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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates 


that the total bank clearings of all clearing houses of the U.S. 


for week end. Feb. 29 have been $2,278,487 ,458, against $1,- 


823 ,850 ,678 last week and $3,244,851 ,546 the week last year. 




















Clearings—Returns by Telegraph Feb. 29. 1908. | 1907. % 
RUIN o 7 Nes See esas $1,039,440,672 $1,553,949,962 
Boston SAAS Ay EA LRSM. 102,501,672 | 131,278,262 
ID oc cncecencneneinnncces 96,138,033 133,870,625 
aR RR lt eRe 7? 18,616,012 28,162,274 
Chicago SP eye Eee rn ee tS 188,537,098 217,766,765 
SR RRS eaten Aiea eS 51,032,368 55,993,566 
ge ee ae ee 12,001,409 19,204,678 
Seven cities, 5 days_....--....-..- $1,508,267,264 | $2,140,226,132 
Other cities, 5 days.........-..------ 354,986,948 440,298,764 
Total all cities, 5 days_.-......---- $1,863,254,212 | $2,580,524,896 ? 
WEE. BO. natin cntinwtinnnnache 415,233,246 | 664,326,650 | —37.5 
Total all cities for week... _____-- .| $2,278,487,458 | $3,244,851,546 | —29.8 





The full details for the week covered by the above will be | 


given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with 
Saturday noon, Feb. 22, for four years. 
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| Inc. or | | 
1908 1907. | | 1906. | 1905. 

=e $ $ % | ee $ 
New York 57,829) 1,581,598,435| —35.0) 1,898,357,652) 1,699,495,216 
Philadelphia 71,741) 108,274,249) —21.4) 117,484,93. 109,681,213 
Pittsburgh 43,370 49,241,666; —34.9 45,773,008 42,727,517 
Baltimore 70,608 25,156,248) —31.7 22,80 9 20,094, 55 
uffalo __ . 975,570) 8,681,900} —8.1 6,067,73 4,986, 186 
Albany 919,041 6, ,124' —38.9 4,257.54 3,224,60€ 
Washington -_. 25,505 4,828,129) —16.6 4,627,77 4,178,02( 
Rochester 27,675 2,822,006, —3.4 3,076,51 2,376, 
Scranton 134,674 1,973,829) —-12.1 1,609,46 1,662,14€ 
Syracuse ri 736,052 1,738,125, +2.8 1,412,214 1,058, 
Nc circnbeni 975,000 1,025,494, —4.9 987,594 816.¢ 
Wilmington _-._. 8,349 1,261,733} —23.2 1,132,979 1,255, 
Wilkes-Barre 1,102,851 ,000| +24.2 680,853 691.7 
Wheeling 993,015 79,543 +1.4 1,003,045 629,86 
_ ieaal 481,635 22,062; —22.6/ 455,522 423, 
Greensburg _____ 450,000 469,724 —4.2 378,136 285, 
Binghamton ___- 473,200 433,000) +9.3 416,700 361,200 

ester * 317,099 R 58| —19.4 494,609 30 
Franklin ______. 170,450 218,325; —21.9 200,000 165,457 
Harrisburg i 704,570) ee “a =—s neko | peekee 
, Sees 496,433) Not inciuded jin total) $_.....-/  --.--.. 

Total Middie__}1,191,248,234/ 1,797,818,784, —-33.7/2,111,219,370) 1,894,419,829 
Boston ----| 107,818,469] 148,359,979| —27.3| 139,537,712] 125,298,051 
Providence _____ 5,825,500 6,253,700, —t.8} 6,883,500 6,080,100 
Hartford _______ 2,051,071 2,095,997; —23.9) 2,845,758 2,427,656 
New Haven _____ 1,801,082 1,847,774, —25.3) 1,962,832 1,622,029 
Springfeld chk anendl 1,398,653 1,677,391| —16.6) 1,874,697 1,490,998 

orcester ______ 1,110,092 1,443,949) —23.1/ 1,251,495 1,298,529 
Portland _______ 1,118,255 1,352,257) —17.3) 1,483,070 1,329,903 
Fall River______ 901,497 819,277) +10.0) 1,073,670 538,337 
New Bedford 467,324 634,818 —26.4) 543,842 413,239 
EE ocdicecnad 332,151 433,465} —23.4| 383,379 440,003 
Holyoke. ______- 311,698) 395,982! —21.3} 406,447 404,211 














Total New Eng.| 123,185,782| 165,914,590, —25.8| 158,751,402} 141,343,056 























































































































































































































































































































































































Week F 22. 
lithe ending February 
ne. 
4 1906. | 1905. 
teen od 17 $4,108 —16.8} 190,( Fo3.883 170.440, 
20 5, 700 22, 75-860 19,100,9 
1 48 11,6 oa ’ece 14.16 7 
1 609, 43 10,300,864 5 et] 
1 8, 175-480) 7,163.1 
98 4 s 5, yo 5,639, 1 
3 x 4,851, 4 E 
805,053) —26. 3,253,289) 2,629,234 
rae) is] Lae bathe 
»115,066| —35. 2, iets 1, 388 
“750, "906;156] —246| gia'316] “eaoc47s 
springfield. a as 7 852,272} —6. By 408 714,759 
rt Wa € 654,495| —3. CY” Patna ag 
463 626,907; —26. $8 498.575 
59,0 —29. 438,7' 506, 
6 399; +14. 678,233: 612,3. 
4 565.4 51 a 525,372) 491,387 
469,687| —27. 369,110) 338,150 
469,408) —23. 440,639 395,349 
csnahedciehie 147,885} —22. 395,240 592,572 
Decatur ....... 80,759) —13. 428,837 263, 
South Bend_____ 65,965) —9. 295,803 353,497 
Spri eld, O_.- 43,244) +54. 458,601 418.604 
Mansfield. _____. 26,805) —20. 244,349 2,096 
a et 220, —9. 205, 
Jacksonville, Ill. 233,935) —41. 378°789 
Bann snad 97,683} +17. 622 »651 
Tot. Mid. West. 297,820,492 272,695,086] 243,651,546 
387 34,735,084| 28,037,173 
49, 9,883,179) 7. 
564 10,484,325 3,810, ' 
+728 959,046 2, 348 
394 5. $131,780] 3°350°750 
land 4,253,484 - es a en 
dia chickedl 3,819,083 le 3,356,776 2,388,268 
] PREP 787,538 3 392,724 482,770 
Sioux Pe icccs 98,00 . 24 »145) 174,187 
| TI 463,842 < 319,987 414,925 
= eee 392,35 a ° eaeenagte§. “Ghaseeuee 
Sacramento... __ Not included jin total} =s_ _-.eeee tLe 
Stockton -...... Not included jin total _......} ......- 
86,975,757 71,184,776 50,896,823 
27,660,475 J 23,091,428 19,681,0 
17,119,047 : 3,435, 13,410,992 
9,531,672 . 8,846,787 7,122,45€ 
7,187,246 . 6,697,403 4,990,§ 
6,251,536 . 5,917,620 5,531,798 
5,592,372 : 4,616,853 4,652, 
2,443,157 . 162, 1,954 +44 
2,092,128 4.4 +739,669' 1,430,31 
1, 578, —16.3 971, 
1, | * BeSrssas FR os 
1 8} —40.1 809,975 694,79 
rr 9} +7.6 780,352 789,06 
Colorado Springs —28.6 481,240 456,23. 
Cedar Rapids __. 50| —22.4' 554,052 446 ,32' 
PE: a cmaacae 538,016, +3.2 509,044 360,59 
Fremont ....___ 315,463) —45.8 181,143 159,50. 
Tot. oth. West_ 84,313,344] —12.9 73,794,476 62,571,484 
it. Louis _...... 25 56,049,604 51,539,163 
New —— 180 87 4 3,887,816 17,690, 
Louisville ..___. 89% 1 ‘ 11,465,947 10,559, 
ems 578 40 D 5,568,722 
Galveston _ 0 74, 501 +420, 
Richmond 52 07, 3 "RO8-791 
Atlanta ___ 567 42, 2,823,2 
Memphis __ +270 ,O5¢ »248,454 
Fort Worth 6 519,2 2,063, 
Nashville _.____ 7 824,886 
Savannah ._.__. 282 801,552 2,495,425 
a csi 170 -670,790' 387,063 
Birmingham ____ 215 »751,440 332, 
I cen inno ines i 82 vo ene 
Knoxville - 29 :669,03 1,024,918 
Charleston. r 00 136,71 1,041,110 
Augusta... ._. 75, 249,10 820,582 
Chattanooga 900 074,83 
Little Rock____- 784 034,92 
Jacksonville ____ I 666 110,86 
acon 00 54 
100 
185 
00 
,000 
Not included ;in 
Not included |in total 
Total Southern 149,383,654 137,650,583] 117,334,896 
Total all______ 2,576,542,060 2,825,295,733] 2,560,217,634 
Outside N. Y_. 994,943 625 926,938,081} 810,722,418 
27,282,906) —13.2 38 2 461,033 
22,450,731; —19.9 81,126 7,270,801 
8, 560' —).3 308,42! 4,901,596 
3, —12.0 189,03: 1,299,724 
2,852,745) —11.1 2,249,65€ 2,000,556 
1,869,796) +25.1 453 897 1,375,844 
1,300,000} +10.6 470,74 1,275,375 
168 re 4 —3F 88,32. 1,114,956 
1,050,226) —6.4 890,348 761,205 
989,833! +10.9 1,003,203 $15,796 
| 860,547; +19.0 612,117 488,973 
890,184 —40.6] .-.---.|  ------- 
Total Canada .| 74,712,511 —12.8| 68,385,871| 53,765,859 
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OUR STREET AND ELECTRIC RAILWAY 
SECTION. 

We send to our subscribers to-day a new number 
of our “Street Railway Section,” or Supplement, 
revised to date. It will be observed that the title 
has been changed, and now reads “Electric Railway | 
Section.’”’ The change has been made with the view | 
to making the name more comprehensive, and properly | 
descriptive of the properties represented therein. | 
This publication was originally confined to street | 
railways, but has long passed the point where it com- 
prises merely railways of that description. 

In the process of electrical development not..only 
has the form of motive power of practically all the 
street railways been changed to electricity, but the 
character of the properties themselves has undergone 
transformation. Through the building of extensions 
into the suburbs and beyond, the street railways from 
being purely urban enterprises have in numerous in- 
stances become interurban undertakings of large 
magnitude, so that the designation “‘street’’ railways 
no longer applies. Moreover, a process of consolida- | 
tion has been going on, which has given us many | 
electric combinations of large size. These erage 

| 





numerous cities and towns—embracing networks of 


and some of them | 


| 


railways covering entire States, 
several States. 

It has been deemed best therefore to drop the old 
name and to adopt the designation ‘Electric Rail | 
ways” instead. We have at the same time enlarged | 
the size of the publication, enabling us to insert a | 
number of companies which previously had to be omit- | 
ted for the lack of room and also to include some foreign 
companies in which there is an American interest. 
These latter are grouped together at the end of the | 
Supplement under the heading “Electric Railways 
in Island Possessions and Foreign Countries.” 

The editorial discussions in the present issue of the | 
“Electric Railway Section” comprise ‘“‘Canadian Elec- 
tric Railways in 1907” and an article entitled “The 
Street Railway Situation in Cleveland.” 





THE FINANCIAL SITUATION. 

Why is it that although months have passed since 
the crisis occurred no real start towards industrial 
Indeed, the months as they 
pass are showing successively a backward trend—the 


recovery is discernible? 


Cv 


state of affairs getting | 
This is an absolutely un- 


confused and disordered 


more and more involved. 
natural, unneedful course. It never could have hap- 
pened thus were it not that the source of the original | 
irritation still remains in unrest, constantly developing 
a condition in the public mind of morbid excitability. 
We do not recall any panic so obstinate in resisting 
initiative in the road towards real recovery as the pres- 
ent. All the embarrassing conditions that gave 
birth to it seem to have been removed; except that the 
markets still are kept under the thralldom of a fear 
that some new utterances at Washington will unfold 
a new plan for arousing to a higher pitch the antagon- 
ism between capital and labor. Harmonious action, 
the need for building up again industrial activity, is 
thereby made impossible. 

Early in the week some development of the kind 
rumored was reported as about to be brought forward. 
Sure enough, Thursday morning the daily newspapers 





in this crusade will hide their heads with shame. 


| they will have the courage a few months hence. 


contained the predicted “utterances,’”’ which have since 
been scattered by telegraph all over the country. It 
is the same old story which we have had over and over 
again, repeated now in two addresses on the day men- 
tioned. Probably the President’s talk to the delegates 
of the National Education Society at the White House 
will be the more serviceable in illustrating the method 
used for keeping the irritation alive. On that occa- 
sion the well-worn words were contained in his address, 
thrown out to be told to the whole world as his deter- 
mination—that “‘there will be no let-up in Mr. Roose- 
velt’s war on railroads.”’ If any one will try to frame 


| a more ingeniously formed sentence intended to dis- 


turb industrial classes striving to get together on the 
peaceable basis of live and let live than those words 
present, he will fail, Remember, it is the President 
of the United States that is speaking; that the rail- 
roads he refers to cover the largest industry in this 
country; that it represents a total of invested capital of 
$14,570,000 ,000; that the securities are held and owned 
to a greater or less extent by over half of the educated 
people in the United States; that our worthy President 
has been engaged in the warfare he refers to almost 
ever since he took office, the struggle getting more 
and more tense and crushing to these railroad prop- 
erties and to the people who own them much of the 
time since. Then, recalling to mind the many women 
and children of small incomes left by provident fathers, 
which his words have reduced to want through loss of 
dividends and values of stocks sold by force of cireum- 
stances at the low prices produced by his attacks—re- 
calling this situation, he adds these highly soothing 
words: ‘Seriously, friends, it is idle for any man to 
talk of despairing of the future of the country or feeling 
unduly alarmed about it.” Then to cheer up these 
sufferers, and encouraging them to keep on breathing— 
for eating is out of the question when their patrimony is 
gone—turning his eyes heavenward, so as to give a 
righteous look to his acts—he tells them that he is en- 
gaged in a holy warfare, his “wars being against the 
forces of evil.’”” Obviously all this means that righteous- 


| ness is personified in the person of the speaker and the 


victims his wars have produced “are the evil ones.” 


| How our dear President ‘‘can wear a face of joy,” 
'as he always does when he reaches this phase of his 
| address, and is repeating these tales—knowing as the 


world does that they are stated for political effect— 
is a surprise to intelligent men. 


How utterly unreasonable, may we not say subject 
for just derision, these fulminations by the President 
against railroads and their builders and managers are. 
The day will come when those who have been foremost 
Why 
do not these parties who encourage the President in 
his unwise course embrace Mr. William McAdoo in their 
They do not dare to do it to-day. Perhaps 
Over- 
praise to-day, it is evident in the public view, cannot 
be bestowed on the creator of this grand highway. 

Wednesday occurred the official opening for public 
use of a part of what will be known, notwithstanding 
the modesty and reported wishes of the projector, as 
the McAdoo System. The portion opened this week 
grew out of and utilized the old Haskin tunnel of 
thirty years ago under the Hudson, which came to be 
regarded as utterly visionary. Now the tunnel has 


abuse? 
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been opened from Hoboken tothe foot of Morton Street, 
where it joins a subway under Christopher and other 
streets to a present terminal at Sixth Avenue and 
19th Street. This new highway will soon extend to 
the terminal at Sixth Avenue and 33d Street, close to 
and connecting with the great Pennsylvania terminal. 
The tunnel from Hoboken to Morton Street—desig- 
nated as No. 7 on the map published in the “Chronicle” 
of May 10 1902, page 962—now forms the north side 
of an approximate square. The western side of this 
square is in New Jersey, where it joins the Hoboken 
end of the tunnel with the stations of the Lackawanna, 
Erie, Lehigh Valley and Pennsylvania roads; the 
southern side of the square is formed by the tubes 
directly across from the Pennsylvania to Cortlandt 
Street, near which are the colossal terminal and office 
buildings now near completion. A passage from these 
buildings at Church Street will lead to the subway 
station at Broadway and Fulton; similarly, a branch 
tube will lead from the station at Sixth Avenue and 
9th Street to the subway station at Astor Place. The 
passenger who comes in by any of the stations in 
Jersey City on the river front from Montgomery Street 
to Hoboken may thus (with only a little anticipation 
at present) go direct through the Interborough subway 
to any point on Long Island via the Battery tunnel and 
connections; or to any point north reached by the 
subway; or to the Grand Central and any place which 
ean be reached from that starting-point; or by the 
Pennsylvania line itself into Long Island. There will 
be a choice of routes. The delays and transfers of 
passenger travel are gone, and the two rivers are in 
effect obliterated. 

The East River has the disadvantage of swifter 
tidal currents, but the great width of the Hudson and 
the large strictly suburban traffie by rail which must 
cross it have made it much the more serious obstruc- 
tion. Its removal in effect evidently means, for 
adjacent territory in New Jersey, a development like 
to that which Long Island is expecting from the tunnels 
and bridges on the eastern side. One enthusiastic 
constructor of prophetic statistics estimates a popula- 
tion of 50 millions for Brooklyn alone at the end of a 


few more decades. Prophecy loses some of its danger 


when those who indulge in it will not be on the stage 
at the date when the test will come; yet it is more 
idle than wise to go into specific calculations about 
future metropolitan growth. That population tends 
to mass in cities is known, and no bounds to that 


movement can be set now; therefore, the importance 
of these great schemes of local travel now near com- 
pletion. Mr. McAdoo justly says that New Jersey 


has been moved three miles nearer Manhattan, in point 





Blackwell’s Island, .bridge, of the cantilever type, is 
rapidly pushing on to join its two portions. If the 
reader will draw a line on the map directly across the 
Hudson from Cortlandt Street, and one from 42d 
Street across the East River to Long Island City, these 
two lines will indicate all the new under-river construc- 
tion of the past eight years, which is certain. The 
suggested mark on the map on the East side is the 
Belmont tunnel, now about ready for operation, but in 
uncertainty as to connections and control. The 
Pennsylvania’s ‘‘eonnecting-railroad” through Brook- 
lyn to Astoria, thenee across Ward’s and Randall’s 
islands to the mainland, is, of course, not to be left 
out of mind. 

The No. 3, or Manhattan, bridge will form a line 
through the Flatbush Avenue extension to connect in 
Brooklyn with the Battery tunnel, the relations of 
which to Long Island were discussed at length in the 
“Chronicle” of Jan. 25. There are other schemes 
talked of. A double tube from Maiden Lane to Pine- 
apple Street; a quadruple tube from East 14th Street 
to North 7th Street in Williamsburgh, there to join a 
bridges-conneecting loop; and a double tube from East 
24th Street to Long Island City, are objects upon 
which the hearts of Brooklynites are set; there are 
also proposed land subways almost too numerous to 
mention. 

But there is a lesson which ought not to be left 
undrawn in such a connection. These great transit 
constructions, underground] and under-river, seem 
almost so natural and so fitting in with the development 
of the country as to be quite things of course and 
almost as if they built themselves because of their 
recognized necessity; that is, they almost seem so after 
they are finished and an eager if not grateful public 
quickly seizes them for active use. But when they 
had no existence, lying in the far-seeing imagination 
of some man? That man did not denounce thrift and 
accumulation, from a barrel-head or in published 
documents; he was no idler, probably not even in any 
sense an ora or; certainly he was not of the destructive 
type. He foresaw a development which would need 
these facilities; he assumed that the rights of private 
property would continue to be strictly respected. 
Certainly it is gratifying, and in a way encouraging, to 
see these vast works finished and opened, and one 
more great building projected at the 33d Street ter- 
minal; but it is doubtful whether these would have 
been undertaken if the present emotional feeling 
towards capital had existed when they began. 





If any one imagines that the great decline in security 
values which has occurred during the last two years 


of time, and that, on the very low estimate of five | is of no concern to the general public—that it affects 
minutes, average time, to each person crossing the | only the capitalist or the man of means—we would 


tunnels, this is equivalent to a saving annually of 914 


invite attention to the savings bank statistics for this 


years of time now wasted by the 100 millions who| State made public the present week by the Superin- 


cross the Hudson ferries each year. 


tendent of Banking and which show the condition of 


Turning back a moment to the map in the “Chroni-| these institutions on Jan. 1 1908. It is hardly 
cle” of nearly six years ago above referred to, we! necessary to enlighten the reader as to the important 
may remark that the Williamsburgh, or No. 2, bridge, | functions performed by such institutions in affording 
which has been open several years, but in small use, | depositaries for the savings of the humbler classes 
has now some subway connecting work briskly pro-| of the popu ation. It will not be out of place, how- 
gressing on the Manhattan side; that the No. 3, or| ever, to refer to the magnitude of the deposits of 
Manhattan, bridge, then not even positively settled | these savings banks in this State. It is over six years 
upon, now has both anchorages finished and the towers | since the aggregate first reached 1,000 million dollars 





practically at their full height; and that the No. 4, or | and now the total is well on towards 144 thousand 
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million dollars. The exact aggregate on Jan. 1 was 
$1,380,399,090. This represents the accounts of no 
less than 2,731,447 depositors. Except to the extent 
that depositors may have accounts in more than one 
bank, these figures show that nearly 234 million per- 
sons have a direct pecuniary interest in the prosperity 
and condition of the savings institutions of the State. 
The average of the deposits is only a trifle over $500, 
so that it is entirely accurate to say that these banks 
are the custodians of the little hoards of those classes 
of the people whose individual possessions are not 
marked by large figures. Based on these averages of 
the accounts, it would be necessary for two of the 
depositors to club together in order to buy a single 
$1,000 bond. And yet he who thinks that for that 
reason these savings depositors have no interest or 
concern in the market value of bonds is sadly in error. 
The depositors do not hold the bonds, but the banks 
hold the same for them. Hence, when for any cause 
there is a decline in investment values, the banks 
necessarily suffer by reason of that circumstance and 
the depositors suffer through them. The individual 
depositor may not appreciate or recognize the fact of 
the loss, or besensible of it, but the loss is real never- 
theless. The savings banks of New York State are 
mutual institutions and therefore there are no stock- 
holders to bear the burden of the loss, any more than 
there are shareholders to absorb the gains or profits. 
The trustees hold the entire resources for the benefit 
ofthe depositors andfor them alone. The latterare in 


effect the shareholders, and the trustees administering 
the affairs of the institutions represent their interests. 
The significant fact brought out by the returns for 
Jan. 1 is that, owing to the shrinkage in the value of 


the investments of the savings banks, the proprietary 
interest in the same held by the depositors has. been 
¢, .cspondingly depreciated. 

[t appears that during the twelve months of 1907 
the deposits of the savings banks of the State were 
further increased in the sum of $18,363,253. The 
amount of this increase is the smallest for any calendar 
year since the hard times of 1894, when the banks 
were actually obliged to record a loss in deposits. 
But considering the financial upheaval which occurred 
in October and November, and the loss of confidence 
attending the same, it is perhaps surprising that there 
should have been any increase at all. At the same 
time it is important that not too much significance 
shall be given to the increase. It is doubtless safe 
enough to conclude that the figures indicate that 
frightened depositors did not after all make very ex- 
tensive withdrawals of funds from the institutions- 
That is in accord with common report. On the other 
hand, it would be going too far to say that the average 
depositor—the laboring man or general employee—is 
better off than he was a year ago, or, to be more spe- 
cific, that he has larger saving hoards to draw upon 
in the presence of the unfortunate business conditions 
which are now confronting him. We are sure that the 
increase in deposits has no such meaning as this. 
By reason of the involvement of the trust companies 
considerable amounts of deposits must have been 
withdrawn from the latter and been transferred to the 
savings banks. It is quite possible that this furnishes 
the entire explanation of the increase in deposits. 

We come now to the most noteworthy disclosure 
furnished by the savings banks statistics. We have 





seen that the addition to deposits during the twelve 
months was $18,363,253. What does the reader sup- 
pose was the increase in the aggregate resources of the 
institutions? This increase was just $344,846. The 
fact which confronts us, therefore, is that, with a de- 
posit liability 18 1-3 million dollars larger than a year 
ago, the aggregate resources of the institutions have 
hardly gained at all, but remain substantially un- 
changed. It requires, of course, no deep process of 
reasoning to find the cause for this impairment of 
resources. Owing to the decline in all classes of in- 
vestments, the market value of their assets has been 
reduced by an amount actually exceeding the addition 
to the deposits. Conclusive evidence of the truth of 
this statement is furnished in the circumstance that 
for Jan. 1 1908 the surplus of the banks above their 
deposits and other liabilities is reported at only $83,- 
255,275, whereas the corresponding surplus on Jan. 1 
1907 was $102,192,265. If we go twelve months fur- 
ther back, we find that on Jan. 1 1906 the surplus was 
$112,834,424. Thus in two years the surplus has been 
cut down nearly $30,000,000, or considerably over 
25%. If we carried the comparison back to 1901, the 
loss would be still larger, for at that time the surplus 
was reported at $118,294,674, as against $83,255,275 
now. 

This reduction in surplus has come about through 
no fault of the managements. They have incurred 
no losses through unsafe or imprudent investments 
or through reckless or extravagant administration of 
the affairs of the banks. On the contrary, there is 
no better governed body of financial institutions any- 
where in the world than the New York savings banks. 
The reduction in surplus reflects simply and solely 
the destruction and impairment of credit through 
which there has resulted a tremendous shrinkage in 
the market value of all classes and forms of invest- 
ments. In the case of the savings banks, the shrink- 
age disclosed is all the more noteworthy because these 
banks are by law rigidly limited as to the obligations 
in which they may invest their funds. The law- 
maker has provided for them only very choice and gilt- 
edged securities. Yet the discredit attaching to se- 
curities of all kinds has been so great that they have 
all gone down—good, bad and indifferent. Even 
municipal bonds have not escaped, and in these the 
banks hold very large sums invested. 

The question now is, how much further the impair- 
ment of values is to go, and what additional shrink- 
age in surplus the managers of our savings banks 
must prepare for. The question is not an easy one 
to answer. The country and all business interests 
are in thoroughly sound condition, and if we could 
count upon freedom from further political assaults 
on capital and upon corporations, there would be a 
quick return of confidence, investors would resume 
purchases, and development work would again go 
on in the old way and at the old rate. Under such 
circumstances it would not take long to retrieve the 
past and the savings banks would be able once more to 
augment their surplus. The fact is not necessarily an 
alarming one, but candor compels the statement that 
the surplus of the New York savings banks is now 
down to a figure lower than it has been at any time for 
twenty-two years—that is, the lowest since Jan. 1 
1886. Even on Jan. 1 1887, twenty-one years ago, 
the surplus was reported at $85,633,329, whereas now 
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it is only $83,255,275. At this earlier date, the ag- 
gregate of deposits was only $482,000,000. To-day 
it is, as we have already seen, $1,380 million dollars. 
The number of depositors is now 2,731,447, as against 
only 1,264,535 on Jan. 1 1887. In other words, the 
surplus then amounted to about 18% of the deposits, 
now it amounts to less than 7%. Then it averaged 
$68 per account, now it averages only a little over $30 
per account. We commend all this to the considera- 
tion of our legislators at Washington and at Albany, 
and we pray them, we beseech them, to let up in their 
reckless and destructive work. 





The “Chronicle” of Feb. 15 noted the incident of a 
crisis in Copenhagen which resulted in the failure of 
one bank and in runs upon other institutions at that 
centre. Later mail advices, in commenting upon this 
crisis, say that ‘it excited interest in London, and the 
more so since a great deal more Scandinavian paper 
than is quite welcome has latterly made its appearance 
in London. The real seat of the trouble is Hamburg, 
which has been from time immemorial, at least ever 
since the days of the Hanseatic League, the financial 
and commercial centre of the Baltic towns. But em- 
barrassments caused by the recent failures in Ham- 
burg and Bremen, together with the strained condi- 
tions of credit all over Germany, and the heavy deficits 
of the Empire and Prussia, have necessitated the with- 
drawal of a good deal of money from Scandinavia. 
Denmark is quite unaccustomed to the spectacle of a 
bank failure, and the sudden suspension of the Free- 
holders’ Bank of Copenhagen caused general alarm; 
a run on several other banks followed, with a sharp fall 
in bank shares.”’ As noted in the “Chronicle” of the 
15th, the intervention of the Danish Minister of Fi- 
nance, for the relief of the situation, had an assuring 
effect. 

It would seem that the maintenance of the 6% rate 
of discount by the German Reischsbank, together with 
good management, have contributed to a steady in- 
crease in the gold holdings of the institution, though 
such increase may have been due in part to the sub- 
stitution of notes for gold in the circulation, thus re- 
lieving the bank from withdrawals for this purpose. 
Since the beginning of the year the Bank has gained 
about 10% million pounds sterling gold and it has cor- 
respondingly reduced its outstanding circulating notes. 
The gold has apparently been chiefly drawn from do- 
mestic sources, and such movement may encourage the 
efforts of the new President of the bank to obtain au- 
thority for the general use of bank checks in place of 
cash for current business needs, thus promoting to a 
still greater extent the diversion of gold to the bank. 

The Near Eastern question seems to have become 
less disturbing to European politics this week. A new 
cause for uneasiness appears, however, to have been 
discovered in the Far East. It was reported this week 
that, owing to the financial tension in Japan—which 
has been caused in part by the falling off in trade with 
the United States, and, to some extent, by doubts re- 
garding Japan’s political relations with this country— 
a transfer to Tokio of that Empire’s balances in Lon- 
don, amounting to about 75 million dollars, is in con- 
templation. The report is discredited at the Japanese 
Embassy at Berlin, but German firms trading in the 
Far East confirm the statement as to financial tension. 





It was officially announced on Wednesday that’a 
call had been made by the Secretary of the Treasury 
for 25%, or about 35 millions, of public deposits in 
national banks, payments under the call to be made 
in installments of 10% on March 9 and the remainder 
on March 23. The withdrawals will affect deposits 
in only about 300 of the 1,421 depositories, so that 
the funds in the smaller capitalized banks, amounting 
to less than $100,000 each, will not be disturbed. 
The New York City banks on Friday of last week held, 
according to the Clearing House statement, $59,229,800 
public funds, 25% of which would amount to about 
15 millions. That the local banks could surrender 
this sum without the least inconvenience, appears from 
the fact that one of the larger institutions last week 
voluntarily returned to the Treasury 314 millions of a 
special deposit that was placed therein last fall, hav- 
ing previously surrendered .2 millions of its quota of 
regular distributions; moreover, since the Treasury 
call of this week was issued, our local banks have beers 
anticipating its maturity and have surrendered ton- 
siderable sums almost daily. It seems likély, because 
such has been the practice heretofore, that the coun- 
try banks which have been called upon to srrender 
their percentage of deposits will effect such surren- 
ders by drawing upon their balances with their New 
York correspondents. In this way it appears proba- 
ble that New York depositories, either for themselves 
or for their correspondents, will respond to the bulk 
of the requisitions for the 35 millions of public funds. 
Presumedly before the end of the fiscal year large 
amounts of Government deposits will be withdrawn 
from the banks with which to pay for the 64 million 
3s of 1908 that will mature on Aug. 1. 





A recent issue of the weekly bulletins of the New 
York Life contains an outline map of the country, 
with the payments on death claims and endowments in 
each State in 1907 and the number of policies and 
their amounts outstanding at present in each. As 
the showing is intended to furnish canvassing material 
to the field force at home, foreign business is not 
referred to. It is interesting and practicaf for the 
purpose in view, but it suggests to us something which 
the compiler did not have in mind, namely the degree 
in which the life companies of this State belong to 
New York and the degree in which they belong to the 
rest of the country, and even to the world. 

In the New York Life, 142,979 policies, for an 
aggregate of $282,048,600, belong in this State; but 
the total in force in the company is 982,448 policies, 
for $2,005,341,184. Therefore, only 14.56% in num- 
ber of policies and a small fraction above 10% in 
amount belong here. In the other great companies 
the proportion does not vary greatly from this, and 
all the companies of New York, at the close of 1906, 
had outstanding 3,040,948 policies, for $5,966,181 ,902, 
of which only about 15% in number and 16% in 
amount belonged at home. The outstanding insur- 
ance in the three great companies at the close of 1906 
which belonged in foreign countries other than Canada 
was from 18 to 24% of the entire aggregate in those 


companies, approximately two-thirds of the foreign- _ 


owned portion of course belonging in’ Europe. 

The point, therefore, is this, and to us it seems 
highly important: while it is admitted that these 
companies are technically New York corporations, 
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creatures of New York law and under its control, by 
what rule of reason and morals does this State assume 
to manage, in so intimate and forcible a manner, the 
affairs of a vast trust fund of which seven-eighths to 
nine-tenths are owned by persons under other juris- 
dictions, as well as the minor fraction which belongs 
to citizens of New York? To bring the question more 
sharply to the point, it is on record and indisputable 
that the Armstrong laws were drawn up by a few 
persons of the State and were by those few persons 
imposed upon an unwilling Legislature. Even if the 
polite supposition is made that the Legislature is 
entirely a free and independent agent in the matter, 
the responsibility does not extend beyond 150 persons. 
A reasonable care over the trust is an obvious duty 
on the part of the State, because the companies are 
incorporated here, and is not in question; but the law 
now undertakes to regulate the investing of this vast 
fund, to limit its growth, to limit the reserves which 
safeguard it, to waste it in compulsory and prescribed 
elections of trustees, and in many details to deprive its 
chosen custodians of the discretion the owners com- 
mitted to them. If it is alleged that these owners 
were helpless and looked to the New York Legislature 
to protect them thus, it may well be asked when and 
by whom this protection has been sought? The tech- 
nical control of the organizations belongs in this 
State; the property nearly all belongs under other 
jurisdictions. If we admit that the persons who 
framed these aggressive and hurtful laws did so under 
a sincere belief that they were doing an admirable 
work, where is the evidence that the owners in other 
States and countries think so? The intervention was 
unasked; how is it shown to have been desired? 

Our annual review of gold and silver production 
has been delayed somewhat in publication this year 
on account of the pressure upon our columns, but it is 
given to-day on pages 518 to 521. The principal fact 
disclosed by our investigations is the apparent check in 
production of the metal in 1907. The yield of the 
world’s mines for the year exhibits hardly more than 
a nominak excess over the aggregate for the previous 
year. Declines appear in almost all the world’s pro- 
continued phenomenal development of mining in 
South Africa. In fact, from African mines alone 
935,151 fine ounces more were secured in 1907 than in 
1906, whereas the world’s excess was only 214,186 
fine ounces; the yield from Australasia, United States, 
Canada, Russia and other sources of supply combined 
show a decrease of 720,965 fine ounces. 

While this easing up in the volume of gold produc- 
tion ie not considered to have been more than tem- 
porary, data for the opening month of 1908, so far as 
we have been able thus early to secure the same, does not 
encourage a belief in any important increasing tendency 
of yield in the immediate future. Of course, results 
for a single month do not furnish a reliable basis upon 
which to predicate future results, but there are ele- 
ments in the present situation that would seem to 
give to these January figures more than usual weight. 
The labor situation in Africa is not the least important 
element. Repatriation of the Chinese is steadily going 
on and losses in number thus entailed ave being made 
good by the recruiting of natives. But the question 
f efficiency is not to be overlooked, and that is where 


’ e : | 
ducers’ totals, the excess being due entirely to the 


| 





the trouble lies. Reports have recently been current 
that it was the intention to import from 15,000 to 
20,000 hands from Madagascar under a two-year’s 
contract, but this has been denied. In time, however, 
the labor situation will settle itself, but until that time 
comes further material development in Africa cannot 
be anticipated. 

The figures we have secured for January 1908 cover 
almost all of Africa, the greater part of Australasia 
and the Colar field of India, and they give an aggregate 
output for the month only very moderately in excess 
of January 1907. To be more specific, the yield from 
the mines of Africa was in January this year approxi- 
mately 626,000 fine ounces, against 599,000 fine ounces 
in 1907; the principal Australasian fields contributed 
about 290,000 fine ounces, against 289,000 fine ounces 
for the same periods, and the Colar field 40,000 fine 
ounces, against 43,000 fine ounces. So that for all the 
fields for which we have early returns, the January 
1908 excess in yield is only 25,000 fine ounces, as 
compared with the month of 1907, or very much less 
than the gain recorded in 1907 over 1906. 

Southern cotton planters, traders and those closely 
allied with them are coming to realize the harm result- 
ant from the ill-advised and persistent attacks made 
through State legislation upon the system of dealings 
in options or futures on the various cotton exchanges 
of the country. In a number of States transactions 
of that kind have already been forbidden by statute 
and there are now pending in Congress—but we believe 
with small chance of enactment into law—several bills 
designed to eliminate cotton exchanges. There is,no 
doubt, something of truth in complaints made that 
the present forms of contract of leading exchanges are 
in a measure unsatisfactory, operating against the 
best interests of planters and spinners alike. And it 
has been claimed that the object sought to be attained 
by the introduction of bills intothe National Legislature 
is to force a better contract from the exchanges. The 
same cannot be said, however, of the anti-option 
enactments of the State bodies. We do not destroy 
to improve; discussion, argument and advice, rightly 
employed, are the most potent remedial agencies. 

That a small percentage of the transactions on the 
cotton exchanges is speculative may be admitted, 
but that should not be made to becloud the fact 
of the utility and absolute necessity of the option or 
future-trading system to both cotton merchant and 
manufacturer. The spinner without the hedge pro- 
vided by the future contract for cotton could not enter 
into extensive forward engagements for his goods 
except upon a price basis that would in any event 
quite fully protect him against loss through possible 
future changes in the price of the raw material. This 
would naturally restrict orders for goods and lessen 
demand for cotton. The merchant, with the pro- 
tection afforded by the future contract, is able to make 
contracts with the spinners for cotton of certain 
grades, supplying it as needed, and thus creating in 
the market a sustaining demand. Without the future 
contract he could make no such engagement unless he 
had the cotton actually in hand. To characterize all 
option or future dealing as gambling is, therefore, far 
wide of the mark. 

Consequently, the hasty, indiscriminate condem- 
nation of a system that has taken years to perfect, 
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and under which the movement of the crop has been 
greatly facilitated to the material benefit of all con- 
cerned, is doubtful wisdom. One of the delegates to 
the International Cotton Conference held at Atlanta 
last summer, in referring to the subject of future deal- 
ings, pointed out that some years ago agriculturalists 
in Germany, becoming imbued with the idea that 
transactions in options on grain were inimical to their 
interests, had the exchanges closed. It was not long, 
however, before they realized the great loss to them- 
selves the closure had entailed, and the exchanges 
were petitioned to re-open. We are not apologists for 
speculation or gambling, as it is the fashion to call it 
now at the South. But we recognize the inestimable 
value of the exchanges as factors in the handling of 
our most important agricultural product, and would 
consider as a calamity legislation seriously impairing 
their usefulness. 

The views of far-seeing Southerners on the subject 
of anti-option legislation have been well expressed on 
two occasions recently by Mr. J. A. Taylor, President 
of the National Cotton Ginners’ Association, in open 
letters to ginners and traders. His first communica- 
tion we referred to in our issue of Jan. 11, page 71. 
In the second, made public last week, he went into the 
subject more fully, giving the result of his investiga- 
tions into the systems of the New York and New 
Orleans cotton exchanges and pointing out the injury 
to cotton interests that in his mind would follow their 
extinction. His deliberate conclusion, as expressed in 
the final paragraph of the letter, is: “If the Southern 
people who want to help carry the load had not been 
prevented on account of the recent laws passed pre- 
venting trading in futures, we should have received 
at least $10 move per bale for this crop.’”’ This state- 
ment, and in fact the whole letter, coming from one 
closely identified with cotton-planting interests, and in 
thorough sympathy with all aims having for their 
object benefit to the South, should be carefully and 
intelligently pondered. 

Further light was shed upon the folly of the recent 
anti-option legislation by Mr. W. B. Thompson, 
President of the New Orleans Cotton Exchange, in an 
address made last week at the Southern Cotton Associ- 
ation convention held at Dallas, Texas. The title of 
the address was “The Function of a Legitimate Ex- 
change,”’ which he pointed out to be “to improve the 
market for cotton; to devise ways for minimizing the 
cost of marketing the crop, and to provide means to 
both producer and consumer for protection against 
demoralizing interruptions to the natural course of 
trade.” He went quite fully and convincingly into the 
subject in all its varying aspects, referring at length 
to legitimate future trading and to its beneficial effect 
as a sustaining and broadening factor in the marketing 
of the crop, and to the loss the South had sustained 
by indiscriminate attacks upon that system of trading. 

The Bank of Belgium this week reduced its official 
discount rate from 5% to 4%. Though a reduction 
in the Bank of England rate was somewhat expected, 
no change was made. Compared with last week, open 
market or unofficial rates were easy at all the prin- 
cipal centres. On Saturday of last week the Comp- 
troller of the Currency issued a call for reports of con- 
dition of national banks as of February 14, and re- 
sponses thereto have been prompt. This, the first call 





for the year, is later than usual; that of 1907 was on 
Jan. 26. Banks have been expecting the now an- 
nounced call some time, and meanwhile, as is cus- 
tomary, the larger institutions have restricted their 
loan operations and, perhaps, have accumulated re- 
serves and otherwise improved their condition in or- 
der to make a good exhibit when the date for the 
Comptroller’s call should be announced. As the re- 
sult of the release of bank funds, after the issue of this 
call, the local market for time loans, which had been 
sentimentally affected by the news of the requisition 
by the Secretary of the Treasury for public deposits, 
became easier by reason of liberal offerings; the demand 
was, however, chiefly for the longer maturities, and 
business for short periods was small. Toward the 
close of the week the tone grew steadier, because of 
expectations that a decrease in bank reserves would be 
shown in this week’s statement on account of large 
absorptions of surrendered public funds by the Treas- 
ury. It is reported that some banks are discriminat- 
ing against such stocks, as collateral, as are not active, 
and the sharp fall this week in some of these securities 
was attributed to their rejection as pledges for loans. 
Commercial paper is offered in liberal volume,indicat- 
ing urgent requirements by merchants for accommod- 
ation; but there is still a good demand for choice 
names, chiefly from the West. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange this week at 2% and 
at 1144% with the average about 134%. Banks loaned 
at 144% and trust companies at 2% as the minimum. 
On Monday and on Tuesday loans were at 2% and at 
144% with the bulk of the business at 134%. On 
Wednesday transactions were at 2% and at 134% 
with the majority at 134%. On Thursday loans were 
at 2% and at 144% with the bulk of the business at 
134%. On Friday transactions were at 2% and at 
14% with the majority at 134%. Time loans on 
good mixed Stock Exchange collateral are quoted at 
4% for sixty to ninety days, 444% for four and 44@ 
434% for five to six months; one large loan was re- 
ported to have been made for twelve months at 5%, 
a concession from a previous quotation of 54%. 
Commercial paper was unchanged at 444@5% for 
Eastern mill notes and for sixty to ninety day endorsed 
bills receivable; 5@514% for prime, and 54@6% for 
good four to six months’ single names. 


The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 3%%. The 
open market rate at Paris is 244% and at Berlin and 
Frankfort it is 45g%. According to our special cable 
from London, the Bank of England gained £579,585 
bullion during the week and held £39,320,717 at the 
close of the week. Our correspondent further advises 
us that the gain was due in greatest measure to re- 
ceipts from the interior of Great Britain, although im- 
ports exceeded exports by £272,000. The details of 
the movement into and out of the Bank were as fol- 
lows: Imports, £460,000 (of which £70,000 from 
Egypt, £25,000 from Constantinople, £5,000 from 
Paris and £360,000 bar gold bought); exports, £188,- 
000 (of which £8,000 to Gibraltar and £180,000 to 
South America), and receipts of £308,000 net from the 
interior of Great Britain. 
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Early in the week foreign exchange was active and 
because of a demand to remit for American 
which had been sold in London; it was also 
of bankers’ as well as of 


higher, 
securities 
affected by an insufficiency 
commercial bills, the scarcity of the latter being in- 
dicated by the high rates therefor. Owing to the fact 
that the mail service was deranged, there being no fast 
steamers until Wednesday, and also because the ves- 
sels would sail at an early hour on that day, the busi- 
ness was largest on Tuesday, when there was an ex- 
ceptionally good inquiry for short sterling. The de- 
mand seemed, however, to have been satisfied by noon, 
when there was a decline saused by liberal offerings of 
bankers’ bills by an institution which was supposed 
to be drawing against credits created through the plac- 
ing abroad of choice investment securities, and, influ- 
enced by such offerings, the market fell off. There 
appeared, however, to be a firm undertone, and there 
was a partial recovery by the close. On Wednesday 
business was comparatively small, there being a dis- 
position to defer purchases until later in the week for 
‘to-day’s (Saturday’s) mail; cables were, though, 
moderate request, on account of the settlement on the 
London Stock Exchange. One event of the 
week that attracted some attention on Wed- 
nesday was the easy market in London for 
open market discounts, which was _ regarded 
as foreshadowing an ‘early possible reduction 
in the Bank of England rate. This fall in the 
unofficial rate was apparently caused by the further 
increase in the Bank’s stock of gold, as the result of 
its securing the bulk of the $3,500,000 of the metal 
which arrived from South Africa this week. The re- 
cent accumulations of gold by the Bank of France and 
the Bank of Germany, and particularly by the latter, 
as shown in the statement of the Reichsbank, seemed 
to indicate that, though our rates for exchange 
on London might advance even close to the gold- 
export point, no inducement would be offered for 
a movement of the metal hence. It was regarded 
as possible, however, that a situation might develop 
—because of continued selling of American securities 
abroad, and consequently of an insufficiency of 
bills for remittance in settlement therefor—which 
would necessitate exports of gold in lieu of exchange. 
The monetary derangement which would probably be 
caused by such a movement, coincidently with large 
withdrawals of public funds by the Treasury from the 
banks, might, however, have such a depressing effect 
upon exchange as greatly to reduce the volume of 
such exports. 

Compared with Friday of last week, rates for ex- 
change on Monday were 10 points higher at 4 8350@ 


4 8355 for long, 20 points for short at 4 8685@4 8690 
and 15 points for cables at 4 8720@4 8725. On 


Tuesday long rose 5 points to 4 8350@4 8360, short 
fell 5 points to 4 8680@4 8685, while cables were 
unchanged at 4 8720@4 8725. On Wednesday long 
declined 10 points to 4 8340@4 8350, short 10 points 
to 4 8670@4 8675 and cables 10 points to 4 8710@ 
1 8715. On Thursday long rose 10 points to 4 8350@ 
cables 
On Friday long rose 10 
while cables were 


4 8360, short 5 points to 4 8675@4 8680 and 
5 points to 4 8710@4 8720. 
points and short fell 10 points, 
unchanged. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers 




















Fri., | Mon., | Tues., | Wed., | Thurs.,| Frt., 
|Feb. 21\Feb. 24|Feb. 25\Feb. 26)Feb.. 27|Feb. 28 

Brown {60 days|4 84 841g 84% 844g 846 8416 
Bros. & Co_.. - | Sight..,4 874 88 838 838 88 88 

Kidder, {60 days!4 84 84% | 84% | 84% | 84354] 84% 
Peabody & Co_-_-_-- | Sight. -\4 87% 88 88 88 88 88 

Bank British | 60 days\4 84 84354 | 8416 | 84%] 84%] 84% 
North America____|Sight._|4 87% 88 838 88 88 88 

Bank of {60 days|4 84 846 8416 8435 8414 8414 
Montreal... ....--- |Sight..|4 874% 88 88 88 88 88 

Canadian Bank {60 days|4 84 d4bg 84% 84 BAlg 84h6 
of Commerce. -__-.-.|Sight..|4 87% 88 88 884 88 88 

Heidelbach, Ickel- }60 days| 434 8446 84% B44 844 8416 
heimer & Co__....-|Sight..|4 8714 88 838 88 88 88 

Lazard }60 days|4 84 84 84% 84g 846 846 

ae \Sight../4 8744 88 

Merchants’ Bank {60 days|4 84 S84 84% 846 8416 84g 

of Canada-_-.-_--- \Sight._|4 874% 88 88 88 88 88 








The market closed on Friday at 4 8360@4 8370 for 
long, 4 8660@4 8670 for short and 4 8710@4 8720 for 
cables. Commercial on banks 4 8315@4 8325 and 
documents for payment 4 8254@4 833g. Cotton for 
payment 4 825, @4 8234, cotton for acceptance 4 8315 
@4 8325 and grain for payment 4 8344 @4 83%. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 














{ 
} <a by rast by Net Interior 
Week ending Feb. 28 1908. i? N. Banks.|N. Y. Banks. Movement. 
Currency _._._._._-.- Pe: | $8,254,000] $5,864,000/Gain $2,390,000 
Gua .....- meseccen-acne-sce| SCAN 1,149,000/Gain 559,000 
Total gold and legal tenders. __--- 77 $9,962,000]  $7,013,000]Gain $2,949,000 











~ With the Sub-Treasury operations, the result is as 
follows. 





Net Change in 


Out of 
Bank Holdings. 


Banks. 


$7,013,000|/Gain $2,949,000 
33,300,000)Loss 5,000,000 


$40,313,000}Loss $2,051,000 


Into 


Week ending Feb. 28 1908. | Banks. 





$9,962,000 
28,300,000 


"$38,262,000 


| 
Banks’ interior movement as above. - | 
Sub-Treasury operations_---------- 


Total gold and legal tenders-_----- | 


The following table indicates the amount of bullion 
in the principal European banks. — 





























| Feb. 27 1908. | Feb. 28 1907. 
Banks of | — 

| Gold. Silver. Total. Gold. , Steer. ; Total. 

£ £ fr «£ 

E wn 39, 320, i j 39,320,717] 36,729,623) -._....- | 36,729,623 
France . -|110, 627,822 9| 36,268,399 146,896,221/105,472,333] 39,393,065 144,865,398 
Germany .| 34, 470, 000) rr 287,000 48,757,000} 32,668,000; 13,540,000) 46,208,000 
Russia ~ __'116,063,000! 6,070,000/122.133,000/119,084,000} 5,409,000)124,493, = 
Aus.-Hun_ -| 46, 511,000) 12,573, 000; 59,084,000 46,409,000; 12,229,000) 58, 
Spain ...-| 15,717,000) 25,954,000! 41,671,000 15,412,000) 24,613,000 40/028,000 
Italy...._| 36,398,000} 4,600,000) 40,998,000} 32,568,000} 4,942,400) 37,510,400 
Neth’lands! 7,691,400) 4,315,200) 12,006,600] 5,644,500] 5.828.300} 11,372,800 
Nat.Belg..; 4,030,667 2,015,333 6,046,000} 3,306, ad ,000| 4,959,000 
Sweden __| 3,904,000) -....--. ,904,000} 4,108,000)  -....--- 4,108,000 
Switz’land) 3,315,000) -..-...- 3,315,000} 1,450,000) _....-.. 1,450,000 
Norway -- 1,501,000) eee 1,501,000} 1,732,000} -..-.--.- 1,732,000 
Total week 419,549,606 106,082 ,932)525,632 ,538/404,483,456/107 607 ,.765|512,091.221 
Prev .week 417,133,098 104,949,793'522,082,891/403,006,008)105,340 772\508, 346, 780 














THE INT EREST ING CASE OF 
GENERAL STOESSEL. 

Despatches from Russia during the present week 
have been largely devoted to reporting the appeals 
to the Czar for clemency in the case of General 
Stoessel. This Russian commander, who held the 
rank of Lieutenant-General, was in command at Port 
Arthur during the Japanese War, and it was his sur- 
render of that fortress, at the opening of 1905, which 
brought him before the Military Court, and resulted, 
on the 20th of this month, in his sentence to death. 
The severity of the sentence is in the main explained 
by the Russian tradition and practice. It has been 
the almost invariable practice of that service, and the 
imperial orders have made the tradition virtually a 
rule, that an officer convicted of having given up an 
important post to the enemy after siege should be 
assumed to have committed a capital offence. As a 
rule,sentences of this sort have either been revoked 
through pardon by the Czar, or have been commuted by 
lighter penalties. In the case of General Stoesse 
the court martial recommended that the death sen- 
tence be commuted to ten years’ imprisonment in a 
fortress, and the appeals to the Czar and the Czarina 
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by officers and civilians have gone further, asking for 
a full and complete pardon. 

Probably it will be granted, for the Emperor is 
hardly likely to be so blind as to inflict such a sentence 
on a soldier who was the victim of military incom- 
petence, of which the cause was traceable directly to 
the throne. The Russian theory of death sentence 
with probable pardon, after an episode of the sort 
is none the less a foolish survival; it is a double in- 
justice in that it leaves the stain of such a judgment 
by a soldiers’ court on the name of the unfortunate 
officer, and that it places his life at the whim of the 
Emperor. When it is asked what motive, be- 
yond that of an obsolete tradition, could have existed 
for such a sentence, there is only one satisfactory 
answer. The wish to make a sacrifice of somebody 
for a military blunder is strong among the governing 
powers of the country where such an event has hap- 
pened, and sometimes among the people also. Gen- 
eral Fitz-John Porter’s experience was typical. Made 
the scapegoat for the disastrous second battle of Bull 
Run, and sentenced “‘to be cashiered and to be for- 
ever disqualified from holding any office of trust or 
profit under the Government of the United States,” 
it was fourteen years before he was exonerated by a 
military tribunal—which so far altered the verdict 
as to give him credit for saving the army from destruc- 
tion——and twenty-four years}before Congress by formal 
vote removed the undeserved stigma of the original 
sentence. 

In the equally celebrated case of Marshal Bazaine, 
the sentence of that officer resulted as much from 
popular demand for a victim as from the wishof Gov- 
ernment to divert attention from its own blunders 
and shortcomings. With Bazaine, as with Stoes- 
sel, the death sentence was originally pronounced. 
The surrender of Metz, which he occupied with an 
army of 170,000 men, was not the decisive blow at the 
fortunes of France in the Franco-Prussian War, but 
it did put an end definitely to the program of further 
resistance to the German occupation. Bazaine’s 
sentence to death for “having been guilty of nego- 
tiating with the enemy before doing all that was pre- 
scribed by duty and honor’ was commuted to twenty 
years’ imprisonment, from which three years later he 
escaped. Before he died the general judgment of the 
French people was that, while perhaps he may not 
have fought literally to the last ditch, the surrender 
of Metz was inevitable, and that its surrender at that 
moment was undoubtedly the means of avoiding need- 
less waste of life. It may indeed be doubted whether 
any surrender of an army in modern history has 
occurred in which captious critics might not have 
maintained that further resistance was _ possible. 
Even in the case of Appomattox it was open to argu- 
ment that General Lee might have continued fighting, 
and in fact the articles of capitulation between the 
Northern and Southern generals based their agree- 
ment at that time on the belief of each that humanity, 
quite as much as military judgment, declared that the 
proper time had come for ending effusion of blood. 

The first vague reports which came from St. Peters- 
burg after Stoessel surrendered, to the effect that his 
conduct during the siege had been faulty and in- 
capable, represented merely the outbursts of wrath 
and resentment on the part of a suddenly disillusioned 
people. It is now fully recognized that both the 








General at Port Arthur and his army were virtually 
left a sacrifice to the enemy by the incompetent mili- 
tary advisers of the Czar. Supplies for the beleagured 
troops had been inadequate; the plan for relief had 
been based on the easy assumption that no Japanese 
army could resist a southward movement by the forces 
under command of Kuropatkin. As a matter of fact, 
the supposed invulnerability of the fortress was the 
point on which the Russian military clique had staked 
all its expectations. Stoessel did not surrender until 
the Japanese, by anextraordinazy series of manoeuvres, 
had captured the heights from which their guns com- 
manded the city, and were sending shells into the streets 
and barracks of Port Arthur. 

It is possible that this incident of the pro forma 
death sentence on General Stoessel may have indirect 
effect in Russia in reviving discussion as to the people 
who really were responsible for the crushing defeat of 
Russia in Manchuria. It is perhaps too much to look 
for free canvassing of the case in the present Russian 
Douma; but the Douma of two years ago would hardly 
have let the matter pass without some inquiry into the. 
affair; it is a free legislature’s duty. Even to-day the 
Russian newspapers may be trusted to direct some 
attention to the speculating grand dukes and statesmen 
who brought on the war with Manchuria to help their 
ventures on the Pacifie Coast, and the thieving bureau- 
crats who committed the army to a task where every- 
thing hung on the proper forwarding of supplies, and 
then plundered the munitions which were gathered 
for the soldiers. This was, unfortunately, nothing 
new in the history of modern war; the scandals which 
have followed practically every contest of the sort are 
unpleasantly familiar. With Russia, the point of 
special significance is that the malefactors of this sort 
have at no time been publicly called to answer for 
their actions, but that instead, the brazen effort has 
been made to shift the blame upon the shoulders of a 
gallant and unfortunate officer, who was their con- 
spicuous victim. We should hardly imagine that such 
an episode would do much to remove the public preju 
dice in Russia against the imperial autocracy. 








LIMITATIONS UPON THE RIGHT OF WOMEN 
TO WORK. 

The decision of the United States Supreme Court on 
Monday, sustaining an Oregon statute limiting the 
number of hours that a woman may be employed in a 
laundry, throws a great deal of light upon the question 
how far a State may legally go in placing restrictions 
and limitations upon a woman’s freedom in the matter 
of work in occupations affecting her health and physi- 
cal well-being. The decision is to the effect that, under 
the so-called police power of the State, restraints upon 
the rights of a woman to work may be placed, not alone 
in her own interest, but in the interest and welfare of 
posterity, through the children she gives to the world. 
The ruling in this instance has led to some comment, 
in view of the decision and opinion handed down by 
our own Court of Appeals only last year, holding that 
a statute of this State which forbade the employment 
of women in factories between nine o’clock at night and 
six o’clock in the morning was unconstitutional. As a 
result, the inference has been drawn in some quarters 
that the two decisions are in conflict. We have not 


seen the full text of the opinion handed down by the 
United States Supreme Court, but we do not think that 
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the conclusion referred to is warranted. Judging from 
the extracts from the opinion which have appeared 
in the daily papers, it would appear that there is no 
real: divergence between the two courts, or, at least, 
that the language of the two opinions can be so con- 
strued as to make them in complete harmony. 

The Oregon statute upon which the Supreme Court 
has now passed was enacted in 1903. It forbids the 
employment of females in any mechanical establish- 
ment or factory or laundry more than ten hours dur- 
ing any one day. The validity of the law was called in 
question by Curt Muller, a laundryman doing business 
in Portland, who claimed it was unconstitutional be- 
cause it interfered with the freedom of contract as far 
as female citizens are concerned. The Oregon Su- 
preme Court upheld the statute on the ground that it 
was a valid police regulation, and this ruling the 
United States Supreme Court now affirms on substan- 
tially the same grounds. Justice Brewer writes the 
opinion, and he takes the ground that in matters of 
this kind the other sex is to be placed in a class by it- 
self. There are certain differences between the sexes 
and these differences justify a difference in legislation 
even to the extent of restricting in a measure woman’s 
freedom in the making of contracts. The following 
excerpt from Justice Brewer’s opinion will furnish an 
idea of the course of reasoning by which the Court 
reached its conclusions upholding the Oregon Statute 
forbidding the employment of women for more than 
ten hours in any one day. 

“Differentiated by these matters from the other sex, 
she is properly placed in a class by herself, and legis- 
lation designed for her protection may be sustained, 
even when like legislation is not necessary for men, 
and could not be sustained. It is impossible to close 
one’s eyes to the fact that she still looks to her brother 
and depends upon him. Even though all restrictions 
on political, personal and contractual rights were taken 
away, and she stood, so far as statutes are concerned, 
upon an absolutely equal plane with him, it would still 
be true that she is so constituted that she will rest 
upon and look to him for protection; that her physical 
structure and a proper discharge of her maternal 
functions—having in view not merely her own health, 
but the well-being of the race—justify legislation to 
protect her from the greed as well as the passion of man. 
The limitations which this statute places upon her 
contractual powers, upon her right to agree with her 
employer as to the time she shall labor, are not im 
posed solely for her benefit, but also largely for the 
benefit of all. Many words cannot make this plainer. 
The two sexes differ in structure of body, in the func- 
tions to be performed by each, in the amount of physi- 
cal strength, in the capacity for long-continued labor, 
particularly when done standing, the influence of vigor- 
ous health upon the future well-being of the race, the 
self-reliance which enables one to assert full rights, 
and in the capacity to maintain the struggle for sub- 
sistence. This difference justifies a difference in legis- 
lation and upholds that which is designed to compen- 
sate for some of the burdens which rest upon her.” 

Everyone, we are sure, will be inclined to agree with 
the views of social policy here expressed, which also 
become the legal views when enunciated by the Fed- 
eral Supreme Court. The question which arises is 
how these views are to be reconciled with the opinion 
handed down by our Court of Appeals last year. The 
first thought that comes up is that the two opinions 
covered different things. The Oregon statute fixes 
the duration of a day’s labor, but expressly provides 
that ‘‘the hours of work may be so arranged as to per- 
mit the employment of females at any time, sothat they 








shall not work more than ten hours during the twenty- 
four hours of any one day.”” The New York statute, 
on the other hand, undertook to prevent a woman from 
working at all during certain portions of the day. It 
is easy to see that the one restriction might be upheld 
as a valid exercise of the police power of the State, 
while the other might be condemned as going too far 
—as stretching police regulations beyond the point 
where they could be sustained as such. As a matter 
of fact, that appears to be the precise distinction which 
the New York Court of Appeals undertook to make, 
and which led it to condemn the New York statute pro- 
hibiting the employment of women between. 9 o’clock 
at night and 6 o’clock in the morning. Certain ex- 
pressions used by Judge Gray, who prepared the opin- 
ion of the Court of Appeals, have been extensively 
quoted as showing an apparently direct conflict of 
opinion. The sentence quoted is as follows: “Under 
our laws, men and women now stand alike in their Con- 
stitutional rights, and there is no warrant for making 
any discrimination between them with respect to the 
liberties of person or of contract.’ Standing by itself, 
the language here employed would appear to sustain 
the contention that the State Court and the Federal 
Court are in diametric opposition. But this expres- 
sion cannot be considered apart from its context. 
Taken in connection with the other portions of the 
opinion, and particularly the paragraph in which the 
expression is used, it is seen to have no such broad and 
wide meaning as it is attempted to give to it. 

It is to be remembered that, in the first instance, 
the decision of the New York courts—for all the New 
York courts held the statute invalid, the case only 
reaching the Court of Appeals after Justice Olmsted 
in the Court of Special Sessionsinthe First Division of 
the City of New York had held the law unconstitu- 
tional, and the Appellate Division of the Supreme 
Court in the First Department had upheld the ruling 
of Justice Olmsted—had as its basis a previous ruling 
of the United States Supreme Court. Justice Olmsted 
took for his guidance the decision of the United States 
Supreme Court in the case (Lochner vs. New York, 
198 U. 8S. R.,p. 45) where it was attempted to fix a 
ten-hour day for employees of bakeries and confec- 
tionery establishments. That law, it will be remem- 
bered, was declared unconstitutional. In that case 
it was attempted to invoke those very police powers 
which furnish the basis of the present week’s decision 
of the Federal Supreme Court. It was urged on be- 
half of the statute then condemned that it was to 
the interest of the State that its population should be 
strong and robust, and therefore any legislation which 
might be said to tend to make people healthy must be 
valid as health laws, enacted under the police power 
of the State. In reply, the United States Supreme 
Court at that time said that if that be a valid argument, 
and a justification for such legislation, it would follow 
that the protection of the Federal Constitution from 
undue interference with the liberty of person and free- 
dom of contract is visionary whenever the law is sought 
to be justified as a valid exercise of the police power. 
Continuing, the United States Supreme Court then said 
with reference to the bakery law: ‘The Act is not with- 
in any fair meaning of the term a health law, but is an 
illegal interference with the rights of individuals, both 
employers and employees, to make contracts regard- 
ing labor upon such terms as they may think best, or 
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which they may agree upon with the other parties to 
such contract. Statutes of the nature of the one under 
review, limiting the hours in which grown and intelli- 
gent men may labor to earn a living are mere meddle- 
some interferences with the rights of the individual.” 
Justice Olmsted applied the same course of reasoning 
to the New York statute prohibiting the employment 
of women after 9 o’clock at night or before 6 o’clock 
in the morning, and accordingly declared the law un- 
constitutional. The Appellate Division took the same 
view and the Court of Appeals also coincided. 

The point emphasized by this former decision of 
the United States Supreme Court was that there is a 
limit to the exercise of the police power. Accord- 
ingly, in every given case the question must come up 
whether the statute under consideration comes within 
that limit or falls outside of it. The Court of Appeals 
reached the conclusion that the law against the em- 
ployment of women at night fell outside the limit and 
could not be justified as a police regulation. Judge 
Gray declared that the New York Legislature in the 
law referred to had overstepped the limits set by the 
Constitution to the exercise of the power to interfere 
with the rights of citizens. He then used the expres- 
sion already quoted, namely that under our laws men 
and women now stand alike in their Constitutional 
rights, and there is no warrant for making any dis- 
crimination with respect to the liberty of person or of 
contract. This week’s decision of the Supreme Court, 
as we have seen, differentiates between women em- 
ployees and men employees, and that distinction the 
words quoted might be considered as ignoring except 
that sueceeding words go to show that Judge Gray 
had no intention to deny to the Legislature the right 
to impose certain restrictions and limitations provided 
they could be considered as having a real and direct 
relation to the health and welfare of women and of 
the race as a whole. In fact, Judge Gray would ap- 
pear to have had in mind just such a case as that upon 
which the United States Supreme Court was called 
upon to pass, and which there is every reason to be- 
lieve, if it had arisen in this State, would have been 
declared valid by the Court of Appeals, just as it has 
been so declared by the United States Supreme Court 
in the matter of the Oregon statute. 

Judge Gray said he could find nothing in the language 
of the New York law which suggested the purpose of 
promoting health except that it might be inferred that 
for a woman to work during the forbidden hours of 
night would be unhealthful. If the inhibition of the 
law, he argued, had been framed to prevent the ten 
hours of work being performed at night, or to prolong 
them beyond nine o’clock in the evening, it might more 
readily be appreciated that the health of women was 
the matter of legislative concern. But that was not 
the effect, he said, or the sense of the provision in ques- 
tion. If that enactment were sustained, he asserted, 
then an adult woman, although a citizen and entitled 
as such to all the rights of citizenship under our laws, 
may not be employed nor contract to workin any fac- 
tory for any period of time, no matter how short, if it 
is within the prohibited hours, and this, too, without 
any regard to the healthfulness of the employment. 
It will be observed that the thing condemned by the 
Court of Appeals is that women should be deprived of 
the right of employment at all during certain hours of 
the day, and not that a limit should be placed for their 





own good and for the welfare of the race upon the total 
number of hours that they should give to work. 
There is certainly a sharp distinction between the two 
things, and accordingly it cannot be claimed that there 
is any conflict between the ruling of the New York 
Court of Appeals and that of the United States Supreme 
Court. 





THE COUNTRY’S BESSEMER STEEL 
PRODUCTION IN 1907. 

Though iron production in the United States in the 
calendar year 1907 considerably exceeded that of the 
previous year, in face of the depression which ensued 
in the trade in the closing months following the panic 
in October, the same statement cannot be made with 
reference to the country’s Bessemer steel production. 
Mr. James M. Swank of the American Iron and Steel 
Association has this week made public the official’ fig- 
ures, and they show that the aggregate output of Bes-, 
semer steel ingots and castings in 1907 was only 11,- 
667 549 gross tons, against 12,275,830 tons in 1906, a 
decrease of 608,281 tons. The falling off, it will be 
observed, has been substantial. Of course the Besse- 
mer product represents only one kind of steel, and in 
recent years open-hearth steel has made such treman- 
dous growth that it would not be safe to predicate an 
estimate of the country’s total steel production on the 
Bessemer output alone. In other words, in the ab- 
sence of statistics regarding open-hearth steel (which 
will not be available until later), we would not be au- 
thorized to assume that aggregate steel production 
in 1907 had fallen below the corresponding aggregate 
for the calendar year 1906. 

It may be that the statistics will show a further in- 
crease in the open-hearth product sufficient to coun- 
terbalance the decrease in the Bessemer output, 
though we are inclined to doubt that this will prove 
to be the case. It is only a few years since the open- 
hearth product was comparatively insignificant; in 
1906, on the other hand, the make of steel by that pro- 
cess reached almost 11 million tons, as against 12,- 
275,830 tons of Bessemer steel made in that year. 
Should 1907, when the figures are compiled, record a 
further increase coincident with the decrease in the 
Bessemer output, the lead which the latter has always 
maintained would be nearly, if not entirely, overcome, 
and the two kinds of steel stand on an even basis. 
It might, then, easily happen that in the current ¢éal- 
endar year (1908) the open-hearth production would 
actually exceed the Bessemer product. ; 

In any prolonged depression in the iron and steel 
industry, the Bessemer producers are likely to feel 
the adverse effects much more strongly than the pré- 
ducers of the other main class of steel. The reason 
for this is that so large a portion of the Bessemer steef 
produced is used for conversion into rails, and the 
railroad industry just now, for obvious reasons, is 
suffering more seriously and laboring under greater 
burdens than any other industry in the country. ft 
is rather noteworthy that the depression in thé iron 
and steel industry which the country is now expéri- 
encing was clearly discernible as in prospect ové¥ 
twelve months ago. In our review of the Bessemér 
steel figures for 1906 in the “Chronicle” of March 16 1907, 
we discussed the matter quite at length. We repro- 
duce here some of our remarks on that occasion, not 
for the purpose of claiming fulfillment of prediction, 
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or as a vindication of judgment, but to impress upon | vail production, which Mr. Swank has also furnished 
° ° . os . e | . . a ° 
the public the fact that the existing trade prostration | this week, along with the statistics of the production of 
was not produced by the panic of October, but is | ingots and castings, afford striking evidence of the 
} . . ! . . 
traceable to well-defined causes long ante-dating that | truth of this statement. There has been a quite con- 
| Siderable decrease in the Bessemer rail output. Indeed 
“We appear to be drifting rapidly into the condition | the loss in this item accounts for almost the whole 
of things existing the latter prat of i903 and a good part | Year's decrease in Bessemer steel production. Mr. 
of 1904, and which so seriously upset the iron and | Swank reports the production of Bessemer steel rails 
= trades at that 4% hg railroads are no longer | by the makers of Bessemer steel ingots in 1907 at 
: ) raise new capit: ase; eV » strongest | 2° a; un Same oat . . 
tbie to raise new capital with ease; even the strongest | 3,302,009 tons, against 3,705,642 tons in 1906. In the 
companies, those with gilt-edged credit, cannot borrow | ‘Is. the B ll bse 
except at a high cost. Prices on the Stock Exchange | “**® of rai a, the Dessomer —~se repannente nearly 
are tumbling in an alarming way. Everything, there- | the whole of the rail output. The make of rails out 
fore, suggests caution. The railroads have already | of any other than Bessemer steel is very small. To be 
given orders on 4 seale that will keep pager and | sure, the agitation concerning rail breakages, whieh 
‘ > on "a » ‘ i” : > ne } ey sre ° . ° ~y . . 
plants active for many months to come, but they are| was quite active during 1907, led some of the railroads 
now proceeding with great cireumspection and giving | § 5 ol isd sonilinah tes nie Riaaii cali, teak ae 
Se ee Te o place special orders for open-hea ‘ails, but while 
further orders very sparingly. rhey are being ate | panes ap oe Or 
tacked by hostile legislation on every side, and busi- | the statistics on that point have not yet been eollected, 
ness is being slowly but surely undermined by a political ; Mr. Swank estimates the product of open-hearth rails 
crusade against capital amd ens Sane, At} for the year at only 250,000 tons, and the aggregate 
‘ + .¢ “\6 - sac NYA hho « € ay e . - 
the same time, railroad expenses are being augmented | 4¢ pails from all sources except Bessemer at no more 
in such a striking manner, as the result of higher wages th 335 000 t (this including the 250.000 t f 
. ° . é odd, Ss Ss ) 20U, Ss 
and of the increased cost of the various other things | ‘78" °? ee Ee Say See meee: wn 
that enter into the operating accounts of the roads, | Open-hearth rails), comparing with a total of Bessemer 
that net revenues seem likely to be seriously cut down | rails of 3,302,000 tons. In the following, we indicate 
—are, In fact, already being reduced. pegs ered | the rail production of all kinds for a series of years past, 
the power of the railroads to spend money for additions | and also the imports and exports of rails. 
and improvements is being diminished in: a double | 


event, and out of which the panic itself grew. 


RAIL PRODUCTION AND CONSUMPTION. 









that is the question now confronting the whole business 
and mercantile world. For if railroad interests with 
their tremendous consumption of iron and steel, are 


to go through a period of suffering, all other industrial er : : 
interests in the country will inevitably be obliged to The foregoing is useful not only in showing the fall- 


share in this suffering.” ing off in 1907 in the home consumption of rails— 
: which falling off, after all, was not so very large, the 
orders for the rails produced in 1907 having in the main 
been given before the railroad situation had become 
acute—but also in revealing the heavy decrease in 
the consumption of rails which occurred in 1904, fol- 
lowing the set-back experienced by the railroad indus- 
try in 1903. In 1903 the consumption of rails had 
date—and as a consequence the depression, evident been i nog — - Fas Ce Wass Shae 
in advance to close observers, inevitably followed, 1,906,237 wane. It FOmnAeRs only to add that the trou- 

. The bles of the railroads in 1903 were insignificant along- 
side those which they are now experiencing. 

Coming back once more to the production of Besse- 
mer steel ingots, the following shows the contribution 
to the total by the leading Bessemer producing States. 

PRODUCTION OF BESSEMER STEEL INGOTS BY STATES. 


way—first, by the inability to obtain — capital, | 1907. 1906. 1905. 1904. 1903. 
« eer r , shr =< avails reye- | Bess. rails produced, tons*3,357,009 3,791,459 3,192,347 2,137,957 2,946,756 
and, secondly, by the shrinkage in available net reve- | Bess. rails produced: tonew3.387.000 3.791.459 3.192347 2.137.957 2.046.756 
nues that might be applied for this purpose. Whether! _ ——— 
} “eh Total production_ 3,637,009 3,977,887 3,375,929 2,284,711 2,992,477 
the movement adverse to the railroads and the policy | tmports, iron and steel 3,752 4,943 7,278 776" 95,555 
. . . al | - ——_—_—_— _ — 
on which it is based shall be tempered and modified, | 3,640,761 3,982,830 3,393,207 2,322,487 3,088,032 
Exports, tron and steel 338,906 328,036 295,023 415,250 30,837 


Home consumption 3,301,855 3,654,794 3,098,184 1,906,237 3,057,195 


* Including 85,000 tons, the estimated product of rails by companies not pro- 
ducing their own stcel. 


The warning here conveyed was not heeded, and as a 
consequence all industries are suffering in precisely the 
way indicated. It is within the knowledge of every 
reader that the policy adverse to railroad interests re- 
ferred to in the foregoing was not “tempered and modi- 
fied’’ as suggested, but was carried on with increasing 
intensity—there being no let-up even up to the present 


dragging down the whole range of industries. 
railroads are in the slough of despond, the iron and 
steel industry has had to exchange unexampled buoy- 
ancy and activity for depression and declining prices, 
and all other industries are obliged to share in the 





common misfortune. With the causes thus clearly | Gross Tons. 1907 1906. 1905. 1908. sees. sane. 

» ° . . Pennsylv’a 4,351,841 4,827,725 4,491,445 3,464,650 3,909,436 4,209,326 
defined, it must be obvious to every person of ordinary | ohio”. 3,636,679 3;769'913 3:131149 2/050.115 2.330134 | 21528'302 
in . ° ° Illinois . 1,723,073 1,684,772 1,651,250 1,257,190 1,366,569 1,443,614 
intelligence that improvement, revival and recovery | Owner states 1,955,956 1,993,420 1,667,531 1, 





OB, 185 986,690 956,621 
can come only through a removal of these causes. Frotal 11,667,549 12,275,830 10,011,375 7,860,140 8,502,820 9,138,303 
Ease in the money market is not going to restore the| It will be seen that both Ohio and Pennsylvania 
old feeling of confidence and buoyancy, which disap-| (the two chief producing States) sustained a decrease 
peared with the vanishing of orders for goods from | n their 1907 output, but the loss in Ohio was relatively 
the railroads, nor will a reform of our currency system | small, while that in Pennsylvania was quite large, with 
bring back the old conditions, necessary though such | the result that Ohio is creeping up on Pennsylvania 
reform may be. So long as this fact is not recognized | and is no longer outranked by the latter to the extent 
—so long as the political agitation continues and the | it was only a few years ago. This is just as Mr. Swank 
hounding and persecution of railroads and other cor- | in 1906 pointed out would be the case with the com- 
porations goes on—the depression now so keenly and | pletion of certain new plants in Ohio. The remark 
acutely felt will remain in evidence, relieved only by | applies wholly to Bessemer steel. Of open-hearth 
occasional fitful spurts of activity here and there. steel, Pennsylvania produces eight: to nine times the 

We have referred above to the Bessemer steel trade | quantity made in Ohio. As indicating how close is 
as being the first to feel the effects of anything harmful | the relation between the output of Bessemer steel and 
to railroad interests. The statistics of Bessemer steel | the make of Bessemer rails, we would direet attention 
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to the totals in “the Saladin showing a drop from 
9,138,363 tons in 1902 to 8,592,829 tons in 1903 and 
then to 7,859,140 in 1994, followed by a jump to 10,- 
941,375 tons in 1905 and a further leap in 1906 to 
12,275,830 tons. 








RAILROAD GROSS AND NET EARNINGS 
FOR DECEMBER. 

We bring together to-day our figures of railroad 
earnings for the month of December. We reviewed 
last week the January figures, and very likely to those 
not familiar with methods of railroad accounting and 
the practice of issuing periodic returns, it will seem 
strange to go back now to the December record. But 
the explanation is very simple. Our January state- 
ment was partial and incomplete, covering only the 
roads which render early preliminary statements, 
covering now altogether only an aggregate of about 
40% of the total mileage of the United States. 
These early statements, too, are largely estimates, 
though furnishing very close approximation as a rule 
to the actual results. The audited figures covering 
both gross and net earnings cannot be had from the 
great majority of roads until from four to seven 
weeks after the close of the period to which 
they relate. That is the reason why complete com- 
pilations for the month of December are only now 
possible. 

In reviewing the December figures we shall reverse 
our customary process of treating the results. The 
great body of railroads furnish returns of both gross 
and net earnings, and yet there is a considerable num- 
ber of companies that give out only figures of gross. 
Ordinarily we deal first with the roads giving both 
gross and net, and then add the roads which supply 
statements of gross alone. This time it seems desirable 
first to see what the aggregate loss in gross has been 
when both classes of roads are considered, and there- 
fore we shall begin with the gross. 

December was the first month to feel the full effects 
of the prostration of the country’s industries following 
the financial revulsion and panic in October and No- 
vember. Accordingly, a large loss in earnings was 
looked for. In November our compilation treating 
the roads as a whole still showed some increase in gross, 
though not by any means in the net. For December 
the loss is now seen to have been considerable and yet 
more moderate than generally expected. In brief, 
counting all the roads from which we have been able 
to procure returns, both those appearing in our net 
earnings statement and those which limit information 
to the gross earnings, the loss reaches $11,471,359. 
This we have called a moderate loss, because the ratio 
of falling off is only 6.20%. It covers the bulk of the 
railroad mileage of the country, and yet it does not 
cover the whole of it. None of the New England 
roads appear in the tabulation, since these do not 
make it a practice to furnish monthly statements, 
and there are other roads in various parts of the coun- 
try which also are not represented. It seems no ex- 
aggeration to say that if we could cover the entire 
railroad mileage of the country, the falling off would 
reach $15,000,000, which is at the rate of $180,000 ,000 
a year. 

The ratio of loss has been reduced through the fact 
that in the ease of the trans-continental roads on the 











North, comparison is with the period of extreme cokk 
and snow blockades the previous year, when earnings 
of these particular roads were so heavily reduced. As 
these roads had no such conditions to contend with 
in the December just past, they are able by reason 
of that cireumstance in the comparison to make very 
favorable statements. Thus the Great Northern for 
December reports $925,150 inerease in gross; the 
Northern Pacific, $362,819, the Canadian Pacific $426,- 
478, and the “Soo” road $160,619. For these four 
roads together, therefore, we have an aggregate increase 
of $1,875,066; which to that extent made the 
showing for the railroads of the United States as a 
whole moze favorable than it otherwise would have 
been. 

It is not, however, until we come to consider the 
net earnings that we appreciate what really hard con- 
ditions the railroads of the country had to contend 
with. The showing in this instance, as already indi- 
cated, is less comprehensive; since, as stated above, 
some large companies do not give out monthly state- 
ments of net. For the roads that do furnish exhibits 
of gross and net the aggregate loss in gross reaches 
$9,112,667. The striking fact which stands out con- 
spicuously is that the roads were unable (speaking 
of them collectively) to offset this loss in gross to any 
extent by a saving in expenses. In fact, expenses 
actually increased in face of the falling off in gross 
receipts, and as a consequence the loss in net is very 
much larger than the loss in gross, reaching $1!1,- 
644,048. The ratio of decrease in this case is over 
25%, the exact figure being 25.31%. 





December. ! line. (+) or Dec <—) 
(89 roads.) 1907. t 196. --—— - 
| Amount.“ 


$ $ $ 
Goems Geass... .. ...-.- 132, Ley 762 141,312, am —9,112.667 6.45 
Operating expenses___.._......--- | $45,604 95,314,223) +2, 531,331 2.66 


= 34,354,158 “45,998,206\— 11,644,048 25.3) 





Net earnings 


Making dimen for the ‘enite not s weapeeniienl: 
seems safe to say that the net earnings of U ert 
States railroads as ‘a whole for December fell behind 
somewhere between $15,000,000 and $16,000,000. 
The reduction, it is easy to compute, is at the rate of 
$180,000 ,000 to $200,000,000 a year—net, not gross, 
it should be remembered. There is no reason to think 
that January results were any better; and under the 
circumstances can it be deemed at all strange that the 
railroads should be considering measures of retrench- 
ment and economy—measures which President Roose- 
velt by his letter of last week to the Inter-State Com- 
merce Commission would halt. Obviously, should he 
succeed in his effort, the outcome would be general 
bankruptcy. It needs no argument to show that in 
every line of business it is necessary to adjust expenses 
to the volume of trade. 

The conditions here outlined with reference to ‘ie. 
expense accounts extend to all sections of the country, 
and to all classes of roads. This is well indicated by: 
the following statement showing results by groups 
of roads. There is only one group that does not record 
a loss in gross, and not any which forms an exception 
to the rule of loss in the net. Moreover, in four of 
the seven groups the loss in net is larger than the loss 
in the gross as far as amount is concerned, while the 
ratio of loss is heavier than the ratio of loss in the gross 
in the ease of every one of the groups without any 
exception. 














































































SUMMARY BY GROUPS. 
Section | r I ngs. j Net Earnings 
Growy me ss = 
} LS07 190 1907 1906 Inc. or Dec. 

Decem 5 3 
Trank Lines (6)} 3 6,470,925 3.664 ,868/26.15 
Anth. Coal (¢ 3,764,156 — 400,425 2 
East & Mid (1 rt 02 9,069 17,915 
Mid West (12) 1, 107,189) 15¢ 
North West &! 

Nor Pac (14)! 6,896,000} 
Seuth West & 


Sou Pac (14) 
pouthern (24 


otal (so 









| 
| = : = = = —= 

Mexican (5 | 5, 971, 117 i 5,265, 265,140] 1,928,801) 1,798,989 
! 





With regard to the separate roads the general char- 
acter of the exhibits is the same, that is, the showing 
as to the netismuch poorerthan the showing as to the 
There are only a few companies that have man- 
aged to ine gross, and yet fewer that are 
able to present an increase in the net. The following 
is a summary of the changes fer the separate roads 
for amounts in excess of $30,000, whether increases 
or decreases, both in the case of the gross and the net. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER. 


TOs 
ross 


rease their 













In ae re ases. Decreases. 
Canadian Pa 26,.478|Chicago & Alton--- 133,615 
Cotorado & Southern 66} Atlantic Coast Line 131,687 
Pelaware & Hudsor ,633) Wabash 130,418 
Atch lop & Santa Fe .488} Nashv Chatt & St Louis 127,309 
Minn St Paul &SSM 160,619} Chicago Py & Louisville 121,705 
@uion Paciiic 155,016} Mobile io 113,029 
Chesapeake & Ohio 90 "4881C Yale sae thee at Western 107,284 
Western Maryland 79,867 | Wheeling & Lake Erie 106,994 
Scvuthern Pacific 30; Grand Trunk of Canada 99,277 


77 
52,600] Kansas City Southern 


West Jersey & Sea § 
| Cine New Orl & Tex Pac 75, 

















otal (19 ids) $1,628,185} Lehigh Valley 5,600 
| Toledo & Ohio Centra! 75,594 
Decreases.'| Central of Georgia 73,286 
Penn sy ly ania (2 roads)__y$2,489,100| Hocking Valley 68,423 
ii Nor Wester 1,132,062} Alabama Great Southern 55,044 
Bal iore & Ohlo 1 065,348 | Wisc ynsin Central 53,403 
Louwisvill ' 694,948] Toledo St Louls & West 18,670 
Southern R A 593,669 | Gull & Ship Island 43,3875 
$t Loui , ,084! Phila Balto & Washington 41,100 
rie 237'N Y¥ Ontario & Western 37 ,44¢ 
Missouri s & S 398 637; Kanawha & Michigan 3 2 
Itlinols C 335,811} Duluth South Sh & Atla 37 
Ryck Isiand 562! Bangor & Aroostook 3 
Norfolk & V 199 538 | Evansville & Terre Haute 35,551 
st Lou . we 176,052 
62,9 Total (39 roads $10,560,724 
/ Iv lin thy perated east and awest « 
burg? j n } tern |! s decreased $1,114,50 i 
rross on Western lines de “<i $1,374, 800. 


PRINCIPAL CHANGES IN NET EARNINGS IN DECEMBER. 
es.| Sener dedi ose! 

suls Southwestern 

| Kar —~ny ity Southern 






ie 

























lor & M rb a & Ohio 
> { Eri 
ota = 
y thicago Ind & Louis\ 
’ Sentral of Georgia 
I ! y Y Ontario & Western 
‘“oledo & Ohio Central 
ri ' razoo & Mississi p pl Vi ull 
ri ng Islanc 
st ru ) oe Sh oe RE 
4 i ushv Chatt & St Lou 
soutlne | rgia RR 
il t Duluth Sout PS Atl 
ili j q Cine New Orl & Tex Pax 
\l I Ss B08 Kanawha & ! an 
! 255, : 
1 228,000; Evansvy & Terre Haute 
188,405! Buffalo Rochester & Fitts 
( ul 184,083 Gulf & Ship Island 
Atlan Ve 174,32 
’ 62, 
Sea ard A : Total (16 road $i2 817 
r These f I dc «“ 
ports ad f 645 
v These fi ly lines et p sta \ 
burgh and E nk ’ deere L057. 
net on W< tir ST7N9 60 
Additional significance is given to the feature of in- 
creased expenditure by the circumstance that this was 
already important matter the previous vear. 
For example December 1906 with $11,001,791 gain 
in gross, the addition to the net was no more than 


$887,282. In the following we furnish a irison 


comps 














of the Decem aggregates for a series of years past 
| I } 
Year } 
¥ In Ve } j C 
{ < j D L ; Ge P , I 

Dec s | BY 

1896 { 51 114 520,887 773\17,883,104)17 

1897 | 67,542,721 149,00 700,713) 20 

1888 t 70 178 ITO 88 

1899 | 78 324 1,010,127 
1900 | 90 657; 81,465,495 

190) 1 628,931 

1902 Hi 93,160,941 

ro03s 102 28.990 
1904 te hk 670,412 
105 i! 775 ool iT: 125,948 
mM 5 26/124,7 4135 943, P 
1907 fase 141,312,429 112,66 )98 ,206'— 11644, 

Note. “In 1896 the number of roads inc th ynth of December was 12s 
n 1897 in 1898, 12 n 1899, 110 121; in 1901 104: in 1902, 105 
n 1903, 99. n 190 4, “95; in 1905, 96: in 1 6, OF in 1907, 89. We no longer include 
the Mex 4 r the coal-minivg operations of the anthracite coal roads in our 
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All the above tabular statements relate to the roads 
which furnish returns of both gross and net.. In addi- 
tion, there is, as already stated, a number of com- 
panies, including some quite large systems, which 
give out returns only of gross. Starting with the 
total of the gross in the foregoing, we add these other 
roads in the table we now submit. In this way we 
arrive at the loss of $11,471,359 in gross referred to 
at the beginning of this article. 

ROADS REPORTING GROSS BUT NO NOT NET. 





1907. | 


| De crease. 


| Increase se. 


December. 1906. 


$ | $ 
Reported above (89 roads) -|132199,762)141312 429 


Ala New Or! & Texas Pacific— 


New Orleans & Northeastern - 267,112 280 047) 

Alabama & Vicksburg- 143.050 151,856 

Vicks Shrev & Pacific 127,800; 147 ,563 
Buffalo & Susquehanna 187 621) 145,251 
Chicago Ind & Southern - 259 507 B 





Chicago Milwaukee & St Paul-- 

Chic St Paul Minn & Omaha 
Chicago Terminal Transfer 

Ci ineclnné atl Northern---- 

Cleve Cine Chic & St Louis - 
Peoria & Eastern 

Detrolt Toledo & Ironton oat 

Georgia Southern & Florida 

Grand Trunk Western 


2 
+747) 5,18 
2; 1,3 











Detroit Gr Hav & Milwaukee 35 5, | 
Great Northern i 4,820,006! 3,894,856 
Montana Central 
inte mational & Great Northern 96,000} 35,000 
I rie & Western 44,423 5 








wake i 
I ake Shore & Michigan South_-_} 3.3 
on & Birmingham | 





4 
20259" 












| | 8,238 
Missouri Pacific & Iron Mtn- | 3,849,000 J 640 00K 
Central Br anch ! 105,000 35,000} 30 000 

Mobile Jackson & Kansas City 14 700) » 300 
New York Central & Hud River 43 320,711 
rk Chicago & St Louls | 62,492 

Pacific | 362 819 
wreh & Lake Erie 34) 413,118 
10,128 
liana 49 402 - 
exas & fie 301,718 
Toronto Hamilton & Buffalo 6.935 z 
Tota ul (123 reads) 174422 441 184893,810/1,429 645 12901 014 


rease (6.20 %) 11471359 


Net de 





GOLD AND SILVER PRODUCTION IN 1907 AND 
THEIR MOVEMENTS. 

The world’s production of gold after a long period 
of annual and large increases has apparently suffered 
a check. We cannot say that the growth in the out- 
put of the mines has taken a backset or even a tem- 
porary backward turn. There has been just enough 
increase in the 1907 production to save the year’s 
record from that distinction. The situation, is how- 
ever, noteworthy in that, as the case stands, if we 
leave out the South African product the aggregate of 
all the other sources of supply in 1907 shows a loss 
compared with 1906. 

It is to be remembered that the current expansion 
in the production of gold began in 1883. That is to 
say, the 1882 yield, 4,825,794 fine ounces, valued at 
$99,757,848, was the smallest within our record, that 
had its start with 1851. Consequently 1882 was the 
turning point; that is, calling the gold discoveries in 
California (1851) the zenith of the earlier cycle, we 
have the 1882 as the nadir or point of extreme depres- 
sion, whichever way we reckon; thereby making 1882 
the close of the old and 1883 the beginning of the new 
era. But this new era has had one real setback; that 
was during the Boer War. But it was not, of course, 
a natural break—that is, caused by exhaustion of the 
source of supply—it was simply a temporary interrup- 
tion in the working of the South African mines. 
Other than the decline in yield during the continuance 
of that outbreak, there has been nostoppagesince 1882 
—no interruption in the product of the world’s mines 
from year to year large enough to wipe out the average 
increases. 

The South African Transvaal mines under the dis- 








turbing influences of the Boer War began to lessen 
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their output in 1900. Indeed, the latter part of 1899 
gives evidence in a small decline in product that the 
deterrent effect of that contest on the gold product 
was beginning to be felt. In 1900 and 1901 the contri- 
bution of the metal from all Africa was only 562,307 fine 
ouncesin the former year and 474,696 in the latter year. 
The Transvaal mines got to work againin May 1901, but 
at first very partially; that month’s product being only 
7,479 fine ounces. It was not until 1904 that the 
output began to get near its old volume. This re- 
covery was much slower than anticipated, due to a 
shortened supply of labor. Since then the annual 
output has been almost a question of labor. This 
lack of labor received its earliest important con- 
tribution through the importation of Chinese. That 
movement began in July 1904 and in December 
23,025 Chinese were at work in the Rand mines. 
The number of Kaffirs at the same time also increased 
materially, there having been 68,707 at work on the 
first of January 1904 and 76,611 at the close of De- 
cember. For various reasons this Chinese experiment 
did not prove satisfactory and the plan of expatriating 
Chinese was adopted under the new constitution. 
Since the first of July several thousand Chinese have 
been returned to China, their places having been filled 
by natives. Now complaint is being made that the 
natives are not as good workers as the Chinese and that 
the cost of producing gold has been increased where- 
ever the natives have been substituted. 

Nevertheless during all the years since 1882 the 
supply of gold from South Africa, excepting during 
the war period mentioned, has been rapidly increasing, 
and during most of the time the supply from nearly 
all the other of the world’s sources of annual product 
has been on the increase, making the surplus accumu- 
lations enormous. Indeed it has become somewhat 
of an enigma what has become of these annual incre- 
ments. This is so because the amount coined and the 
amount used in the arts and left in sight do not 
account for the contributions to the world’s supply. 
Note that in the five years ending with 1887 thetotal 
product, expressed in fine ounces, was only 24,870,828 
ounces, or the total expressed in dollars was $514,- 
124,782; whereas in the five years ending with 1907 
the total product, expressed in fine ounces, was 89,- 
763,533 ounces, or a total, expressed in dollars, of 
$1,855,573 ,801. 

Covering in a similar way the whole series of years 
from 1884 to and including 1907, and using the United 
States Mint’s figures of gold stocks, we reach the fol- 
lowing results: (1) For the period from 1884 to 1893 
inclusive an addition of $273,542,952 to the supply; 
(2) for the period from 1894 to 1900 inclusive an ad- 
dition of $1,102,081,746, and (3) for the period from 
1901 to 1907 inclusive an addition of $918,983,291. 
A recapitulation of the result for the 21 years shows 
that besides increasing the world’s stocks by 
$3,000,300,000 during that period there remained 
a balance of $2,294,607,989 unaccounted for—used 
in the arts, coined and put in circulation, or gone out 
of sight. 


Gold stock principal banks and treasuries of world, Dec. 


a, RE EE SOE LEE $999,700,000 
World’s production, 1884 to 1893 Inclusive._.------------- _1,188, 188,895,952 

ER at 8 Ok ey me LE eS ee $2,188. ,188 595 ,952 
Deduct gold _ k principal banks and treasuries of world 

| BET it ON TSS 1,915,053 ,000 

Leaving as used In arts or added to circulation, &c_------ $273 542,952 








ee 5 ee $1218 Oss oes 
World's production, 1894 to 1900 inclusive.-.------...--- 1,685 ,425 ,746 

Tete... dncncecdnetasevncteseds Jdundeosuwecsésensese dé $3 ,600 ,478 ,746 
TOs BOGE TOR. BE BEG vc cece cmccdnsessosecstaencu 2,498 397,000 
Leaving as used in arts or added to circulation, &c.--.-.-..... $1,102 ,081,746 
eee ee ee $2,498 397,000 





World’s production 1901 to 1907 inclusive.._......--.-..- 2,420 586,291 
OR... nebasnsrdent te geernbbuse«thpibens duel $4,918 ,983,291 
Deduct SGGGK TNS. GE BGG oo dng ohecacunnssccbcebabsrube *4 ,000 ,000 ,000 
Leaving as used In arts or added to circulation, &c-..-...-.-. $918 ,983,291 
Recapituation. 

Shook Dee. 38 1008... 2. 605. o eetdsdsccessdvcaseve By ay 700 ,000 
World's product, 1884 to 1907 Inclusive. .....-.--.-------- 5,294,907 ,989 
TE gon nt nt ans tddinosamttiassash nbn <tqueaeabe ie $6 ,294 607 ,989 
Deduct eRe ae as *4 ,000 ,000 ,000 
TE ne ck ccenudsheenncacennscbdebebins <pbnangianlva $2,294,607 ,989 


* Estimated on the basis of the stock at the close of 1906, which was 
reported by the Mint Bureau as $3,764,900 ,000. 


Of the foregoing the amount in sight in the European 
banks Jan. 1 1908 was as below; for purpose of com- 
parison the figures for the corresponding date of 1907 
are given: 








Gold in Banks of— Jan. 1 1908. Jan. 1 1907. 
ieee ee £32 ,543 ,662 £30 ,282 846 
Pb takWddradctiicbedenbnnne awe pain oal 107 ,047 ,471 106,592 ‘560 
 ninadesennnne ob divdanmne eaten 24, ,000 24'069,00' 
DE hnctwinsocbcccunedcousseacsnmnged 118,210,000 117,580 ,000 
DEED 4.00000 000400204680445<5 45 ,837 ,000 46 609 ,000 
DS . dhavenhociachscaseacchsanctsnnes 15,654,000 15 ‘414 ,000 
Dh .vptididdreomanand étnmtitnine >on einn 36 457 ,000 * ‘033,000 
Netherlands - - - -- > 7,649 ,400 5,536,500 
National Belgium ‘ 3,535 333 3,351,333 
Sweden ........- - 3,906,000 3,947,000 
Switzerland -- 2 3, 000 1 "100 ‘000 
ESET REEL RE ie 1,702,000 1,660 ,000 

TE COR TIREE 6 ctoccecndsicnoninns £400 ,437 ,866 £388 ,175,239 


The following detailed compilation of the gold 
product will enable the reader to trace the growth in 
the contribution from the various sources of supply 
since 1881. Corresponding information from 1871 
to 1881 will be found in Vol. 70 of the “Chronicle,” 
page 256, and from 1851 to 1871-in Vol. 54, page 144. 
GOLD.—PRODUCTION IN THE WORLD—OUNCES AND VALUES. 
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*For figures from ise? te 1871 see Vol. 70, pages 256 to 260. 
1871 to 1851, see Vol. 54, pages 141 to 144. 

The ounces in the tt A table for any of the countries given may be 
turned into dollars by multiplying by 20.6718. The value in pounds 
sterling may 4 be ascertained by multiplying 4 ounces by 
Thus, according to the above, the product in Africa in 1907, stated in dol- 
lars, is $155, 799 ,966, and in ‘sterling £32 996,429. 
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Official Details from Gold-Producing Countries. 

From the reports we have secured from the mines, 
mint bureaus and other official and semi-official 
sources respecting gold mining in 1907, we are able 
to deduce the following: 

UNITED STATES.—tThe preliminary estimate of the 
production of the gold mines in the United States for 1907, 
which Mr. F. A. Leach, the Director of the Mint, has fur- 
nished, indicates that the country as a whole has decreased 
its output 230,150 fine ounces of a value of approximately 
434 millions of dollars. This result is quite below early ex- 
pectations, a further augmentation of the product in 1907 
being anticipated, owing to the considerable development of 
the industry in the newer fields in Nevada. But while the 
output of Nevada mines was greater by 262,487 fine ounces, 
or nearly 5% millions of dollars, than in 1906—notwithstand- 
ing an eight-weeks strike in the Goldfield district—every 
other State of any prominence as a producer exhibited a 
diminution in product. In Alaska, where climatic condi- 
tions are a very important factor, the product dropped from 
1,033,537 fine ounces to 882,923 fine ounces; in California the 
falling off was frum 911,041 fine ounces to 841,454 fine 
ounces, and Coloradu’s output declined approximately 100,- 
000 fine ounces. The yield of the mines of South Dakota was 
also appreciably less than in 1906, and moderate recessions 
from the records made in the previous year are to be noted in 
1907 in Montana, Arizona, Utah and Oregon. In fact, aside 
from Nevada, Idaho is the only State producing in any men- 
tionable quantity that did better in 1907 than in 1906. 
Against Nevada’s increase of 514 millions, there was an aggre_ 
gate decrease elsewhere of 10144 millions of dollars, leaving 
the net result for the country a loss in product, as stated 
above, of 230,150 fine ounces, valued at $4,757,783. The 
ounces and values as estimated for each State in 1907 com- 
pare as follows with the final results for 1906 and 1905: 

GOLD PRODUCTION IN UNITED STATES. 












Gold ———-1905 — ———_1006— ——~1907—____- 

Production. Fine ozs. Fe alue Fine ozs. Value. Fir ine 0.8. Value. 
Colorado .1,243,291 $25,701, 100 1, My 452 $22,934,400 1,010,500 $20,888,833 
California 928,660 19,197,100 1,041 18,832,900 841,454 17,394,263 
Alaska - . . 722,026 14,925,500 1, 533° 537 21,365,100 882,923 18,251,610 
South Dakota 334,460 6,913,900 319,512 6,604,900 197,634 4,085,446 
Montana 236.520 4,889,300 218,752 4,522,000 Poy 482 4. -—— 345 
Arizona . 130,192 2,691,300 132,891 10 1: ».! 
Utah........ 248,691 140,900 248,208 
Nevada ..... 259,246 1 448,852 9,275,600 711, 
Idaho .... 50,102 1,035,700 52616 
Oregon. . - 63,860 1,320,100 57.082 
New Mexico-- 12,877 266,200 12,778 
Washington. 370, :000 4,983 103,000 5,000 
South. States 367,600 10,990 227,200 10,462 
Other States. 38,500 27 5,700 1, 





Totals... 4.265.742 $88.180.700 4.565.333 $94.373.800 4.335.183 $89,616,017 

AFRICA.—Steady and rapid augmentation in gold pro- 
duction, which has been an annual feature of the reports 
from Africa ever since the first discovery of gold there—ex- 
cepting only during the period of the actual hostilities of the 
Boer War and the recuperating period that followed—is 
reflected in the returns for the last year. The aggregate 
yield from all the districts reached 7,536,836 fine ounces, 
a total more than 100% greater than the production of 
Australasia,nearly 80% more than that of the United States 
and over 38% of the output of the world’s mines. Moreover, 





Districts outside of the Rand also did fairly well in 1907. 
The group of workings located at Barberton, Lydenburg, 
&c., in the Transvaal, but not included in the Rand, ad. 
vanced its aggregate production from 227,083 fine ounces 
in 1906 to 231,157 fine ounces in 1907, Rhodesia increased 
its output by over 10% and the mines of West Africa and 
Egypt are credited with a gain of over 20%. In the Soudan, 
Algeria, Madagascar, &c., there also have been reports of 
further development and an expansionin yield. Altogether, 
the fields outside the Rand produced approximately 1,316,609 
fine ounces, or 274,458 fine ounces more than in 1906. The 
subjoined compilation indicates the progress of gold mining 
in all portions of Africa since 1887: 

AFRICA’S GOLD PRODUCTION—FINE OUNCES. 
——Wiwatersrand— ——— Other ———-T dial -——__ — 
adh eee Ounces. Ounces. 


$08,210 
1 342, yrty 





Year. 
ieee (part yr) 










2 Petty 
3. 092,624 
4,887,176 
5,866,756 





1.388.780 2.818.493 

















1.452.357 3,904,721 

. 1,298,909 3,665,875 

1,679,518 f 709.051 562,307 

1,015,203 285,701 1,001,211 474,696 

562 28 1,305,299 1,998,811 

1,946,290 3.317.662 

2,165,303 4,163,541 

3.347.436 5,494,473 

23, 585. “400 4.486.849 f. 601,685 

26 421,837 5,592,691 7,536,536 
Tetel...... $3, 0,432 156.219.484 7.197.354 30.632.949 51.043.786 216, $52, 433 


Australasia.—The declining tendency in gold mining evi- 
denced bv the 1906 returns from Australasia is also a feature 
of the 1907 reports. Going over the returns, district by dis- 
trict, we find no case where the outcome was as good in the 
last year as in the period that preceded it, although in one 
or two instances the decreases recorded are unimportant. 
Explanatory of the poorer results, we can merely say, as 
we have said on former occasions, that in most of the mines 
the ore from the lower levels has been of poorer grade. 
Westralian production dropped from 1,794,542 fine ounces 
in 1906 to 1,697,553 fine ounces in 1907; Victoria’s output 
decreased from 786,054 to 701,988 and New Zealand showed 
a reduction from 532,922 to 477,303 fine ounces. The least 
favorable exhibit of all is made by Queensland, the product 
of which was not only 62,218 fine ounces less than in 1906, 
but smaller than in any year since 1887. We append a 
table indicating the product of each colony, in fine ounces; 
the results in a few instances have been partly estimated; 
but, we believe. will closely approximate the actual output. 
It will be noted that the aggregate yield in 1907 was 3,619,104 
fine ounces, against 3,925,591 fine ounces in 1906. 

PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—FINE OUNCES. 






















this 1907 product of Africa is but little less than was furnished 
by all countries in 1893. 

From the Witwatersrand district, the world’s greatest 
gold-producing field, 6,220,227 fine ounces were secured, 
or slightly more than 10% in excess of the 1906 output, and 
this notwithstanding labor troubles which it was at one time 
feared would not only check further development tempo- 
rarily but appreciably curtail production. Fortunately, 
such fears were in large measure groundless, and the closing 
month of the year made a new record in yield—562,684 fine 
ounces. As regards labor, the close of the year found the 
mines better equipped than at the opening, repatriation of 
the Chinese, which commenced in August, having proceeded 
smoothly, losses in that way being more than made good by 
the influx of Kaffirs. In fact, the combined working force 
in January was 137,395, of which 53,828 were Chinese; in 
December the number of the latter had been reduced to only 
35,676 out of a total of 141,966. The results of gold mining 
in the Rand proper by months for six years were as follows: 

WITWATERSRAND DISTRICT—FINE OUNCES. 















Ounces. 1902 1903. 1904. 1906. 1907. 
January 70,341 192,935 278,367 255 520,089 
February 81,405 187,978 282,436 475.785 
March . . 104,128 208, 456 299,625 520,163 
April _. - 119,589 2 297.470 3. 
Me ecaae . 138,603 2 306,586 400; 149 
June . 142,781 2 299,913 396, 188 
July - .-- 149,179 242, 298,825 
August....... 162,751 262,5 301,113 
September.... 170,802 267,513 301,131 
October 179,660 275,6 313.928 97, 

November 182.749 2,1 324,011 407,056 
December 189,537 278,710 349,889 414,421 
Totals......1,691,525 2,859,479 3,653,794 4,706,433 





New So. Queens- Western New South Tasma- Total Aus- 
Yrs. Victoria. Wales. land. Austraiia. Zealand. Australia. nia. 
ag 116,774 521.095 30.603 180.968 21,541 17,965 
91...530.287 141,069 516,710 27,886 231,837 26.404 44,497 
(S02. -602,100 142,227 545,051 54.785 218.401 35,857 39,817 
1893__-612.467 163.571 562,649 101,132 206.852 30.844 34,377 
1894 ..619, 7 298,804 621,000 190.561 203.810 32,976 53,243 
1895...650.879 331.352 581,147 212.992 270,012 43.556 50,567 
1896.-.740,680 272.386 587.155 258.764 242,624 20.6s4 
1897...747.744 268.840 743,294 633.515 231.512 9.497 55,876 
1898.-.770,277 314,385 844.652 966,167 257,762 18.400 63,995 
1899...793,.418 468,665 871,816 1,512,366 358,418 30.351 70,492 
1900. ..726,666 281,209 855. a 1,438,659 335,300 26.458 65.710 
1901. -711 046 216,884 1,616,933 412.868 29,668 70.990 
1902. - --728,380 254,432 ba3.302 1,769,176 4: 59. 408 23,662 60.974 
1903... 351 258,488 686,469 2,064,798 36.678 
1904. ..771.298 269.817 €24,917 1,985,230 60,000 
1905. ..810.050 274.263 577,559 1.95 74,316 
1906... 786,054 333, 987 492.120 1,794,542 522,92 50.888 of 
1907... .701,988 247,358 430,902 1,697,553 477, 303 al4, ‘000 250,000 2619, 104 
a Es stimated in part. 
Canada.—We are under obligation to Mr. Jno. McLeish, 


Statistician of the Department of Mines of Canada, for the 
information we have secured concerning gold production in 
Canada. His estimate for 1907 points to a further falling 
off in output of 172,939 fine ounces, the aggregate product 
of the mines being given at 408,721 fine ounces, against 
581,660 fine ounces in 1906. Canada reached its apex in 
production in 1900, good results in the Yukon district having 
advanced the total from the unimportant figure of 136,274 
fine ounces in 1896 to 1,350,475 fine ounces in the year 
named. Since then there has been a steady and quite rapid 
decline, the Yukon making poor returns, owing to the diffi- 
culties in development in that far north region. - The outlook 
there now, however, is reported brighter and an increased 
yield is looked for in 1908. But the loss in 1907 is not all 
to be ascribed to the Yukon, a comparatively considerable 
decrease being reported in British Columbia. The results 
for Canada for the last fifteen years, stated in fine ounces 
and values, are as follows: 





Values. Ounces. 

Canada’s production In 1893___............-- $927,200 44,85% 
F = af eS a ees 1 "042. 100 50,411 
i ana mE ~~~ 7/910‘900 92,440 

| Le _.- 2,817,000 136,274 

2 6,089,500 - 294,582 

9 13,838,700 669 ,445 

es 21 324,300 - 1,031,563 

. 7,916,752 1,350,475 

é a 462,222 1,183,362 
» 20'741.245 1,003 359 

: je 8°834,500 - 911,118 
= 16 400,000 - 793,350 

| See 14, 486,800 - 700 ,800 

_.. Ss 2,023,932 581,660 

on SP eeeersurets 8.450.000" prgr4os ‘721 
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Russia.—lThe meagre information we can obtain at this 
early date as to operations in Russian gold mines, while not 
at all conclusive in its nature, is still of a character to lead 
us to infer that production in 1907 was moderately less than 
in the preceding year. For the purposes of this compila- 
tion, therefore, we have estimated the yield at approxi- 
mately 900,000 fine ounces. Including this 1907 estimate 
the showing for fifteen years is as below: 


Ounces. 






5,463 
- 22,167,100 





ea 20,145,500 974,537 
464.562 1,135,100 

100,000 

1,191,582 

24,8 1,199,857 

-----2- 22,291 600 1,078,356 

- 19,494,700 943 ,056 

‘ 18 604,620 900,000 


India.—There is little to be said about gold mining opera- 
tions in India in 1967. The result in the Colar field, the 
principal seat of production of the country, fell moderately 
behind that for the preceding year, for which the rather poor 
quality of the ore mined is responsible, as was the case in 
1906. For 1907 the aggregate product of the Colar field 
was 531,829 gross ounces, which compares with 563,478 
gross ounces in 1906 and 615,561 gross ounces in 1905, the 
latter being the record total. The statement of yield of the 
principal mines for seven years, presented in gross ounces, 
is as follows: 





EAST INDIA—GOLD PRODUCTION PRINCIPAL MINES. 


1997. 1906. 1905. 1904. 1903. 1902. 1901. 
Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. 
~ 2 ° a 5) 

















Chamoion Reef. _.....128,671 158,642 217,135 21 211,466 159,574 158,999 
zum eS 73,562 68,881 66,236 84,698 88,075 86,909 
cision nl 209,441 205,918 205,389 2 192,897 168,504 163,000 

jroog ....-.-.- 74,964 72,439 70,561 70,129 58,031 100 

} at Mysore...... 2 46,4 2,4 27,155 26,607 19,500 
Mysore West & Wynaad 8,525 13,177 11,441 7,800 6,915 
Coromandel ........- 2,641 S08 4.272 ..... GRO asene 
eer asa? —Siemecy, . dgeoetae wets,  aaone 737 9,284 





Totals _______531,829 553,478 615.561 606,193 597,786 514,328 501,607 








Other Countries.—Of the sources of new gold supply other 
than those specifically referred to above, Mexico is the most 
important, and in the development of the industry there 
very satisfactory progress is being reported from year to 
year. Between 1900 and 1906 the output of the mines was 
more than doubled, rising from 435,000 fine ounces to 896,615 
fine ounces, and the information we have obtained bearing 
upon the 1907 operations seems to warrant us in estimating 
that year’s yield at about 925,000 fine ounces. The new 
supply contributed annually by South American countries 
fluctuates very much, increasing one year and decreasing the 
next, so that in the absence of any definite data, which is 
not procurable thus early, the best that can be said is that 
the production has been between 500,000 and 600,000 fine 
ounces. Development in Central America in recent years 
has been favorable,and the product, though comparatively 
small, is quite steadily increasing. Europe’s contributions 
to the world’s gold product, other than that furnished by 
Russia, are small, although mining in Austria-Hungary has 
made much progress, the yield the last two or three years 
exceeding 100,000 fine ounces. The mines of Great Britain, 
Germany, Sweden, Italy, Servia and Turkey turn out any- 
where from a few hundred to three or four thousand ounces 
annually. Japan, China, Korea and Siam complete the 
list of countries from which the world’s annual new supply of 
gold is obtained. Of these, China is the only one where any 
noticeable change in yield has occurred in very recent years, 
the product there having been materially less in 1906 and 
1905 than in 1904. From such data as we have been able 
to secure from these miscellaneous sources of supply (not of 
course including Mexico, which we treat separately), we 
should judge that the combined production was in 1907 
practically the same as in the previous year. 

SILVER PRODUCTION OF THE WORLD. 

Inability to secure much early data with regard to the pro- 
duction of silver militates considerably against our reaching 
any very definite results as to the 1907 yield of that metal 
from the world’s mines. Mr. Leach’s estimate for the 
United States is, of course, at hand, and some information 
has been obtained from Mexico, Canada and Australasia, 
but from other sources of new supply nothing tangible has 
yet reached us. It is, therefore, practically impossible to 
prepare any estimate that will not be subject to considerable 
revision later on. The one conclusion we are able to reach 
from the information we have is that production was mod- 
erately in excess of 1906, Mexico and Canada furnishing most 
of the increase. While the metal declined in price in 1907 
the falling off was not sufficiently important to serve as a 
check upon mining operations, having been only 11-16d., 
the highest London price being 32 7-16d., the lowest 
24 3-16d. and the average 30 3-16d. In 1906 the average 
was 307gd., in 1905 was 27 13-16d., in 1904 was 263d. 
and in 1903 was 2434d. The year’s average was, in fact, 
with the exception of 1906, the highest since 1896. 

We give below a statement of silver production covering 
eachfyear since 1890. See “Chronicle” of Feb. 11 1899, 
page 258, for figures back to 1871. 


SILVER.—WORLD’S PRODUCTION IN OUNCES AND STERLING. 
nited All Other T 














Ui . 
Fine States. Mezico. Australia. Producers. Total Values. 
Ounces. Ounces. Ounces. Ounces. Ounces. 5 £a 
1891... 58,330,000 35,719,237 10,000,000 33,916,175 137,965,412 25,900,270 
1892.... 63,500,000 39,504,800 13,439,011 36.496,175 152,939,986 25,370,513 
1893.... 60,000,000 44,370,717 20,501,497 41,228,063 166.100.277 24,655.510 
1894.... 49,500,000 47,038.381 18,073,440 53,140,696 167,752,517 20,226,410 
ee. 55,726,945 46,962,738 12,507,335 53,983,231 169,180,249 21.059.416 
ota 
"91-95. 287.056,945 213,595,873 74,521,283 218,764,340 793,938,441 117,212,123 
1896.... 58 834.800 45,718,982 12,238,700 40,268,888 157,061,370 19,959,882 
1897.... 53,860,000 53.903,180 11,878 000 44,431,992 164,073,172 18,885,500 
1898.... 54,438,000 56,738,000 10,491,100 51,560,764 173,227,864 19,488,135 
1899.... 54,764,500 55,612,090 12,686,653 44,161,000 167,224,243 19,161,112 
a--- 57,647,000 57,437,808 13,340,263 44.413,802 172,838,873 20.344,575 
ota 
96-00 279,544,300 269,410.060 60,634,716 224,836,446 834,425,522 97,839.204 
10,230.046 49,910,688 173,011,283 19,598,934 


1901_... 55.214.000 57,656,549 








1902... 55,500,000 60,176,604 8,026,037 39,060,842 162,763,483 16,318,731 
1903..-. 54 000 70,499,942 9,682,856 33,206,394 167,689,192 17.292.944 
1904___. 57,682,800 60,808,978 14,558,892 31,144,596 164,195,266 18,044,172 
bane --- 56,101,600 65,040,865 12,561,600 35,884,774 169,588,839 19,652,873 
‘otal 
°01-05_278,798,400 314,182,938 55,059,431 189,207,294 837,248,063 90,908,654 
1906. -- 56,517,900 55,225,268 14,237.246 39,774,429 165,754,843 21,323,670 





1907_..- 56,905,911 57,000,000 14,300,000 41,000,000 169,205,911 21,282,931 

a Values of silver in this table are commercial values and are computed on the 
average price each year of silver as given by Messrs. Pixley & Abell, London. Value 
of £ in this table. $4.8665. 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The auction sales of bank stocks this week aggregate 
320 shares. No sales were made at the Stock Exchange. 
The transactions in trust company stocks reach a total of 
190 shares. These totals include, in addition to the shares 
sold at the regular Wednesday auction, 300 shares of Mer- 
cantile Bank stock and 100 shares of Italian-American Trust 
Co. stock sold at the Exchange Salesroom on Monday. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
10 German Exchange Bank- 500 500 500 Jan. 1908— 525 
10 Irving National Exch. Bank. 173 173 173 Feb. 1908— 178 

500 Mercantile National Bank 114 114 114 Jan. 1908— 122% 

TRUST COMPANIES—WNew York. 
90 Carnegie Trust Co- wus ae 1575, 140 Feb. 1908— 1581 

100 Italian-American Trust Co- 73 73 73 First sale. 


—An error crept into the February number of our “Bank 
and Quotation Section” in reporting the price of the shares 
of the First National Bank of Pittsburgh, Pa. The price 
was given as 165. The figures should have read 595 bid and 
600 asked. The cities of Allegheny and Pittsburgh have 
recently been consolidated, forming the Greater Pittsburgh, 
and in the local reports the First National Bank of Allegheny 
is grouped with the Pittsburgh banks. In taking down our 
prices a mistake was made in entering the price of the First 
National Bank of Allegheny (165) against the name of the 
First National Bank of Pittsburgh. 


—The State Senate at Albany on the 26th inst. by a vote 
of 30 to 19 rejected the recommendation of Governor Hughes 
for the removal of State Superintendent of Insurance, Otto 
Kelsey. Fifteen Republicans and a similar number of Demo- 
crats voted in favor of Mr. Kelsey’s retention, while seven- 
teen Republicans and two Democrats voted against him. 
Last May, it will be recalled, the Senate by a vote of 27 to 24, 
declined to concur in a similar recommendation for removal. 


—The views of E. J. Parker of Quincy, Ill., on the Aldrich 
Currency Bill, expressed in a communication to Speaker 
Cannon of the House of Representatives on the 20th inst., 
were presented before a meeting of Group 11 of the Iowa 
State Bankers’ Association, held at Mt. Pleasant, Iowa, on 
Feb. 22. Mr. Parker gives a number of reasons why, in his 
estimation, the Aldrich Bill does not meet the requirements 
of the situation, and he makes the following suggestion for 


its amendment: 


If the Aldrich Bill is to be forced through at this session of Congress and 
the bill introduced by the American Bankers’ Association is not to be 
considered, then let the Aidrici bill be changed and amended by sections 
taken from Senate 5iil No. 108, providing for the incorporation of clearing 
houses under a Federal law and with power to issve currency to its bank 
members on the pledge of selected bank assets; and with clearing-house 
rules to enforce its retirement at any time. 

The clearing-house associations in some States represent a larger banking 
power than any of the governmental banks of the world. Their issues 
would have, besides selected securities passed upon by the practical com- 
mittees of clearing houses, the mutual guaranty of all the associated banks, 
and their clearing-house notes would be absolutely safe, and under strict 
regulations for redemption at many centres; and. when not needed, would 
be redeemed even move rapidly than issued. Clearing house associations 
have always caused early redemption of clearing-house certificates. 

The true basis of sound banking is commercial paper, used as it is in govern- 
mental banks abroad; such paper representing circulating or liquid capital. 
In addition to the gold in their vaults, it was the basis of bank circulation In 
New England under the Suffolk Bank System, which bank notes were, at 
the time of their issue, at a premium in the West. 

The sections referred to, added to the Aldrich bill, would, as has been 
stated, afford the simplest and most effective means for giving elasticity 
to the currency, aad consequent stability to commerce and trade. It would 
not require any changes or amendments to the National Banking Act; but 
it would be a supplementary measure. if not a rounding out of the National 
Ranking System, bringing the bankine machinery of the country under 
Government supervision and control. There is centralization in the Euro- 
pean system of banking, and the weakness of our system Is decentralization. 
The incorporation of clearing houses under a Federal law, with authority to 
issue clearing-house certificates and notes, would, by combining the entire 
assets of its individual members, centralize thelr resources, and, as herein- 
before stated, furnish facilitles surpassing even the power of government 
banks in Europe. 

The Aldrich bill provides for an addition of five hurd-’ed millions to the 
volume of paper issues, and without any addition to the gold reserves of 
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the banks. That is a dangerous power in the direction of inflation. The 
smaller national banks in the South and West have already taken out 
circulation to the amount of their capital. 

Custom house duties and internal revenue receipts taken from the life- 
blood of commerce and deposited, as they are, with the sub-treasuries 
instead of in banks, contribute towards the monetary stringency every fall 
as well as at other seasons. Crops should be moved without our having to 
look to Washington for help periodically as well as in times of panic. 

The issue of currency should be based upon business transactions, as it 
was before the Civil War. Bank issues and their redemption would then 
respond automatically to the extension and contraction of business. 

—The directors of the Merchants’ Association of New York 
at a meeting on the 21st inst. approved the report of their 
Committee on Bankruptcy and Commercial Law, which recom- 
mends the endorsement of the Fowler Currency Bill. 

—The first test case brought under the Oklahoma Guaranty 
Deposit law has resulted in the upholding of the Act. The 
proceedings were instituted by the Noble State Bank of 
Noble, Okla., against the State Banking Board and the 
Bank Commissioners, and questioned the right of the State 
to collect the tax imposed under the law to provide a guar- 
anty fund. In the District Court at Guthrie on the 19th 
inst., Judge A. S. Houston sustained a demurrer filed by 
Attorney-General West in the suit on the ground that there 
were not sufficient facts in the petition to constitutea cause 
of action. Judge Houston in passing on the case stated that 
under the police powers the State has the right to collect the 
tax, as the banks that are allowed to do business in the State 
are much accountable to the 
Legislature as any other corporation which serves the public. 


corporations, and hence as 

—In accordance with action taken at the annual meeting 
of the San Francisco Clearing-House Association, the banks 
of that city enjoying Clearing-House privileges are hereafter 
to be examined, from time to time, by an official examiner 
to be appointed by the Association. The examination is to 
apply not only to the eighteen members of the Association, 
but other institutions clearing through members. 
The following resolution defines the attitude of the Associa- 
tion in the matter: 

“Resolved: That the executive committee be authorized and directed to 
select for approval a bank examiner whose duty shall be to examine from 
time to time, under rules to be adopted, all clearing-house banks, as well 
as all banks clearing through members.” 

This resolution was introduced in October 1906 by E. W. 
Wilson, Vice-President of the American National Bank, 
but, after lengthy discussion, was laid aside, the majority 
of the members having deemed action indavisable at that 
time. In view of the events of the past few months, how- 
ever, and the part played by the Clearing House toward 
relieving the financial difficulties, the members have become 
convinced that central supervision of a permanent sort 
would be a prudent measure for the future. 

—A departure new to this city is about to be introduced 
by the First National Bank in the establishment of a security 
company to be formed for the purpose of acquiring and hold- 
ing real estate, securities, stocks and other properties owned 
by the bank. In a measure the plan is much the same as 
that now in operation between the First National Bank of 
Chicago and the First Trust & Savings Bank, though there 
is this important distinction that the business of the latter, 
like that of the parent institution, is of a banking and trust 
nature. The company which the First National Bank of 
this city is about to organize is to be known as the First 
Security Co. It is to have a paid-up capital of $10,000,000, 
and a special dividend of 100% to be declared on the capital 
of the bank ($10,000,000) is to apply as payment toward 
the capital of the proposed institution. The stock of the 
company is to be issued to and held by six trustees—the 
President, four Vice-Presidents and Cashier of the bank. 
These trustees are to exercise the powers of ownership of 
the stock and are to elect the same board of directors as 
compose the directorate of the bank. The plan in detail 
is explained in a circular issued by President George F. 
Baker as follows 


also to 


New York, Feb. 14th 1908. 

Dear Sir.—It is deemed to be for the interests of stockholders of this 
bank that a security company, such as has proved advantageous in the 
case of several other banks, should be organized for the purpose in part of 
transacting for its patrons certain lines of profitable business, which, though 
often transacted by bankers, are not expressly included within the corpor- 
ate powers of national banks. Among these are the acquiring and holding 
of real estate, securities, stocks and other Lary ag . 

To this end It is desired to secure the assent In writing of our stockholders 
to a plan of organizing a security company under the name of the First 
Security Co., with a pald-up capital of $10,000,000, the stock to be issued 
to and held by six trustees, who shall be the President, Vice-Presidents 
and the Cashier of the bank. These trustees shail exercise the powers of 
ownership of the stock, shall elect the same board of directors as that of 
the bank, shall collect all dividends and pay the same over to the bank for 
immediate distribution to its shareholders, who have assented to this plan. 

Upon receiving the assent of the stockholders the bank purposes to make 
a@ special dividend of 100% ($10,000,000) to be received by the trustees, 
and to be applied to the payment of the capital stock of the Security Com- 
pony. which stock shall be held by the trustees for the benefit of the share- 
olders of the bank assenting to this plan. 





Upon each certificate of every assenting stockholder of the bank there 
shall be the endorsement that appears on the following page. 

The formal agreement for incor; oe assent, &c., has been carefully 
prepared by our counsel, and has been approved by our directors, who have 
assented and recommend your assent thereto. 

Your proportionate share of the bank’s assets will be in no wise changed. 

Kindly sign and return promptly the enclosed power or call at the bank 
and sign the agreement. 

The following is the form of endorsement referred to in 
the above letter: 

The registered holder of the within certificate is entitled, for and in 
respect of each and every share of stock of the First National Bank of the 
City of New York represented thereby, to share equally and ratably with 
all other holders of stock certificates of the bank similarly endorsed, accord- 
ing to their several interests, in the yt gg or profits, and, in case of 
dissolution, in the distribution of the capital, of the First Security Co., a 
corporation of the State of New York el in pursuance of a certain 
written agreement dated Feb. 14 1908 between George F. Baker and others, 
trustees, and J. Pierpont Morgan and others, stockholders; such interest 
of the owner of the within certificate, and of all other like certificates, 
similarly endorsed, being subject to ali the terms, conditions and limitations 
of said agreement; such ratable interest to be sold or transferred ratably 
only by the transfer upon the books of the bank of one or more of the 
shares of the stock in the bank represented by a bank stock certificate 
bearing this endorsement; and all of the interest in and to or in respect of 
said Security Co. or its capital stock, represented by a bank stock certificate 
bearing this endorsement, shall pass ‘ratably with, and only with, the transfer 
of such shares of the bank represented by such bank stock certificate, and 
upon transfer thereof upon the books of the bank; and an interest: in the 
Security Co. attached to any share of the bank shall be alienable only in 
connection with such transfer of such bank stock. 

No holder of the within certificate or any transferee of any share thereby 
represented shall be entitled in lieu thereof to demand or receive from the 
bank a new certificate except with this endorsement thereon; and a transfer 
of any share of bank stock represented by the within bank stock certificate 
shall be made by any holder thereof only to a transferee accepting therefor 
a new certificate bearing this endorsement. 

No right to vote upon or in respect of any stock of the Security Co. passes 
to or shall be exercised by the holder of the within certificate, such voting 
right being reserved to and by the trustees or their successors. 

The officers of the bank, who are to serve as trustees of 
the stock of the First Security Co., are President Baker, 
Vice-Presidents H. C. Fahnestock, F. L. Hine, Henry P. 
Davison and George F. Baker Jr., and Cashier Charles D. 
Backus. The bank in its statement issued in response to the 
Comptroller’scall of Feb.14 reported bonds,securities, &c.,to 
the amount of $60,696,651. The surplus and profits of 
the bank now exceed (according to the report of condition 
under the call referred to) $20,000,000, and its deposits are 
$113,632,559. In 1901 the institution increased its capital 
from $500,000 to $10,000,000, declaring for the purpose the 
unusual dividend of 1900% on its capital. 

—Seth M. Milliken, who consented temporarily to accept 
the presidency of the Mercantile National Bank of this city 
last October, after the elimination of the Heinze-Morse- 
Thomas interests, has resigned as President and director 
on account of the calls upon his time by the business of his 
firm of Deering, Milliken & Co. Mr. Milliken had been 
a director of the bank since 1880; it is understood that 
while he retires from active participa ion in its affairs, he 
still retains his stock-holdings in the institution. Under his 
guidance, assumed during a critical period, the restoration 
of the bank to a substantial footing has been accomplished. 
The retiring President is quoted as saying that during the 
recent panic the bank was obliged to borrow $4,000,000 to 
tide it over its difficulties, and has succeeded in repaying 
the entireamount. The Clearing House, he states, advanced 
$3,200,000, the firm of Deering, Milliken & Co. lent $500,000 
and the Irving National Exchange provided.the remainder 
of the amount. 

At the adjourned annual meeting yesterday the directors 
elected as the new President of the Mercantile Willis G. 
Nash, who resigns as Cashier of the New York State National 
Bank of Albany. Miles M. O’Brien was re-elected First 
Vice-President, and William Skinner, who became a Vice- 
President in October, was likewise soainstied. William H. 
Taylor (Vice-President of the Bowling Green Trust Co.) was 
also elected a Vice-President of the bank. He succeeds 
Gerrish H. Milliken, who resigns as Vice-President and 
director. Emil Klein has been re-elected Cashier. The 
following new directors have been elected to the board: 
William N. Laws, A. J. Trussell, E. D. Street and L. H. 
Cutter. Two of these take the places of George H. Sergeant 
and John F. Kehoe, resigned. The board now consists of 
the following members: William F. Carlton, Robert C. 
Clowry, William Nelson Cromwell, L. H. Cutter, Edwin 
Gould, Harold A. Hatch, Edward T. Jeffery, E. D. Street, 
William M. Laws, Benjamin Nicoll, Willis G. Nash, Miles 
M. O’Brien, Charles E. Perkins, Dick S. Ramsay, William 
Skinner, William H. Taylor, A. J. Trussell and Warner Van 
Norden. The election of Mr. Nash and the present board 
of directors indicates a complete change in the management 
of the affairs of the bank, which, it is stated, has passed 
under the control of entirely new and independent interests. 


—The $500,000 additional capital of the Second National 
Bank of this city authorized by the shareholders on Jan. 14, 
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has been listed on the New York Stock Exchange, making 
the total amount listed $1,000,000. The increase in capital 
was effected through the declaration of a special equalizing 
dividend af 100%, declared from the surplus fund, payable 
in cash on Jan. 20, this dividend being applied to the pay- 
ment of subscriptions to the new stock. The balance sheet 
of the bank for Jan. 20, when the increase in capital to $1,- 
000,000 became effective, shows surplus and undivided 
profits of $1,638,280. The aggregate resources are $15,- 
326,515. 

—Edward R. Thomas and Orlando F. Thomas were in- 
dicted on the 27th inst. by the Special Grand Jury which has 
been investigating financial affairs, on charges alleging vio- 
lations of the insurance laws while they were in control of 
the Provident Savings Life Assurance Society. It is under- 
stood that there are two indictments against E. R. Thomas 
and one against O. F. Thomas. Bail was fixed at $5,900 
on each indictment and furnished by the Fidelity & Deposit 
Co. of Maryland. One of the indictments against E. R. 
Thomas is said to deal with a loan made to him by the firm 
of Thomas, Maclay & Co. (predecessor of the failed firm of 
Robert Maclay & Co.), in which Herbert F. Thomas, son of 
O. F. Thomas, was a partner. 

—The Greenwich Bank of this city has opened a branch 
in Herald Square at 35th Street and 6th Avenue. The 
main office of the bank is at 402 Hudson Street, and in addi- 
tion to the quarters just opened it has branches at 135 William 
Street, 260 West Broadway and 874 Broadway. The Jan. 31 
statement of the institution showed deposits of $7,702,976. 
The capital is $500,000 and the surplus and profits $718,858. 


—The stockholders of the Hudson Trust Company of this 
city ratified on Wednesday the proposition to reduce the 
capital from $1,000,000 to $500,000; it was also decided 
to apply the $500,000 taken from capital to the surplus 
(increasing it to over $600,000), subject to the aprpoval of 
the Banking Department. Another meeting will be held 
next month to decide whether there will be a distribution of 
the surplus among the shareholders. 

—Robert L. Smith, formerly an Assistant Secretary of 
the Trust Company of America, has become an Assistant 
Secretary of the Carnegie Trust Company. 

—The increase in the business of the Liberty National 
Bank of New York (139 Broadway) has made it necessary 
to enlarge its banking room. The office in the building in 
the rear is to be added byestablishing an arched connection, 
thereby giving larger and more commodious quarters. 

The last official statement of the bank (Feb. 14) shows 
deposits of $14,910,010; the capital is $1,000,000, while 
surplus and undivided profits are reported at $2,394,000. 

—Robert Olyphant, Frederick Potter and Sanford H. 
Steele, directors of the Title Guarantee & Trust Co. New 
York and Brooklyn, have been elected members of the 
institution’s newly created Trust Department, to serve with 
President Kelsey, Vice-President Stanley, Bailey and 
Burdick. This addition to the company’s organization 
is designed for the management of its fiduciary business, 
which has become of late quite a large feature. Itsbanking 
interests are in charge of a ‘“‘Finance Committee” constituted 
as follows: Edward T. Bedford, Clarence H. Kelsey, Edgar 
L. Marston, William H. Nichols, James H. Oliphant, Charles 
A. Peabody, Jacob H. Schiff, James Speyer and Edward 
O. Stanley. 

—Frank J. Parsons, Manager of the mortgage department 
of the United States Mortgage & Trust Co., has been elected 
an Assistant Secretary of the institution, and Henry L. Ser- 
voss, Manager of the 125th Street branch of the company, 
has been elected an Assistant Treasurer. 

—Frederick H. Eaton, President of the American Car & 
Foundry Co., has been elected a director of the Seaboard 
National Bank of this city. 


—The third payment (15%) to the depositors of the 
Hamilton Bank of this city, which was not to have been 
released until May 20, has been anticipated, and will become 
subject to the depositor’s check on March 20. It is an- 
nounced that the new officers of the bank have persistently 
followed up delinquent borrowers, with the result that a 
large cash surplus has been accumulated. By continuing 
this activefpolicyJof collecting slow loans, it is stated, the 





officers hope to be able to anticipate all future payments 
to depositors. 

—The report of the condition of the Mechanics’ & Traders 
Bank of this city (which closed its doors on Jan. 29) sub- 
mitted by the State Banking Department is said to show 
capital unimpaired and a surplus of $31,821, after charging 
off $585,000 of questionable assets. The bank has reduced 
its Clearing-House indebtedness from about $2,000,000 to 
$1,200,000, and its cash on hand has been increased from 
$504,296 on Jan. 29 to $1,200,000. It is stated that about 
75% of the depositors have assented to the deferred-pay- 
ment plan of reorganization. 

—John E. Walker was elected a Vice-President of the 
National Commercial Bank of Albany, N. Y., at a meeting 
of the directors on the 21st inst. Mr. Walker will be the 
temporary head of the institution during the absence of 
President Robert C. Pruyn and Vice-President Grange Sard, 
both of whom are away from their desks for an extended 
period. 

—Charles H. Dalton, a Vice-President and director of 
the New England Trust Co. of Boston died on the 23rd inst 
He was eighty-two years of age. Mr. Dalton was formerly 
a member of the Boston Rapid Transit Commission and had 
otherwise been a prominent figure in the business affairs of 
the city. 

—The consolidation of the Prescott National Bank of 
Lowell, Mass., capital $300,000, with the Union National 
Bank of that city, capital $350,000, consummated on the 
10th inst., is to be formally ratified by the shareholders of 
the first-named institution on March 18. It is proposed 
to pay an initial dividend of 100% to the stockholders of 
the Prescott National Bank as soon as expedient after. the 
special meeting, possibly on April 1, according to the circular 
issued by the bank. The book value of the stock is about 
$140, and it is stated that unless some loans now believed 
to be good should prove otherwise, the above sum ought to 
be realized when the final dividend is paid. There is to be 
no issue of new stock by the Union National Bank. Edward 
E. Sawyer, Cashier of the Prescott National, has been ap- 
pointed Vice-President of the Union National and George 
R. Chandler has been appointed Assistant Cashier. , 


—The First National Bank of Gloucester, Mass. (capital 
$200 ,000),is to go into immediate liquidation, arrangements 
having been completed whereby its business is to be assumed 
and carried on by the Gloucester Safe Deposit & Trust Co. 
It is expected that an increase will be made in the latter’s 
capital of $100,000. 

—The First Mortgage Guarantee & Trust Co. of Phila- 
delphia has notified its depositors of its decision to abandon 
the banking feature of its business. The change went into 
effect on the 24th inst. The company began business in 
March of last year and announced that its main feature 
would be the handling of first mortgages on guarantees. It 
is stated that it entered the banking field as an accommio- 
dation to its clients, but as this has not turned out to be 
a lucrative departure, its elimination was decided upon. 


—Judge McCarrell of Harrisburg issued an order on the 
20th inst. appointing J. Dennison Lyon receiver of the 
Iron City Trust Co. of Pittsburgh in place of W. L. Abbott 
and A.S. H. Stewart, who were appointed on Oct. 23. Mr. 
Lyon is directed to institute such proceedings in the United 
States Court as will procure the revocation of its decree, 
naming Messrs. Abbott and Stewart as receivers, and on this 
revocation take possession of the property, wind up its biisi- 
ness and dispose of its assets. Messrs. Abbott and Stewart 
were named as receivers by Federal authorities, and it is 
stated that the action in securing the appointment of Mr. 
Lyon was in the nature of a test case, to settle the questién 
as to whether the Federal authorities have the right to take 
charge of State banks or trust companies operating under 
State charters. Both Messrs. Abbott and Stewart with, 
it is understood, stand by the action of the Federal authori- 
ties until revoked by the proper court. 

—J. H. McEwen, heretofore Cashier of the Mahoning 
National Bank of Youngstown, Ohio, has replaced W. Scott 
Bonnell as President of the institution, Mr. Bonnell having 
become Vice-President. Thomas A. Jacobs succeeds to the 
cashiership and W. J. Roberts is Assistant Cashier. 
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—The statement of the First National Bank of Chicago, 
submitted in response to the call of the Comptroller of the 
Currency for a statement of condition on Feb. 14, attracts 
particular attention by reason of the showing in the deposit 
line, which has reached $102,164,319—representing an in- 
crease of nearly 14 million dollars since Dec. 3, when the 
amount was $88,526,128. The First National’s affiliated 
institution, the First Trust & Savings Bank, on Feb. 15 
veports deposits of $30,528,104, the combined deposits of 
the two thus being $132,692,423. The assets of the First 
National under the new call are $125,759,142,Ywhile those 
of the First Trust are $34,004,680. 

Che Commercial National Bank of Chicago also shows 
in its item of deposits during the past 
two months, now, at $41,287,311, 
with $34,306,442 on Dec. 3. The 


surplus of $3,000,000 cach 


’ 
substantial gain 
the amoun comparing 


bank#has}a capital and 





1d undivided profits of $1,326,- 


190, the last named comparing with $1,219,197 in the pre- 


vious statement. Total resources have risen from $48,131,- 


i29 to $51,649.S02. 


-A dividend of $200 per share in liquidation has been 


declared by the directors of the National LivefStock#Bank 


of Chicago. The institution, it will be recalled, was succeeded | 


by the Live Stock Exchange National Bank on the 7th inst. 
{t is stated that, after the payment of thedividend, there will 
remain assets of $739,000, out of whichYdividends of 350 


l The bank*had $1,000,000 


a share additional will be paid. 
capital. 

March 1 to the 
Bank, 


The bank suspended infNovember. 


—The payment of a 20% 


Ravenswood 


dividend by 


creditors of the Exchange Chicago, 


has been authorized. 

—The stockholders of the Union Commercial & Savings 
Bank of Superior, Wis. 
increase the capital from $50,000 to $100,000. 

The State Bank of St. Paul, Minn., which closed its 
doors on Jan. 20, re-opened for business on Monday the 24th 
inst. The capital remains at $25,000. An assessment of 
100°,. levied on the stockholders, is said to have been*paid 
in full. The stock formerly held. by A. Z. Drew, whojre- 
signed the presidency shortly before the institution sus~ 
pended, is reported to have been taken by other interests. 

I'he Citizens’ Savings Bank of St. Paul. which also 
closed its doors on the 20th ult., and with which Mr. Drew 
had been identified, likewise resumed business on}Monday. 
Its solvency, it is said, has never been questioned. 

—The Capital State Bank of Boise, Idaho, which suspended 
on Jan. 21, is to be succeeded by the Capital National Bank, 
tne Comptroiler of the Currency having on the 18th inst. 
approved an application to organize the latter presented by 
interests identified with the closed institution. The new 
bank is to have a capital of $250,000. 

—James B. Lazear, 
has been elected 
National Bank of 
business during the past year. 


formerly National Bank Examiner, 
Vice-President of the Central 
Denver, Colo. ‘The institution began 


Second 


-A. B. Butt, formerly Cashier of the suspended People’s 

_ Bank of Portsmouth. Va., pleaded guilty on the 20th inst 

to three indictments against him. and was sentenced to three 

years in the penitentiary. In addition, a fine of $7,184 was 
imposed on the accused. 

-At a meeting of the executive council of the Washington 
Bankers’ Association held at Tacoma on the 15th inst., the 
invitation of the North Yakima bankers to hold the annual 
convention of the Association in that city on June 18, 19 
and}20 was accepted. The bankers will endeavor to have 
the associations of Idaho and Oregon meet at the same time 
The Aldrich Currency Bill was one of the topics discussed at 
the meeting and it is understood that the bankers are not in 
sympathy with the measure. It is contended by Secretary 
Kauffman that the bill, if passed, will not help the Western 
banks at all, for to secure the benefits of the emergency cur- 
rency which it provides for, the banks could not loan out 
funds for the development of the country in which they are 
located, but would have to invest in long-time securities. 
Such investments, he declares, would practically tie the 
country down to a bond-secured currency, instead of adding 


assets of the banks. The general view of the members, he | 


. reeently approved a proposition to } 


se .., _.. | the middle of March. 
any elasticity to the currency by the use of the live liquid reason to expect easy money. 


| said, favors a central bank along the lines suggested by 
| Comptroller Ridgely in his recent report to Congress. A 
| resolution was adopted at the meeting endorsing the bill now 
| before Congress for the establishment of a United States 
Sub-Treasury at Seattle. A circular has been issued to 
members bySecretary Kauffman seeking information which 
may lead to the obtaining of reduced rates for fidelity and 
burglary insurance. 

—The Merchants’ National Bank of Portland, Ore.,, 
resumed business on Monday the 17th inst.—three months 
after its suspension, which occurred on Nov. 12. Under 
the reorganization plan, it is reported, two-thirds of the 





deposits have been exchanged for time certificates 
of deposit, payable in six, twelve, eighteen and twenty- 
four months. The management of the bank re. 


mains the same as before its suspension, the officers 
being as follows: J. Frank Watson, President; R. L Dur- 
ham, Vice-President; R. W. Hoyt, Cashier; George W. Hoyt 
and 8. C. Catching, Assistant Cashiers. 
yet been made in the capital, which stands at $250,000, but it 
is stated that it is the intention to later make the amount 
$500,000. 


No increase has as 








MloretarneCommercialEnugishAews 
(From our own Correspondent.) 
London, Saturday, Feb. 15 1908. 

Business has been quiet all through the week. At the be- 
ginning, indeed, there was a rather pessimistic feeling. It 
was feared that matters in the United States were worse 
than had been supposed. That trade was falling off 
severely everybody knew. But the stock markets at the 
beginning of this week suddenly wakened up to what had 
been plain enough before to close observers. Furthermore, 
there was an uncomfortable feeling all over the Continent. 
Germany has escaped a crisis which most observers expected 
to be imminent. But trade in Germany has received a 
check. ‘The banks are carrying for customers an immense 
load of securities. As a consequence they are uncomfortably 
tied up. ‘Taxation is heavy. Employment is scarce, wages 
are falling. It is feared, therefore, that while there will be 
no crisis there may be large and prolonged liquidation, and 
that failures, sometimes serious ones, will occur. There 
have been failures likewise in Denmark. ‘There have been 
failures in the north of England. There have been failures, 
in fact, in most parts of Europe. 

In addition to all this, a somewhat uncomfortable feeling 
has been created by the sudden announcement last week of 
the Austro-Hungarian Foreign Minister that he had obtained 
from the Porte an irade for the survey of the Novi Bazar 
Railway, and that he was in negotiation in regard to other 
railway matters. In Russia this is regarded as a distinct 
breach of the understanding between Russia and Austria- 
Hungary. It was settled that neither State should do any- 
thing to disturb the existing condition of things. The 
Austrian Foreign Minister maintains that this had reference 
only to politics, but that he was perfectly free to do what he 
could to improve the business interests of his compatriots. 
Russia maintains, on the other hand, that to obtain railway 
advantages is a distinet breach of the arrangement. Natur- 
ally this has given rise to the fear that the understanding 
will come to an end, that Russia and Austria will again be 
competitors in the east of Europe, and that adverse political 
consequences will follow. Moreover, it is suspected that the 
German Government has been at the bottom of the affair. 
It is generally taken for granted that the irade would not 
have been issued were it not that the German Government 
used its influence. But why Germany should endeavor to 
sow dissension between Austria and Russia is not very plain. 
However, all these things—political, Stock Exchange and 
financial—combined to make feeling here pessimistic at the 
beginning of the week. Gradually, however, there has been 
an improvement. Now the impression is growing that the 
“bears,”’ not only in the United States but here at home, 
have been too aggressive, that there will soon be a recovery, 
and that business will become decidedly more active before 
long. 

Money is comparatively dear and scarce. At this time 
of the year the revenue is being collected in exceptionally 
large amounts, and therefore unusually large sums are being 
transferred from the open market to the Bank of England. 
Consequently the Bank of England has control of the market 
and is in a position to make rates what it pleases. This will 
go on certainly until the middle of March and possibly may go 
on until the first week of April. In the second half of March 
the disbursements out of the Treasury are very large, but a 
large proportion of those disbursements goes into the interior 
and does not find its way into the London market until early 
in April. Probably, therefore, there will not be real ease 
until April, though money will certainly be less scarce after 
In April there is at this time every 
In Paris the feeling has im- 
Trade is good. Invest- 














proved as the week has gone on. 
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ment igflarge, and a considerable number of new issues are 
in preparation. In Germany, as already said, business is 
very quiet. Money is scarce, rates are high, and in all rea- 
sonable probability will continue high for the greater part 
of the year. 

The India Council offered for tender on Wednesday 40 lacs 
of its bills, and the applications exceeded 187 lacs, at prices 
ranging from 1s. 37d. to 1s. 3 15-16d. per rupee. pli- 
eants for bills at 1s. 3 29-32d. per rupee were allotted about 
37% of the amounts applied for. 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by eable, have been as follows the past week: 





London. ; 
Week ending Feb. 28. Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per 02. ..--------- d_ 25% 25 11-16 25 13-16 25 11-16 25% 25% 
Consols, new, 244 per cents.. 879-16 87 9-16 8714 8 16 87 7-16 


87% 87 5- 

For account. __.._......- 87 11-16 875% 87 9-16 877-16 87% 87% 
French Rentes ( in Paris), fr. 97.10 96.9714 97.10 97.3244 97.27% 96.95 
Russian Imperial 4s_....... --... 834 83 82% 

do do new 5s__- 92% 92k6 92% 92% 
50 





Amalgamated Copper Co__.. 50% F 50% 50% 51 52% 
> Anaconda Mining Oo. ____- 63% 63% 63% 6% 654 6% 
Atchison Topeka & Santa Fe 704 70% 69% 6954 70% 70% 
Ew acecacessecns 8644 8639 86% 866 86 8614 
Baltimore & Ohio... _.....- 81% 80 81 80% 80% 81 
PR pacacecek<ccnc lace 84 8415 84 84 84 
Canadian Pacific... ..-..--- 1484 147% 146% 146% 147% 147% 
Chesapeake & Ohlo........ 27% 27% 27 274% 2744 27% 
Chicago Great Western___._ 3! 4 3% 3% 3% 3% 
Chicago Milw & St Paul___.112 112 111M lil 111% 112 
Denver & Rio Grande, com... 17 164% 16% 16% 16 16% 
Preferred......-------.. 44% 44 44 44 45 44 
Erie, common________-___- 13% 1334 1314 13 1344 1334 
First preferred __ —— 28% 28 28 28 28 
Second preferred_...._.__. 20% 21 20 19% 20 20 
Ilinois Central_.___._.....128 128 128 127% 127 127 
Louisville & Nashville ---_- 924% 9216 92% 92 92 924% 
Mexican Central__......... __- 17 174% 18% 1814 18% 
Mo.Kans & Tex, common... 19} 19 19 18h, 1844 18% 
ie csakad cos aes. 5 50% 40 48 48 
National RR of Mexico. -_- eb 48 1o 48 48 48 47 
N ¥ Central & Hudson Riv. 98 98 9715 97 97 97 
NY Ontario & Western____ 3054 311g 31% 31 31\ 31% 
Norfolk & Western, com_._. 62 2 61% 61% 614% 61% 
epee 83 80 80 80 80 80 
I cn wsccacis seus 125 124% 124% 124% 125 
a Pennsylvania............ 57% 5734 57% 57% 57% 57% 
a Reading Company----.-.-- 49% 491¢ 49 4834 494% 49% 
a First preferred...._____ ___- 41% 41% 41g 411g 41% 
aSecond preferred__._._.. __-- 41 4l 41 41 40% 
Rock Island Co--- -- -- ie : 12 12 11% 11% 11% 
Southern Pacifie___-__._.-_- 70% 70 6958 6934 70% 70% 
Southern Ry., common. ____ 10 10% 104% 10% 10% 10 
US hha eatin stk 32 32 3134 32% 31 31% 
Union Pacific, common. __.. 119% 119%4 118% 119% 117% 1175 
EET RG 85 8314 83% 83% 83% 83 
U S Steel Corp, common____ 2914 2914 2854 28% 29% 29% 
fe Dsscanneenmanss q 95 93% 94 9416 94% 
Wabash -- meets,’ Sa 834 8% 834 8\ 8% 
Preferred - _ - - - avcemm ae 16 15% 16 15% 15 
Extended 4s ae 39)5 39% 396 39% 39% 





aPrice per share. >£ sterling. 








Commercialand Mlisceliancans Mews 

IMMIGRATION INTO THE UNITED STATES.—The 
subjoined statement, compiled from the monthly statements 
issued by the Bureau of Immigration and Naturalization of 
the Department of Commerce and Labor, shows the number 
of immigrant aliens admitted into the United States during 
January and the seven months of the fiscal year 1907-08, 
and for purposes of comparison corresponding figures for 
1906-07 and 1905-06 are appended: 














— ——__—_—_————-F rom 
Austria- Russia & United Other All 

Months. Hungary. Tialy. Finland. Kingdom. Europe. Other . Total. 
July __- .---- 21,813 19,477 23.971 8,479 14,962 8,430 97,132 
August __ . 24,765 16,288 21,649 10,768 15,893 9,462 98,825 
September _..._. 20,629 19,316 17,206 12,972 19,324 9,247 98,694 
October ....... 28,187 18,478 16,841 14,698 23,434 9,875 111,513 
November --._-- 31,166 18,572 25,213 8,777 22,919 10,829 117,476 
December_..._. 17,692 8,377 17,462 4,423 10,650 7,970 66,574 
January .....-. 4,023 2,833 8,283 2,406 4,786 4,889 27,220 





7 mos. 1907-08__148,275 103,341 130,625 62,523 111,968 60,702 617,434 
Janusry 1907... 16,019 7.272 11,625 393 7,292 8,816 54,417 
7 mos. 1906-07_.145,740 115,684 138,383 55,075 93,019 47,913 595,814 
January 1906... 16,243 11,229 10,382 3,131 4,8, 7 
7 mos. 1905-06__114,891 101,440 89,536 50,402 76,513 47.033 479,815 


STOCK OF MONEY IN THE COUNTRY.—tThe following 
table shows the general stock of money in the country as well 
as the holdings by the Treasury, and the amount in circula- 
tion, on the dates given. The statement for Feb. 1 1907 will 
be jound in our issue of March 2 1907 page 488. 


—Siock 0f Money Feb. 1 1908.- ——-Money to Circulation—— 
in United Held in Feb. 1 Feb. 1 
Slates. Treasury.d 1908. 1907. 


$s 
Gold coin and bullion _ _*1,628,600,555 176,888,590 641,496,096 695,539,841 
Gold certificates_a____ -.----- 40,586,510 769,629,359 617,564,689 
Standard silver dollars. 562,849,982 8,588,890 
Silver certificates.a.... __..._-_-- 11,290,360 453,413,640 462,936,189 
Subsidiary silver 141,517,793 10,816,738 130,701,055 120,408,163 
Treasury notes of 1890_ 5,400,000 7,516 5,392,484 6,473,540 
United States notes___ 346,681,016 7,509,361 339,171,655 338,559,724 
National bank notes... 695,402,762 30,401,444 665,001,318 578,246,907 


ara .3,380,452,108 286,089,409 3,094,362,699 2,902,902,093 

Population of the United States Feb. 1 1908, estimated at 86,903,000; circulation 
per capita, $35 61. 

* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 1 1907. . There was a reduction of $135,000,000. 

aFor redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

4 This statement of money held in the Treasury as assets of the Government does 
hot include deposits of publie money in national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $226,241,418 85. 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, ETC.—We give below tables which 
show all the monthly changes in bank notes and in bonds’ 
and legal tenders on deposit. The statement for January 1907 
will be found in our issue of March 2 1907, page 488. wall 


89,557,092 83,173,040 





Boruls and Legal-Tenders | “ 
Deposit jor 





















































on Clrculation Afloat Under 
Bank Circulation. , 
1907-08. - 
Legal- Legal- : 
Bonds. Tenders. Bonds. Tenders. Total. 
t $ s 3 
Jan. 31_._.| 646,828,820 | 53,483,098 | 641,919,664 698 » 402,762 
Dec. 31__..| 646,783,000 | 46,670,996 | 643,459,899 130,895 
Nov. 30_...| 618,394,310 | 46, 88 | 610,156,008 656,218,196 
. 31___.| 566,994,910 | 47,252,852 | 562,727,614 609, 466 
Sept. 30....| 559,624,760 | 47 » 556,101,329 603 ais 
Aug. 31_...| 559,319,710 | 47,110,434 | 556,945,887 604, 
July 31....| 558,582,550 | 48,372 555,023,290 603,395,886 
June 30....| 558,442,910 | 48,217,809 | 555,570,881 603,788,690 
May 31_..-| 556,937,300 | 48,325,976 | 553,614,574 601,940,550 
April 30....| 553,199,050 | 49,709,069 | 550,204,771 599,913,840 
Mch. 30_..-| 550,137,900 | 49,579,000 | 547,633,063 pH) 
Feb. 28....| 552,955,950 | 46,605,649 | 549,737,373 596,343, 














For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 
The following shows the amount of each class of bonds helé 
against national bank circulation and to secure public moneys 
in national bank depositories on Jan. 31. 





| U.S. Bonds Held January 31 to Secure— 
Bonds on Deposit 



































January 31 1908. | Bank Public Deposits} —‘ Total 

| Ctreulation. in Banks. Held. 
2 per cents, Panama Canal____. | $34,517,300 | $19,191,240 $53,708,540 
4 per cents, 1895, due 1925 _______- 17,308,600 | 5,430,100 22,738,700 
3 per cents, 1908-1918 ___.________ 12,004,720 5,539,500 17,544,220 
2 per cents, consols, 1930__________ 567,561,700 36,908,750 604,470,450 

3 per cents, certs. of indebtedness _- 15,436,500 | -...--.... 15,436, 

3.65s, District of Columbia, 1924...) _..._.-_-- } 1,324,000 +32 
State, city and railroad bonds___...)| _......._- | 198,540,425 198,540,425 

Hawalian Islands bonds-----.-_.--- J -+-------- 3,992,000 1,99: 

ip ERE, RIT eI a 9,038,000 9,038 
5 RE aa Re | 730,000 730,000 
Total on deposit Jan. 31 1908...) $646,S828,820 | $278,694,015 | $925,522,835 


! 

The foregoing does not inelude the bonds held in the New 
York Sub-Treasury against deposits in banks. 

The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Jan. 1 and 
Feb. 1 and their increase or decrease during the month of 








January. 
National Bank Noies—Total Afloai— 
DEES GE GUID BD NUD dive wacdndgecccccgsecnspatesssanen $690,130,895 
Amount issued during January..-.....-.-.---.-------- $19,798,475 
Amount retired during January-.......--------- ------ 14,526,608 
————— 5,271,867 
Amount of bank notes afloat February 1 1908__.-....-....-.-..._-- $695,402,70@2 


Legal-Tender Notes— 
Amount on deposit to redeem national bank notes January 1 1908__. $46,670,996 
Amount deposited during January -__.-...--_..-.-.---- $9,281,362 
Amount of bank notes redeemable in January - - 2,469,260 


———— 6,812,102 
Amount on deposit to redeem national bank notes February 1 1908... $53,483,098 
The portion of legal-tenders deposited (1) by banks be- 
coming insolvent, (2) by banks going into voluntary liqui- 
dation and (3) by banks reducing or retiring their circulation 
was as follows on the first of each of the last five months: 


























Legal-Tenders. | Oct. 1. Nov. 1. Dec. 1. | Jan. 1. | Feb. 1. 
| 
Depostis by— | $ $ | $ | { 
Insolvent banks- - ------- | 865,021 804,471 768,473; 719,804 654,194 
Liquidating banks. --- .-_| 15,021,880) 14,352,085) 14,018,894 13,831,905{13,636,321 
Reducing under Act of; j 
SY Sisecdaccesccas |31,998,884 32,096,296 31,274,821 32,119,287 /39,182,583 
EE |47,885,785 47,252,852 46,062,188 46,670,996, 53,483,098 
! 





__*Act of June 20 1874 and July 12 1882. 

Breadstuffs Figures Brought from Page 556.—The sta@™ 
ments below are prepared by us from figures collected by, 
the New York Produce Exchange. The receipts at Western’ 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 














Receipis at—| Flour. | Wheat. Corn. Oats. Barley. Rye. 
bbis.196lbs.\bush. 60 lbs.\bush. 56 lbs.|bush. 32 lbs.\bush.48lbs.|bu. 66 lbs. 
Chicago -- 175,461 176,200 756,802| 1,255.388| 287,100) 28,000 
Milwaukee. 37,450 76,000 90,000 166,400 268,800 29,700 
Duluth-_--_- nanan ; See 78,004 26,088| .--..- 
Minneapolis_| = _ - _--- | 981,289 75,830 301,770; 101,650} 12,780 
Massel «<cknokh | 17,000 50,200 rer 1,000 
Detroit____- 2,800) 19,826 53,226 OR errs o. 
Cleveland -- - 665) 7,000. 136,171 62,347 ie eee 
St. Louis__- 40,280) 119,000 216,700 316,800 28,600 3,000 
Peoria ----- 13,350 10,000 73,700 85,500) 22,000 8,000 
RansssCity.| -.....- 133,200 145,600 ER. RR te | 








Tot.wk.’08} 270,006} 1,876,648} 1,598,229) 2,396,140) 744,433} 82,480 
Same wk.'07; 335,895) 3,930,463) 5,765,302] 3,068,446} 1,136,912) 158,189 
Same wk.'06| 325,732) 3,482,717} 4,646,156) 3,088,977) 1,228,378] 148,599 

! 


Since Aug. 1) 
1907-08 _ . - | 10,823,967 159,479,672/ 117,153,616) 114,935,684|48,444,758/5,151,379 
1906-07 _ ._ | 12,699,465) 157,502,651) 121,737,064! 124 ,445,769|48,270,927/5,302,162 
SOSS-S8..... [5S SEES Seen 118,350,336) 148,950,374 /60,644,918/6,181,685 




















Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 22 1908 follow: 








Flour, Wheat, Corn, Oais, Barley, Rye, 

Recetpts at— ddis. bush. bush. bush. bush. bush. 
New York... -- --- 117,300 159,000 700,900 205,500 19,200 72,150 
| SS RE 35,341 108,759 109,200 45,783 1,250 12,013 
Porgeas, Me..... ....-. De.” neness”  abpaae’. amame) Mee 
Philadelphia ..... 61,303 231,723 119,516 88,471 9,000 34,288 
Baltimore. --.-.-- 31,702 18,446 989,920 200 8st... ces 10,250 
Richmond _..__-- 3,440 65,866 59,436 66,068 ..... pe ihe 
New Orleans *_... 12,414 28,500 319,000 a donee, thine 
Newport News.... 25,027 9,093 120,000 14,711 aiden’. caer 
SS Nii eos ca 11,592 2 adsiina  , chen. nubpe. (5 ameeee 
a 84,000 IPE GP | ccesne nak 4 nee 
a =e Ss ees 5,8 eaves SP eee 
Montreal _-......- 1,875 812 995 32,712 OEY” edie 
Gh. FH. cn ccnene 21,019 Se, caieer .. \ gumianey 28,630 eae 
Total week---.--. 323,113 1,230,668 2,548,517 549,296 65,995 128,7@1 
Wl Bl c0-+2-- 274,708 1,208,277 3,414,193 813,928 116,437 18;909 


* Receipts do not include grain passing through New Orleans for foreign porte 





on through bills of lading. 
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receipts at ports from Jan. 1 to Feb. 22 compare as 
foliows.for four years: 








Recetpts of — 1908. 1907. 1906. 1905. 
BEE anutonetoerncedd bbls. 2,765,261 2,801,735 2,563,405 1,952,394 
Wheat ..bush. 12,606,005 12,691,513 13,230,466 2,684,386 
Cora . 17,691,780 20,929,800 44,151,836 26,383,548 
| Sessane 5,353,308 6.248.873 14,399,265 4,800,640 

y ° 949,228 1,023,915 4,215,281 1,253,972 
Rye £ — 7 829,011 203,249 333,755 83,354 
5S grain .. 37,429,332 41,097,350 76,330,603 35,205,900 








ie exports from the several seaboard ports for the week 
1 Feb. 22 1908 are shown in the annexed statement: 
—_ 








Wheat, Corn, x Oats, Ry, Barley, Peas, 

ait (3 er bush. bush. bdls. bush bush. 
wes . 85,686 293,263 45,712 4,115 89,848 _.__. 1 

2 125,915 rapa Sen ne ee ae ane ee 

. - 188,828 Pr ee | nnendn: <iebbed chenn inethenl 

Dhia . 281,088 86,813 20,968 -....-. aint 2 a. set 

_ == 71,983 698,274 62,550 140 aay <a60e8 eden 

New Orleans _... 62,361 341,703 25,551 76 oe ss 620 
N —.. | 2. 2 Soe 
G be 138,080 313,569 a | «thie -encee | adsed ocese 
< * 5,550 DE seteas “suche <eoeme dean 

real Les Seaman | Gubaee 'Seateeet !* aieukee —‘ewann:' “aadenk” aban 
week. - - pokes si —— Cea ee a 
S 2. .-- 398,554 21,019 SRGEP  cccue 
Total week .1,361,588 1,919,172 232,890 . 28,630 1,261 
Week 1907. .1,388,997 2,835,962 157,474 GaP  ecces 14,847 3,271 


The destination of these exports for the week and since 
July 1 1907 is as below: 












——_-Flour———- ————_- Wheat—_—_ —————Corn — 
Since Since Since 
Week July 1 Ww eck -_ 1 Week Juyl 
Kaporis jorweck and Feb.22. 1907. Feb. 1907. Feb. 22 1907 
gixce July 1 o— bbis. bdis. ey bush. bus. bush. 
Dalted rae 167,354 4,559,567 863,966 48,359,316 1, 007,623 5,535 
OGptines . 31,511 1,705,830 483,972 39,879,275 3893, $17 
& AR Amer... 13,138 501,685 13,650 296,993 90 
{ West Indics 20,821 914,091 ...... 19,607 16,332 
! iit. No. Am. Cols__ és mio 725 ‘ . 59, 1024 
| Other countries _- 66 83,850 1,310 23,020 





35,546,356 
41,806,039 
comprising the stocks in 
granary at the principal points of accumulation at lake and 


1,361, 588 88 639 044 1,919,172 
7 1,388,997 68,224,491 2,335,962 


of grain, 


Total ‘ .232,890 7, 
Total 1906-07 ___--_157,474 7, 
The visible supply 





sea#board ports Feb. 22 1908, was as follows: 


































































Ww heat, Corn, Oais, Rye, Barley, 
bush. bush. bush. bush. bush. 
New York J 1,822,000. 1,079,000 248,000 199,060 193,000 
Boston 986,000 114,000 mniceieateé 
Philadel phia 460,000 267,000 78,000 42,000 
Lattimore 416,000 2,666,000 130,000 165,000 ar 
NeW Orleans 108,000 962,000 137,000 sa a 
Galveston 388,000 226,000 ‘ aa 
Montreal $2,000 64,000 142,000 112,000 
Toronto ncteece 4,000 an 
Mhuffalo 1,961,000 302,000 75,000 647,000 
ya afloat 2.2 455,000 aaah 341,000 
‘Toledo ae 536,000 187,000 6,000 af 
Detroit 315,000 187,000 43,000 4,000 
Chicago ie 6,108,000 781,000 2,293,000 49,000 
Milwaukee 405,000 209,000 236,000 318,000 
Kort William 4,083,000 deste as. seen denne 
Port Arthur 3,751,000 ‘ 
afloat 649,000 . sie 
Dulath 8,132,000 a 1,090,000 13,000 440,000 
Minneapolis - 7,951,000 249,000 2,386,000 74,000 2,708,000 
St. Louis 1,469,000 455,000 176,000 4,000 44,000 
Kansas City 2,280,000 813,000 44,000 : fa did 
Peoria 12,000 241,000 898,000 2,000 dali 
idniana polis 237.000 206,000 45,000 detnonge a 
ee. tts 0 0lUl ke tee ~@-s005m enemas 
On Lakes a 
On Canal and River 
Total Feb. 22 1908__ 44,470,000 8,894,000 518,000 48 856,000 
Total Feb. 15 1908__ 45,639,000 ) 9,677 ,0V0 828,000 4,986,000 
Total Feb. 23 1907__43, ,000 9,867,000 11,451,000 1, 602,000 2,479,000 
Total Feb. 24 1906__46,902,000 15 ,000 25,083,000 1,000 4,330,000 
Total Feb. 25 1905__ 36,528,000 8,524, "000 16,721,000 1. "687, 000 4,679,000 
Total Feb. 27 1904__3 19,000 &, 000 §=10,213,000 1,163,000 4,311,000 
Total Feb. 28 1903__47,808,000 10,219,000 6,798,000 1,080,000 1,836,000 
DIVIDENDS. 
The following shows all the dividends announced for the 


future by all large or important corporations: 
Dividends announced this week are printed in italics. 





Name of Ci vompany. 













Per 


Cent. 





When 
Payable. 


Books Closed. 


Days Inclusive. 

















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 

Chemical National ( (bi-monthly) ash conned 2% |Mch. 2/Feb. 26 to Mch. 1 
Metropolis, Bank of the (quar.).....-..-- 4 Mech. 2)Feb. 29 to Mch. 1 
Twelfth Ward...........-..--..----- 3 Mch. 20/ Hol rec. Dec. 29 
American Caramel, preferred (quar.)..| 2 April 1)Mch.12 to April 1 
American C PEE Danes ckscuces 1 Mch. 20)Mch.15 to Mch. 20 
| PES OF ere 1 Mech. 20)Mch. 15 to Mch, 20 
CA tl I, i Ta AAG MB 5 Mch. 2/Feb. 21 to Mch. 2 
can Cotton Oil, common. --._...-- 4 Mch. 2/Feb.16 to Mch. 2 
ee 3 April 1)/Holders of rec. Feb. 29 
American Radiator, common (quar.)...|; 1 Mech. 31)Mch. to Mch. 31 
SL, pnscnccaccpeveosss 2 Mch. 31\Mch.22 to Mech. 31 
American Shipbuliding, com. (quar.)..} 1 Mch. Ii1\feb. 16 to Meh. 2 
Amer. Smelters Sooueees . pt. A (quar.)} 1% |Mch. 2)Feb. 22 to Mech. 2 
a Pi idubcaeeodasanaws 14% |Mch. 2/Feb. 22 to Meh. 2 
American Sugar Ref., com. & pref. (qu.)} 1% |April 2|/Mch. 3 to April 2 
Amer. Teles. ok Cable, guar. (quar.)...| 1% |Mch. 1|Feb.15 to Mech. 1 
American Tobacco, com. (quar.)-_-...-.- 2% |Mch. 2/Feb. 16 to Meh. 11 
SR acs ccicain gr cecreimadiaicnd 244 |Mch. 2jFeb. 16 to Mech. 11 
Associated Merchanis, common (quar.).- 1% |Mch. 2/Feb. 29 to Mch. 2 
Barney & Smith Car, preferred (quar.)..| 2 Mch. 2|Feb. 18 to Mech. 2 
Borden's Condensed Milk, pref. (quar.)} 134 |Mch. 14/Mch. ; to Mech. 15 
Brooklyn Union Gas_............---- 2% |Mch. 2/Feb. 21 to ch. 1 
Central Leather, preferred (quar.)------- 1% |April 1)Holders of rec. Mech. 10 
Childs Company, commen (quar.)--- -- - 1% |Mch. 10/Mch. 6 to Mech. 10 
fT RT 1%; |Mch. 10)/Mch. 6 to Meh. 10 
Consolidated Cotton Duck. ----...---- April 1)Holders of rec. Mch. 20 
Consolidated Gas, N. Y. (quar.).__---- 1 Mch. 16)Holders of rec Feb.18¢ 
Diamond Match (quarterly)-_--------- 244 |Mch. 15)Holders of rec. Mch, 3 
currence. I.)\deNemours Pow., com. (qu)} 1% |Mch. 16)Holders of rec Mch. § 
Eastman Kodak, common (quar.) --| 234 {April 1)Holders of rec. Feb. 29 
Preferred (quar.)....-. | 1% | April 1| Holders of rec. Feb. 29 
Federal Mining & Smelting, a | 13% |Mch. 16/Holders of rec. Feb. 28 
General Asphalt, pref. (No. 5)_....--.- | 1 Feb. 29\/Feb. 16 to Mech. 1 
General Chemical, com. (quar.)-..-.-.--- | Mch 2| Holders of rec. Feb. 21 

General Electric (quar.)._.-..-.------ | 2 April 15|Holders of rec. ch. 
Guggenheim Exploration (quar.) (No. 20) 2% |April 7/|Holders of rec. Mch. 13 
International Silver, pref. (quar.)--- - - - 1 April 1)/Feb. 29 to April 1 
Internat. Smokeless Pow. & Chem., com. % |April 1/Holders of rec. Mech. 20 
OS BSS eae 4 May 15)Holders of rec. April 30 
Kings County Elec. Lt. & ag (quar.); 2 Mch. 1\Feb. 21 to Meh, 1 
Laclede Gas Light, com. (quar.)-.....--- 1% |Mch. 16/Mch.10 to Mech. 16 
Lord & Taylor, preferred__-_-_-_----- | 3 |Mch. 2/Feb. 24 to Mch. 2 
Mackay Compantes, com. & pre}. (quar.)| 1 April 1)Mch.15 to .Mch.18 
Mahoning Investment---......-...---- = Mch. 2/Holders of rec. Feb. 18 
National Biscuit, common (quar.)- -- --- | 1% {April 15)Holders of rec. Mch. 28 
Common (extra)-.......-------- -| 1 |April 15)Holders of rec. Mch. 28 
Preferred (quar.) (No. 40)......---- | 1% |Feb. 29)Holders of rec. Feb.lia 
National Enam. & Stamp., pref. (quar.)| 1% |April 1/Meh. 12 to April 1 
National Lead, com. ay A (No. 17). ‘1 1% |April 1)Mch. 14 to Mch. 15 
Preferred (quar.) (NO. 65). ---.-.--- 1% |Mch. 16)Feb. 25 to Feb. 26 
New England Cotton Yarn, com. (quar.).| 144 |Mch 2}Feb. 19 to Mech. 1 
Niles-Bement-Pond, com_.........-_- | 1%2|/Mch. 20|Mch.13 to Mech. 20 
Nova Scotia Steel &Coal,Ltd.,com.(qu.)| 134 |April 15|)Holders of rec. Mch. 3 
Preferred (quarterly)_...........--. | 2 April 15)Holders of rec. Mch. 3 
Quaker Oats, common (quar.).........| 1% |April 15/Holders of rec. Apr 4 
Common — they 7% PRR ree | 4% |April 15)Holders of rec. April 4 
Preferred (quar.) ........---- | 1% |Feb. 29)Holders of rec. Feb. 20 
Quincy Mining es: ) (No. 43) $150 |Mch. 23/Mch. & —_ 9 
Railway Steel Spring, pref. (quar.).....| 134 |Mch. 20)Mch. 11 Meh. 20 
Republic Iron&Steel, pf.(qu.) (No. 28)| 1% |April 1)/Holders of te. Mch. 21a 
Sears, Roebuck & Co., pref. (quar.)---- 1% !April 1/Mch. 16 Aue 1 
Sloss-Shefficld Steel & Iron, com. (qu.)| 1 !Mch. 2%'Holders of ao Feb.24a 
Standard Oil (quarterly)......______- | $15 |Mch. 14|Holders of rec. Feb. 20 
United Bank Note Corp., pref. (quar.).-| 1% |April 1)Mch.19 to April 1 
United Cigar Mfrs., preferred (quar.)-_- 134 |Mch. 1)Holders of rec. Feb. 28 
U.S.Cast I.Pipe&Found.,pf.(qu.}(No 29); 13% |Mch. 2/Feb 1 to Mch. 1 
United States Enveolpe, preferred -_- _- 3 Mch. 2}---.-------~---------- 
United States Leather, pref. (quar.)- - 1% {April 1}Holders of rec. Mch. 10 
U.S. Steel Corp., com. (quar.) (No. 17)) % |Mch. 30/Mch.17 to as 

Preferred (quar.) (No. 27)_...-.-- ‘| 1% ‘Feb. 29/Feb. 6 to Meh. 





a Transfer 


books not closed. 


145% June 20 


23% declared. 


1%% payable Mch. 20 and 








Auction Sales.— 


Among other securities the following, not 


regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


25 Home Insurance Co 
80 Brooklyn City 


10 German 


10 Irving N 
a Surety Co. 


7% 


new stock 
12 The Bottiers? 


Stocks. 
diiniakanie 430 
RR. Co__-_.180 
Exchange Bank --.-_500 
at. Exch. Bank_-..173 


Mfrs. Collect. 


&Distrib.Co.,$25 ea_$25 per sh. 
By MeVickar-Gaillard Realty Co.: 


300 Mercantile Nat. 
100 Italian-American Tr. Co-- 


Stocks. 


Bank 114 


. 381 


Stocks. 
110 German-American Insur_.402 
| 90 Carnegie ma ~~ agg .--140-157% 


Bo 
$1,000 Federal Publishing Co. 
coll. 6s, 1 
| $800 Inter- Borough Realty Co. 
profit-sharing deben., $200 
paid thereon $115 24 


Stocks. 
Bank (Salt Lake 


| 
|300 Utah Nat. 
City) —- 

















Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 22; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 





For the week. 


| 1908. 


| 1907. | 


a 


1905. “¥ 





$2.935.347| $4,248,589 


2,909,838] $2,807,803 

































Railroads (Steam). 

Adantic Coast Line Company (quar.) 2 Mch. 10}Holders of rec. Feb. 29 
Atlantic Coast Line RR., prejerred 2% |May 11)April to May 11 
Baltimore & Ohio, common. -.-.....-.-- 3 Mch. 2)Holders of rec. Feb. 1 

ORs dna ncandtencdkenschauwe 2 Mch 2|Holders of rec. Feb. 1 
Boston & Albany (quar.) 2 Mch. 31/Holders of rec. Feb. 29 
Boston & Maine, com. (qu.) (No. 170)- 1% |April 1/Holders of rec. Mech. 2 

Preferred (No. 36) 3 Mch 2|Holders of rec. Feb. 15 
Buffalo & Susq., pref. (quar. ) (No. 23)- 1 Mech 2/Holders of rec. Feb. 21 
Canadian Pacific, common___-_____-_- 3 Mch. 31/Mch. 11 to April 1 

Common (extra). --.....-- - 4g |Mch 31/Mch. ll to April 1 

SS 2 April 1/Mch. 11 to April 1 
Chestnut Hill (quar.)................. } 1% |Mch. 4)/Holders of rec. Feb. 20 
Chic. Mile. & St. Paul, com. and - | 349 |April 20)Holders of rec. Mch. 20 
Gin. N.O & Texas Pac., pref. (quar.)- 1% |Mch. 2/Feb. 16 to Mch. 1 
Cleve. Cin. Chic. & St. L., com ae Mch 2| Holders of rec. Feb. 7 
Cleve. Lorain & Wheeling, common._..| 2% |Mch 2} Holders of rec. Feb. la 
Cleve. & Pittsburgh, orig. guar. (quar.)- 1% |Mch 2} Holders of rec. Feb. 10 

Special guar. betterment (quar.)--_- 1 Mch 2} Holders of rec. Feb. 10 
Delaware & Hudson Co. (quar.)_- : 2% |Mch 16] Holders of rec. Feb. 21 
BK Y Piiiaburgh (quar.) 1% {Mch. 10 } i bs iis leiteigeahiniialnahdcn 
Great Northern Ore Certificates |; $1 Mch 16| Feb. 29 «to Mch. 16 
Tilinois Central sta ecianieaaetnipteaicdoniai | 314 |Mch 2\Holders of rec. Feb. 1 
N. ¥. Chicago & St. Louis, Ist pret 5 Mch. 2/Holders of rec. Feb. 7 

Second preferred 5 Mch. 2)Holders of rec. Feb. 7 
Phila. Germantown «& Norristown (qu.)- -| 3 Mch. 4/Holders of rec. Feb. 20 
Reading Company, first preferred 2 Mch. 9| Holders of rec. Feb. 20 
Southern Pacific com. (quar.) (No. 6) ie .DU UM”. a aa 
Union Pacific, common ome. )..----..| 2 |April 1 Feb. 27. to Mech. 15 
8 Preferred ‘ jcracteiahaieaek --| 2 April 1| Feb. 27 to Mch. 15 
Utica & Biack River- Sendbaee -| 334 |Mch. 30/Holders of ree. Mch: 15 
West Jersey & Seashore -| 2 Mch. 16|Holders of rec. Feb. 28 

Street Railways. | 

American Railways (quar.)........--- 1% {Mch. 16)Mch. 1 to Mch. 3 
Chicago City Ry. (quar.) 1% |Mch 30|Mch. 10 to Mch. 15 
Oolumbus (O.) Ry., common (quar.)..._| 1% |Mch 2| Holders of rec. Feb. 15 
Galvesion-Houston Elec. Co., pre{. (No. 2); $3 Mch 16) Holde rs of rec. Meh. 2 
Grand Rapids Ry., common (quar.) | 1 Mch. 1)Holders of rec. Feb. 15 
Kansas City Ry. & Light, pref. (quar.).| 1% |Mch 9| Feb. 20 to Mch. 2 
Northern Texas Elec. Co., pref. (No. 5)| 3 Mch 2)Holders of rec. Feb. 20 
Philadelphia Company, pref - : ones 2% |Mch 2}Holders of rec. Feb. 10 
Rochester Ry. & Light, pref. (quar.)..; 14 |Mch 2)}Holders of rec. Feb. 25 
Susquehanna Ry. Lt. & Power, pref.--| 2% |Mch 1\Feb. 19 = Feb. 29 
‘Terre Haute Traction & Light, pref....| 3 Mch. 1|Feb. 21 Mch. 1 
Whatcom Co.Ry.&Light, pref. (No. 9)' 3 Mch. 2Holders of ane: Feb. 20 














Dry Goods 


General Merchandise. _-___- 


Total - 


‘Since January 1. 
Dry Goods - 


General Merchandise.__ Ew | 


Total 8 


TR ccinnsncune 


9.7 742, _ 


15,425,221 11, 058,048} 11,231,778 


| $12, 677, 659) $19,67 3,810 $13.96 967 886) $14,039,581 


24,978,657) $32,427,563) $28,855, 176! $25,698,134 


63,996, +786) 1 102.1 187,922 


| $88,975, 443) $134,615,485 


93,135,620 


86,406,316} 
lps 8 


$115,261, 1,492 








The following is 


a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 22 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 




















1908. 1907. 1906. | 1905. 
For the week..._....-...-- $16,704,813] $11,683,861] $10,163,592] $0,255,094 
Previously reported_--_-..--- 112,717, 085} 86,168,109) 89,562,720) 69,166,787 
Total 8 weeks...-.-..--- $129,421,898] $97,851,970) $99,726,312) $78,421,881 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 22 
and since Jan. 1 1908, and for the corresponding periods in 


1907 and 1906: 








Fie 


See 


BBBSBSEES | 
eR on Som se. 


ec 
S . 
ponte loner 


Mch. 10 
April 20 
Mech. 1 


. 20 and 








g, not 
iction: 








——=—— 


1905. “W 


2,807,803 
1,231,778 
4,039,581 


5,698,134 
3,135,620 


8,833,754 





sive of 
for the 


—— 


1905. 

9,255,094 
9,166,787 
pest - 
8,421,881 


—— 


orts of 
Feb. 22 
‘iods in 
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FEB. 29 1908. ] 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exporis. Imports. 
Gold. 
Week. |StnceJan.1| Week. ,SinceJan.1 
éeordskig 2usickt $3,413,212 
outmechl,. sadenll 198,315 


$40 7,540 
$155,605 55,817) 1,543,464 
age ones 3,744 156,548 


* 458,065 
sabbsoie 152,920 345,457 
$252,419) $6,123,101 


$660,030 
1,395,355} 443,193) 1,472,971 
3,633,375) 110,472 385,338 














il ver. 

Great Britain -----.---- eescecece $265,745) $5,318,371| $11,193 $14,444 
France ------------------------- 280,000 280,000 3,378 24/250 
GD cn wcccccccaccccccséceenl — puaeenl sspdemnel 7,346 26,651 
Eh aidaccnsustaccisshens 12,560 127,877 605 37,727 
tara | cc] aioe] Si) RE 
South America--.-.--------------| ------ A 2, . 
An other coumtsies_.....-.-.-..2- meer ON «252: ‘87 
- | eo | $558,305) $5,729,598) $34,928) $672,045 

OC See eee 1,105,114| 5,179,364 32,515 384, 

I I oo cas ces aig oeboretnec 778,087| 10,169,935, 35,222} 374.362 














Of the above imports for the week in 1908, $205,537 
were American gold coin and $7,420 American silver coin. 
Of the exports during the same time $40,000 were American 
gold coin and $10,000 were American silver coin. 


Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Feb. 21. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, however, a departure 
was made with the statement for Feb. 8, so that in addition 
to the averages for the week the actual figures at the end of 
the week are now given. 

We omtt two ctphers (00) in all cases. 





















































Banks. Capital. | Surplus.| Loans. Specte. | Legals. | Depostis. | Re] 
003 omitted. | Average. | Average. |Average.| Average. |s've. 

$ $ $ $ 3 $ % 
Bank of N. Y_-| 2,000,0; 3,278,8) 20,332,0) 4,339,0 783,0| 19,471,0/26.3 
Manhattan Co_| 2,050,0) 3,236,6) 23,570,0) 9,360.0) 1,506,0 »300,0/35.8 
Merchants’ ..-.| 2,000,0} 1,672.8} 18,621,0) 3,836,0| 1,465,0| 19,291,0/27.4 
3,000,0} 3,750,1) 24,804,0) 5,384,0) 1,611,0) 25,769,0/27.1 
1,500,0; 4,631,9; 25,010,7| 4,652,8|) 2,045,1| 26,514,2/25.2 
1,000,0 524,3} 7,347,0| 1,614,0 74,0 6,182,0|27.2 
25,000,0| 24,282,9| 173,104,2) 54,165,7| 2,961,0|) 171,338,0!33.3 
3,000,0; 5,708,7| 33,343,0| 6,928,6| 1,897,9| 34,130,2/25.8 
600,0 555,8 5,984,5| 1,517,6 282,9 6,309,1/28.5 
Gallatin - - .---- 1,000,0| 2,423.9) 10,055,1| 1,727,0 538,9 8,452,5/26.8 
Butch. & Drov- 300,0 148,9 1,859,0 413,4 83,0 1,905,4'26.0 
Greenwich ---- 500,0 723,2| 4,929,0) 1,229.2 400,0 5,443,1|29.9 
Amer. Exch__-| 5,000,0) 4,85: ‘44 32,666.2) 4,683,7| 1,373,3) 25,161,7|24.0 
Commerce - - - -- 25,000,0| 15,287,4| 149,780,2| 23,479,1|10,663,2| 130,711,2/26.1 
Mercantile 3,000,0 2,384,1) 8,601,5| 1,141,1 241,1 4,258,9|32.4 
at daws th 500,0 823,4) 3,087,5 749,9 368,2 3,122,4,35.8 
Chatham - - - --- 450,0} 1,055 3} 5,381,7 733,4 758,4 5,341,1/27.9 
People’s ....--. 200,0) 470,4) 1,732,5 614,5 43,1 2,066,4/31.8 
Hanover - ----- 3,000,0} 9,022,6) 60,294,8) 12,932,9| 6,978,9| 71,125,6/27.9 
Citizens’ Cent.. 2,550,0} 1,216,4. 19,771,6| 4,718.4 321,5| 18,910,0'26.6 
OO rere 500.0} 364,9 4,084,3 241,2 810,8 4,222,5|24.9 
Market & Fult’n} 1,000,0) 1,581,7 7,694,0} 1,729.5 634,4 8,105,6/29.1 
Metropolitan _.| 2,000,0) 1,033,2; 10,150,0) 2,105,4) 169,7 9,752,2/23.3 
Corn Exchange.| 3,000,0} 5,069,5) 40,010,0| 8,645,0) 4,083,0| 47,657,0)26.6 
Imp. & Traders’; 1,500,0! 7,428,6) 26,313, 5,242,0) 1,405,0) 24,326,0/27.3 
ee. 3,000,0) 9,337,5| 68,043,0) 19,022,0) 2,889,0) 77,307,0/28.3 
East River---- 250,0) 125,0] 1,262,8 343.4) — 143,1) 0,2/31.7 
aa 3,000.0; 3,370,4) 21,727,0! 5,088,0| 1,503,0) 23,133,0/28.4 
a 1,000,0) 1,636,0; 10,117,0 2,220,0 441,0' 10,424,0/25.5 
(rey 10,000,0) 19,533,9) 113,291,0) 24,260,0 961,7| 100,556,0|25.0 
Irving Nat. Ex ey ~ 3; 1 ay 1,607,1; 15,860,5 a¥ 4 

., ae 250,0) 85, y 0 96,0 3,460,0/ 24. 
N. Y. County_. 500,0! 13,7} 1,224,6 612,3 7,136,9|25.7 
German-Amer - 750.0) 692,2 172,1 3,412.6/25.2 
sin dita niet 5,000,0) 17,548,3| 2,053,5| 74,718,5)26.2 
Fifth Avenue... 100,0 2,570,4| 1,259,4| 13,755.6)27 8 
German Exch. - 200,0 240,0} 775,0 4,287,6/23.6 
Germania -- --- 200.0) aj 457,7 6,014,3/24.1 
Oe 1,000,0 2,489,7| 1,016,6| 14,042,2/24.9 
Garfield______- 1,000,0) 1,891,5| 234,2| 6,272,3/33.9 
eS 50,0) 56,7; 303,1 3,297,4/29.3 
—— eae 1% 1,060,3 i 10,315,0| 26.6 
Vest Side... !- 200,0) 53, 87,0 4,341,0/26.2 
Seaboard. -_-._. 1,000,0; 4,822,0 905,0| 21,890,0)26.1 
Liberty ....... 1,000,0 2,534,0 733,3| 12,657,9)25.8 
N.Y. Prod. Ex.) 1,000,0 1,839,8 21,4 6,380,9/32.2 
GU ..cscncna 1,000,0} 2,346.0} 166,0) 11,935,0/21.0 
14th Street_...| 1 :000,0) 280,7 646,2 3,697,4/25.0 
Totals, average.|124,350,0|159,561,1|1143,969,7 258,374,8/60,666,6)|1146,291,4/27.8 
Actual figures tins morni|ng ia decd 11153,855,5 261,431,5 61,896,3/1161,023,2 27.8 








On the basis of averages ‘“‘circulation’’ amounted to $66,187,700 an nited States 
deposits (included in deposits), $59,329,100; actual figures Feb. 21, circulation, 
$65,608,300; United States deposits, $59,229,800. 

The statements compiled by the State Banking Depart- 
ment, together with the totals for the Clearing-house banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State banks and trust companies all of these insti- 
tutions in Greater New York are included. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending February 21 1908. 
Loans and Reserve on P.C. 
00s omitted. Investmenis. Specie. Legals. Depostis. Deposits. of Re- 
$ $ $ $ $ serve. 


Clearing-House 


Banks—Actual.1,153,855,5 261,431,5 61,896,3 1,161,023,2 323,327,8 27.84 
+20,768,9 +8,807,8 —1,303,4 +27,698,6 +7,504,4 
Clearing-House 
Banks—Avge _1,143,969,7 258,374,8 60,666,6 1,146,291,4 319,041,4 27.83 
+8,721,5 +4,950,6 +163,3 +13,982,3 +5,113,9 
State Banks— 
Average _..._. 248,73 


7 
5 
4,8 42,960,6 @20,245,3 277,878,0  75,638,4 27.9 
+1,985,9 —3,518,3  +668,7 —708.1 —-2,041,4 
Trust Companies 
1,0 


—Average _... 696,441, 37,799,2 @5.775,4 648,399,0 164,018,6 25.7 
—2,360,1 +1,014,4 +49,0 —2,509,1 +128,1 

tate Banks and 

Trust Cos.—not 

in Clear.-House. 770,931,9 41,578,8 a10,750,2 0729,547,1 183,454,1 25.6 
—2,920,4 +1,061,0 +191,7 —2,049,4 +1,011,1 


+Increase over last week. — Decrease from last week. 

a@ Includes bank notes. b After eliminating the item “Due from reserve deposi- 
tories and other banks and trust companies in New York City,” deposits amount to 
$619,674,000, a decrease of $658,900 from last week's figures. 








Note.—In the case of the Clearing-House banks the deposits are ‘‘net” both for 
the average and actual figures; in all other cases “ * deposits are shown. The 
Clearing-House actual figures included U. S. deposits amounting to $59,229,800, a 
decrease of $8,722,700 from last week; averages included U. 8. deposits of $59,329,- 
100, a decrease of $166,200 from last week. 

“Reserve en deposits” includes, for both trust companies and State banks, not 
only cash items but amounts due from reserve agents, and in the case of trust com- 
panies includes likewise municipal bonds. State banks in New York City are re- 


seek Or ee © entry 9 Rowen one 

New York City only 10% is required, which reserve in both 
than one-half in cash. Trust compani New Y 
a reserve of 15%, of which only 5% need be in cash and 5% 
pal bonds, while in the case o! companies in the 


f the trust Test 
a reserve is 10%, of which only 3% need be in cash and 3% more may be in 
municipal bonds. 


The State Banking Department also furnishes the follow- 
ing report for State banks and trust companies outside of 
Greater New York. 

STATE BANKS AND TRUST COMPANIES OUTSIDE OF NEW YORK CITY 
Week ending February 21 1908. 


%o 
inte PMc oi ctscwe csdsndsccécend $78,414,400 $79,987,100 $14,554,900 18.8 
—29, —486, —+74, 
Te GION. «0. cn ccc cccccnesese 117,745,800 123,593,200 19,414,900 15.9 
+968, —345,900 —33,900 
+ Increase over last week. — Decrease from last week. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 21, based on average daily results: 

We omtt two ciphers (00) in all cases. 



































! 
| Loans, Legal Deposti with 
Discs Tender |—————__—_—_—_ 
Bank. Capt- Sur- and /|Specte.| and Clear- | Other Net 
tal. | plus. Invest- Bank ing Banks, 
} menis. Notes. | Agent. &c. 
N. Y. City. | 
Boroughs of | 
Man.&Brz. $ | $ $ $ $ $ t & 
Wash. Hgts} 100,0 181,5 855,0 16,0 48,0 97,0 Aged | 756,0 
Century -..| 200,0 144,6) 1,204,0 17,0 85,0 87,8} 232,2| 1,458,6 
Colonial ._..}| 100,0 474,1| 3,234,9| 378,8) 165,0 504,6| 534,8| 4,224,9 
Co umbia ..| 300,0 492,8) 4,688,0) 373,0) 320,0 606.0 ----| 5,423,0 
Fidelity ...| 200,0 157,5 951,7 51,1 25,6 76,7 oe 872,7 
Jefferson...| 500,0 700,7| 3,322,7 37,8) 197,2 59,1| 115,2) 2,834,4 
Mt. Morris.| 250,0 225,1) 2,091,1) 263,1 26,4 491,0 52,8] 2,780,7 
Mutual __.-| 200,0 305,2| 2,728,4 21,4) 292,0 607,1 4,9) 3,216,4 
19th Ward.}; 300,0 471,3) 3,919,3 9,6) 390,0 65,0} 608,1) 4,583.0 
Plaza ..... 100,0 376,4| 3,360,0; 227,0) 143,0 538,0} --...| 3.795,0 
23rd Ward-|} 100,0 179,4| 1,470.9) 167,9 67,1 238,5 ----| LTS 
Union Exch} 750,0 897,8) 5,556.0! 447,6; 250,0 568,7 ----| 5,285,5 
Yorkville ..| 100,0! 402,0) 3,219,2 40,5) 511, 251,3 3,926.5 
Coal&I.Nat.| 500,0 649,5) 3,925.0; 516,0) 189,0 530,0 3,846,0 
New Neth..| 200,0 209,4| 1,285 0 0 11,0 219,0 1,140,0 
Bat.Pk. Nat; 200,0 131,8 860,2 78,9 39,7 ot ee 670,9 
Borough of 
Brooklyn. 
Broadway .| 150,0 382,1) 2,269,6 56,2; 427,1 319,3) 105,3) 2,851,1 
Mfrs.’ Nat.) 252,0 758,5| 5,240,3) 615,3) 163,1 782,8 66,1) 5,776,1 
Mechanics’ | 1,000,0 860.0} 9,467,3| 237,4| 657,8 657.5, 106,9| 10,074,3 
Nassau Nat.|/ 750,0 937,83) 5,451,0) 290,0| 576,0! 1,381,0 -.--| 5,826,0 
Nat. City_-| 300,0) 629,3) 3,089,0) 127,0) 605,0) 1,436,0) 165,0) 5,015.0 
Jersey City. 
First Nat..| 400,0) 1,194.5) 4,190,1} 181,7; 328,3) 3,525,7| 445.0) 7,083.4 
Hud.Co.Nat|; 250.0 730,2| 2,212,8 7 47,8 159,5| 216,3) 1,850,1 
Th os Bes. -}| 200,0 345,5) 1,751,1 58,9; 103,9 583,1 24,6) 2,129,5 
joboken. 
First Nat..}| 220,0 603,9| 2,186,6) 115,1 9,4 160,9 38,6] 1,785,6 
Second Nat. 125,0} 192,5) 1,711,5 65,6 52,5 73,8) 157.2) 1,736,2 
Tot. Feb. 21 7,747,0) 12,633,4) 80,240,7| 4,631,6) 5,731,1) 14,064,3) 2,908,0) 90,717,7 
Tot. Feb. 15 7,747,0) 12,633,4| 80,399,5) 4,479,6| 5,733,0) 12,080,8| 3,128,1| 88,909,2 
Tot. Feb. 8! 7,747,0! 12,633,4' 80,184,3! 4,245,3! 5,403,3! 12,494,1! 2,929,1' 88,770,5 








New York City, Boston and Philadelphia Banks.— 
Below is a summary of the weekly totals of the Clearing- 
House banks of New York City, Boston and Philadelphia. 
ae New York figures do not include results for non-member 

anks. 
We omtt two ciphers tn ali these figures. 


























Captial 
Banks. and Loans. Specte. | Legals. |Depostis. a| Circu- | Clearings. 
Surplus. lation. 4 
New York a $ £ 3 $ $ $ 
Jan. 25__|292,496,9! 1135,569,7|250,242,7|68,613,8| 1127,168,0)70,053,3|1,548,455,9 
Feb. 1_./292,496,9| 1133,786,1/258,139,6/67,012,5|1138,501,5/69,263,7/1,340,131,4 
Feb. 8_ ./|283,911,1|1139,755.7|254,081,3|60,097,0/ 1137,384,5/67,391,5) 1,304,320,9 
Feb. 15__|283,911,1|1135.248,2/253,424,2/60,503,3/1132,309,1/66,723,5|1,092,577,8 
>. 21_.|283,911,1)1143,969,7|258,374,8|60,666,6/1146,291,4/66,187,7/1,028,157,8 
ton. 
Feb. 1_-.| 44,036,0! 189,100,0) 21,804,0| 3,205,0) 209,605,0'10,732,0| 131,649,8 
Feb. 8.-.| 44,036,0) 191,262,0) 20,841,0} 2,954,0| 210,191,0|10,808,0) 138,458.0 
Feb. 15_.| 44,036,0} 191,527,0) 20,252,0) 3,007,0| 208,024,0/10,810,0| 127,850,4 
re. 3. -| 44,036,0) 190,465,0! 20,055,0) 2,903,0) 205,795,0)10,826,0; 107,818,5 
Feb. 1-_.| 54,440,0} 220,125,0 52,940,0 235,732,0|18,019,0} 108,777,8 
Feb. 8-..| 54,440,0) 219,557,0 54,183,0 234,276,0|17,992,0} 113,347, 
Feb. 15__| 54,440,0) 219,001,0 55,422,0 236,353 ,0/17,971,0 95,815,3 
Feb. 21._| 54,440,0) 217,078,0 57,836,0 237,778,0/17,965,0 85,071,7 























a Including Government deposits, and for Boston and Philadelphia the item “due — 


to other banks.”” At New York Government deposits amounted to $59,329,100 on 
Feb. 21 against $59,495,300 on Feb. 15; at Boston to $6,434,000 on Feb. 21, against 
$6,422,000 on Feb. 15. 


Barking aud Financial. 














We shall be d to mail to institutions and in 

of our Bond Circular entitied “INVESTMENT OPPORTUNT. 
TIES,” in which we review past events and existing conditions 
in the financial and business worlds. 


Spencer Trask & Co, 


WILLIAM AND PINE STS., - - NEW YORK 
Branch Offices: Chicago, Ill., and Albany, N. Y. 
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Beart Wu i haze tie 


Ww all Street, Friday Night, Feb. 28 1908. 

The Money Market and Financial Situation.—A result 
which has been foreshadowed for some time past, and to 
which affairs in and out of Wall Street have contributed, has 
been the most prominent characteristic of the security mar- 
kets throughout the week. We refer to the limited volume 
of business at the Stock Exchange, which is the smallest 
for the season in recent years and is paralleled only by the 
low record of a dull midsummer period. ‘The transactions 
in stocks on Wednesday aggregated less than 216,000 shares, 
and for the entire week have averaged only a little over 270,- 
000, as against over 1,100,000 shares for the corresponding 
week last year and a trifle less than 1,000,000 in 1906. The 
bond market has been relatively more active, chiefly, if not 
wholly, because a few issues have, for special reasons, been in 
demand or pressed for sale. Other evidences of the depres- 
sion which has overtaken industrial affairs are seen in the 
accumulation of idle money at all the principal financial 
centres at home and abroad, and the passing of another rail- 
way system into the hands of a receiver. 

At the same time, there is reported to be a little better 
demand for iron and steel products, especially for steel rails, 
and although this has been favorably commented on in some 
quarters, it probably signifies nothing more than that an 
effort is being made to keep the railroads in condition to 
handle what business is offered. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14% to 29 To-day’s rates on call were 134@2%. 
Prime pit Read 5 paper quoted at 414@5% for 60 to 90-day 
endorsements and 54@6% for best ‘single names. 

The Bank of England’s weekly statement on Thursday 
showed an increase in bullion of £579,585, and the per- 
cent of reserve to liabilities was 49.13, against 53.45 last week. 

The discount rate remains at 4%, as fixed Jan. 23. The 
Bank of France shows an increase of 6,550,000 francs gold 
and 2,675,000 francs silver. 

NEW YORK CITY CLEARING HOUSE BANKS. 














7 
1908. | 1907. | 1906. 
Averages jor Differences | Averages for | Averages jor 
week ending jrom | week ending | week ending 
Feb. 21. pre vious week. Feb. 23. Feb. 24. 
$ $ | $ $ 
Capital . -------| 124,350,000 4 ...-| 126,150,000) 116,472,700 
Surplus. -- " 159,561,100 ‘ | 155,799,500! 144,961,100 
Loans and discounts 11,143,969,700\Ine. 8 721, 500! 1,083 460,400) 1,049,301,800 
Circulation 66,187,700| Dec. 50,787,200 


535, a 


ry pongo 
A 1,042,298,700 
8,540,600 
185,637,200 
80,063 ,2 


Net deposits 
U.S. dep.(inel. above) 56 
Specie “a 258; 
Legal tenders 


1,146,291,400) Inc. 

59,329,100) Dec. 
374,800/Ine. 
60,666,600) Inc. 


319,041,400/Ine. 
286,572,850/Inc. 






190145. 800) 
163. 300) 75, 419,200) 
5,113,900] 265,565,000! 265,700,400 
3.495,575| 261.255,425| 260,574,657 


Re serve held saned 
25% of de posits _ a 











Surplus reserve.....|  32,468,550/Ine. 1,618,325]  4,309,575| 5,125,725 
Surplus excluding U.S. . 
deposits .--_.- 47,300,825|Inc. 1,576,775, 7,898,725) 7,260,875 





Note.—The Clearing House now issues a statement weekly showing the totals 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 


Foreign Exchange.—The market was active and higher 
until Tuesday afternoon, when there was a recession in rates 
due to liberal offerings of bills, and the tone was generally 
heavy thereafter; the close was steady. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8414 for sixty day and 4 88 for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8360@4 8370 
for long, 4 8660@4 8670 for short and 4 8710@4 8720 for 
cables. Commercial on banks 4 8315@4 8325 and docu- 
ments for payment 4 8254@4 833. Cotton for payment 
4 8254@4 82%4, cotton for acceptance 4 §8315@4 8325 and 
grain for payment 4 8314 @4 83%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1934@5 18%g4a for long and 517%d@5i17'% for 
short. Germany bankers’ marks were 94 7-16@94% for 
long and 95 1-16d@95 1-16 for short. Amsterdam bankers’ 
guilders were 40 20@40 22 for short. 

Exchange at Paris on London to-day 25 fr. 19 
range 25 fr. 22c. high and 25 fr. 19e. low. 

The week’s range for exchange rates follows: 


loc.; week’s 


Long Short Cable s-——--— 
Sterling Actuat 
High 4 8360 @ 48370 4 8685 @ 4 8690 4 8720 @ 4872 
Low $ 8340 @ 48350 4 S660 @ 48670 4 8710 @ 4387 i3 
Paris Bankers’ Francs 
High 5 19% @ 518%a (517! @ 517% 
Low 5 20a @ 520 5 174 @ 5 17d 
Germany Bankers’ Marks 
High $4 7-16 @ 94% 95 1-16d@ 95 1-16 
Low 94%; @ 94% 95 @ %5r 
Amsterdam Bankers’ Guilders 
High : 4020 @ 4022 
Low 40's @ 403-16 


Less: al-l6 of 1%. d 1-32 of 1%. 
Plus: k1-16 of 1%. x 1-32 of 1%. 
The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston, selling, $1 per $1,000 premium. 
New Orleans, bank, 25c. per $1,000 discount; commercial, 
50c. per $1,000 discount. Chicago, 10c.per $1.000 premium. 
St. Louis, 60 @ 70c. per $1,000 premium. San Francisco, 


h 3-32 of 1% 
y 3-32 of 1% 


| and Nipissing between 64% and 6%%. 





$1 75 per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at t the 
Board are limited to $6,000 Virginia 6s deferred trust re- 
ceipts at 24 to 24%. 

A few bond issues have been active this week, but aside 
from these the market has been exceptionally dull and price 
movements without significance. The active features have 
been New York City 414s, Interboro-Metropolitan 414s and 
the Mexican Central issues. The former were irregular, 
selling down a point and recovering later to a fraction above 
last week’s closing price. Interboro-Metropolitans steadily 
advanced during the early part of the week to 5734, a gain 
of nearly 5 points, about half of which has been lost. The 
Mexican Central issues advanced an average of about 2 
points on the prospect of consolidation with other systems 
under Government control. Some of the Rock Island issues 
have been notably strong. 

United States Bonds.—Sales of Government bonds at the 
Board, $11,200 3s, coup., 1908-18 at 10114 to 10134 and 
$5,000 4s coup., 1925, at 12244. Following are the daily 
closing quotations; jor yearly range see third page ee. 





| ' | 
| aster st’ Feb. | Fed. Ped. | Feb Feb Feb 
Periods| 22 | 24 | 25 ae ee 28 
— = anak ates Shs eee Pale 
2s, 1930 registered|Q—Jan| H (#105 pe105 [#105 |€105 e004ag 
2s, 1930 coupon|Q—Jan O /|*105 |*105 1*105 1*105 *1031; 





3s, 1908-18 registered Q— Feb L *101 ib pe {*101 F101 =| #10134 
3s, 1908-18 coupon Q—Feb I *101 (101 |*101 | 10134 *10154 
3s, — small coupon|Q—Feb D 101% *10034 |*10034 *10014 |*1004, 
: registered’ Q—Feb A (*121) }*1213¢/*121% #12115 #12214 
s, 1 coupon Q—Feb ¥Y |*121 F121 35 |*12115 ¥15 2134; 122% 
2s, 1936. Panama Canal regis Q—Nov )*10314 4 |*10354 |*1032¢ | #10315 {*1037 2 





* This is the price bid at the morning board: no sade was made. 


Railroad and Miscellaneous Stocks.—The most note- 
worthy feature of the stock market this week has been, as 
noted above, the small amount of business transacted. At 
the same time prices have, in most cases, fluctuated within a 
narrow range, and there has been practically no change in 
the tone or general tendency of the market from day to day. 
Of a list of 25 active stocks, 13 close higher and 10 lower 
than last week 

Among the exceptions is Delaware & Hudson, which de- 
clined 4 points on the announcement cf an action to pre- 
vent the payment of a dividend, and recovered a large part 
of the decline. Missouri Pacific has covered a range of 
nearly 3 points and St. Paul, Great Northern, Canadian 
Pacific and Southern Pacific have been relatively strong— 
St. Paul advancing over 2 points to-day. 

The copper shares have been strong on reports of a large 
reduction in the supply of metal on hand. General Electric 
is a point higher than at the close last week, and Sugar Re- 
fining nearly 2 points. National Lead was a strong fe: ature 
in to-day’s market and closes with a net gain for the week of 
almost 4 points. 

For daily volume oj business see page 538. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 








STOCKS. Sales Range jor Week. Range since Jan. 1. 
Week ending Feb. 28. jor - — _ —— —_ — 
Ww eek. Lowest. Highest. 














Alice Mining 300 $1°, Feb 24 Fet| $314 Jan 
Am Stee! Found tr rets 920. St, Feb 24 Feb 6 Feb 

Preferred trust rets 1,300) 283. Feb 2¢ Fet! 30% Feb 
Bethlehem Steel Corp 200 134—_ Feb 25 Jan) 16 Jan 
Can Pacifie subscription 

rets, Ist install paid 90 137 Feb 138 Feb 
Chie Un Trac pref tr rcets 100 «6 Feb 10 Jan 
Comstock Tunnel . 2,700 25c. Jan 30c. Jan 





Feb| 5% Feb 
Feb! 86% Feb 


Des Moines & Ft Dodge 100 2 
Federal Sugar Ref. pref 900 84'4 Feb 27 
Gt Northern subscription ; 

receipts, 90° paid 10 . ai? ss Feb 2811724 Feb 289114 Feb 123% Jan 
Ilinois Cent leased lines Feb 27) 90 Feb 27] 90 Feb 90 Feb 
[ron Stiver 100 31% Feh 24) $144 Feb 243 $114 Feb| $14% Feb 
New Central Coal 109 30 Feb 24) 30 Feb 24§ 30 Feb) 30 Feb 
Utah Copper rights 15,750 Sg Feb 25 4 Feb 27 ly Fet} 4 Feb 

' 








Outside Market. —What little interest has appeared in 
the market for unlisted securities this week has been mainly 
in the copper stocks, and even among these only a few show 
any material change in price. Trading has been of the same 
dull character as for some time past. Butte Coalition was 
the conspicuous feature, recording an advance from 175% 
to 21, with a recession towards the close to 20. The final 
transaction to-day was at 20/4 Boston Consolidated Cop- 
per from 15 sold down to 14144 recovered to 15 and ends the 
week at 14%. Cumberland- 4a moved off from 73% to 7% 
but rose finally to 754. Greene Cananea after a fractional 
decline to 7% moved up to 84 and eloses to-day at 83% 
Nevada Consolidated Copper declined from 93% to 9,rose to 
91% and ends the week at the high figure. Nevada-Utah 
advanced from 4 to 414, dropped to 36 the final quotation 
showing a recovery to 4%. Trinity continues to advance, a 
gain of 24% points to 15% being recorded this week. United 
Copper common sold down from 6% to 534 and up to 6. 
Goldfield Consolidated was traded in between 4 11-16 and 5, 
The situation in the 
industrial department continues of the same dull and 
monotonous character. American Tobacco lost 5 points to 
240. Bay State Gas moved up from 15-16 to 1 3-16. 
Standard Oil rose from 485 to 489, fell to 482, and closed 
to-day at 48214. Chicago Subway gold up from 16 to 16% 
and on Thursday jumped to 1714, with sales reported to-day 
at this figure. Consolidated Steamship 4s went down from 
934 to 94% and up to 10. 

Outside quotations will be found on page 438. 
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. 
New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
OCCURING TWO PA Ks 
STOCK S—iIGHEST AND LOWEST SALE PRICES Sales 01 STOCKS Range Since Jan. 1 1908. Ri for Previous 
— the NEW YORK STOCK [On basis of 100-share low ear (1907) 
Saturday Monday Tuesday , Wednesday | Thursday Friday Week EXCHANGE 
Feb, 22 Fen, 24 Feb. 25 Feb, 26 Feb. 27 Feb. 28 | Shares Lowesi Highest Lowest Highest 
saan 
' ‘i Railroads 
4 6%l4 687s} 6753 GS8I;] 67lo 6814) 68 68lo} 683, 691-} 10.600 A™ oe &SantaFe| 66 Febi14| 74!2Jan 18% 663, Nov} 10814 Jan 
' 8433 S43gh #83lq R4le] FRBlo R4le} *853q S4lo) 83% 83% 325 > eee 4335 Feb 17] 87loJan 20% 78 Nov{ 1015s Jan 
: 63 64 62!g 631s] 62 G62le) 593, 60 60 61 1,300} Atlantic coast Line RR.-.| 593, Feb27) 75!g Jan 18@ 58 Nov} 1333's Jan 
' 79 " 793s 7S8lq 7834] 773, 78lo} 78% 79%) 79 795s) 5,080 a er I. | ae 761g Feb 10} 90leJan 14 758s Nov| 122 Jan 
4 *81 82 81 681 | #80) «683 | #390) 8683 80 8=—80 790 = dine soonas sO Jen %} 85%Jan 2] 75 Nov] 9412 Jan 
' 4) Allgf 397g 40!l2] 39le ba 40 4012} 401g 403;/ 14,925 Brooklyn apid Transit.| 3714 FebiC) 47lyJan 20M 263; Nov] 8&3 Jan 
: C0. Cis Sea & er... @ hs Buffalo & Susque, pref--|-.-.--.-.--- -e----e-ee--ff 7412 Nov| 853; Feb 
‘ 145 144loP 14215 14234) 143 143 ry 8 143lg] 144le 1443, 726| f \anadian Pacific. ---.-.-- 140 o> 7 158% Jan 119 138 Nov\ 195lo Jan 
H *54 61 5*56 60 I#... 0 | #56 60 | #56 60 . /Janada Southern. ~~... 55 Feb 62 Jan 1 52 Nov 65l2 Jan 
: 170 170 § 162to 162te/*160 175 [#160 180 |*160 Central of New Jersey...| 160 Feb i 183 Jan 139 144 Novj 220 Jan 
' 2655 2653§ 263; 263;| #2612 2712) #205s 27 27 25l2 Feb 19) 323, Jan 15822314 Nov; 66 Jan 
: *10 12 — ll | *1 12 | #130 12 | *10 10 «~Febi13} 14!2Jan 14 Big Nov] 27ic Jan 
: wee lO EO FS eee ae ly FE RE Ae SP ispiegeeete 48 Sep| 69 Jan 
¢ Ble = Ble Ble 37 Bg 38, Blo 38 48, «33;|  -2,200|Chicago Great Western... 3ig Feb §& Sig Jan 67g Nov} 18 Jan 
' #38 ..--8 §388 3 a Se ee ee 200} Do 4% debentures...| 38 Feb26] 49!2Jan 4 46 Dec| 79 F 
. *15le 20 *15'2 20 6 16 *15!2 20 *15l2 20 10€ Do r+ el 15le Feb 15] 31 Jan 6 21 Dec 13. Feb 
’ Sle = Ble fle = Ble Sig Sls} #5. 6 By By 606 Do ee Co & Febli] 10 Jan 6 81, Dec is Jan 
$ 10% \y 10984] 1077g 108ts} 10755 10834) 108%; 109%;| 10914 1105s) 26,.66( cnleao Tue & St Paul_-| 103!gJan 2] 1177gJan 18ff 9312 Nov| 157!2 Jan 
' 149 140 $138 141 }*139 141 140 140 [*139l2 142 200 tidiatersnccnt 138 Jan 3| 145 Jan 1198 130 Novj 165!; Jan 
. 109%; 1001g8 #98 100 991g 9Olg] 99 103 |*100 103 475 De com ctfs 45% paid| ¥8loJan 3) 109tg Jan 208 7857] Nov] 141 Jan 
' “127 131 12953 1207s|*126 130 | 129l2 1291-| 12914 12914 350} Do pref ctfs 45% paid] 1255s Jan 2] 136 Jan 20H 111 Oct{ 49 Jan 
¢ 14270 7430 142 143le/#141 143 [#141 145 | 143 143 630 mx = North Ww estern 135le Jan 2) 152IeJan 188 126 Oct | 205 Jan 
° “ 185 Jan 11} 195 Jan 259 185 Oct | 234 Jan 
. 114 Feb 25) 13212 Jan 20 Oct | 170 Jan 
' 140lg.Jan 3} 153° Jan 27 13712 Dec} 165 Jan 
: 18; Feb 18 44 Jan 14 2 Oct 93, Feb 
' 11 Jan 6] 12 Jan 23 «© Meh} 25 Jan 
- 2 Jan 14 2 Jan} 25s Aug 614 Apr 
' 12lo.%en 14] 12le Jan 14 Dec} 19%, Jan 
48lg Feb 19} 62° Jan 1 4% Nov] 927, Jan 
‘ 851g Feb 19] 92 Jan s# 86 Dec} 108!> Jan 
; 221g ss 990 21 Feb19} 26% Jan 17. Nov 3k7_ Jan 
‘ 5lig} 5154 5 on Bile S6E 50% Jan 2] 427. Jan 41 Nov] 691. Jan 
: 42 40 4640 403, 800' Do 2d preferred.... 39% Feb 19] 4412 Jan 2912 Nov| 54)2 Jan 
' 14614] 145! 147 14712 1473:| 6,860 I eleware & Hudson_..| 141'2 Feb 10] 168 Jan 1093 1235s Oct | 227'2 Jan 
. 510 |#474 500 |*474 500 | -.--- elaware Lack & West.| 420 Jan 6) 500) Jan 36912 Oct | 510 Jan 
' 15lg 1614) 155g 15%s| *15l2 16 1,50|Denver & Rio Grande...| 144 Feb19] 2lsJan «i 16 Nov] 427, Jan 
; #4214 45 427g 42%) 42lo 43 1,180} Do pref_............] 41 Feb18| 507s Jan 14 53 Nov! 837, Jan 
' 3 3 detroit U mited...... 33 Feb25| 3x1 Jan 31%, Dec} 80), Jan 
. Duluth So Shore & Atlan 6 Febdti 87g Jan 31 644 Oct | Wie Jan 
‘ OO MGT si nades ---.| 113;Feb1?} 184Jan 10% 10 Nov} 39 Jan 
: ES Sa er eens: 1212 Feb 25} 17!aJan 3 “214 Nov} 4414 Jan 
: Do 1st pref--2-- _.| 25% Feb2| 235%Jan ac 28 Nov) 75%, Jan 
; FH Bo 260 grt ....... 1983 Feb 19 2614 Jan 108 20 Nov| 67 Jan 
' Evansville & i Hautel-..---..-.--|.cccce a Se eee 
‘ DO ME. 204s SRT Be ee 90 Apr ’ 92 Apr 
‘ — Jorthern pref... 1133; Feb 10 > = 18 10712 Oct F 1895, Jan 
H 885 ron Ore properties 48l2Jan 2 53; Jan 16 37 Oct] 85 
e Green Bay &W, Geb COT Bich cwnnngddnlndeeeaneet 75 Oct} 75 Oct 
4 2|_ Do eb ctf B} 8 Jan 14] 134 Jan 28 53, Oct | 1412 Jan 
< avana E lectric  aetuonaees toclaniela aden tonalite 2412 Oct | 47 Jan 
s Oo pref.___. $70 Jan * $70 Jan & 72 Apr] 86lpJan 
= ~ gt Med trr 62 rh 10] 75 Jan 128 63 Nov} 114 Mch 
& |*68 75 14*68 75 | *68 75 | *68 75 | *68 75 |---.--|. Do pref_...........- 7 Ja 80 Jan “#8 64 Nov! 94 Jan 
& nol Cunirek. 12219 Feb 17| 13% Jan iff 116. Nov| 172 Jan 
So nterboro-Metropolitan - 63;4an 4 Sig Jan 31 47g Oct | 39 Jan 
J y i Se ages 17ls Feb 1€} 2314 Jan 26 14 Nov| 75l, Jan 
2 72&|lowa Central.......... 10 Febis} 1314 Jan 14 Vig Nov} 2873 Jan 
Z 3 Do pref... He3 Feb 19} 31 Jan 4 24 Dec £1 Jan 
- K° FtS & M, trets pre! 5% Feb 18} 70, Jan 13h 60 Oct) 0 Jan 
~ ansas C my Southern. . Fev 2&| 257g Jan 6 18 Mch| 102; Jan 
~ 200 _ J = eeeser rr Feb 19 54 Jan 14 5 Mech] 61%; Jan 
4 L?*¢ Bria & A estern...| 12 Jan 4! 1512 Feb 2 11. Nov] 2xlo dan 
3 eae eS Se A EE Pal $934 Nov Gite Apr 
B O° 3 ae au. Feb 6 “343; Jan 1! < Dec Sjio dan 
< L oe ; Nashville...]| 8714 Feb 29! 103!2 Jan 1 R5!2 Nov! 4A), Jan 
= anhattan Elevated_..| 120 Jan 4} 13212 Jan 29 Feb 
' 4"Aetropolitan Street....} 15 Feb24) 25 Jan dan 
4 }/Mexican Central_.....-.. pe Sn t} 201¢ Jan 28 Jan 
; a & St Louis-- 2614 Jan if Jan 
' | ‘gS eeipesone | Jan 
' Minn st &Ss Jan 
: Do Ao spate <a | Jan 
; 8 900|Mo Kansas & Texas_---- : Meh 
' ¢ § > 4Gile Do Pref... 2-00 ‘ 3; Jan 
: 313, 3214) BUly 21tz] 295g WMissourt Pacitic ~~... -- ; Jon: 
: wo-- ----| *99 105 |$10212 4 Nas: Chatt & St Louis. 1? Jan 
’ ae ee ne *47 at of Mex, non cum pe 5 : Jan 
é sans: apatite Tabes eke wake Da 2d pre wien reb 
‘ 95 M5544 Y4lo B47s} Y4lg IJIN V¥ Central & a. » 14 Jan 
; -| *26 N Y Chic & St Leuis...- 1 » Jan 
' Do ist OS ee ee } 2 Jan 
¢ : Do 2d pref- . 60 Feb »*| u 2; Jan 
' 134 |*13' 134 [#130 184 | -..-. IN YN Haven & bartford| 128g.en €) 139leJan 1s dan 
; 30lg} *30 G1 B0lo 302 SUN Y Ontario & Western.- 291g Feb 1° 3606«(Jan 14 Ls $% Jan 
: 60 597g 597s] 60% GUlo 72! |Nortolk & Western... .. 58 Feb 15 7) Jan 15 56 Oct] 2%, dan 
: anual sass sonal oned? sekel's | Do adjustre ent pref... 79_ Jan 17} 81 Jan ¢f 7 Oct] 9l2 Jan 
' 121 121 121%] 12158 1225; 5.872 |Northern Pactfie.__.._- 116% Jan 2} 129!eJan 1s 100g Oct 18012 Jan 
; 2 105 1047s 1047 10514 106 3,210 Do subscrip rects.....| 193 Febi0; 112 Jan 1% 9lls Nov| 134 Feb 
' 84 | *Si%) Sole} S2le S2le L100 Yacifie Coast Co..-.-. ._| 7 Feb.4; v3ieJan 14 56 Nov] 124's Jan 
, | Yo 1st pref... la cmmes gained 65 Nov| 76 Nov 
' she Do 2d _ pref... 97 Jan 13 8 Dec] 125 Nich 
: 50| Pennsylvania 11773 Jan 2087103!2 Nov] 141% Jan 
® = ion Chic & St L.-.. 70 Jan 22 51 Oct 78 Jan 
' DP Wises cctance 8 90 Jan 10H 69l2 Oct |] 10512 Jan 
' GEE ch dd dnb neon O15 Feb 7 r111 Jan 18ff 70'2 Oct | 1393 Jan 
; PRES x4 Jen lef] 73 Oct] 92 Jan 
' 2 7 : 26 Rea RZleJan 9} 67 Nov| 94 Jan 
: 1114] *11'g lle} 112 115s) 2,120) Rock cM Company.--| 10'¢ Feb 2) 15,Jan 6 1llg Nov} 30! Jan 
' 213;] 21t» Zils] 27g Zlle] 4,726] Do pref. 203: Feb 4} 303;Jan €|} 2612 Nov] 642 Jan 
. 50 | #45 50 | *45 50 | ----.-- StL & Pgan Fr. Ist pref--]| 45 Feb10] 613; Jan 15]f 58° Oct| 70° Jan 
' 21 ¥*21 22 215g 22 906; Do 2d ef 19!; Fen 19) 3014 Jan 13 2 Nov| 48%: Jan 
4 lilo} *9 I1lo} *10 2 100/St Lou's shuthwe estern- .-| 11 Feb19) 15leJan 18 1! Nov] 25l» Jan 
‘ 27s] *25lg 275s] *25lg 2S | ------ | a eee vi Feb 19} 3212 Jan 29 25 Nov| 62!le Feb 
73, GSlg] G81, G6S5s} GS5g 69 | 13,800/Southern Pacific Co_-.--| 661; Feb17| 7812 Jan 20 631, Oct 96\, Jan 
' 109 [*1DS!o 1091-/*108l2 ..-- 280 Do pref... 1063, Jan 21 112° Jan 219 100 Oct] 118!g Jan 
; %, 10 97g 10 1 §«6410 1,000/Southern v tr cfs stan ped gten 16) 13!4Jan 2 10 Nov] 34 Jan 
' 3 29 «= 3" 30 ©6380 2,200 Do pref do 29° Feb27| 37 Jan Sh 29ts Nov] 9419 Jan 
H 1Gte] 1474 15l;] *14le 16 3/215\"Pexns & Pacific. .. .--} 16 Feb19} 21 Jan 15 17% Nov} 37%, Jan 
’ 21 20 2024} 263, 205); 1,200 hird Avenue (N Y).-- 1714 Feb 21| 223; Jan 29 16 Nov} 123 Jan 
: Ws} *91, Oe] +O1g Glo 200|/Toledo Railways &-Light 91; Feb 2£ 1314 Jnn 2¢ 9 Dec 29 Jan 
' 1435] 1412 14%] 14le 14le 506 —— 4 - & Western..| 12 Feb 6} 15 Jan i4 1624 Dec} 33%; Jan 
; R4lol S4ly 2414] 34le 34lg  - eee 33 Feb 3] 37%sJan 169 29%, Nov] 547s Apr 
‘ iy S184f *79lg 8155) *7' 813, oa $15,} *801g 8194] ...--- Twin ity ‘ts ow Transit.| 78\4 Feb 7) 894Jan 4 6834 Nov} 1082 Jan 
a 115%g 11714} 11543 1163, r11314 1141s 3'4 1149,] 1133, 11459}196,100 Ua bein weaidanel 111%g Feb = 12853 Jan 188 100 Oct| 189 Jan 
‘ *S1 83 *80 Rllel *78lo RI . sO *78lo SN7g ——. 2 wee i. 80 Jan R43; Ton 13 77 Aue mm Mav 
BANKS AND TRUST eee QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
Fifth Ave{.|3700 955 Imp & Trad 515 | 530 Metropolis §| 390 | .---BOrtental J--]| ----| ---- 
New York Chemical ..| 385 | 400 || Fifth .....| 300 .| .---| 155 || Metropol’n{!| 157 | 165 QPacific J.--] 230 | 2 
i 175 } ----§#Citizens’ Ctl] 125 | 135 || First --.--.| 600 xit173 | ----}] Mt Morrisf_] 220 | 240 §Park~-.-.-.- 385 | 400 
480 » 500 BOCity...-.-- 243 | 248 ||14th St] -.| 170 | ---- .| 170 | 190 || Mutual §]..-] 250 | 260 eople’s fj--| 300 | ---. 
h.| 215 } 225 $Coal & Iron] 190 | 200 |] Fourth ....| 175 | 185 Liberty --.- . 425 | 450 || Nassau {]_--| 205 }| 210 henix ....| 140 | 150 
Be attery “Pke_} 115 £125 BColonial f_.| 700 | ----||Gallatin .-.| 310 | 330 meoln ...|b....| 550 ||New Amst_| ----} ---- f---.| 570 | ---. 
Bowery ¥-_] 310 325 olumbia J.| 400 | 500 ||Garfield ...} -.--| 325 anhattan{]| 270 | 280 || New_Neth’«} 200 p20 rod Exch 9} 140 | 1 
BronxBoro{} 300 § .-.-§$Commerce .| 147 | 151 ||Germ Am j 125 | 135 ||Mark’ — 230 | ..--]| NewYorkCc /1200 § -- iverside ]_| 200 t= 
Butch & Dr] 150 [ 160 f}Consol’t’d._| 115 | 130 ||Germ’n Ex]|t500 | .---|/Mechanics’_! 215 {| 225 ||New York _| 260 | 285 aboard ..| 325 | 350 
Century f--} 170 } 185 |Oopper ..--] 190 | 196 ||Germania J_| 500 | ~---||Mech&Traf]| ----} ----]| N’ht oDer® ----} 405 cond ..../6300 | -- 
Chase ..... 200 § _...¢Corn Ex §_-| 280 | 295 || Greenwich {| 250 | 270 |/Mercantile _|f114 | -.-.||19th Ward {]} -..-{ 490 tate F.-_| 315 | 325 
Chatham _ | 300 [315 East River_| 135 | 145 || Hamilton {_| ----| ----||Merch Exch] 170 | 180 || North Ame} ----} ----[2th Ward eoe- 
ChelseaEx $j 200 _..-§ Fidelity 7__| 160 | 165 |}Hanover _-|'475 | 490 ||Merchants’_| 145 | 152ls\] Northern --}| ----{ 160 ad Ward 190 | --.. 
* Bid and asked prices; no sales were e made on this day. ¢ Ex-rights. § Less than 100 shares {| State banks a Ex-dividend and rights. b New stock. 


* Sale at Stock Exchange or at auction this week. ¢ ‘x-beneficial Interest In ore properties. & 1st Installm’t pald. 7 Sold at private sale at this price. 








UMI 




























530 








New York Stock Record—Concluded—Page 2 





[WoOu. uxxxvi. 
























































































































































































—-_ 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sates of STOCKS Range time Jan. 1 1908 Range jor Pr 
the NEW YORK STOCK (On basis oj 1lvuU-share lis Year (1907) 
Saturday Monday Tuesday Wednesday | Thursday a Week EXCHANGE 
Fed. 22 | Feb, 2 Feb, 25 Feb, 26 Feb. 27 Feb. ‘Shares Lowest Highest Lowest Highen 
’ 17% 1733) 15 16 16%; 163;) 16 16 1612 ‘161; 1,000/ Unit Rys Inv’tof San Fr_| 15 Jan 24) 21!2 Jan 28 101g Nov. 62 Jan 
: 360-36 33 37is] #20 36lo] 34 34 | #33 3612 300 re -| 27ledan 22) 38lg Jan 30// 20 Nov] 71g Jan 
’ *s\; Syl *8 Sy 8 Slg}  *77g  Blg 77g «7% 00) ‘ 77g Feb28; 18e.Jan 3 8 Oct 1815 Jan 
: *l4ly 16 | *145g 16 | *14lo [Ste] 14ly 1455] *14in 16 suc} YY = Do pref_____---- 144y Feb 27} 18lyJan 10|| 141g Nov] 38!sJan 
' *5 64) Sls Sigh, #5 6 Sig Sls} *5 6 300) W heeling &) Lake Erie... Sig Jan 24 9 Jan 3 Oo 163; Jan 
‘ *14 16] *14 16414 16 14. 14lgi #1416 406} Do 1st pref.......... 14 Feb’7} 19 Jan 6j| 13 Oct] 373; Jan 
' *6 8 *6 s *6 x 6 6 *5l2 Tip 1& 6 Feb27 1l Jan 6 8 Oct 213; Jan 
. *13'y 15%] *13lg 1534] *13lg 153y] *134y 16 13l2 133, 30C] Wisconsin Central- 13!2g Feb2s8} 17'y Jan 15) 11 Nov] 25% Jan 
‘ 303 ‘ 38 | * 37 3 Se wae i eee Do pref -| 33 Febiy} 43!sJan 20/} 28 Oct] 511s Jan 
: Industrial& Miscellaneous _ 
s  - *165 177-165 177, 165) «177 «#165 «177 «|*165 «177 | -.---- dams Express ...._._. 164 Jan + | §185_ Jan 18/}$150 Auzi$330 J'ne 
H ilis-Chalmers .._.___— 6 Jan : Aug 167s Jan 
‘ _ yy  seeeeee 16!2 Feb 27 14. Nov 33, Jan 
: Amalgamated Copper. - 45lg Feb 1y| 2413; Oct | 1217 Jan 
. | Amer — uttural Chem.| 13 van 4) 18 Jan 31 Ww Oct 253, Jan 
Ps _ “Fee reee- ae TkieJan -| S4loJan 31 75 Oc 85 Feb 
: American Beet Sugar... YieFebli! 13 Jan 14 73, Nov] 2812 Jan 
‘ Ep aes ae 65 Jan 2: 65 Jan 2% 75 Mech} sO Jan 
; Amertean Can. Feb 20 5le Jan 11 3 Oct Tle Apr 
‘  “t  SEeeeTeQeR 44 Jan 523g Jan Wi] 34 Nov{ 6019 Apr 
: } American Car & Foundry| 25le Feb 13) 32% Jan 14 2435 Oct 451, Jan 
H Do f 843; Feb 18} 903; Jan 15 78 Oct] 103 Jan 
3 American Cotton Ol: 243; Feb 19) 345s Jan 14 21 Nov| 361, J'ly 
’ Do _ pret. $80 Jan 10] $680 Jan 16 70 Nov] 90° Jan 
; $s} American Expr §170_ Feb 26) 200 Jan | 175 Oct] 247 Jan 
ry £06] American Geum ‘Twine__ 3g dan & 4lo Jan 23 3 Oct sl, Jan 
; 2x5|American Hide & Leather 28, Feb 26 37g Jan 11 21g Nov 6, Jan 
' 2) we 2 Feb28| 153; Jan 2) 10 Oct 301 Jan 
$ 2,305| American Ice Securities__| 12!2 Feb &| 19%; Jan 2! Sl, Oct 88 Jan 
' 40 ‘| American Linseed ....-- 6!; Feb 26 $8g Jan 1¢ 3, Oct 191, Jan 
3 Sk eae Islo Feb 24] 22 Jan ¥: lle Oct | 36 Jan 
a 3,250/ American Locomotive___| 315s Feb 25] 415; Jan 14| 3214 Nov 753; Feb 
; 50! Do _ pref. ; 85loJan 3) Y2 Jan Is}} 83 Oct} 11}%5 Jan 
' _....|American Malt Cor ~ aie 3laJan 4; 4% Jan Is rl, d’ne $Yis Apr 
8 372] SS  * einerebgipems 21 Jan 13} 32lgJan 1s Nov| 407 Feb 
H Amer Smeiters See pref B} 70 Jan 17) 803; Jan 29 60 Oct{ yg, Jan 
‘ 124, 1 0} AmerSmelting & Refining} 55!2 Feb17| 79g Jan 1: 5sly NOV|27155 Jan 
; 1,700! Do pref._._.- Fed 873; Feb20' 96 Jan ix S14, Oct | 1173, Jan 
+ }*150 240 |*150 240 |*150 240 |*180 240 |*18u 240 | -..--- ! American Snuff 5 ea ieuwkn Ae isu Oct | 205 Jan 
$ —- | #78lg 82 | *78lo 82 | *78lg Sl | *78lo Sl | *78l2 81 | -.----| Oo) . eee Feb Si) Jan ol} §70 Nov} 102 v’ne 
‘ 310} Amperteen Steel Foundries He Feb 14 7 Jan 13 453 Nov 108, Jan 
. Ft | eee ree 261g Feb 14) 34 Jan 20/| 20 Nov| 471eJan 
H 5,600] American Sugar Refining| 98%;Jan 2/ 115 Jan As 923, Dec | 14712 Feb 
' | eS 05 Feb 1s} 114ls Jan 29/}r106 Nov} 131 Jan 
' 2 106le 190 American Teleph & Teleg| 101 Jan 6] 110 Jan Is 88 Oct] 133 Jan 
° 80 100} American Tobac (new), pf} 72!s-ian + 60 Oct 9x3, Jan 
: ie a 300} American Woolen. .__.- 15!2 Feb 17 11 Oct $61o Jan 
¢ 100 YO " Sagmeageeean ane Feb 19 : 68 NOv]| 1027, Jan 
a 17,500|@AnacondaCopper Par$25| $2712 Feb 1s ; $34 Jan Is|] $25!g Oct | suza, Feb 
” 1, 145/¢Balaklala Copper Par$10 $lgdan 2) S4lyJan 17} $ile Nov! $11 J'ly 
a 400) dBatopllasMining Par$20| S$2leJan 2: Si/y Jans $3 Oct S¥lg May 
4 100} } rooklyn Union Gas_..| 785 Febzl) 96 Jan 1) 20 NOv] 125 May 
™ 5 ti. Oa @ Sa 828: % DB 9 “SS baccaed runswick Dock &C Imp 6 Jan : 7 Jan 2% 6 Uct 14lo Jan 
5 ae EER OD. .ccccnccee §10 Feb 7) §25 Jan 15 27 Oct 491, Jan 
jan 200) ( Yentral Leather . 151g Feb 10} Ilo Jan 2% Ll’s Nov 40 Feb 
faa} 310 |} nee -| 75yJan 2] 86 Jan 2% 68 Nov] 10z Feb 
8 1,500 Geterado Fuel & lron__ 155g Feb 11] 22!o Jan 1 14 Nov] 57% Jan 
2 114 «#15 1414 «#15 | #14) «15 | #140 «15 | 14) «15 | -.---- Col & Hock Coal & fron_-| 15 Feb21] 171jJan ¢ 14 Dec} 28%, Apr 
Z 1,000 Pe Gas (N Y) 96 Jan 3} 1053;Jan11|} 74 Oct] 14014 Mch 
° 33|Corn Products ehains.. 1035 Feb 10} 14%; Jan J+ x Oct] 243; Jan 
fe 465 eee 56 Jan 66 Jan 2 46 Oct ss Jan 
o 1,310! Distillers’ Securities Corp} 2714 Feb 19 35 Jan it 25 Dec 78 Feb 
- mui. SEP 2251 te 6 Oe | Ee eccde Federal Mining & Smelt’g}-.---.-..--.--]-.---.....-- 50 Oct} 163 Jan 
| 55 G33s| *56 653s! #55 633.) *55 G65lo] #532, 6533] ..._- ap Ss ee aR py | 5” Feb 10 694 Jan 1 4; Oct 97 Jan 
an 608) Genera ae ees } 111 Jan x] 125 Jan i Bulg Oct | 163 Jaa 
< 121|Granby Cons N _.| 78aJan 2} 92 Jan 2 6) Oct | 462 Feb 
> Son “= Mer — oti oe aE eer 412 Oct Sig Une 
- = sees is Jan 13 10 Nov| 24 Apr 
' 1,650 a F. Paper 1214 Jan 18 Zig NOV| 181, Jan 
; 1,260 = ° ae 65 Jan 16 51 Nov| 81 Feb 
© | #25 40) 425 40 | #25 40 | #25 40 | #25 40 | -...-.- 8 ae eA eee t 35 Nov| 503, Jan 
S ; 13 Jan 2%] ZillgJan 1s 8 Oct 41 Jan 
: 65 Jan 10} 73igJan 20]/} 50 Oct] 81 Jan 
‘ 52. Feb25) 60 Jan ij} 40 Oct] 751, Jan 
' 507s Feb25| 64 Jon 13 50 Oct] 7) Jan 
; 68 Jan 3] 76s me: 27l| S5sle Oct | s6lg Jan 
' e 1! 2 Jan ~! 107 }} 90° Nov] 117% Mch 
' .--..-|Nat Enamel’g & Stamp’g| 7!2Febl4} 9 it| Gly Nov| 153g Jan 
: OS Eee Si aninncmcenwe Feb 235] §s0 Jun 1s}} §75 Sep 87 Feb 
’ 17,400} National Lead ¥ 45 Feb:s|| 33 Nov! 7614 Jan 
¢ 300 Jo pref_____ 9i Jan isi] sv Oct, 103 Jan 
‘ 1.700] Newhouse M & S- $7 $97 Jan 20|| $5 Dec| $203, Apr 
2 1,410| New York Air Brake_ 5 72 Jan 14\| 471g Dec} 14119 Jan 
’ 7o0|North American Co, new| 4! ° S4ig Jan Us|} 37° Nov| 893; Jan 
' ww} Pacific Mall......_... , z9leJan 10|| 19 Nov] 41lpJan 
’ $45 eople’s G L&C (Chic); 80 Jan 2] 89 Jan 13}/ 701, Oct Qxbg Jan 
; ....|Pittsburgh Coal Co_.._ - J Feb 1) 10%Jan 9 7 Nov] 16%, Jan 
' 200} Do pref....... --| 3tlg Feb14| 4273Jan 13|} 37 Nov Jan 
H 2 ,9i4)| Pressed Steet Car- 17g Feb 10} 2312 Jan 15|| 1553 Nov 7 Jan 
‘ 760} Do pref_._.-- --| 69 Jan 3] SO Jan 20|| 64 Nov] 997% Jan 
. #148 152 |*149 153 |*148 152 |*147 152 |#148 151 | ------ Puliman Company_._..-}| 147. Jan 3] 160 Jan 20)} 13515 Nov] 181g Jan 
H 300 River & Steal Spring..-| 233 Feb 8] 29%; Jan 17|| 2112 Oct| 657le Jan 
° 75 Jan 29} su Jan 22 z NOv| ¥lo Feb 
’ § 143, Feb 11] 183, Jan 14]] 12 Oct] 41 Jan 
: .92 65%, Feb 26} 71!e Jan 15 50ig Oct | 100 Jan 
' 100 Gloss: ibetfieid Steel&Irn| 36 Jan 2] 42 Jan 260 26 Oct 773, Jan 
: ae , ” eee ‘Jiao Jan 7) 2 Jan 29 80 Oct |§107 Jan 
‘ 700|dTennesseeCopper Par$25| $25!2 Feb 17) $32l2 Jan 13]} $17 Oct | $5312 Mch 
+ | #46 54 | *46 61 | #46 51/1 #48 54 | 446 53 | -...-- Texas Pacific Land Trust} 45 Feb} 58 Jan 1% 2 Dec} 85 Jan 
' 300] ] Jnion Bag & Paper. 4 Feb21 56 Jan 18 4 Oct Sig Jan 
400 fF peepee 4473 Jan 6) 50 Jan 23 393, Nov| 61 Jan 
’ 790}U S Cast | Pipe & Foundr] 17!2 Feb26} 21!gJan 7 17° Oct 4912 Jan 
; ie ee Be can aeda 5653 Jan “| 69 Jan 2s|| 49 Nov] sg Jan 
* | 865 82 1%*65 82 /*65 85 | *65 82 | 465 81 | ---..- United States Express_..| 70 Feb18} 90 Jan ¢ 70 Nov|§117 Jan 
at wer 1 ka FO 6 lf OY a eR US Reality & Improvem’t] 361, Feb 4] 42!2Jan21|| 36 Nov] g0tz Jan 
- } SH 2] .... ..--f % 8] Cg S| MMe B I ..---- U 4 —— & Relining 4 Feb21 7 Jan 23 5ig Nov; 3014 Jan 
H "Pees: 16 Febit|} 2014 Jan 13 184 Dec} 68 Jan 
: 8 United’ ‘States Rubbe 1735 Feb 10} 26 Jan 14 13l9 Nov 5212 Feb 
’ § "jj See 76 Febi9} s8!eJan 14 62 Oct | 1007, Jan 
® F ! : 5 ! : BO Be eet....<«.. 42 Feb21| 6114 Jan 23 39 Nov] 78lg J 
' i 814 f 2sle ¢ > 8A ¢ ‘ United States Steel__ 25% Jan x} 314 Jan 1s 217g, Oct 603, Jan 
: Qilg 925g 1 915s} Gilg 9154] 17g O2lg} P2lg Q2o 26, 600 {Se ea S7lo Jan 2] 958 Jan 14 791g Nov} 1073; Jan 
’ 24'g 25 *24 25 243, 2513} 25 2514} 25% 27 $,100/dUtah Copper_.-Par $10) S20 Jan 2! $27le Jan 29|| $13 Oct | $3912 Mch 
2 $16lg 16te} IG6ie 16lc) *18 16 16 16 | *15 = «(17 300} Virginia-Carolina Chem~_ 16 Feb27} 183 Jan 14} 123, Nov! 3933 Jan 
' *S6 90 §0u 90 | *85 90 | *86 90 | *86 90 _ FF aera 78é Jan 2} 91 Jan 20 75 Nov] 108 Jan 
: *47 55 *46 53 *46 3 *46 53 *46 53 Virginia Iron Coal & Coke} 43 Jan 7} 54leJan 25 31 * Oct 97 Jan 
’ *200 300 |*200 300 |*200 300 )*200 300 [#200 300 y Jeils Fargo & Co.__.. §250 Feb 15/$250 Feb 13}| 2 May| 300 J’ne 
; 46 47 | *45 47 46 17 | #40 48 4814 50 3.3 estern Union Teleg._| 41 Feb19} 60 Jan 1s 54 Dec; #5 Jan 
' 39l2 40 *39 40 391g 39lo} *39l2 40 40 41 1,040} Westingh’seEl&Mfg assen| 3912 Feb 24) 521g Jan 18 42 Nov} 154 Jan 
H *5) 9 *50 100 . *50 109 *50 100 e oS fo reece 7) Jan 14| 77 Jan 21 60 Dec l§ii) May 
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COMPANIES—BANKERsS’ QUOTATIONS 


































































































" | 
3anks Bid | Ask | Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s| Bid | Ask || Trust Co’s |} Bid | Ask || Trust Co’s | Bid | —sk 
Union Exc {jj -..-[ 175 N Y City Fidelity ...} 184 ..--|| Mut All’nce] 175 | 190 Brookiyn 
USExch{_| _---| 110 |] Brooklyn Astor ....-. 275 ..-.]| Fifth Av Tr} 400 | 425 || NY Life&Tr| 900 | 930 || Brooklyn Tr} 400 | 430 
Wash H’ts {| 280 ooudl Rankers’ Ti} 400 | 420 || Fulton ...-| 250 -s--||N Y Trust.}| i50 ‘ais ‘itizens’ ..| 90 | 110 
West Side {jj 5v0 ; i Viret...... 150 .---|| Bowl’ Gr’n]| 290 | 210 || Guar’ty Tr.| ----| 410 || Standard Tr] 350 | 390 [Flatbush ~.] 250 | 265 
Yorkville {j.} 400 | 425 ||Home Bk] -...) 200 || B’way Tr--| 100 | 120 ||Guardian Tr} 120 | 170 || TitleGué Tr} 375 | 385 |/Franklin --] ----| 225 
| Manufae’rs’ | 390 | ----]|Carnegie --(f140 |f1575s) Hudson 60 | 7 || TrCoofAn| 140 | ----]]damilton-.] -.--} 290 
| Mechanics’]}| ----| 275 |ijCentral Tr_/1500 ...-|| Law TI&Tr| 185 | 200 || Union Trust| -.--/1200 
|}Montauk ..| 130 | 150 ||Columbia —-| 175 190 |} Lincoln Tr_| 125 | 175 |} US Mtg &Tr| ---.4 390 
Brooklyn Nassau ....| 240 | 270 ||\Commerctal| 150 | 160 || Manhattan-.| 350 | 400 || Unit States_/1100 |1150 
Nat City...| 275 | 300 ||;Com’wealth| 100 | 125 || Mercantile -| 775 | 825 |} VanN'd’nTr| -.-.--} 310 
Borough {_} -- .|| North Side jj 320 | 340 Empire ...| 32 335 || Metropol’tn | 450 | 475 |] Washington] 400 | -..-.|/Nassau..-.| ----] 210 
Broadway {| 425 ---f]F Pros’ e ctP ky 150 | 160 || Equit’ ple Tr} ----| 310 |} Morton Tr.| 400 | 425 || Westchester] 165 | 175 ||/People’s _.-| 250 | 300 
Form Lo&Ty ..--j1110 {| Mutual - W5 105 || Windsor ----| 165 |JWilllamsbe| ----] ---- 
* Rid and asked prices; no sales on this day. § Less than 100 shares. ~ Ex-ri¢hts. b New stock. ¢ Ex-div. and rights. @ Now quoted dollars per share. 


1 Sale at Stock Exchange or at auctiun this week, 


s Trust Co. certificates 





{| Banks marked with a paragraph (7) are State banks. 
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1 re * ” t+ ; 
BONDS S3 Brice Week's |> Range BON ¥ Price Weets Nange 
N. ¥. STOCK EXCHANGE zt Friday Range or |5 Since N, ¥. STOCK rf. ‘ANGE |% Priday Range or 23 ince 
Werx ENDING FEB 28 s Feb 28 Last Sale |< -.|| January J Wurx ENDING EB 28 s Feb 28 Sale |32)| Janwary 1 
» Geverument Bua High| No Cent of Ga RR—(Con) hia = ASK Low High) No||Low Hiaa 
wey OL a. 2 IBV] Q-4 Tt te 1do% 1u4 Mt i see 2d pret income g 58 stam: 1 ee oe 3 44 Jam "08)..../) 44 
U 3 28 consol P U x3 105% ...... 04% Jan i $a pret income g¢ 5s....91945/Oct | ..--.- 27 27 iil 27 zi 
U 8 38 reg bQ-k sats 102 |101% Feb’0s/.... loreiore 3d pref income g bs s ide a 394 27 Feb‘vg}.... A 
U 8 3s coupon...........-4191%) 9.4) 101% ...... O1% 101%) LOLOL 10147) Ghate viv pur mon g 48.1951) J-D| «----- 90 % Feb'vs).... SB 
U S $8 reg small bonds d1tlg-F 7 J’ne'O2).. ac & Nor Div let g 58.1946|J-J| ------ 103 |1L00% Feb’vs).... rs L 
U 8 38 cou small bonds RiQ-F ccose Mid Ga & Att Div 5s....1047/| J-J sbante elise 
¥Sasco : : > wil g-F| 1 vot oateot Se INST 33) 3; Os — 
U 8 48 coupon .....-. wrQ> o g 5e 1% X ) 
U8 Pan Can 10-30 yr “Fa Bis: QN gen’l pokd 58. 1US7}J+J li lus 
Philippine Aimed 48.1914-#4)., & Leccdusce ct hl U87 ae 120% 120 
Pub wks and imp rev 48 1985 Le & Imp gu 58..1921|J-J \U7 LUBY 
Pub wks and imp reg...198/Q.F gugbs 920) 5-3 06> gamete 
Leh & Wilks B C 8..1912)M.N vs 
Foreian tiovernment guar 4%98....g1910/Q.M 98% YS 
- Japanese Governm’t Leng Br 941 x ee On | 
ling ioan 4 gs. «1925) F-ajt Bee Co y 
aod series 4198 1V25) 7.4 j ‘ermont let gu O46.61920/Q-F| ----------..| 28 Muy’07)..../) 0 o. on 
Steriing fose 4 J-d Sav See Ati Coast Line! " 
'b of Cuba 58 M-5/4103% Ohio g 68 ser A..h1908/A-0| 102 ...... 102 Feb’0s}.... 
U B of Mexicos! Boe of barry -d 9941] GoldGs. 1/A-O| 104 104%/103 Feb'vr}.. 
Gold 48 of 1904.......... 1954|7-D| 93% 84 "| 934 Feb’us|....|] 90% sceonedl ¢ ie 939|M-N|*------ 110 {110 Feb Us) 
t7|2ese are priices on the dasisiof YIM-N| ------ aeee--|/ 101 4 DEC 'UT 
State and City Securities . QiM-$| lUO Sale | YY i0U | 1 
Alabama curr tund 48 ....1920] J.J] 2.00. .....- 111 Mar’02}..../]. ed. JOLIM.S| «----- ...... 104 May'06 
Dist of Columbia 3°65s8....1924/8-A] .--.<- ...... 117%9J’ne’0u)....1). OI Ze] ccocee connee 112 Feb’v6é 
Louisiana new consol 4s..1914)/-J}] 97 ...... 105% Dec’v4}.. 2. Lee Qi J.J} Yar YO | 4 VAS 
New York C1 2a co J-J 64D .cccce 2 08] . 
New 448 (Ww. en issued) 1957|A-N| 106% Sale |10 % 106% 105% 107 Ware’ Fey root hia Ist g68..1941/M-S] ------ ----.- 113% bev’vd}. 
ee ee nis-ued) 1917)M-N| 1LOL% Sale [1014 102's)325//1014 103491] Greenbi ys, het 40/M-Pl| ------ ..--.- 1% Feb’og 
Corporate Stock ..1957|M-N} 106% Sale |106% 107%) 82/105 108%/icnic & Alt BR ref g 3s...1949/A-O| ------ 75 | 7 70 
assessmt bonus....1917|m-N ; 5102 atleoay let 1st lien ---1950) 3-5} SY 61 | 6U 61 
Carolina consol 48.191U/y-y| 97 wistered............. "5 ae | PPR a Se 30 'g May’05 
o3y)4-0 Ohio Burl d& Q—Denv D 4s 1922|F-A] |‘ 97%2.....-] 97 Febrve 
pa 498 20-40.....1933] J-J {ilinois Div 3%48.........1 1949) J-J| SSuSale | SBy 3Y 
eS new w eottlement 38..1913)J-3] 8% 9546) 92% Oct U7)... 22... | Registered... ... eaeeel949/I-J| SU4u...... yo Sep ’06).__. 
Virginia fund dept 2-3s...1991/J-J hn eI 949) J-3| YI 99%) YY 99%) 
68 deferred Brown B 5 otis. ound Iowa Div sink fund 58..1919/A-0} 107. ...... lop = Jan’us) 
F inking fund 4s........1919)A-O| "3's ...... YB‘ US 
Railroac Nebraska Extension 48.1927|M-N| 98% 100 }10048 Feb’u)... 
labama Cent See So R Registered............. Q27iIM-N| U7 ...... 101% Dec's}. 
Midi See At Coast e South weitera i Div 4s....1921|M-S| 88 ...... gv Oct’vu7). 
Albany &Susa See Dei& Huu Joint bonds See Great North 
Auegiien one See Penn RK Debenture 58............1913/M-N| 100'sSale }100 101%) e/] 974 101% 
R a Han & StJosconsol 68..1911/M-S| ------ -.---- 105% 105%) —4}/105% 105% 
79 79 79 SlUiChicd # Lliret & imp g 4e1955\J-J| 8142 92%) 92 Apr’u7)...| 
98 987% 95% 101%] 1st consol g 6e........-. -1934|A-O| ;----- ---.-- 15 Dec’v%|.._- 
luv Jan’0s 33° yo General Geneut ist 58....1937|M-N| 1102 Sale [110% 1114) viiuéy112 
5 f 88% Registered.............] 1937|M-N| ------ -----. 118% Feb’vv}....|).....- 0 
86 Apr’07)...H) 2... .. w---f] Chie d& Ind O Ry lst 58.1936] J-J| ------ ......|109% Jam ud|_-.-//i09% 1093, 
86 86% 829 8721Chicagod Erie See Erie 
Conv oy ementetnae 165] J -D 85% = BB a 85% 89 [Chic In & Louisv ref 68...1947 118 io {iT seem 708} ....//117 9 11749 
Debent conv g 58 ...... 1y¥17|J-b V6 Vit Yoo YB Refunding go old 5s....... 1947|J- US osSteLtdeaen aebare 
i a Greene. OU FA 98% May?07)..., Louisvy N A & Ch lst 6s. 1910|J- 100 Wits 
9 sou Seer : Chic Mil & St P term g5s 1914) J- a" i057" 
94 Nov'0e} bg hee - Manel » Scud 
$3 May’v7}. & 3498 series B.e1989) J - 87 yU% 
Chic & L Su Div g5s...1921)J-d) 206... ~../115% Oe 'Yd)....)).-... 2... 
814 844) Chic & Mo Riv Div 5a...1926) J- + +e sae acces 
: eeeeeeel 910} J- lua 104 





it& Ohio prior 1 g3%9s8.1925 
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Jed lU2'ysaic [102% 1024) Pi Lony 103 
Registered..........41925) Q-J 10148103 jivi Jan’ys}...//10L 10: 
old 48 ....... sooneenent <1 7" A-O 1088.10... 1U8', Feb'’Us|....))108 108%, 
Registered ........... A194) Q-J -D}] 402... 1yU ) Deo’uid] ...}]...... ...... 
Pitte June 1st gold 68...1922| J -J a + Pipers s los\ Jan’ ~ -oe2|| 108% LON tg 
PJun& M Div ist g 31981925/ M-N BAP > incised + ator 9 Sjkls 118 
PLE& W VaSysref 481941/M-N - PD  covdes Yay Sep 07 col[ecesee seecce 
Southw Div Ns ehlbene 925\J-J WE schses VS¥y JAM’) _...|) YB% YR 
Registered ........... h1925 g3 x OP |. ecaden vis Feb'U8)..../) GU Y1% 
Mouon Riv lst gu g 5s..1919| F-A © OO coeds v5 Heb’u7).... 
Cen Ohio R lst c g498..1930/M-S 79-1Y2Y|A-O] ilu... 106 Dec’v7 
OL Lor & W con 1st g 58 1933/A-O R gis 879-1924} A- stnne= concen 1084 Jan "Us}_._. 
Ohio River BB 1st g 5s. 1936 J-D Sinking fund as...) 1879-1929/A-O] 106 ...... 1044 Oct 'U07).... 
General gold 5s........ A-O Registered...... 1879-1929|/A-O} «----- -..... 04 Nov’v7/... 
Pitts Glev & Tol Teiges 1929 A-O 112% Mar’04). Debenture 5s8............ 10 -N} 100%...... lui Jan v8}... 
Pitts & West lst g 4s...1917|J-J --| 88% Oct ’07}.. Registered............. “N] -----+ .-20e.| YUM S'Ne’UT| 
Stat lel Ry lst gu ¢ 4's 1943 J-D luv Nov’l4 Debenture 5 A-O} 10549..... [105 Pev7U0s)_... 
Bat Creek &@ 8 See Mich Cent A eee lL MZ1/A-O} ------ ...... 03 J’ne’v7}.... 
See N & SS g fund deb 5s.....1933|M-N| 103 2... 108 1g Fev’ ° 
Bellev & Car See Lilinois Cent Registered... ...........1933|M-N| 107 11u H Feb’vs}... 
Bklyn & Montauk See Long I North Illinois 1st 5s....1910|)M-8| i101 ...... "U7].... 
runs & West See Atl Coast L’ Ott O F & St Paul let 5s 1909/M-S| 100%... 100% May'07 ‘wer 
ButfaloN Y& Erie See Erie Mil LS& West lst g 6s 1921|M-N| 117% ....-.j115 Lis 2/118 its” 
Buffalo B & P gen g¢ 5s 37] M-S 220% ---ons 113% May’07)....}]...... --000- Ext & Imp stund § 5e 1929) FA LU ..-o0e 13 4g May’07)....|].- 200 --reee 
All & West lst g 4s gu 98 Dee’v7 Ashiand Div lst g lg 
Cl & Mah lst gu g6s.... 4 atich Div lst g 6s 
Roch & Pitts lst g 6s... 114 114 
Consol 1st g 6s. 2 117 117 onie’ Rock Lal & Pac 68... 
Builalo & Southwest See Ene Registe 
Butt & Fd rg Paling ref F 48.d1961/J-J| ....... eocee] 91 Feb’O8j..../) 91 91 
Burd CRIGP 
South Ist 5s..... Le. eee 1045, Jan oe ----/|L045%, 104% ]] Refunding g 4s ....... 
RS z mee & Co a . -.| 10549 Sale {105 105 {131//102\ 7 Coll trust 
i Regt aaa ¥1B|M-S] 100% 1017%|100% ivi $I] 98% 48 
Res oheserseacecs ivis IMS) ..ccce coonee| LUU% May’07}..../]...... paaved 
Carb & Shawn See Ill Cent 
a, See Seab Air L 
Senate & SeeNYC&H 
Ced R fan SeeBCR&N 
Cen Brancn Ry See Mo Pac 
Cent of Ga RR lst g 5s.-p1945 F-Aj 108 112 116 >, = a 
Consol gold 58...........1945|M-N] 99% Saie | 99 99%! 11 o7y 1024 
Registered............. nina ree! BS AOE aiid sss kaeose Ce: lst & col trg is...1 111 Feb’08!.. 
lst pref income g 58....91945!'Oct | ...... 62 | 62 Feb’vs)..../) 62 70 Rogater ROTOE,..ccstcce ~1934/)A-O} ........ ose] 12049 Mar'vs 
eet, RE PES Se ye 2 TD Speiele REP IS A T ee. Se vem CRI & NW lstgu -1921/A-O/*103 ...... lll Nov’05).. 
‘tu prer income g 68....91945'Oct! ...... 46 '44 Deo’07]....I...... ...... M@&St L lat gu g 78..1927'5-D) oo. ete wee ewes 4 
MISCELLANEOUS BON Us—Continued on Next Page. 
Street Railway Street HKailway 
Brooklyn Rap Tr g 5s..... 1945|A-O} 95 95%/ 94 Feb’08}..../| 91 98%]|/Met St Ry gen col tr g 50.1997 F-A 
ist refund conv g 48....2002|J-J %Sale | 684 69% aid 651g bial pets latconhessabccnant 2|A-O 
BKCity 1st con 53.1916.1941|J-J} ...... 2.2... 90% O6G!0 7). cccllveccon coccce y & di Av iat gs i043 J-D 
Bk QCo&S con gug 68.1941|M-N| 222022 17277 95% Oct '07|....||..-.-- -.-2 9th AV 1st gu g 58.1993/M-S 
Bklyn Un El lst g 4-53.1950|F-A| “94 94% 4%) 27/) 94 101% Lexava PP istgugsel9 93) M-S 
Stamped guar 4-58....1950}F-Al 2.2... 2.2... US SOD "OTe. ccll-nccoe ocsecs Third Ave BR con gu 4s 2000| J-J 
Kings Co El lst g 4s....1949|/F-A| _.....__.... eh ee eee Cent Trust Co certfs.......| .... 
Stamped guar 4s ...... 1949/F-A| 77%Sale | 77 7 1,77 82% Third Ave Ry 1st g 5s..1937/J- 
Nassau lec gu g 48....1951|/u-J} 75 ...... 77 Feb’08)....|| 75 78 |j/Met WS El(Chic) lst g4s.1933| F-A 
Conn Lk Listét tel g digs Sy eee 98% May'07|_...||....0 -s..02 Mil El Ry & L 30-yr g 5s. F-A 
tamped guar 4498 ...... 1961/J-J} 93... 97% Oct °07]....|]...... --.... Minn St y Lat con «98. 919) J-J 
Den Con Tr Co 1st g 68..-1933|A-O} ...... 22... 95 J’ne’00)....||...02- «00. N Or! Ry & Lt gen-449s ..1935|J-J 
Det United lst banal fot ag BUSI) 9<F] . nose voces. 94g Dec 007]... I... 202 cocces St Jos By LtH VP late 5s°37|M-N 
Havana Elec consol g 53 + _ eewe 04 Jan’08}.... 3t Paul City Cab con g 68.1937] J-J 
Inter-Met coll 4 %8........ G/A-O} 55% Sair 524% 57% /2022) 49% 63%]) Underground of soe 58...1908/ J-D 
Internat Trac coll tr 48. Btyty J-J S  cceoee , Feb’0+|.... 65 || Ux‘on El (Chic) lst g 58..1945/A-0 
Louis Ky Vo ist con ¢5s.-1930|J-J| 2... 2.0... 109 Mar’ys}....j]...... ......]] United RRs San Fret 4s. 71927|A-O 5 5 
Manila Elec 1st & coll 5s. 1953 Pa 98 May’06{....|]............]J United Rys St L lst g 48.1034] J-J $8 78%} 2\| 76 
“No price i'riday; latest price this week. wDuevan 4 Due apr e Due May gDuev’ne nDue v’ly KDueaug oDaevect pueNov sOption Sale 
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Week's es Range BONDS se] Prices wees |i~|| kange 
M. Y. STOCK EXCHANGE Priday Range or |S3)| Since N.Y. STOCK EXCHA™ :E || Friday Range or §=3|| Sines 
Wx Expixne Pep 28 Last Sale JAZ Jar ary t WEEK ENDING FEB Sa] Fed 28 § Last Sale |32|| January 2 
Chie Reck ac—(Con Rea shiLow  Higt|No||\Low Hegt || Erie—(Con hua Ask\Low  Higi\No|\Lew High 
Choe OK & G 2 x ES gh --]104% 1049 ax Sus. ri eaebabas g-3 03 Dec 07}. prellenc 
: Censol a EP iccelipances e40cee gold 4%e............1987/F-A; .....- ---.-.{100% Deo*Wc}..../}...... 2... 
Keok & Des 99% Jan ’08}....|) 98% 100 General feral got ee A 91 924 
Chie 3st L& NO tes seat! py “bas X uo 110 
at Pitts See Penn Co . ogts =~ gps rn ee ee Eh ET eth 
q Si¢ & O con 68...1930)J-D} 126% ...... 126% Jan °0& -ee-L21 126% Mid RRot NJ lst ¢6s.191( 102 102% 
6s reduced to 348.193} J-D : oe | ees Wik & Ea lat gn ¢ 58.194. 201) «lvl 
if} Gh St P & Minn istg ds 1914/M- «+--]124 1235 [dvd Ind latcon gugés..192¢e|J-J} -.--.110 B16 Apr°UbP...|)..... bs 
Nor Wisconsin lst BU d-J s+ealleeece Erie & Pitts ses Penn Co é 
St P & 8 City lst g 6s 1YA-O 2 iigsii7s Byene GS 3 ist cone 68.1921 112 «112 
| RY ela a RN I A 
} Oensol 50- aoecee- 1952). 5) ----- - oe ernon is 3 es OST... cone. cone i 
i M Gull Ge Beaneh 4 Se.193u bOG% Feb’Ut}. oj)... 2. Lo . 
: I go je 
lj Jed] ccccee cocces 113 Oct 00}. eeceee eoscce barare Se Pere M pny to Stat 
i -1941)M-N} --- -|102 Paver Fla C& Penin See Sea Air Line 
M-N} - choanese a2 Surt St U D Co lat g 4428. 1941 J-J {105 Mar9t}._../]...... ...... 
' “Idged| - J Ft W & Den C Ist g 68....192]|J-D 10845 109 | 2uill0e 110 
Spd-J] - 98% Oct det "07 rt We @ Beer lst g 48...192r|/J-J -£78 Feb7vs}....j/ 76 78 
Ged] coccce coccce 107% Dec 02}. (5@ Har&SA Seeso PacCe 
Fai H & H of 1882 1st 58.1913/A-0 00 De0O7). ..B.cccce seoce > 
Georgiad Ala See Sea A'Line 
a@Car& Nor See Sea A Line 
d eor, Pacitic See So Ry 
J Gila VG& Nor See So Pac Co 
J (douv & Oswegat See N Y Cent 
. aaee ,-~ ts Ind eer. ne 
-" ray’s 5 
M-S Gt Kor—C Ba Qcoll tr4s 1921 J-J| 93'9Sale 93% 9441931] 92% 98% 
ded otaneret hd aaa etelnatanedl yy QedF | onenee woneee YS4g «VSL By 92% 964% 
M.N reenbrier Ry See Ches “i 
51 Q-F Guild OT levreta tx be b1952 J-J) ----- o senees B93) =Novw’O7]....]...... ..... 
Ife an & StJo oe ek E 
a ousatonic SeeN Y N H - 
4D Hock Vai letconsol g 438.1999 a3-4 994 Sale ot 7|| 98% 103 
ded Col & H V istext Premarrts SIL cniond <deiee } 98% NowUti|....||............ 
R ered...........1¥34/d-d : Sead be Col & Tol lat ex 4s ..... 1965/F-A) ---... CD GD Be aice. Meincccs ccencs 
Ina Bl & W ist pret 48.1940) A-0 ila, Now’0i].... Houst E& WTex See So Pac 
O Ind & W iat pi 58...a193> yw stasee eoeesses|eencll. pee or nne Houst & Tex Cen See So PacCo 
Peo & Hast lst con 4s...194U}A-O 881, 834) 2 sh “yo” [taere Central yeeeceuees J-J 103 103 
I a lvvujApr 49 49 5) 45 =—«60 Registered............. 1961) J-J -POT% Apr’v7 
Ciev & Marietta See Penn tic let golu 34gs............. 1951) J-J 91% Sep U7]... 
Ulev & Pitts See Penn Co + Registered............. 961) J-J 964 Sly “Ob 
Col Midiand lat # 43...... 194i} 3-4] ------ 58% oe ay O8}..../| 554 62 Extended lat g3\gs..... 1951|A-O 39 Nov’t' 
Colorado & Sou lat g48...1920)F-A} 86% Sale | 5 86%) lu) 82) 904)) let gold 3ssteriing...... Mi S | zu ot 704 
Reiund & ext 448 ...... 1935M-N| 73 'sSale | 73% 74 | 46|| 73% 77% iy gold 40. ---1952)A-O U1'y Feb’vs 
Coiun: & Greeuvy See So KY woak Lactgueennecen A-O 98 May’) 
Col & Huck Val See Hook Vai LNO& Tex = 48 ...1963)M-N 98% Jan ‘US 
Col & Toi See Hock Vai 3|M-N 97 May'v7 
Col Conn & ‘Lerm see N & W Cairo Bridge -1960)J-D 02% Jan 07 
Coun & Pas Rive lat g 49. 1Y45{A-U] «-c0ee cocees| cone conccee- eccellccagse cccece LouwsyDivé Term g398.1963|J-3 85 Beb’ur 
| pak & Gt So SeeCM & Str Mutdle Div reg 5s....... 921/F-A 23) May’9U}... 
allasd Waco See M Kk & ‘i Omaha Div 1st g 3s.....1961/8-A 7349 Apr’Ub}.. 
Vel Lack & Western— St Louis Divéterm g3s.196|J-d _— ¥eb’07 
Morris & iKssex lst 75...1914 /M-N 118% Jan ’08)....1/114% 118% BEL] S-d] ------ -2000. Bo. --- coe 
lst consol guar 78..... 1915} J-D -|117 9 Bop 07.0.1). oo. eae J-J aig Get Ui 
Registered. .......... 1915} J-D [127 J’ne'v5}. aed Ul 4g Uct *9 
lst ref gu g 3%8.......2000}J-D} S21 -..---|.--- 00 ---0---- Spring Div lst g 3¥98...1951) J-J 100 = Nov’0u 
NY Lack & W lat 6s...1921)J-J 1164 Jan 'Us}. ... estern Lines lst g 48..1951/F-A 97% Aug’07 
Construction 58....... ly2u/h-A --|102 Nov’v%!.... Bellev & Car lst ts..... 923] J-D 22 Dew’Vb 
‘Term & improve 48. ...1923)4-N 87's Nov'07 Carb & Shaw lst g 48...1932)M-8 97 Mardi 
Warren lst ref gu g 3 ‘9a. 2000/F-A luz Keb’vs Chic St L& N O g ia...1951]43-D U6 Dee’vi}... 
Ocl & Hud 1st Pa Div 2.1917 8 123 Jan’0s Re 1951] J-D 19%, Mar’04» . 
Kegistered............. 4817 M-S 149 Aug’01 Gold 3g8.... J-D 8844 Feb’u7f.. 
10-yr conv deb 48....... 916} 4-D 6% YT Regis’ J-D wnges coseuses 
lst hen equip « ase — 1044 J-J 96 Jan’US). Memph Div 1st g 4s.. J-D Dae ty 
Aib & Sus conv 3y8..... yiclA-° *. 93 Feb’ub.... 4! St L Sou lst gu g 4s....1931|/M-S 97 = Mar’u7 
tens d& Sarato: lat iac}ea8 -N 123% Feb’U8}....//128 4 128 4/[ Ind Bid West SeeCCC& St L 
Dei Riv BR Bridge See Pa RK ind Ill & Ia lst ¢g 48...... 1950) J-J 95 sf 934g May?07 
Denv & BR Gr lst con m 48.1986 JJ 94 3) 92 95 si inté& Gooms Nor lst g 6s..1919|M-N 107 pu9 Jan*)- 
Consol gold 4'9s.........1936| J-J Jan '0d}.. 2d gold 58................ 1909|M-S 90 Fsy rev’ 
(mprovement gold 58...192+| J-D Jan ’Us 3d gold as. "71921 M-S} ....-. ...... 60 Oct ’0% 
thio Gr June lst gu g 58.1939) J -D 98 Lowa Central ..1938| J-D) 1 1054, }108 2 Jamrur}. ... 100% Lory 
Ruo gr So lat gold 48....1940}/J-J Dec "v5 | ON i 1951}M-S; 774aSale | 77 7753) 41) 70 78 
| Guaranteed............ 1940}J-J Jap U5 «.-/Jetterson RR See Erie , 
: Rio Gr West lat g 48....1939/J-J -- 90 Feb’us alA&GR See LS&MS 
Mgeand col trust 48A.1949}A-O/ -----. 76 | 75 Jan’Us & Mich see Tol& OU 
/ Utah Cent 1st gu g 40 a1917}4-0} «eon 91 | 97 Jan'u2 KOFtS&@M SeeStL&SF 
Des Moré Ftb SeeM& St casee KC&MRE&B mg et 
Des Moi Un Ry lat 5 g 5e..1917 M-N] ---200 --2--- 110 Sep 04 Kap U & Pacitic See M K & ‘I 2 7 
| ose. Mack lst lien g 48.1995|/J-D} 87 .--... 92 Mar’v7]. Kan Cay Ses ist gold 38..195U| A- 70% ......1 70% Febs} ...// 69 71 
8 RES OER wlV96id-D} 83 ...... 83 Jan’Ud).. Registered............... GE sccasn adeaws er a SEE A 
Dstrolt Southern— - Kentneky r cout See L& N 
Ohio Sou Div 1st g 48...1941/M-8/ ---... 78 | 77% Jan ’08}....|| 77% 77% |bkeok & bes Mo SeeC R an | 
Du! & Iron Range Ist t6s..1937|A-O} 10749...... lus Feb’Us)..../102 108 Knoxville & Ohio See So R | 
a a) ceecce cocee: 112‘ Feb’U0}..../). 22... 202... { ake Erie & W lst g 5s. Bt Jd-J| 106 win 06% a saere 338 
deD] cnnnee cacce leccece cocccosclecceliocece ae 1 YY a eees 1941) J-y| 400 Ol BvvU vu 10 100 
‘ac Ae | North Ohio lst gu x 58..1945|a-O} ------ 109 B10 Apr’Ui]....H cece .cccce 
Vai So Shore & Atl g 68..1937|4-J| ------ 108%)108 Feb’0s/..../108 108 |}L Show MichS See N Y Cent 
| hort Minn seestPM& M Leh Val N Y¥ lst gu g4‘gs. rey J-J 02g Feb’Or}....|/ 102% 103 
: sast Ten Vad Ga See So Ry J Fe a J-d U6 May’U%}....])...... .--00 
' Elgin Jol & East lst g 58.194) 4-| 100 ...... 110% J°ROU7)}..0.I]..ccee ccccee Lekigh Val (Pa) cons g 4s.: rt We 89% Jan U8}... ./] 8742 Be 
Elm Cort & No fe ¥ Leh V Ter ti 1st gu g 5s. a96i Ao 08 Jan’Uds) .. /103 108 
; Brie lat ext gold 4s........ 947IM-N seeee- ey Jan ’08)....// 99 105 Registered............... 1941|/A-0 08g Uct *9¥}.. ..]]...... ccccce 
: 2 ext gol -1919/M-S : Leh V Coal Co lst gu g 58.1034) J-J UO Oct’v7} .. 
| 3d ext gold 4498. 1 8 “ —_ & N ¥ 1st guar g 4s..1945|M-S 03% )*me’U7].... Meccoce ccccee. 
| 4th ext gola 5s. 1 A-O eee Vary TT UTEP cecece cocesdqsene seecsees SS 
| ext gold 4s........ 72771928) J-D one &N as pf 6s -.... 1914) A-O Be OO EL, 2 lieconca.cocen ° 
| 1st consol gold Ja... ...-..1920}M-S i "estoue tn 14} a-0 TY She TT | 
let consol g fund 7e..... 920|M-S 08}... Leh 2 Hud R see Gent of NJ 
: Erie lst con g 4s prior..199/ J-J ard 1 Leh & Wilkesb See Centof N J 
| eeeeeenaanal LY9ipd-J} -.---..---..] 7¥ Jam’Us/..., Leroy & Caney pom See Mo} 
: ast consol gen lien g4s..19¥t/J-J} 59 Sale | 55 59 | 30), 55 4 =7 24 Long See Ei: , 
tered........0.---1 Ot) J-d| -----. -.---- 85g Fev’07)....//...... ..-..- Long Iel"'d—ist con ¢58. A1931/Q-J/*#110 114 [110 Jan’0s}..../105 BO 
Penn coll tr g 48........1951/F-Aj --.--- 73 | 73 Feb*ve 73 «477 1st consol gold 4s...... h1931]Q-3} YO ...... . ane 
| 60-year conv 44 A ...... 1953/A-O| 45 Sale | 44 47 | 20) da 61 y eyes a the leipeunisdai 19 BE cecnsh VL Tye ,Jan Us}... |] 33% “B7g 
do Séries BR... BYGSIA-O} ...-.. .----- 5u Feb'@s8)..../| 50 56 tee oy “_ SSSSS -8| ae SN =O URE. .. Meacoce-conese 
Bun N ¥ & Erie let 7s..191t{J-1) 172 118 Jan"Ud)....j/118 118 WON Bhoccgcoccccsccccccce BUSZI P-L] ccccce ..2.00 HY%4 Uct "Ut 1...) neces esccce 
Bul & 5 W gol 6a...... lyUrjJ-Js} l0Oy - [2045 Feb’) ...]]...... ...... Unitied gold 4s .......... 194 ' = (oes Bz Jun’vrp....]] 81 82 
Uhic & &.rie lat gold 68..198z—M-N} Fid -|L1l2 Beb’Ur)... 1/1086 1lz Debepture gold ds. ME dagen eenmaeil mse ,, 3 eee 
Clev & Mahon Vai g Sa.lvs-fu-d} ...... -[b26 49 daw US)... Ho cccce «22-0 Guar ref gold 4s... .. -$| 25% OONFUS Jans}. .../] 90 v5 
Jet KR lst cu g 58....a@190%4A-O} l0O% rc JF... = eee eS wee Ist g ts. “4914 Mle S | . See oe See 
Long Lock consol g 68..1935}A-O} ...... 124 Feb’Us)....//121 124 SEAS eee -$ on 0% Sep OTE. ...Msactes <scece 
Coal & KK lst cur gn 68.1922)M-N| ...... rs. = eee YB M i isicougdelyso MN occinns cases BAR ONE codiesones ured . 
Dock @ Imp lst curé6s..1918/5-d| ....... . LO % Oct "¥5)_...)). ‘ N Y& RB 1st g 5a..... 3427)|M- HOS Apr’Ush ...1. o coccce 
N ZY & Green L gu g 5a. 146/M-N} ...... 22... 908 bee07|. 22 aes Nae om NorShB lstcon gguisol! . Loy Novw'Se peoclicecese decce ° 
2 | ' Louisians & Ark Ist ¥ 98.1027'M-S)} luz Sep UTD. ...4...c00 «200 - 
MISCELLANEOUS BUONUS—Continucs on Aext “age, 
(ins and Electric Light | | Gas and Electric Light 
Atlanta @ L Co let g 56...1947)0-D| ...... ..202.].....- cccceces|eces 9 008se cases Lac Gas Lot St L lst g5s.c1910/Q-F| 102 Sale #03 
bkiyn U Gas lst con g ds. 1845 M4-N| 98 Saie | 98 08%| 9] 92% yvoy)) et and ext let g5s.....1934/A-O} ............802 Feb*v7].... 
butlalo Gas 1st x 58 Viet --1947}A-0} 58 60 | 6U4% bU4) 8] 55% Guy uiiweulep Ge & St 48..192Z7/M-N| ...... 22... 91% Jan’07 
Consol Gas conv deb s....1909/J-J| 10444 1054)l04 105 | 42/103 1OsyQlIN YG ELAS P g ba...1 ‘. 2 pee 
Vetroit City Gas g68......1023) 4-3) 95 v6 | 95 95 1) 93% 96 urchase money g4s...1940\F-A| 75 76% 
vet Gas Co con 18t g 58...191s/F-A) ............ lov) Apr’v7|..../]-.-..-......]] Ed El [1 lst conv g 5s..1910 8g .cwcce oe anaes 
Ri kiliiBkn See K CoE L& P lst consol gold 5s...... zee BE acccce 112 
Bu Bl SeeNYGSELH S&P NYFQELLAE Ist con g58183 MT essnse ovat 4 Apr’v% 
Bo G LN ¥ lstoon g 6s..1V32M4-S| ...... ecccee 92 Dec’e7 N Y & Rich Gas lat g 56. 1921 enteee Seana 3 
ved Elec Berg Coc g 58.104) ) 61% Oct 01)... Pat & PesG & E con g5s.1949MM 8} ...... 0.0... 04%, Nov’U5L.. 
en Electric a «3 19 42 0 Jan’08 Peo Gas & C ist con g s.1944/A-O} 11 149...... ll e 
10-yr g deb Se......... 2191 1y8s 109 Refunding gold 5s....... 1947|M-S| 100 ..... 89S 
@r Kap G Luo ist g 66...1915 107% Dec’00}. Ch'4-L.& Cke lstgugis 1¥37\J-J| 98 ...... 00% Feb*’vs}.... 
timdson Co Gas lst g 58..1049 10: ip J'ly 707 . Con'G Coot Ch lstgug5s."36\J-D) 95 ...... 00 
Kan City (Mo ry yy 538 1922 06). .||_ Mu Buel Gas 1st gu g 6s. 1947 89 Sale 
Kings Co aoe PB 60..PORTIA-G) GB  ccccecleccoce cocccces pe Syracuse Lighting 1st g 6s.’51/J a ee See 
; aye ae 2997 106 Jan’08).--. rrrenton G & £1 lat g 5 os -1D4 iat 3 ishonabaal 10 May’06 
Eat bill Ben lstcon g 48 1939 93% Mar’0¢}.. Westchester Licht’¢ # 58.1950| J D} chdlene annie U1 Feb’07 
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BOND= 
N. ¥. STOCK EXCHANGE 
WkEK KNDING FzB 28 


intet 
Periow 


Week's |=3|| xanye 
or Since 
pg OF §2 January i 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING FEB 28 


Price 
Friday 
Feb 28 





id 

3. 
mre} =i Since 
Last Sale $5 January 1 





Louisv & Nashv gen ¢ 6s. 1939 






Gold 5s. oooes 
Unitied go 
Registered. 
Sink [und golc 
Coll trust gold 5. 





.-193 
5-20-yr col tr deed g 48.192: = 


E H & Nash Ist 2 6s....1915 
in d& Lex woul 4498...1931 


xy O & M 1st gold 68....1930) 
N O & M 2d gold 6s..... 1930) 
Pensacola Div gold 3s...1920) 


st Lbiv 1st gold 68..... ot 
20 wohl Bhcccscoscccesco 19: 
Au Knox & Cin div 4s.. 14O5 
au Kuox & Nor 1st gi Salven 
Hender Bage lststg 6s. 1931 
Kentucky Cent gold 48..1987 
L& N&M&M a lst 6 ie tes 
L& N-south M joint 48.1952 
Nfria&S ist gu g 58...1937 
NE&C Bage gem gu g 4 ‘se 108" 
ons & Atl let gu g 63..1921 
~& N Ala con gu g 538..1036 
Fel ‘Beige Co gu g 43.1945 
,&Ch SeCi&hL 
wetine> 5 SecLS&MS 
‘tan Ry consol 45.1950 
1stered.......cce- 199 
Mevcopol El let g 6s....1908 
Men’ pid BV SeeN cote 
Mel irupolitan El see Man 
vi ‘nt consol gold rom fT 
.s, consol income g 33.a193%) 


geet 


Neo sol income § 38. a1 Uxyd 


M piernat ist con g 48.197 
stamped guaranteed. . "1977 
Mos surth Let gold 68....191") 
M ‘ent SeeN ¥ Cent 
Minol NJ See Erie 
MUilLS&W See Chic& NW 
i& North See Ch M & St P 
st L 1st gold been 
5x lst gold 7s..... 19us 














P: icific Ex 1st gold 68. “71921 
Sou t \ | West Ex lstg bee 
lst consol gold 5s........ 19 
ist and refund gold romero: 
Des M & Ft D 1st gu 48...’35 
Minne StL SeeBCR&N 
MStP&SSMcong4intgu’3ai 
MSSM&AIstg4int 1924 
Minn Un SeeStPM&M 
Mo Kav & Tex 1st g 4s... 
2a goul 48..... 
lst ext gold 58 
lst & ve > 4 
Gen s f dg 
stu. Div let eet # 48....2001 
Dai & Wa lst gug oo 
Kau U & Pac Ist g 4s... Tyvu 
Mo K & lst gu os... 1043 
MK G OK lst gu :. een v42 
MK &TotT lst gu g6s. 1vaz 
SherSh & So lst gu £ 68.1943} 
Tex & Okla lst gu g5s...1943 
Mo Pacitic lst con g 6s ---1920 
Trust xold 5s stamped. alyi7) 
Registered ........... aivl7] 7 
lst coli gold 5s........... 
40-year —_ loan 4s8.... 
3d 7s extd at 4%......... 
Cent Br Ry lst gu g 48.1919 
Cen Branch U P let ¢ 48.14: 
Leroy & CVA LIst g5s 1921 
Pac /: of Mo lst ex g 48.1038 
zd. .tenaded gold 5s...1938% 
St is ir M& Sgen con g 581931 
Gen con stamp gtd g 58 1y3H 
Unitied & ref gold 48..1924 
Riv & G Div lat g 4s..193: 
Verdi VI & W Ist ¢ 5s.1 
MobJ & K Clsi cons ¢ 58.155 
Mob & Ohio new gold 68..1927 
lst extension gold 6s..21927, 
Generai gold 48.......... 193: 
Montgom Div lst g 5s..1947 
st L& Cairo coll g “3. ely3 
i uaranteed g 48....... 1931 
M &Ocoll4s See Southern 
Mohawk & Mal SeeNYC&i 
Monongalieia Riv See B& OU 
MoutCent SeeStPM & Ml 
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S25 111 


Low _High| No||Low High 
117 Jan’08)..../113 iif 
110 Oct ’07|_.. oe 


96 97 
-{LO. 's J’ly 06). ... 
10. Dee’v5} ... 


88 38 

108 J’ly ’U6)... 
87 Jan’U8}....1, 87 87 
1134 Mar’v7!.... 


“TI LTS"” Fan 708)77 73" 173" 
> SE See 
adatna 9laJan’0#)..../) 91% Yl 


92%, 98 


gcaces 108 * ape’ oi 
0138) 5Ul]) 99% 101% 


Sale [lvu14 


74% 85 
9 04/3 1443 20% 
1449 174/721) 100 174 





-|105 May’00).... 


rss 12544 Feb’08 





95% 96 23), 94 YS 
80 soy, Feb’U8}....1) 79 84 
oases 98 Feb’v8)..../] 95 98 
79%) 75 75 7% 78 
Rae | 71 73 | 2871 T7% 
enaced 83 Jan’UV8}..../) 83 

otenel 104'9 Jam’U7} ooo 
cowese OB % Ba OE, caiMiccece cntcen 
+-----]103% Fep’08)....1/105% 105% 
wean 104 Feb’US!....//108% 104 
onneed 103 — ---|| 9742 10% 
10343105 Aug’07)....j]...... 2.2... 
enenen 100 %g Oct °U7]... I... .. eee 


Sale [104% 105 | Wliudyive 
Sale | 9 7|| 92% 98 


2h 

oaguee BN i co dbanese cannes 
92 | 93 Feb’08)..../1 93 98 
ek. a. a See 
onpeen 07%, May°O71. .0.0.... <0. cccce 
84%) 55 Feb’08)....)) 85 8 

81's) 84% Jan ’Us}....|) 834 84% 
eaeces 4S eR 


99% Feb’us). .../) 99% y94 
12 Dec’v7 . : 


1044 10543) S104 110 
statis May ee ee 
74 74 lj 74 78 
83 Feb’v8}....)) 83 86% 
167 9s AMPOUl,. ... Bcccce ceccce 
2... a eee 

113 Feb’vs).._.//113 
L054 Jan v8}... . wot tose 
84% Feb’0S)..../) 84% 844 
LO2 y Oct ’u7 

92% Aug’V6 





ccceece 101 Nov’04)., 










N Y Cent & H R—(Continued 
Beech Cr Ext lstxz Sigs b19S1 


Gouvr & Oswe ian 25s 1942 


ze June & gu lst 48...1986) 


Cart & Ad lst gu g 48...1981/J 
Moh ww Mal 1st gu g 48..1991)) 





Nor & Mont lst gn g 58.1916 
Pine Creek reg guar 68.1932 
Wé&Ocon Tetext5s. A1922 


RW&OT Rist ga as. 191s) 
Rutland lst con ¢ 44s..1941! 


St Law dé Adir lst g 58.1946 | 
SE OA ak, wntadentc 1998) 


Registered. .... 
Debentnre ¢g 48... 
25-year ¢ 48. 
KaAc&GR ay "193% 
Mahon C’l RK ist 5s..1934 

Pitts @ L Erie 2d ¢ 6s.41024 
oy McK. ong Y¥ lst gu 6s. ae 








3 9 
Bat C & Stur 1st gu g 38.1980 
NY Chic& st L 1st ¢4s seer 
Kegistered............. 1937 


mg Br See CeniofN J 
«& H—Oony 6s subs.. 
tonic R cou g 58..1937 
Ly con cy 5s. ae 


go 






SeeN YC 
NYOS we ref lstg 49. 91992 
Regis $5,000 only...... — 
NY& Put SeeNY cen 


NY&RB See 3 Island 
NYS&W_ See & 
N Y Tex & M See $0 Pac Co 
Nor & South lst g 58. 
Norl & West gen g 68 
Improvem’t & ext ¢ 
New os lst g 6s.. 
y lst cong 







Re satetes tinned 
Div lstl& geng -194 
10.25 year oonv 4s.... 1932 
Pocah C & C joint 4s..1041 
CC&T lat gu g5s...... 1922 
Scio V& N Elst gu g4s lysy 
North Illinois See Chi& N W 
North Ohio See lL. Krie& W 


Nor eee hen ote..e 
Registered............. 

a ten aeons 3s. “aga 

Registered ........... 2047 


St Sea Dot Div ¢g 40 996 
Dul Short L lst gu 58..i91l¢ 
CB& sey y See Gt Nor 
StP&NP g 638....1923 
ee. ey r fine’ '8..102% 
gels — a Dul 1st 5s....1931 
1st consol gold 4s. 
Wash Cent lst ae 





Ind& W seeCCC&stL 
= RR See walt & V 
re& Cal See "a0 CO 
Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N YC 
OCF &stP See CU & NW 


Oswe & R 2d gu g 58..,¢€1915/ ¥-A 


Utica & Bik Riv gu g4s.192¢\ J-J 
Laxe Shore goid nore 


SEPPUEESToREoser es 
BKUQouzZHuasrMece cee 


Shs 
Se ERE 


: 
eeermcn EMCEE 


A-0 
J-D 
A-O 


vi-N 
'-J 


Og& LCham lst gu 4s g1948) J-J|° 
Rut-Canad 1st gu ge. 1941/4 -J 


i-J) 
4-0) 


J-D 
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= ee: 
nn AZ 


Zuo OOOb zz 


Qozsee 


SE>bOpnD> 




















































: 
i122 Jan’vt 
125 Feb’ 


117 Jan’v* 


7 11i2 Beb’usl_”” 





ite vig 
Nios 105 


106 4g Oct 06)... 
87 Feb'vs].... 
Jan’). 








119 12249: 
-[LL3 Oct 07}. 


132 J'ly "9 
7). 








coel| 8934 GBIg 
“1 GO” 2% 
BB k8% 95 


88% Yd'g 





47 9644101 


SIL15%5 124% 






itd” 120%, 
11721174 
ay 924 87% 
Bia a 
8 84% 
77 «86 
“B7%, 96 
99%) 101% 
98 lv 
68 72 
TW 70 
88 96% 
117 117 









































































Morgan’sLa& T SeeS P Co px Coast Co ist g 5s. 5.1946 J-D] -o-e0- 104%/104% 104%) 41012105 
Morris & Essex See Del L& W ac of Missouri: See M 
N: ashi Chat d& St let 7s. 191s] F-d) .---.. 113%}109 Nov’07)..../!...... ......]}/Penn RR ist real est py fous BRL access sees -1105 Jan 08) .--.fh02 105 
Lat consui gold 58..-... LY2-)A-O) 107%s...... 107% Jap ’03}....)107 107% Consol goid 538 1vly|M- 7 
Jasper Branelt 1st g68..1925) J-J | ------ ------ 116% | ES PR TS Consol gold 4s.... 
MeM M OW & Al lst 68..1917] J-J] ------ .....- 117% Mar’V5)....i]...... .... coo Convertible g 3 4s.. 
‘td& P Branch lst 6s....191LAQJ-J| ----.- ..--.- te. 2 RR per: Convertible ¢ 328....... 1915] J 
Nast blor & Shef See Ld& N Alleg Val gen yu g 4s...1942)M-S 
Natof Mex prior lien 4198.1926/ J-J| --..-. ...... 99 Jan’05)..../) 99 92 DBRR& Bge 1st gu 48 36 F-A 
ist consol 48...........--1951]A-O] 77 81 | 81 Feb’¢s)....1, 77 82 Phila Bal & W ist g 4s.. M-N 
NewH& b seNYNH&B Sod Bay ce so lst ¢6,..1924|3 <4 
NJJanc RR see N Y Cent UNJ BP OCen oe e-e M-S ore 
ie wv & Cin Bige See Loud N Penn Co—Guar lst g 4498.1921|J-J 102% iddy 
NO&N Fy 68 PLYLS)A-O} 2-20. wonee-| neee » wndned = annus egistered............. 1921) J-J taeees cocece 
N i Bkin& Man Beh See LI Guar 349s coll trust reg.1937|/M-S 
N ¥ Centé& H Riv g 398. 1307 J-J| 88% 89 | 88 31]| 875 91 Guar 3 }ys coll tr ser B...1941/ F-A 
— peepecesonens TT <3] cmos 2.200. 85% Jan ’08).... % 88%)| Tr Co certif’s gu g 398.1916|M-N 92 v2 
M-Nj# V44%9 2.0... v4 419) lel vl 4% Gu 348 tr ctfa C......... 2\J-D 84% 84% 
F-A| 75% Salo 5 7553) 191 75 82 G.. 398 tr ctfs D... -1944/J-D] ............) 90's Mar’06)...#1..... 
oil OE deleaal 8 "U3}....|] 73 73 Guar 15-25 year g 48....1931|A-O 
F-A); 75 76%) 774 Feb‘Us)....}) 744 81 Cl & Mar lst go 498..19% iM-N 
Pal scones decnet (oe a See! Cl& om gu g44gsser A.'42) J-J 
J-3| 95%...... 102 b’07 Seri: Lowe 1942)A-O 
2 aa eoe---/102 Mar’04).... Series C 34gs. 1948)M-N 
BS <BP*ROG.  cccccclecces ppeeer Lacaal Series D 3498. --1950'F-A 
MISCELL ANKOUS BONDS—Contiaued on Next Page 
Coal and Iron Telegraph and Telephone 
Col F & borin stg 5e--1808 F 79% Feb’03)... ono See Sek & 40 ee ff ae 
Convertible deb g 5s....1911/F- 75 Nov’07 Comm Cable Co lsat g 48..23: J 
Col Fuei Co gen gold 6s.1919|M 107 44 Vct ’04)... Met T & T lets f g5s.....19 
Gr Riv Coal & C lst g 68191) A- 1025, Apr’06}.. Mich. State Telep. lst 58.19: 
Clearf Bit Coal lstsf4s...1940| J NY&NJI Tel g 58..1920 
Col Indu Isté& coll 5s eu..1934|F- West Union col tr cur 58.1938) J-J| ...... 85 
Contin’tal C lstst gu 58 g.1952)F Fd and real est g 4498...1950)M-N| ...... 84 
Jett & Clear C & [ 1st ¢ 58.1926) J Conv 4s, Series A 36\M-Ni? 74 76 
ptt SE SS 501938 Z Mat Un Tei s fund 68...1911)M-N/ ...........- 
Coal lst gsf 5s. 
sunday Creex Co Sie ieaaly Manufacturing & industrial 
Tenn gen 58.. d- Am Cot Oil ext 4%s...... -191 
tenn Div lst ¢ és A. Am Hide & L lat st gts..19 
Birm Div 1st consol 68..1917} J Amer Ice Secur deb g 
(ah OC M Oo 1st gu g 6s. iseaid Am Spirits Mig let g 60.- 
« BarC & I Cogu F- am T 


g 68.1910) 
\alron Coal &Colst g 58.1949 
V_-or Fuel 1st 8 f 5a......1953| J 








nF s 





























Am Tobacco + am L ie: 
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seacopercescccsescocesco de 




















"*e price Yriday; ‘atest vid end asked. aha an bDue Feb cDae unr dDa: pr ADueJ’lykDaueAug ¢ DucOe Se qDue Dee sOption tale 
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534 New York Bona Record—Concluded— Page 4 [Vou. LXxxvs. 
3 < . 3 = | 
BONDS zSl price Week's Ps Range BOND zs Week's | Kange 
N. ¥. STOCK EXCHANGE |&3] Friday aor |S3\| Since N. ¥. STOCK EXCHANGE | 35 Range or Since 
WEEK KNDING FEB 28 ES Feb 28 Last sale Janvary i Wek ENDIne FEB 28 <4 Last Sale ___||Yanuary 2 
Penn Co— Continued) Low High southern Pac Co—( Continued | . Low ' High Nol Low High 
ay é pPpeeneo' B.1940/J-J 92 Apr’07 Morgan's La & T 1st 78.1913|/A Oo 127 Sep 706 coelleccese cesces 
Sc eiaonanents 1940/J-J 98% Apr’04)... ist gold G0. s-- o-oo 1 998 J-J -|116  Nov?06)....)).. 200 eeeee 
@r Ra Lex lst gu 498 1941/J-J 108 Sep ’06).. No of Cal guar g 5s...... 1933)A-O 112. POD "07 |. 00] neces ennnse 
Pitts Ft W & C ie6 7...38i2 i-J -|1275, Oct "U2 Ore & Cai 1st guar g 5s. rs, aed 97 s Nov’07 -padiibnbaen dite 
---1912/J-J 119 J’ne’08}... So P of Ar gu lstg 68...c1909| J-J 98% Jan v8}....1) 9849 98g 
2|a-0 119 Apr’04 ‘ lst guar g@ 68......... c1910|J-5 BOL DOO OU. ..Biccece exces 
i|M-N -|116 May’6). ..||........-..- So Pacitic of Cal— alia 
0jA-O -/108 = 108 10s 108 lst g és series E & F...1912)A-0 107) APr?07]. 02]. -.ce0 eones : 
A-O 108 — 108 1/208 19038 lst gold 68............. 1912) a-O 11413 Deo’04/. .../]. 0... ee 
M-N -|112 19 J’ne’05).. ist con guar g 5s...... 1937|M-N Ee So Be Boer 
M-N 100% Mar’07 ---.| S Pacot N Mex ist ¢ 6s..1911] J-J 104 Mar’07)..../]...... 22... 4 
F-A 9l Feb’ 07}... So Pac Coast lst gu 4s ¢.1937/J-J 5 sees |aeeelle cece cence a 
3}J-D efeccece geoceses|+oe- ‘Tex& NOSabDiv1st gés. 1313 M-S 107 49 Feb'U7)....1]... 00. e200 
A-O {109 Jan’U8}.... Com geld 66...2.<..-.-- 1943] J-J 96 Feb'us)....|| 9544 96 
© Pac RR lst ret 48......1955) J-J 89 89%) 10) B74 93 
Peo & Kast See é COg@sth Southern—1st con g 58....1994|J-J 86% 87 | 11) 8587 
Peo & Pek Un ist g 6s....1921/Q-F| -..... 97 |123'sJan 05)... Registered............. 1994/J-J 114 Nov’06)..../)...... .... 

2a BNiicciccesn- -b19Z1|M-N} ...... ...---/100% Deo’05).... Mob & Ohio coll tr g¢ 48..1933|M-S 77 Jan’Us} ...|| 7 77 
Pere Marq—Ch & W M 5s 1921/J-0/ .-.--- -|109 Apr’02}.... Mem Div Ist g 449-53...1998] J-J 100 Jan 7Ud}....//102 102% 

Fint& P M g bs... 1920}A-O} ..... -|112% Aug’07})..../].. St Louis div lst g $0.3 J-J 74 Jan‘vS}. ..) 72 76 

let consol gold 5s......1039/M-N| ..... 100% Apr’U7].... Ala Cen R 1st g 6s......1918)J-J 113 dm *U0). 22 .)] se ences, . 
Pt Huron Div ist g 68.1¥39/A-O| .-- 1064 Sep ’06 ).--.| Atl & Danv lst g 48..... 1943/J-J 96 SUC)... |]. none cones ‘ 

Sag Tus & H lst guy 45.1931/8-A} ..... pepene sanetenehes RSE eouebtere: 8) J-J 92 J’DE’UU). ...|]...200 cence ‘o 

mal B & W See Penn RK Atl & Yad 1st g guar 48.1949/A-O ~aasee serene -|seeell-ewees ereeee 
Phila & Reading cons 78.1911) J-D} ..-.... .|115% Mar’06)....|/. Col & Greenv ist 6s..... 1916) J-J lll a I eetenapens = 
Pitts Cin & StL See Beas Oo ET Va& Ga Div g 5s..1930/J-J 110% 5 dy °0)- “Wigs iE 
Pitts Oleve & Tol See Bd& Con 1st gold 5s........ 1956/M-N 105 Feb’vs 105 105% 
Prtts Ft W & Ch See fp AAY Co E Ten reor lien g 5s..... 1938|M-S 1104 J ne’U7|- a np ecean: encoun 
Pitts Mokees & Y SeeN Y Cen Ga Midland lst oe. 946)A-O} ------ 63 | 65 Sep ’07)....!/............ 
Pitte Sh & L EK lstg be...1940 A-O [109% 109%) 1(|/109%109%]] Ga Pac Ry lst g 6s......1922/J-J| 106 Saie 106 lv? 3/106 107 

ist consol gold 5s........ 945) 5-J 93% SLY "O7).. .2-]]. 200 coceee Knox & Ohio ist @ Ga...1925 J-3| -cos-- ------[108 Jan ’v8}... oT lus 
Pitts & West see B&O wob& Bir prior lien g 68 1945 J-Jd| 87 '9....../115% Apr’us) cvees 
Tid-d 9 94%) 69 93 97% Mortgage gold 4s......1945)/J-J| =--2-- 83 | 96 Vet Ud), oosne 

Idd 90 Feb’08}....// 90 91 Rich & Dan con g 68 J-J] 103 106%|107 Jan*0s}.. 07” ii 

Jersey Cent coll g 48...1951/A O 94% Feb’Us)....)) #6 Oda Deb 5s stamped... A-O] ---+-- ------| 9949 VEE U7). a oo eeccee 
Rensselaer & Sar See D & H Rich & Meck 1st ¢ 4 M-N Y8 Feb’v5 sase|leceeee enveee 
Bich @ Dan See South Ky So Car & Ga 1st g 5s M-N 95 Dec'07)....11. 

Bich & Meck See Southern Virginia Mid ser C 6 s|M-S -|L12 Oct °06)... 
Bio Gr West See Den & Rio Gi Series D 4-5s 921/M-S 10342 Dec’Uv}....//.. 
Booh & Pitts See BK & P Series EK 5s 926/M-S 113 Deo’05).... 
Bome Wat & Og SceN Y Vent General 5s. 3U|M-N 103 Oct ’07). 
Rutland See N Y Cent Guar stam Y36|M-N 107, May’07). 

‘au ‘Las&H See Pere Marg | W O & W lst cy gu 48..1924] F-A 9645 Jan’07 

o & Gr ial latg 48...1047)J-J)| ...... 83 | 85 Jan’08)....|| 85 85 West N C lst con g 6s..1914|J-J 1054 sep U7], 

os +3 Powe See Mob & Oluo | | S&NAia SeeL&d ae 

tL iron Mount See MP | Spok Walls & Nor lst g 6s.1939| J-4 117) J*ly*00). 
Bt LKCG&N See Wabash ‘pera of St L lst g 498..1939/A-O UR« ». Be eagom 
StLM Br SeeT RRAOLStL lst con gold 5s....1894-1944/F-A 110% Feb’v8 1 
St Louis & San Francisco— | Gen refund 8 f g 48...... 1953) J-J ~ “4 90% o2% 

General gold 6a.......... 1931/J-J 113 113%) 251/118 1143, St LM Bge Ter gug 2 wae A-O i BY de 

General goid 6s.......... 19S1iJ-J 2104 1044s} 15/103 1054|/Tex & NO See So Pac 

StL@s # RR cons g 48..’06/ 3-4 v0 Jan’08).. yo «90 “> ee) ny old seed ©3000 J-D 107 109% 38/107 1124 

Sonthbw Div ist g 58..1947/4-o 102% Aug’V5)...-|/...... 22-0 94 gold ie faites -| 92 Nov’6)... 
Petaaen, OM coneces 1951) J-J 694, 70 | 8769 "7% iv B . Ist g 58 -J 
6-year gold notes 444..19Us/J-D ° w in Wa NW letgabe "30 F-A 

StL M & So East gu 441909) J.D Tol & OC lst g 5s......... 1935| J-J}* 

KC Bts & M coug 68..1925/M-N Western Div lst g 5s...1935/A-O 

KC FtS& M Ry ref g 48 1036) a-0 General gold 5s8.......... 21935) J-D 

KC& M R& B 1st gubs.1V2) a-o ‘nk an & M lst gu g 48....1990)A-O 

ota rké& Oh lst gabe g. 1V13/A-0|} 93 96%; 90 Dec’0O7)....//...... ...... Tol P & W ist 48....1917|J-J 

Louis So See Lilinois Cent | TolStL& W pr 1en g gs. 1925/J-d 
t LS W Ist g 48 bd ctfs.108i/\-N) ------ 88 | 87 88%) 14)) $44 89%]] 50-year gold 4s.......... 1950/A-O 

2d g 4s oe = Ctfis...plv8v| J-J|* 65% ...... 66 ay * a ---./| 66 JT ||/Tor Ham Buit lste 43.41946| J-D 

cue a pavepccengs 193ZiJ-D) 61 63 | 61 5 6L 664 ister & oY ibaho 1925) J-D ‘ 

Gray’s Ter lstaugée BREA <B] cocese cccees 10L 4s Apr'v? hebdivecssn eonesh lst refund g 4s8....... 1¥52/A-O} - 2 RL 
St Paul& Dui See Nor Pacitic Un Pac RR & Nyy pe 1967 J-J 99% LUU 4 68} 99 102 

6t Paul M & Mau 2d 66...1909/4-0} 103% ...... ots 104%) 2//104%1044 Registered............. 1947|4d-J] - 100 Feb’ve}_...|) 9322 100% 
ins, coupe a eececece = a J-J| 126asale [1264 126%) 4//1264,12 20-yr conv 48.......--.-. 1927| J-J Bay 85 +1263!) 84-87% 
 cateasiahaenanl 3)J-d| .----. ......|134 Dee’vu!....!]............]] Ore Ry & Nav con g 48.1946) J-D 94% Feb'uc!....|| YL 96% 
ie mped eo ol aga. 188 J-J| 105 Sale |108 i05 | 2) luz 106% Ore Short Line lst g 6s..1922)/ F-A 117 147 BILLS =lwu% 
Registered........... | ee 11648 Apr’v1 lst consol g 5s......... 1946|J-J lil lil 1106 = 1L1LLy 
Dakota ext gold 6s... M-N) 104 105 {100 Nov’07| Guar refund 4s. -1929/J-D 87 374] 65]) S5%4_ 89% 

Mout ext lst goid 4s. 37|J-D| ------ ...... 98%, Feb’U8 Registered...... 9) J-D 37% Marv’). ... 

Registered............. 1937] J-D] ------ . ..| L004 Vet "06].... Utah & Nor lst 7s. J-J} 100% ...... 100 Oct °U7).... 
EB Minn Ist div lst ¢5s8..190s/a-o} 101%, -/LU144 Jan ’vs)....//101% 101 \ Gs ctmenenneeencan 26] J - J | #...028 107 |105649Jd’ly’U7)__. 
Ee SIO, coc NG coccse concéulgucess 400shase Be ee UniNJ BR& CCo SeePakKkR 
Minn Union ist g ts....192z/J-J/| ...-.... i, = Beene Utah Cen a See Rio Gr Wes 
Mont C lst cu g 6s. 19ST J-J| L234......)148 Jan’vs)....//128 128 Utah & Nor See Un Pacitic 
Rogistered........ SETI SAE! concce co ..|136% May’06).... Utica & Diack R See N Y Cent os 
lst r gold 68....... 1987/J-d} 1UY ......)105 Dee’O7}..../). Sf consol g 4s ....1955/F-A] .--... ...... 943, Oct 07)... . . eee ~ 

Wild S F ist gold 68..198s/y-D) 10Y  ...... 115% Dec’v6)..../|. hy my a Soe T-d] ccccee 2.200. eg CR RRS 
Bt & Nor Puc See Nor Pac Ver Valind& W See MoP 
St P @d'x City SeeCSt PM &U Virginia Mid See South Ry 
SAGA Pass let gu g4s...1943) J.J 80 Feb’08)....!| 78 83%|]/ Vad Sonthw’t lst ow 2003|J-J| 100 105 | 99 Jan’USj.... 

8 Bo Pres & Ph lst ¢ 68...1942| u-s lu2 Sep’v7|.. 19% 1022 Sale |102 luz} 61 
SF&N ¥ istaink! g da.1vlv}y_J -|L1U Oct 'U5). 87 | 874 Feb'vd).... 
Sav ¥& West See Atl Coast L gu J’ne’v7)_... 
Scioto Val & N K See Nor & W seri B8% sah) 5 
Seaboard Air Line g 48...1950/A-0 45 45% Certificates of deposit. ...|.... 62 J’ne'v.|.... 

Coll tr refund g 5s ......1911|M-N 90 Deo’v7|.... lst Len equip 8 fd g 5s..1921/M-S luz Feb’us; ... 

AU-Birm 3U-yrlst g 48.¢1933/M-S 83 Jan'07).... lat lien 50 yr g term 48.1954) J-J 9S AMal’Vo].... 

Oar Cent lat con g Fas. 1949 d-J ¥6' Mar’U6).... lst ref and ext g4s ....1956)J-d 33 39 [15] 

a one Pen 1st g 58.1918 3-0 . | LU7% Aug’v6}. Det & Uh Ext lst g 6s..1941|J-d U4 OCt'0%).... 

ext g aon ~*~ BAB cccace ccncnchnesehs Séncuneeioe-clls Des Moin Div 1st g 48..1939 2- > 97 Nov'vs}.... 
Consol a I ened 943] J-J 10944 Mar’u5 4 om ty. lst g 3498.......1941/A 8u Kev’u7)._. 

Ga & Ala Ry lst con Seoivas JI-J ...| #8 Dee’V7).... & Ch Div Ist g 4s... 1941 |/M- 8 | 96% J’ne'a). 2). 

Ga Car & No latgug 5s 192 J-J llv Jan’U5). at a Ones Bridge 1st g ts.10Us|A-C luv May’U7].._. 

seab & Roa lat 58....... tlJ-J 1u6 Mar’v7!. Wab Pitts Term lst g 4s.1¥54//-D 44 44 2 
Sher Shr&So See M tT za @ eee 1954) J-D luv lv! 6H) 

Sil Sy Oca & G See Ati Coast 1 Ww m See Dei Lac & West 
SoCar&éGa See } ange Wash Cent See Nor Pac 
Southern Pacitio Wash O & W_ See Southern B 
Gold 4a(Cent Pac coll). ar948 = 854) 85 85 1} 88% 87 |}Wash Termi lst gu 58..1945 eg eo a See 
tered ........... k1940/ 5 West Maryland lst g 4s...1952 55 57 8] 55 68 
ay to les ret gu g 48 1949 Gen & cunv g 48 ........ 1952 * 39% Feb’vs). ..|| 39% 47 
DP dnhenesteas 1940) F-A WVaCentaP lst g 68 1¥11 nope AGS FOODS BOG UCT... cone scat 
iertrent fold 390.1929 West N Y & Pa 1st g 5s..193%7/ J- “a TOD ccnnee 11] Jan’vdj....//108%111 
Through St L 1st gu 4s ’54 Gen gold 3-48............ BGRIA-O) 2000 2220. 87% Jap Ur)... | 874s 87% 
Gal Har&SA lets .-1910 luo 1c 4 Income 58.............. MPENOTE  ccccse conccs SS BUN UG...a. conic icoul ~ 
Mex & Pac lst g5s....1931/M-N/) 1065 1084/107 Jun’U8}..../|Lu7 107 West NoCar see South Ry 

Gila VG & N lst gu g58.1924|M-N} ......105 |1U6%J*ly’0¢|....||...... ...... Wheel’ g d LE Ist g 98...1926 OS ea 107 Jan’ve}..../]103 106 

Hous E& W T lst g 58.1933|M-N} 1l0U% ...... 101 Jan’U8}....//100 101 Div 1st gold 53..1928}J-J| 100 lus [LIU irwe'vo). ..)]. 2... 2... sn 

let guar 6s red....... 1933/M-N 104 Aug’0U}....//...... ...... Exten & Imp gold 5s...193u|/F-A ¥8ig Jay ’'Ud!..../) 9B Is 
BOSS 1eag cots ae... 1987|J-¢ 110% 110% 1104 L10'sf 210944 110% RE 1st consol 48.... .... 1949|M-S FL peu’On....] 71 (72 
prmy hy mt guar...1912)A-O} 110% ...... 107% Novw’07}....//...... ...... 20-year equip 8 f 5s ...1922| J-J a ae e 
Gen gold 4s int guar..1921}/A-0 set 90 Jax ’u3)....1) 88 85 Wilkes & Kast See Erie 
Wacod N W div lst g Gs’3u|M-Ni ...... ...... ALG = p0e°OO)....IL.. 3. ccccee Wi & Sioux Ff SeeStP M&M 

AGN W lat gu @ ds....1941) 3-5} ...... .... 109% Feb’U6!. 2. i[) 00... 1.2... Wis Cent 50-yr 1st gen 48 1440! 5-4 80% 52%! 6) 80% 85 

















JLISCELLANEUUS BON D=—Conciuded. 
































Manatacturing & Industrial | | } Miscellaneous | 
Beth Steel.lat ext sf 58.. 196) J-J} ...... $5 | 96 Aug’06 a Se oe Adams Kx coi tr g4s.. = M-S 
Cent Leather 20-year g 58.1925/A-O} 110% Sale + fo “Soa 57! 85% 93 |jAmSSCoot W Vag 5s....1920/M-N 
Consoi Tobacco 50-yr « 48.1951) F- pe enunee 2) 62 68 |) B’kl’n KerryCo Sestemnssie '43\F-A 
til See Cor conv Tet g 58.’27}A.0 2 Si 64 7 Chic Je & 8t Yard ool g 58.1915| J-J 
lnt Paper Co Ist con g ts. itt - Det M & M Id gr incomes..1911/A-0 
msol conv sf g 6s..... Int Mercan Marine 49s..1922/A-0 
Int St Pump 10-yr conv. és” , iut Navigation Ist s f 58.19z2/F-A 
Enicker _ Ay Hy let 6 58.'2 Man Boh H & L. gen g 48..1940/3-N 
Lackaw i, hey 58....1923}A-O} 85% ...... Bove Be Ship & D Dis dlvyu)| J-J 
Matuargh Mince st g 6s 192¢ N Y¥ Dock 50-yr lat g 48..1951/F-A 
Nat Starch Co sf deb 5s..14 926 autnne Providence Sec deb 48....1957|M-N 
Bepubl @ 8 lst & ooltr 6s. 1934)A-O)} ...... Dee’v7 Provident Loan Soc 419s.192]|/M-S 
s ps ~-L91Z\M-Ni 104% ...... 103% Feb ve. St Joseph Stk Yds 1st 498.1930) J-J 

Sk & Lconvdebg5s’24/5-J; 60 ...... St L Ter Capples Stat’n & Prop 

Ves Co! ey -€21963/M-Ni 88 Sale er % $y Co lst g¢ 4498 5-20 year..1917| ¥-D 
st ie Pag 8. (reg ..d19US|M-N} 88%Sale | 875, 88%) 1U/] 35% 80% r4 Yuba Wat Co con g 68..1923/J-J 
Va-Car Chom coi ir 6s g..191 9 OFS nario 88 Jan’0S}..../} 89 Val Wat Works 1st Gs.19U6| M-S 
Westinchouse K& M sft5e'31/J-J| 67 Saie | 67 68 1 67 75 S Red & Ref lst sf g 6e.193]] .... 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yeariy 








STOCKS—HIGHEST AND LOWEST 


SALE PRICES 














WASHINGTON’S BIRTHDAY 























Wednesday | Thursday Friday 
Feb 26 Feb 27 Feb 28 
2|*..-. 17212 Last Sale|175 = Jan’08 

2°] e134 2 Last Sale|28,  Feb’08 
10 10 Last Sale|8 Feb'08 
16 #1512 161g} 154%, 16%) 17 17 
ante cous Last Sate} 234 Feb'08 
a es Last Sale|18 July’07 
*39 40! }423, Feb’0s 
*70 74 | *70 74 | 274 7 
an Se Last Sale\17 Feb’08 
44 44 45 48 *44 4 
Posen Last Saic\4 July’07 
* o/*..-. 21lp Last Sale}20 Jan’08 
*_ °.... @ Last Saile\60 Sep'07 
*65 68 65 *65 6 
2712 2812] 27l2 28 2734 = 28). 
oe. eres Pea 
S200 WD Last Saie\33— July’07 
4lg Alg 4ig 41, 44 Aly 
4514 46 45lo 45lo] 46 4615 
MERE. euba Last Sale\135 = Jan’08 
*117 (120 Last Sale\117 = Feb’08 
*45 4915 Last Sale|51 Feb'08 
95 95 |*..-  j*.... 95 
=< cats Last Saic| 42 Jan’0S 
*26 29 Last Sale|29 Feb’08 
*92 96 Last Sale|94 KF ay ¥ 
*40 45 4219 431lo) #42 
-e66 cen Last Sale|165 Me 07 
‘con eames Last Saic\16 Mch'06 
*1 lls Last Sale\1 Oct'07 
*4 5 Last Sale\5 Nov’07 
21 22 | #2012 22 221g 222i» 
2|*106 10712} 107 10712} 107 10715 2 
2|*10612 107 |*105 107 [#106 107 
*84 841s} 843g 85 ot ail 
125 125 125le 1255s} 123 12512 
*3012 31 301g 30lo] *30l2 31 
wesc ones Last Sale’ 3144 Nov’05 
eene esce Last Sale}|80 Feb'06 
haek anu Last Salc|41 Aug’07 
hee eee Last Sale|2\o June’07 
om éaiie Last Sale|\2614 July'07 
75lg 75le} 76 76 | *75 77 
106%g 106%s|*106 107 | 107 | 
52 852 5lle 52 5l1ls 
*102 105 Last Sale|103 Feb’ "08 
ate. wees Last Sale\5®, May’05 
mee tibaies Last Sale|85 Feb'08 
IP .. on 5 Last Sale|24 Feb'08 
*73  74lo) 74 7434) #74 75 
963, 9714] 963, 97 963, 97 
*125 130 Last Sale|130  =“Feb’08 
95 95 95 95 | #94 95 
*1lp 15g 153-15 15g 153 
1014 1033} 103g 1033) 1 
*14lo 16 Last Sale\15 Feb’08 
ance. sane Last Sale|321q Jan’07 
manera enipeiel Last Sale|10 Nov’06 
ccna) “tethael Last Saie\16 May’07 
w--- ----| Last Sale|4 Nov’06 











Hubbard- Biliott peccouce 























—=—= 
STOCKS Range Since Range jor Previous Year 
CHICAGO STOCK Jan. 1 1908 (1907) 
EXCHANGE 
Highest Lowest Highest 
pes 0 Sty By. S eieds 1 | 160 Jan 24) 175 Jan 27|| 159 Mch/ 205 Apr 
ak Park. 100 lig Feb 3 28, Feb 13 14, Nov 5 Jan 
maid ay GT Wc nasccund 1 8 Feb 3} 8 Feb 3)/ 10 Oct] 16 Apr 
Chic. ro Subway. ...- 100; 15 Feb10} 21 Jan 16 11 Oct] 46le Jan 
Chic Union Traction. 100 234 Feb 13 234 Feb 13 2l4 Dec 614 Apr 
= Sl pnwgegeoo od nO 14 Apr} 1914 Jan 
_— 4 Ry & Lt..100; 40l2Jan 9) 46 Jan 14 28 Nov] 65 Jan 
See 684Jan 4) 79 Jan 20]| 685; Nov Jan 
Metropol ws aper....18e 17 Jan 10} 19 Jan 22 17 Dec; 28 Jan 
Te ee 42 Jan 6) 50 Jan 23 43 Nov| 72 Jan 
North ‘hicago Street. 100 pcb dhopbusedladnece senden 34le Apr 47 J'ly 
oe Elev... re 20 Jan 3! 20 Jan3i 0 Sep 25le Jan 
Se eee ees 58 Apr J'ly 
South ide S Wlevated -_ 1001 6| 71 Jan 13|| 60 Nov| 90 Jan 
Streets W Stable C L.100 3] 2912 Feb 2 bs 26 Oct| 34 Jan 
~ =e 23; 92 Jan 16 95 Apr| 99 May 
West ¢ Chicago BOE cSEO codnsccesess  dilneiagetaentcie ical 20 Meh} 35 Apr 
Miscellaneous 
pi Aspestoes COR ccwccce 100 4 Feb 18 5lo Jan 11 3 Oct 74 Apr 
EYES ae 0 2} 52 Jan 10 3412 Nov 60 Apr 
Amerie Lg Radiator. _100 10] 135 Jan 31j|/ 120 Dec] 140lg Sep 
ey eee 31| 117 Febli{} 112 Nov Apr 
Angee xr Shipbaiidinig=--100 7| 55leJan 16 0 Nov] 80l¢Jan 
et ee ee 2} 9512 Feb 7|| 85 Nov} 109 Jan 
Amer | traw Board. _._--. 9 A Mch 
Booth ad & Co..... be 3 40 J’ne 
ool, WO GON. cenctedu 10 0 Feb 
Cal & dnc Canal & D. io0 i 54 Jan 
Central Trust Bank ..100 165 Feb 
EE 20. cl Cocnsaseeteulnorwnecand pe tiniugin aint éinuesmnied 
ws vo g & Malt’g._.. 1) Jan 
ol DO. Bi ads cnsvocoess file J’ne 
chic. Pheumatic Tool.100 Feb 
Chicago Telephone. -.100 13412 Apr 
Chic Title & Trust.-..100 112l2 Mey 
2|\Commonw’th- Edison. 100) 
9|Diamond Match..... 100 12012 May 
5|I!linots Brick....--.. 100 May 
-| Knickerbocker Ice. ..100) -...-.--.-.-]------------ || --2--2--e . [occ ce en wne 
~ eee 100 A 
Masonic Temple..-_.-.--- 46 Jan 
=~ ~ Chic Brewing-..-.-. 2lo Jan 
— Sea Mch 
| Nations! Biscult....-. 100 86 Jan 
er v 1173, Jan 
5| National I Carbon aia 100 N 8414 Jan 
Re: 100 3] 104lg Jan 7 973; Nov| 120 Jan 
Page e Wov Wire Fence... -.|---.--.-----|---.--..--..||--..--..-.]--..---.-- 
People’sGasL&Coke..100; 80lgJan 3) 89 Jan 15 72 Nov] 925g Apr 
sa 4 Roebuck com..100| 24 Jan 24) 25l2 Feb13}} 20 Nov; 57 Jan 
£S abSenedncm 72 Jan 16) 77 Jan 6 67 Nov] 95 Jan 
sl switt (ikenoeeee 100 2| 997s Jan 27 75lg Nov| 113!2 Jan 
mba Quake? Oats Co..100 134 Jan 29|/ 100 Nov] 173le May 
SE 3} 9614Feb 5 85 Oct | 1023, Jan 
clunie Box Bd & P Co. hy = 7 14, Jan 4 34 Nov 214 Apr 
SEES 7 12 Jan 1s 6 Jan 123, Apr 
Wester? = - penoee 100 10] 1612 Jan 21 16 Dec]! : Feb 
ini 
Bingham Con Mining. GO) cnncccccccce| cccccccccce 3219 Jan 3219 Jan 
Black we Ce Cee wacaceeaic-locascegece 
Daly-West.......... (Ey ae Re Ae 16! Apr Jan 








Chicago Bond Record 


Chicago Banks and Trust Companies 



















































































































































































































































BONDS Outstand-| Surplus Dividend Record 
CHICAGO STOCK Price Week’s |B'ds 4 NAME. ing and 
EXCHANGE Friday Range or |Soid Sine Stock Profits In In 1 Per Lagi bau 
Week ending Feb 28 Feb 28 Last Sale Jan. 1 “1908 Tt Tt 1906 | 1907 | tod % 
Bid Ask|Low High} No,||Low Bankers National _..--- $2,000 ,000/ $1,328,958) 8 & |Q-J|Jan ‘08, 2 
American Biscult 6s__ Do AF cece anes] cuca succleccall acco Calumet National! ....-- 100,000} _§36,741 5 6 | An.|Dee . 6 
Amer Strawb’d ist Lig J - Jj ---- 100 | 100 Meh’07|--.-|/ .... Ohicago City.......-.-- 500,000} §149.451) 10 10 | J-J |Jan . 5 
St Commercial ) National ---| 1,000,000] 4.326.490) 12 12 |Q-J|Jan 08, 3 
12|)J - Jj ---. 101!2} 9912 Jan’O8|---.|| 991 Continental National .--| 4,000,000 2315-708 8 8 |Q-J/Jan 08, 2 
Ohic Board of Trade 481927|J - D} ---- ---- May’07|----|| .... ...-]]Cook Co State Savings-_- 50,000 §8,305 6 6 |Q-J |Jan » lg 
‘0 Cl F-A] 95i2 Sale| 9512 9512 047g 95!2]|Corn Exchange National| 3,000,000} 4.953.474; 12 12 | Q-J}Jan ’08, 3 
Chic Consol Br&MI J - Jj ---- ----| 103 Apr’04}..--|/ .... Drexel State___......-- 200,000} §44,641 6 6 | Q-J|Jan . Ig 
4s J -Dj ---- 55 Aug’07}----/) .... Drovers Dep National...| 600,000 379.190 8 & -J |Jan * 2 
hic Auditorium Ist ei F - Aj .--. 98 963, Jan’06}..../| .... Englewood State-- 200,000} _ §37.970 3 6 -J | Jan " ) ig 
lc Dock Co 1s A - OO} anne 8 | once | cscnleess}] cone First National ._.. 8,000,000} 7,744,658 2 12. |Q-J/Jan 3 
Chic No Shore Elec 68- 1912 me © GF ccee sens] BE PGR usscll scce rirst Nat Englewood... 150,000} §157,017;10+10} 10 |Q-J|Jan ‘08, 2lg¢ 
Ohic & Mil Elec Ry 58.1919|J - Jj ---- ---.] -... .-.-.-/--..|| .... foreman Bros B’k’g Co-| 500,000} 640.833] Privjate Bajnk 
Chic {-— Tool— fort Dearborn National_} 1,000,000) 397,560 6 7 |Q-J\Jan | 
st ai921jJ - Jj && 70 71 71 1 Hamilton National....- 500,000) 176,389] --.- 5 | J-J |Jan » 2g 
Chic RI &PRR 437"2002 M-N] ---- ----| 79 Nov’04/.... Hibernian B’k’g n 1,500,000} _ 988,665 8 |Q-J|Jan ’08, 2 
Tru 913)/M- Sj ---- -.--| 80 Apr’04).... Kaspar State Bank-- 200,000} §131,557) 10 10 | JJ lJ 5 
Commonwi’alth- Edison— Live Stock Exchange Nat} 1,250,000} 324,458) See |V. 86.) p. |384. 
Chic Edison deb6s1913/J - Jj ---- 10014) 100 Jan ‘08 } 300,000 56,238 3 4 -F|Feb 1 
ist g 5: 1926;A -O 98 98 Feb’ 250,000 94,034) -... 41, | Jan, | Jan 4ig- 
26M -S 98 Feb’08/. 2.000.000} 1,274,844 7l2 | Q-J |Jan 2 
monw est 58b1943|M - S 981g 98ie) 1 000 420,500| Began | busine|ss |Feb 5 1907 
928|J -D 06) .. 250 ,000 55,976|Began | busine}ss Aug 26 1907 
M-N 961g Sep’07 200,000 8,424|Began | busine|/ss [Dee 8 1906 
A-0O 85 Dec’07). 50,000 6,424 6 6 J \Jan llg 
’ $35,815] 6 6 |Q-J|Jan lig 
iS + el 8812 Jan’08 250,000 ko RO ey Se © per Pate oa 
Feb 16 May’05 +500 ,000 57,415 8 S |Q-J/Jan .2 
,000 16,946) --.- 4 JJ \Jan ’08, 2 
SiF - 4 82 8219} 821g 82! rit; 300,000 93,590 oo nized |Oct |12 1906 
SS sole Jan’0 South Chicago Savings -- 9,000}  §$84.269/ 5%| 6 |Q-J|Jan ‘08, I 
— Chie § St ist +i I-J Dec'06 one State Bank of ¢ of Chicago...| 1,000,000} 1,166,805 8 9+1 | Q-J/Jan ’08, 2 
sei -2 -- - ooee Stock Yards Savings....| 250,000) §166,70s} 6 6 | J-D % 
1jA- “79 Aug’06 ccen|] ence Union Bank of Chi ,000 reyry: 6 6 |M-N))} 3 
M-N 75 Feb’07|..--|/ ..-. Union Stock Yards state 00,000 62,954 6 6 |Q-J|Jan llg 
American Trust & 3,000,000) 2.478.534 8 8 | QJ \Jan 2 
M-S 88 89 li 8Alg Cen Trust of = 2 000 ng Hh 7 7 |Q-JiJan "OS, 1% 
945 M-N 87 18}| 801g lcago Sav Bk ieeaall Sang Paees. bishill meesessne 
J -D 10012Mch’06}.---|| ---- Chicago Title & Trust. 5.0 00 21194548 6 6 |Q-J|Jan lg 
M- Sj --.. -..-| 94 Sep’07}--..-// .... Ol st & Savin: 50.0a $6 3 3 |A-O/Oct 07, lle 
M-N| ---- ----] 98 July’07/----|) -..-. Colonial Trust & vines 600 533 || 10 10 | Q-J|Jaq 2lg 
M-N| ---- ----| 97igJa1 ‘08)---- 2 rovers Trust & Savings| 200 84,557| 6 QuJ | 5 lp 
A-O} 111 -...| 112 Feb’08)....|/ 10912 Farwell Trust Co._...-.-. 1,500 ,000) 48,062} Orgajnized | Apri/! 3 1907 
Refunding » 7iM- S} ---. 98 9812 Feb’0S|--.-|| 94 First Trust & Savings...| 2,000,000) 1,476,576) ..-. | --.. |---| ---------< 
Chic Gas Lact: 1st 5s ipa? J - Jj 100 101 101 9712 Harris Trust & Savings..| 1.250,000| $364,032 busine|/ss |Feb 4 1907 
Consum Gas ist oi S-Di 97 ....} 97 Feb'0s).... 0434 Ilinols Trust & Savings.| 5 Y 7,898,312/12+4 116+4] ¢ |F 08, 
Fu M-Nj ---- 97 983, Feb’08|----|| 98 Kenwood Trust & Savgs.| 2 i235 Seed 6 |Q-J}Jan lg 
South — =e 4igs. soe J - Jj} 95 Sale| 95 9514) 10]) 94 wake View Trust & Sa’ 2 32, ened 2 |Q-J/Jan 
4\J - Jj 398 9834; OSI, 981 3 93 Merchants’ Loan & Tr ‘ 4.542.710] 12 12 | Q-J|Jan 
A-QO] ---- 90 90 Feb’08}-.-.}| 90 M litan Trust & Sav ‘ 366.455 6 6 |Q-J|Jan lig 
M-N] ---- ~.-.] 114 Nov’04/...-// -... Northern Trust Co. __.._ z 1,817,172|- 8 8 |Q-JiJan 08, 2 
ane We 68 Jan ’08/---.- west Trust & Sa’ 47 sand 6 | JJ jJan ’08. 3 
West Chic St 1st 5s.__1928 ecco coef 90 May’07]...-/] -..- les Trust & Savings. 76,323 6 6 J-J |Jan ‘08, 3 
st 5: e--- oo--] 6812 Sep’05}--.-// -.-- Pullman Trust & Savi 151,667; 8 k8 |Q-J|Jan 08, 2 
econ cscs] 78 PUBTUT cccell <-ce Roya! Trust Co_._..... 571.483 8 8 | Q-FiFeb ‘08, 2 
1936 wore one-| 73 Jume’07/-...|/ ..-- Stockmen’s Trust & Sav. $10,596) .... 5 | J-J |Jan 08, 2i¢ 
Wes Divcity Bay 43 3481032 Lote, wake Dec’06}-.-.!} -... Union Trust Co.__....- Rix 55h Daghi Gockel stenhabat i 
estern Stone Co 5s..1909 coos cece] O6ig JOR'06)...-1] cone United States __ otis §25,479| Forme |rly Jen|ning|s REL &Tr 
Western Trust & Savings] 317.872) 6+1 6 | Q-J\Jan ‘08, le 
Note.—Accrued interest be added to/all Chicago | bon||d prices ‘West Side Tr & Sav Bank 42.209] Began | busine|ss (Sept 6 1905 
Woodlawn Tr& Sav Bk... 29.843' 6 6 'Q-J'Jan ‘08, ls 








} AA apachal dividend of 30 % 
n Capital and surplus to be Increased. 


d and asked prices; no sales were made on this day. 
» which are of date Dec. 3 1907 and Nov. 19 1907 respectively. 
® pald Dec. 18 1906. k Cap 10 ,O 
q Dividends are pald Q-J, with extra payments Q-F. 





ital inc 





b Due June. 
5 declared in part paymcn® 


t Feb. 14 for national banks and Feb. 15 et State institutions, 1 a figures designated 
t No price san latest price this a Due Dec. 31. 

from » & stock dividend b 33 1- 3% bein 
z As of Dec. 31 190 


a fn 































































































































































































































































































4 af 7 ery i a2 4 7 ¢£ = i a . $ ~~ yf Tas “ mr . : j | 
; BOSTON STOGK EXGHANGH—Stock “ecord, Daily, Weekly and Yearly 
i ————= 
fi SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range Since Range jor Previous Ye 
of the BOSTON STOCK Jan. 1 1908 907) " 
it Saturday Monday Tues o~ Ww ed Thu rsday Friday Week EXCHANGE = |j—-—--—_--—_—_—_—_—_—_——_———_|/—_——-- 
4 Feb, 22 Feb, 24 Feb, Fe. Feb. 27 b. 2% | Shares Lowesi | Highest Lowest | Htghex 
q _—_—— 
h . here’ Railroads 
hi ' *6%33 68°99 *677g GSis] *68'g 6833) 6593 65s) *69lg 695, 10 =~ Top & Santa Fe.100| 675s Feb11; 74!g Jan 14 6712Nov! l7lo Jan 
i ' | *341y 85) 84.4 S484 | *841y S5ly] *R3le  S4lo 13 0 PEO, 100) 84 Feb25) 8&7 Jan 16 sy) Nov 101%5 Jan 
i ' 198 198 } 198 200 {#200 ..../ 200!g 200lg/7199 199 150 Boston & Albany-.-.100) 18l!2Jan 2! 2001, Feb 27 240 Fe 
a ; *126 128 | 125 126 [*127 128 | 127 128 | 127l2 128 297| Buston Elevated_._-.- 100} 125 Feb 17} 140 van 20 iy Nov 152 Jan 
i ; *202l2 210 }*202 210 [*202 210 Last Sale}201 oy ----|Boston & Lowell....-. 100} 20014, Feb 11} 210 Jan 18 231 Jan 
i ; "154 136 | 134 134 134 134 | 134 135 | 135 3 28} Boston & Maine_.... 100} 133 Jan 2) 140 Jan 28 129 Now 170 Ma 
j ' ek see ~--- ----| Last Sak! 136 Feb’ 0s} --.-| Do pref. --100] 136 Feb 13) 156 Jan 22) 150 Oct] 165 Jaw 
H ; 5 2 *286 2871e)*286 24] Boston & Providence.100|} 284 Jan 10| 286 Feb2if} 285 Oct 301 Feb 
iW ' “Y fast Sale| 10 Feb'08} ---.|Boston Suburban El Cos. 9ieJan 8} 10 Jan & 8 J'ly} 15 Feb 
i : *4 50 | *45 = 50 = “~* =epete 5 Jan3i) 46 Jan3i]j/ 50 Aug] 65 Jan 
4 ‘ Steed 13 10 10 210 a+ > e "or Elec Cos--| 10 Feb28} 17 Jan 25]} 16 Nov 283, Jan 
8 . 50 6-50 50 50 SE eens 50 Feb2 60le Jan 10 55 Nov Jan 
: }*136t2 2}*13612 13719} 13612 13612 25/Chic June Ry & USY_100 Jan 2) 137!gJan 22]) 128 Dec] 160 Jan 
' } 10873 1087s] -- ----| 150] Do pref--- 100 Jan 10| 110 Jan 24{/ 99%; Oct] 120 Jan 
: Dewi Last Saie|170 Oct’07|_ ----|Con & Mont, Class 4_. 100}---..-..----|-.----..__-- 170 Oct] 188 Feb 
: Last Saie\152_ July’07]_ ----|Conn & Pass Riv 7 100] -...--....-- Sa yee 152 J’ly| 156 Mch 
é 244 244 | 245 245 19/Connecticut River. .~100 244 Jan 14] 246 Feb19|] 244 Dec 280 Jan 
‘ 121 1211s a eae 41/Fitehbure pref.....- 00) 117 Jan 2) 121!2Jan 20]] 116 Nov] 135 Jan 
: Last Sai‘\79 ~~‘ Jan’0S| ----|Ga Ry & Electric.-.-100| 71 Jan 7| 79 Jan 27 6912 Dec} 114 Mch 
' Last Snle}73 wt. a eee SRE SO ae --[| 73 Oct] 88 Mech 
; } Lest Sale\190 = Sep'07]_ ----|Maine Central...--... | ER nas Fg 90 Aug; 198 Jan 
' j ) *..-. 11 10 10 45]Mass Electric Ce... 8iyJan 2| isdan 8 7 Dec] 201s Jan 
, { $ Ren ah. ee i eo eee 100] 40 Jan 2] 50lgJan 8H 37 Oct] 71! Jan 
. 9 17 1 Zast Sat¢|i7is Feb'0s| ----|Mexican Central,..,.100| 17! Feb 13| 171g Feb 13] 14 Nov 253; Jan 
H 1381 132 1321; 132!, 64|N Y N H & Hartford.100] 128 Jan 6] 13912 Jan 20} 1271p Nov! 19010 Jan 
' Last Saleji44  Jan’0s -= =f eGReneEn I El iccccce 00} 144 Jan 9) 144 Jan 145 Dec! 160° Jan 
: = ye = 100|Norwich & Wor pref. 100 205 Feb 26) 205 Feb 26}{ 205 Nov} 226 Feb 
¢ Zio 185 | 185 185 121)O0ld Colony.---.----- 175 Jan 11} 185 Jan 18} 175 Oct} 2004 Jan 
H . oa enn) abi Last Sale}12 Nov’07] ----|Pere Marquette---.-..-. 100 wecceccecces|coccccee ecoe 5 J’ly| 52 Jan 
‘ ra meh es 0 Last Sale|25 Nov’07] -..- “9 RREERSs ae 25 Nov} 57 Jan 
: ‘: wees ccc ace accel SERS §=6EEE 2. nc IE occas 100] 25 Jan 15| 27 Feb 4/] 25 Nov| 45 Jan 
' . a a ein. anes Last Saie\70 Feb’08} ---- ~ * Electric. ..... 100} 70 Febi7} 75 Febil 82 Aug] 94 Jan 
: os oa Q4ig Q4lo] *94lo -...] #9410 __ 34 eid chika 100] S88sgJan 2) 95 Feb 833; Nov| 103 Jen 
‘ LL33g LLRof 11424 11414} 11384 11459) 11414 11414 1,096 Union Pacific eacmendace 100} 11213 Feb 17} 12814 Jan 14]/ 10012 Oct | 182! Jan 
; “791g SUlo} *S07g Si7s} Last Sale|s3 Feb’08} ...- pre ef. sie _.100] 80 Jan 3} 84 Jan 13 783; Nov} 93 ~ Jan 
: - nese e600, sani Last Sale}i52 Feb’08 150 Jan 13) 155 Feb 11!/} 145lg Noy | 170 Jan 
: 3 suid St Si ily N33] 83 83lof B3te —83le 76 Jan 2} 85 Janzij) 74 Dec| 95 Jan 
’ rr Ss 'S OT 98 *97 98 97 Slo 0 e 96 Jan 2} 100 Feb 94 Nov! 110 Meh 
: “ = aaa Last Sale|i40 ‘Sep'07| ----|Wore Nash & Roch-_-100}-.-----------!------------ 140 Aus] 147 Jan 
: Miscellaneous 
‘ 6 16 7Wly 17%, 960/Amer Agricul Chem-_.100! 13 Jan 3) 1833Feb 1 10 Oct 26 Jan 
; sO su 1 . 31 220} Do pref._-- -.100|) 78 Jan 4) 85 Jan3 72is Nov} 95 Feb 
‘ #4 41 : ils {3s} 560] Amer Pheu Service.. 5¢ 4 Febi0 R. Jan le 8lo Nov] 14%; Jan 
: * ¢ 11 113; 5xe > ere 50} 9lo Feb 25 jan 16 9le Oct 33 «Jan 
' 1 12 1i3 11 4/9} a Amer Sugar Refin.--.100| 993.ian 2 iL: 4 Jan 15] 93 Dec! 13714 Feb 
° il 112 113_ | 312| Do p PEPER 100} 106 Feb18/ 116 Jan 6 105 Dec] 1315; Jan 
' 1 10714 10612 1067s} 1.344 Amer Telep & Teleg..100} 99 an 2}/ 110l44Jan 15 8¥l4 Nov} 134!e Jan 
: : 16 1612 1619] 85) American Woolen- -.__100 16 Jan 2} 22 Jan 12144 Nov] 361s Jan 
' ; 73 | 80 80 | 238] Do pref.......... 100| 7734 Feb 19 = — 69 Oct | 10215 Jan 
: #3 “3 334) ‘Lest Salc|3 Jan’08| -.---|Boston Land.-.....- 10 "3 Jan 38 Mech 4° Jan 
' LOGgE*LISle 106 |*i0Sl2 106 | Last Sale| 10712 Feb’08| _-.-|Cumher! Telep & Tel_.100] 9%6!2Jan 11 110% Feb 4 93le Nov] 115 Jan 
: { a 5 By) *1Sly 1584) Last Sale|15 Jan’08} ----|Dominion Iron & Steel..| i44Jan 6) 15 Jan 254 1212 Oct} 25 Feb 
‘ bl 3g Ble Last Sak|434 Jan'08} --.-..|/East Boston Land-_----- 4loJan 2 5lo Jan 25 3lo Oct Oy Jan 
‘ t Ho 2042) #200 205 | 204 204 |*200 204 78|Edison Elec Illum...100| 203 Feb24/) 212 Jan 13f/ 185 Nov{ 230 Jan 
: q 116 Li7 9*116  LLT!oi 11Glg 117lg} 11612 116'2] 117 = =1171s} + 237/General Electric----- 100} 111 Jan 2} 124 Jan 1h} 91 Oct] 162 Jan 
: 2 52.52 » 173 51%| 515; 52le §2 52lg} 25 Megeachuastts GasCosi00| 50 Jan 2) 57%gJan 14] 43 Oct 665g Jan 
R 4 dily S33] 3s BBAy]B8q BBB] = B32 = S4 35, 837i 261 nan hanes 100} 77 Jan 2) 85 Jan 2 75 Nov] 861s Apr 
194” 194.59 194 194 }*192 194 |*182 194 | 194 194 3 Mergenthaler Lino...100] 193 Jan 6) 200 Jan 18]! 185 Nov| 215° Mch 
- i 1! *1 Ito} *1 Ito} Last Salejitp  Feb’08} ~.--|Mexican Telephone.. 10 144 Feb 1 2 Jan 23 1lg Dec 43; Jan 
” . 4pIme.... 45°11 43 45 1°43 46]...  ...| 200INE Cotton Yarn....100] 43 Feb 26 59!2 Jan 14]] 46 J’ne| 75 J'ly 
SS a Last Sale|7912 Feb'08| ----| Do pref........-- 100] 792 Jan 14 Jan 1 80 Oct] 90 Jan 
te 19634 107 § 1063, 10712) 107 107 | 107!2 1071g/#10612 10712 JOIN E Telephone PERS 100} 105 Jan 4) 119 Jan 2 96 Nov} 126 Jan 
- 152. 152-8 150 151 | 150 150 | 150) 150] 151 151 155) Pullman Co........- 100} 147 Jan 2/ 159 Jan 18]] 137 Nov] is2 Jan 
= Oy Oto Glo *9%g 93s) *93g 93, O34 93, 255| Reece Button Hole.. 10 94Jan 2} 10 Feb21 9 Nov} 11 Jan 
7 ¢ oY - Ma .... «1 & Oe ¥73sl 278 Swift aaah adie 100] 88!2Jan 2] 100 Feb 4}} 7612 Nov] 113 Jan 
n > §g p 211g 21ls] #2115 22 30 Torrington, Class A-. 25] 20 Jan 3} 22 Feb 6] 20° J’n 219 Jan 
Zz ! 24lg 2419] *2410 25 10 ec mniiinniateds 25] 24 Jan 27}; 25 Jan 14jj 2412 Nov} 2715 J'ly 
S Last Salei\io =Feb’0S} ....|U nion bop L’d & M’g. 25 IlgJan 7 2le Jan 28 1 Oct 67g Jan 
= 11514 116 11514 115ls 837| United Frutt____.._- 00] 114l%2Jan 2) 1203; Jan 25 eee Oct | 120 Dee 
~ 43 43 4314 431 695) Un Shoe eet h Corp... 25 B8loJan 4| 46 Jan 1a 3 Oct 69 Jan 
4. 2612 261s] 26le 2612} 131) Do pref....--.---- 25) 24%gJan 3] 28le Feb 26 23h Nov] 29 Jan 
| = 2812 2873] 28% 291g] 3,617|U S Steel Corp------ 100] 26 Jan 2} 31gJan 18}} 22 Cct| 50% Jan 
: an 9173 O17] 921, 925; 98l Do pref. . --. --100} 87lgJan 2) 95%gJan 14]] 79l2 Nov} 1073, Jan 
} + 6 61 ¥6 7 13) West Telep & Te leg. 100 Feb 3| 8 Jan3ij] 4 Nov] 9 Jan 
/ z Last Sale}§2i¢_  Feb'0$| ~---| Do pref ...100} 59 Jan 9} 70. Jan 16 5 Nov} 82 Jan 
: = PCs (RAIS eS oe Last Saic\i97g Feb'08| --.-.-|Westing Fi & “Mite... 50 197g Feb 18} 217g Jan 30 2614 Nov 78lq Jan 
i s ‘ Se SR gee Last Sale\347g_ Feb'08| ~.--| Do pref....--.... 50] S47g Feb 19) 34% Feblo 76 May} 80 Feb 
in ing 
} : lie lle 2 2 *Ilo 2 *ile 2 2 25] Adventure Con...... 25 » Feb 21 3 Jan 18 53 Nov 6lo Feb 
H 28° 28 4 28le 221 28° +28 28 29 29 | 2,270|Allouez.....- 25 25 313 Feb 18} 33leJan 20 20 Oct" 7414 Jan 
| ‘ $853 50! 48g 491g) 487g 495i 49% 51 5214]34,310] Amaleamated Copper 161 45° Feb19| 53%; Jan 144 421g Dec} 121 Jan 
/ ; *2 24 2 23 22 Last Sale}2 * eb'0S8} -.--]Am Zine Lead & Sm. 25) 203, Jan 13} 26le Jan 20 19 Nov| 53 Jan 
’ ° - o---} ol8g 31% 3: 3, 33 Anaconda ........-. 25} 28 Feb19} 3353Jan 149 26 Oct] 75 Feb 
H j 4 3% «0-378 2) Arcadian .._-.--- 25| 353 Feb21} 6 Jan 15 23, Oct | 15%; Jan 
: Islg 18l9f 17l2 18 Arizona Commercial... 25 Jan 2] 203; Jan 29 73, Oct 28lo May 
H ak” cae snk Taco [st Ne oApe 25] 40 Feb 14! .45 Feb1sf .35 Sep 2° Jan 
® pee Pee 3, eeeeeleneaeees SSS ERR a le May 1p Jan 
H ills 113¢@ *10% 1119) Atlantic .......- 25 MeJan 3, 14 Jan 23 61s Oct | 22° Feb 
: oman om 4 ines tial -|Balaklala temp certfs_ “Jan 2 4 Jan li llg Nov| 12l2 Apr 
: iig 2 1% 1s Bingham Con Min &S 50] l2Feb18) _ 63, Jan 2 4's Dec| 37 Jar 
| : *35 .40 40 «42 Bonanza (Dev Co)_.. 10} .35 Feb19 .74lp Feb2 35 Sep/ #30 Jan 
i ‘ “L4le “154@ 143g ‘14le RostonConC&G (rets) (1) Ilgdan 3) 17) Jan 29 $5s Nov; 3314 Jan 
j : 17% 187 18lg 197s 5| Butte Coalition... __- 15] 15lgJan 2| 21g Feb°7% 10 Oct | 391g Jan 
| ‘ 100 1004 99 100 Calumet & Arizona... 10} 93° Feb 20, 116 Jan 20M 89 Oct] 198 Feb 
| : 613 616 | 615 620 55|Calumet & Hecla ---- 25] 600 Jan 2| 700 Jan 15% 535 Oct |1000 Feb 
| ‘ 23 (23 231g 2Bls oe See 25 21 Febi0) 284Jan15§ 16 Oct| 47 Feb 
H *35 38 ; i Cons Mercur Gold. --- 28 Jan 9| .40 Jan 2: 25 Oct] .b2 Jan 
/ ‘ 59g 60 591, 59%, Copper yaanae Con Co. 100 “551g Feb 18) 65_ Jan lt 4444 Oct | 105 dan 
/ : 5 8 | *83g Blo} Sig 834 ¢ 25) Daly-West.......... 20] 7 Jan 97s Jan 18 Zio Dec | 2012 Jan 
ti ' es eee: ees lL Dominion acmane $B los cacscacsanlasceseiacsed 40° Oct | 70lg Meh 
; a| aah eis pee oe Last Sale| s9 Dec'07] --- i ibneionane iiccessane CEE piso 85 Nov] 114 Jan 
‘ *llg lg *llg lly llg Lg lig 1g i BWR Bevel ncecccoese 12 1 Jan 13 2 Jani 3, Nov 4lg Jan 
: 8 gi 8 8 8 Sy} 8g Ss Frank!in . |} 7 Febi9 = 10!2Jan 27 6 Oct] 294 Meh 
' ‘ 85 85 ] *80 85 | *80 85 85 85 Granby Consolidated_100| 80. Jan 2) 94leJan 18H 65 Oct| 151 Feb 
BR . 8 gi 8 Sly 8 Sly 8g Ble 5} Greene-Cananea _..-.. 20 6g dan 2 Yie Jan 20) Sl; Oct 175g Apr 
i ’ oat” dati —— 2 2 er-e coe Guanajuato Consol. .. 2 _ Feb 26 27g Jan 2 2 Dec 5t, Jan 
i : 217Y 20g 20%) 203; 21 1 | 22 Isle Royale (Copper) - 264 Jan 5 Mle Oct | 361g Jan 
i H 137 141] 14 14 137% 14 14 IAla 5) La Salle Copper--.-..- “an 1714 Jan 8 Oct 30 Feb 
' . - 3 3.064] 3 3 _ 575] Mss Consol... ...--.- 5 ; 4l4 Jan 23, Nov} 94 Jan 
' *.._. 45 [*.... .45 |*.40 .50 Last Sale Mayflower ....-..-.. 2? f 0 Jan 40 Nov 13, Jan 
: 5 5 5 5 Sig Slgt 35g Sly Mexico Cons M & S.. 10 473 Feb 19 8 Janl 53, Nov} 151, Jan 
' Tig 73) Tg Tigi Tq Styl *7l2 8 Michigan 25) 74 Feb25| 12% Jan 2 63; Oct | 241. Jan 
: 50 50 50!g 5ilei 50 50 50 5014) Mohawk 25; 45 Feb19; 58 Jan 18 37 Oct LGly Jan 
4 *.92 .98 | .90 .05 | .7@ .71 70 = 75) Montana ConsolC &C 10] .70 Feb26 13g Jan 4 1 Nov Sle May 
‘ Dg Gyf —Wlg Og] 8g OSgi ela Nevada Consolidated. 5) S%Jan 2) 12le Jan‘ 53; Nov| 20lo Jan 
: 45l2 48 47 48%, 493,) 4914 505s 5)North Butte........ 15] 403%; Feb19, 64g Jan 30 Oct} 120° Jan 
: S.45 ....1* .45 OE... enna Last Sale “loid Colony 50 Jan 15) .55 le Sep 2a Jan 
° 34lg 35lf 34ly 341g 3614) 3612 37%, Old Dominic 28 Jan 2) 40 1s Oct] 63 Feb 
' R0lg 80%gh 79 *78 80 Osceola 25] 77 Feb19, 92 71 Oct] 181 Feb 
’ : 141s 16 15! 16 «17 16%, 173) Parrot (Sliver & Copp) 10] 10!gdan 1 83% Oct] 35 Jan 
‘ *ig 1 #1 “1g 1 | Last Sale _..|Phoenix Consolidated 25] __3y.fan 35 ; 1p Dec} (3 Jan 
° 82 §2 82° «82 84 84 &3 85 167jOuincy ------- -- 25] 77 Feb19 93lgJan 158 70 Oct] 14x Feb 
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> ||¢ Standard Gas com_.100 
» Il @ Preferred ....-.. 100 
) Ist 5s 1930__- - 











Other Cities PONE occescne 100} 
-A-O!} §..../100 |'Amer Light & Tract.10 91 93 Am Graphophone — 
A §_.../i00 Premeeregd ....<.<.- 1\ $2 S5 ee 100 
95 |100 Bay State Gas... 11,;; Amer Hardware... 100 
175 |1s5 | Bingh’n Gas 5s *38_A&0 5 ||AmMalting 6s 1914_-J-D} 
Exe list Brooklyn Union Gas deb Amer Press Assoc’n..100} 
95 |100 6s 1909 conv 19U7_M-S) 98 (101 Am Soda Fount com.100} 
90 |100 Buflalo City Gas stock100 6 7 lst preferred...... 100) 
Exe list ist ds 1947—See Stock! Exc /list 2d_preferred.._... 100} 
icxe ‘Mst | Con Gas of N J 5s 36_J-J| §85 go }|Am St Found 6s ‘35 ASO’ rie 
1 15v Consumers’ L H & Pow— | || American Surety....-. 
75 S5 Saas? J-D's100 |105 ||American Thread pref... 
90 |100 Elizabeth Gas Lt Co__100) 250 | ___.||/ Am Tobac (new) com. ido 
8 _.. Ussex & Hudson Gas.100) 108 |i11 || Amer Typefders com.100 
Exe ilist Fort Wayne 63 1925..J-J} 25 30 || PUEE cacwaseo 100 
50 | 65 | Gas & El Bergen Co--100} 45 50 ||Amer Writing Paper.100 
93 {100 |/e Gr Rap G 1st 5s 15.F-Al g95 * gs Preferred ........ 100} 
Exc |list | Hudson Co Gas... -.. 100; gz 94 ||. Istsfg5s 19 op’vd_J-J| 
go |___.|/Indiana Nat & lil Gas— Barney & Smith Car_100) 
| $95 |10z lst 6s 1908__.....M-N 15 20 i PE canencnce 100} 
| | || Indianapolls Gas._... 50 | 59 |/eBethl'm Steel Corp..100) 
—_ | ist g 58 1952.....-. A-O V7le | ePretesred ...<..<< 100) 
§31__.F-A/§103 [105 ||Jackson Gas 5s g 37.A-O {33 | 3g || Bliss Company com... 50} 
3 1} ...,, ae 50) 


O} 102!5/105 || Kansas City Gas baseman 100} 50 |... 
1 ----| 100 





Ask | I 
50 || Wheel'l & L E 5s 'U8.F-A 


Bia | Ask | Street Railways | Bid 


Gu g 5s 1953___.M-S/ §93 
No Hud Co Ry6s'14 J-J|§104 
| 103 Deposited stock 


JJ) 
Ext 5s 1924___-! M a §95 





75 ||American Brass_ 
1/100 ||}eAmerican Can-—See 


US Rubber g 5s ‘08_M-S| 
Wabash 5s, May 10 1909) 
Westingh EI&M 6s 1910} 


0 
102 || Railroad 


96 


Chie Peo & St L pref.100) 






Undeposited st 
Prior lten g4 44s 
Con mtg ¢ 5s 1930_J&J 


ist Income 5s, July 1930__ 
100 | Chic Subway........ 100} 


100) «=Ft W & Den Cy std..100} 


Gt North’n Ore-See Stk 





) ||American Chicle Co. .100| 


90 |__..||_ @ Preferred ... \j00 |) Borden’s Cond Milk-_100] 
101 |(04 || Lafay’eGas ist 6s’ 25 | 35 ||_ Preferred ........ 100) 
la list] || Log& WabV ist 6s° 20 | 30 || Beteiae Col Copper..... 5| 


57 90 Newark Gas 6s 1944__Q-J| j22 
eee 5 |\Newark Consol Gas..100} §2 
le Con g 5s 1948-.--J-D| 100 
é Louisv St 5s 1930__J &J/§105!2|107 | No Hudson LH & Pow—} 
101 (102 | |} weer A-0/ 5100 
gt. 12 Sis}... |e O & } ae jd Hates. 100) .. 
2114} 22 Ist 68 1926....... 18 





| 
57 | o9 . oc , 
$85 S7 Electric Companies | 


66 ||Narragan(Prov) El Co_50/*_.. 

y* D} $100 102 |INY &g El L &PowCvu.100} } 

8 ‘30 J-J) $103 104 |} Preferred ........ is. 
235 1245 || united Blec of NJ...100) 50 
A4-0'§ 100 ase istg 4s 1949__-.__ J-D' §58 


«VJ 
1103 ||Madison Gas 6s 19 26_A- O| $910) 106 
124 ||Casein Co of Am com 100} 
| 84 
|103 | Casualty Co of Amer.100 


63 
e Con g 5s 1949__.M S/ 694 
85 | St Joseph Gas 5s 1937-J-J| §75 


-0 
68 || 
97 || 
85 ||Century Realty...... 00 






Butte Coalition Mining 15) 
.. oar 100 


}|Cellulold Co......... 100} 
|Cent Fireworks eae 





d 100} 
Deb 6s 1919 op ’01 M- N| 
1 


Chesebrough Mfg Co.100! 
|\City Investing Co_....100 


40 ||Chicago Edison Co See Chicago list ||/eClafiiln (H B), eet 
04 0 


elst preferred .. 
e2d —  saccaaniate 
Col & Hock Coal&i pf 100 






40 || 1st ¢ 5s 1917____.. dJ- 
a1 ? IIo 


Col tr 6s Oct 1956._J-J 
onsol Car Heating..100 





ee 3 Buyer pays ‘accrued int a Ex-rights. e Selis on Stk. Ex., but not very active. | New stock. m Nominal, 








[Vou. ExXxxv1. 


55 } Cons sky Let&Retrig 


Deben ture 4s 195IA&O 
|Cons Steamship Lines 100 
) J 








Cons Storage Batt’ y_- 





oor. 
eon ’y L t & P (Joliet, “ib| 
} leet Msfe5s 1956. 5 











General. Chetaical- ada 


ib aw C —) Gold_.. i 
Greene Gold-Si!ver_ 
Guggenhetm E xplor’s pn iv 
908 5 — nsacx W. ater Co_ 


|| Havana Tobacco Co. 


1st g 5s June 1 '22_!-D 
| Hecker-Jones-Jewell Mili 
922 M- 


|| Her’g-Hall-Mar, new_100 
|| Hoboken Land & Imp! 00 
M-N 








|elngersoil- Rand com .100 


10 
[Inte ruat tL Bank’ = ~~ 100 


| Ist 6s ‘194827 oqeen J-bD 
Lac Kawanna Steel_-_100 


|| Lawyers Mtge Opes ioe 
— & Wilkes-B Coal 50 











}3 Mac kay Companies—See |S J 
| Madi son Sq » eae. FOS 10 





_.|jeMe anhat Beach Co. Yoo] 
Manhattan Transit... 





Monon vahela R Coal. 


| Mortgage Bond Co “i0 
Nat Bank of eet 
“y 








U) 
Ne vada Cons’ d Copper-—s 
Nev-Utah Min & Sm. 
met: Central Coal....20 
NJ ‘Tec Dock & Imp. 100} 
|N Y Biscuit 6s 1911. 
Mige & Security . 100 


N ‘tl ransporiation....2v 
| Niles- Bem Pond com. 





||Otis levator com. 





Royai Bak dor Lon 1u0| 


| Standard Coupler com100 
00 


“Sta udard Alling Co.. 


Standard Oll of N 52100 
|| Swif ft & Co-See Bost Stk 





je Texasée Pactiic Coal- {oo 


5 
Title ins Coot N ¥_..100 
}fonopah Min (Nevada) .1 
ifrenton Potteries com100 





U 
|| Union Ty pewriter com1vu0 


| 9 | [united Bk Note Comp. 
Bond & Mtge Guar__.100} : } 





eUnitea Cigar Mfg,pf. ivo 
: : ‘ "7106 








US Casualty name anita 10u0 
USE meatoge com...100 
10 


|U Stes Corporation— 
Col tr s f 5s '51 opt *11 
Col tr s f 5s ‘51 not opt 
}U S Tit Gu & Indem.100 
jeUtah Copper Co-See Stk 
|Waterbury Co, one 
00 








way = Bronx an 


100 
|W vestingd Att Brake... .50 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the «ross earnings for the latest week or month, and the last two 
eolumns the earnings for the period from July 1 to and ir 
statement to show the fiscal year totals of those roads wi) 
period. The returns of the street railways are brought together separately on a subsequent page. 


liag such latest week or month. 
iscal year does not begin with July, but covers some other 


We add a 


supplementary 








Latest Gross Earnings. 





July 1 to Latest Date. 










































































Latest Gross Earnings. 


July 1 to Latest Date, 












































ROADS. Week or | Current | Previous| Current Previous ROADS. Week or | Current | Previous rrent 4 
Month. Year, Year. Year. Year. Month. Year. Year. i ~— “ 
——- a 
$ | 3 3 $ $ $ $ $ 
Ala Great Southern|—See Sout/hern Rall/way. NY Cc & Hud River|December |7,432,065|7,752,776|51,438,162/49 210 541 
Ala N O & Tex Pac. Lake Shore & M S}December |3,308 ,010/3,562,378/23,363,936|21,937 281 
NO & N East--rj4th wk Jan 95 .390| 110,104] 1,862,499) 1,780,047 Lake Erie & West| December 344,423) 413,053) 2,634,401] 2,687,430 
Ala & Vicksburg.r|4th wk Jan 54,113 62,732 953 ,890 902,287 Chic Ind & South} December 259,507] 234,20 1,504,981 1,186,467 
Vicksb Sh & P_-rj4th wk Jan "a 520) 54,868 941,579 906,630 Michigan Central.|December |2,108,728]/2,311,320]14,713,125]13,656 443 
Ala Tenn & North.-|November_ 4,070 3,934 19 32 - 18,024 Cleve C C & St L-|December |1,967,658/2,169,738] 14,008 ,030/13,232,393 
; Atch Top & S Fe-|December |8 140,482/7,956 ,995/ 48,739 628] 45,752,810 Peoria & Eastern.| December 30,449] 269,016] 1.568.423) 1.597.722 
Atlanta & Charl.-.|September | 354 795) 336,877) 1,106,122) 1,043,466 Cincinnati North_| December 67.394] 82,623] 525,391) 551,965 
‘Atlantic Birm & At!/December |, 141,044) 124,261] | 968,735 60 (468 Pitts & Lake Erie|December | 716,046]1,129,164] 7,862,352| 7,434:337 
‘Atlantic Coast Line | December eros 082 2 ,427,769)13,186,201)12,605,803 Rutland -.-..-..- December 209,939} 220,067] 1,671,589) 1,531,339 
Baltimore & Ohio-_|January --.|5,177,120! 6. 365 ,559/48 ,062 263/48 ,136,756 N Y Chic & St L. | December 868 ,248 30,740) 5,244,648) 5,016,208 
Bangor & Aroostook} December 202/940| 239/645] 1,496,255] 1,533,772 || N Y Chic & St Louls| —See New | York Cen ° 
Bellefonte Central_-|January -- 5,463| 5,133 38 ,760 34,217 Y Ont & Western| December 553,428) 590,874) 4,306,225) 4,292,447 
Boston & Maine--.r|December |3,077.835) --.-~-- 21,994,744 eee | art..r|December |4,186,274)  _____. le Rieeeend 
Bridgeton & Saco R| December 3,265) 3,026 31,206 25,859 || N Y Susq & West-__| December 270 638] 267,910} 1,740,562] 1,497,258 
Buff Roch & Pitts_-|3d wk Feb] 131,194) 140,447) 5,900,221) 5,330,367 || Norfolk & Western-|December [2,243,571 : sa. 109} 17,019,023) 15,085,680 
Buffalo & Susq Ry-| December 187,621) 145,251) 1,179,158 96,300 || Northern Central_-|December 93 ,240)1 1/94 0} 7,004,954) 6,270,654 
Canadian Northern.|3d wk Feb} 127,800 96,200) 6,241,000) 4,498,500 || Northern Paclfic.--|January --|4,328,338/4, 193° 163) 44,915,313)40 560, 347 
Canadian Pacific.--|3d wk Feb}1,054,000/1,202 000/48 ,139 496/44 ,649 473 || Pacific Coast Co_--| December 595,8 593.299 4,295 ,574| 3,636,775 
Central of Georgia_-|3d wk Feb] 222,500} 242:600|r8, 072, 408/08 ,007 ,910 || d Penn—East P & F/ December 11911317 13025617/ 85,671 441/78 ‘413 "041 
Central of N Jersey-|January --|2,082,479/2 a. 170]16,579,912| 15,485,891 d West of P & E__| December Dec.1,3|74,800 Inc.3,19)0,600 
Chattanooga South.|3d wk Febj 1,251 3,390 76,148 102,493 || Peorla & Eastern..]—See New |York Cenitral. 
Chesapeake & Ohio_|December |2,142,139)2, 051 ,651/ 14,976,097) 12,583,399 || Phila Balt & Wash-|December |1,360,703|1,401,803| 9,155,238] 8,505,638 
Chesterfield & Lanc| December 4,075) 935 32,00 22,513 || Pitts Cin Chic & StLiJanuary --_|2.000 ,197|2,506 42218 266 239]17,844 447 
Chic & Alton Ry--r| December 973.902!1, 107'317 6,571,791) 6,636,317 || Pitts & Lake Erlie|—See New |York Cen/tral. 
Chic Burl & Quin_-r|December |6,147,968} __.__- 43,523,086) = --.._. Raleigh & Charlest_|September 5,563 ,387 16,176 14,623 
Chic Great West--rj2d wk Feb] 138,334) 159,548) 5,239,430) 5,772,120 || Raleigh &Southport | November- 10,379 9,071 54 180 37,087 
Chic Ind & Louisv.|3d_ wk ha by 69,583) 105,259) 3,453,862) 3,825,176 || Reading Railway--|January --|3,075,599/3,686 ,868}]26 460 845/24 728,985 
Chic Ind & Southern|—See N York Cen|tral. Coal & Iron Co.-|January --.}3,122,490/3,815,258 24'144'499 21,807 507 
Chic Milw & St Paul December. 4,567,747) 5,133 358/31 ,338 ,630/ 31,602,486 Total both cus_..|January --/6,.198,089|7 502 ,126]50 ,605 344/46 ,536 492 
Chic & North West_|January —_]4,393,853/5,292 ,816]40 ,530 ,565/41,180,474 || Rich Fred & Potom]| December 143,425) 160,483} 992,066 877,441 
Chic St Paul K & O_|January __| 956,872/1,134,189] 8,164,888] 8,572,528 || Rio Grande Junc-_--.}| November- 85,457| 80,772) 396,604 563,530 
Chic Term Tran RR/4th wk Japj 41,036) 42,438) 1,013,059} 991,569 || Rio Grande South_ri2d wk Feb 8,524 12,868] 396,528] 386.381 
Cin N O & Texas P!—See Sout/hern Rail way. — Island System)|December |4,915,666/5,152,228/32,132,644| 29,895,519 
Cincinnati Northern|—See New |York Cen|tral. San Fran| December 3,751 ,658/4 346,742) 26 1328, 463 24/237.402 
Clev Cin Chic & St L|—See New | York Cen/tral. ; Evans & Ter H.| December 165,341) 200,692) 1,225,736) 1, ,114 
Colorado Midland-_r| December 190,744) 206,931) 1,297,211] 1,298,215 Total of all lines_|Decernber [8.832 ,665/9,699 ,663| 59,687 ,844/55,347,036 
h Col & South Sys-er}3d wk b 275,182) 274,804) 9,898,099) 8,731,480 RE ER —See New ‘York Cenjtral. 
Col Newb & Laur-_-_| December 29,465 27,038 157 435 153 ,677 || St Joseph & Gr Isl__| December 130,793] 154,286 871,501 875,861 
Copper Range. ----|ecember 58,126 60 ,725 447 ,238 406096 || St Louls & San Fran|—See Rock! Island Sjystem. 
Cornwall ......... December 15,791 89,816 09,666 || St Louls Southw-_-r/3d wk Feb} 150,433) 213,449] 6,606,411] 6,688,819 
Cornwall& Lebanon} December 33,015 188 ,615 242,964 || Seaboard Air Line..|December |1,254,959]1,417,943] 8,059,361| 7,739,559 
Cuba Railroad... December 152,577 869 ,332 794,613 || Southern Indlana.-|January --| 164,543] 131,634] 1,163 /060 oo 
1 Delaware &Hud-_.|December {1.& 5} 1.322 ,272)110 828731] 19,206,144 |, c Southern Pac Co. _| December 11073402 10995572 69,104 ,356/6 
Del Lack & West..|/December |2.701,656/  - _. -- Te Southern Rallway-rj3d wk Feb| 907,306/1,161 »280 35.984 '709 36. 
Denver & Rilo Gr_-r/3d wk Feb 14/153 ,921|13,462,969 Mobile & Ohio _-r/3d wk Feb] 130,171 
Detroit & Mack...0.3d wk Feb 775,931 800,035 nN O &Tex P.r|3d wk Feb} 122,010 
Det Tol & Iront Sys|3d wk Feb 2,810,534) 2,781,462 Ala Great South.r/3d wk Feb] 49,475 
Dul So Sh & Atl_--r/3d wk Feb 2,068 950] 2,037,892 Georgia So & Fla_|}2d wk Feb 43,304 
i al A ae |Decem ber }|27,626,.633 27,030,203 || Texas Central.....|2d wk Feb 15,152 
Sransviiie & od H ~See Rock Texas & Pacific....|3d wk Feb] 262,823 
Fairchild & N E.-- -_ 11,188 10 ,364 || Tidewater & West_|December ,530 
Fonda Johns & Glow January _. 488 ,863 472/180 Toledo & Ohlo Cent} December 298,739 
Georgia RR..-.----| De rvons 1.593,195] 1,533,293 || Toledo Peo & West |3d wk Feb 19,389 
Georgia South & Fla'—See Sout|iic Toledo St L & Westi-d wk Feb 68 ,830 
Grand ‘Trunk Syst.-|3d wk Feb 28.389, 103}: Tombigbce Valiey __| November. 4,50 
Gr Trunk West__'2d wk Feb 3,951 ) Tor Ham & BuffalojJanuary —. 78,398 
Det Gr Hav & Mili2d wk Feb 27,452] 1,189,233} 1. Union Pacilic Syst.|December |6.530,082 
Canada Atlantic.|2d wk Feb 31,622) 1,360,010} 1 1235, "650 Virginia & So West_|Jauuary -- 73 ‘873 
Great Northern.-...1| WOON a bnvh 3d wk Feb 398. ‘769 
M. a Central | January __|3,313,130)2,543 527/38 .003 ,973/33.118,769 || Western Maryland.rj3d wk Feb 91 564 
+l ip Island_|2d wk Feb 40/572 50.825] 1,431,699] 1,513,625 || WJersey & Seashore] December 357,974 
a. eV illey..--|Decem ber 438 091 rape 3,718,713] 3,504, (042 |] Wheel & Lake Erie_ 3d wk Feb 76,512 
ili s Central _..-|January __]4,160,516/4,659,059/33 ,601 357 5 Wisconsin Central__| December 538.072 
Inter & Great North|3d wk Febj 128,000] 168 000 4,599,896 Wrightsv & Tenn January --. 22,708 
a Interoceanic(Mex)|3d wk Feb] 160,915 156,244 4,953,072 Yazoo & Miss Valley January ..| 853, 881 
Iowa Central_...-. 3d wk Feb 49,485 62,874| 2 '033,294 
Kanawha & Mich_-_| December 142,839) 180,262 1.188.807 _— 
Kansas City South-|January -_| 646,163] 773,131) 5,687,449 Current Previous 
Lake Erle & West’n|—See New | York Cen|tral. Various Fiscal Years. Period. Year. Year. 
Lake Shore & M Sou|—See New | York Cenjtral 
Lehigh Valley_..-- January ../2,639,720} -..... 22,125,624] .....- 
Lexington & East._| December 37,084 38,038 296 ,095 276,02 Atianta & Charlotte Alr Line.._.j|Mch 1 to Sept 30] 2,558 430) 2,373,239 
Long Island_-.-.-. December Dec.10 ,|995 Inc.244 ,|398 Belletonte Central.........-..- Jan 1 to Jan 31 5,463 5,133 
Lou'slana & Ark._.| December 64,188 79 864 609 483 587,498 || Delaware & Hudson.......--- Jan 1 to Dee 31 tate | ott 17,050 .029 
Louisvy & Nashv_._|3d wk Feb] 765,550] 964,535/30,113,705/30 545,164 || Manistique -.-.........-.---- Jan 1 to Jan 31 3 
Macon & Birming’m|January -- 11,317 15,91 91,169 104,463 |] Mexican Rallway...........-- Jan 1 to Feb 7 837 300 
Manistique........ January .. 5,226 3,971) 38 ,032 49,276 |} Mexican Southern.........--- Jan 1 to Feb 7 127.611 
Maryland & Penn_-|January - 23,755 23,0538 237,104 211,298 || New York Central. ..........- Jan 1 te Dec 31 98 369,059 
a Mexican Central__|December |3, 163, 483 2,562 ,707/|18 ,416,451/14,347,574 Lake Shore & Mich Southern_jJan 1 to Dee 31/44,953,475 42 
a Mexican Internat.|}3d wk Feb 154,321) 5 560,335! 5,111. 641 Lake Erie & Western._-...-- Jan 1 to Dec $1 5066 939 
i . valley ist wk Feb 161,500} 4,837,700] 4,471,900 Chicago Indiana & Southein_|Jan 1 to Dec 31] 3,004,482] 2 
can Southern/ist wk Fet 28,301 788 258 765 888 Michigan Central_-_........ Jan 1 to Dee 31/28,547 109)2 
Michigan Central... —S e New tral. Cleve Cin Cale & St Louis._..|Jan 1 to Dec 31/26,447,999 
Midland Valley_ J ee 70,728 697,733 427, 670 Pe orla & HKastern........... Jan 1 to Dec 31] 3,010,347 
Mineral Range---- Feb 12,153 505,161 Cincinnati Northern _-... -jJan 1 to Dec 31] 1,005,198 
Minneap & 7 0} Feb 64 424) 2.633,698 Pittsburgh & Lake Erie.....|Jan 1 to Dec 31)14,904,400/14, "481 495 
Minn St P&SS M : Feb 187,907] 7,919,502 ep aieeee Jan 1 to Dec 31] 3,058 .087| 2 799,210 
Mo Kansas & Texas ious ber 2,319 ,014}13,301 ,462 New York Chicago & St Louls|Jan 1 to Dec $1/10,465,671] 9 962,209 
Mo Pac & Iron Mt__/3d wk Feb 875,000 /29 .579 462 i Northern Central.............d an 1 to Dec 31/13 351 248/11,746,448 
Central Branch_oj3d wk Feb 33,000) 1,040,000) i ‘060, 060 || d Penn—East of Pitts & Erie.__|Jan 1 to Dec 31/164,812,790 re 890 
Total syste ..o|3d wk Feb 998 ,000/30 ,619 ,462/31,109,554 d West of Pittsburgh & Erle_-|Jan 1 to Dec 31] Inc.8 110, 
b Mobile Jack & K C/ Wk Feb 1/ 31,473 939,954 871,187 Phila Baltimore & Washington.|Jan 1 to Dec 31 17,333,349 18, 019, rt 
Nashv Chatt & St L \December 975,025| 5,777.369| 5,688,911 || Pitts Cincin Chic & St Louls...-|Jan 1 to Jan 31] 2000-197] 2.506. 
a Nat RR of Mexico|3d wk $11,540/10 ,337,984| 9,620,670 Rio Grande Junction......... Dec 1 to Nov 30 860,992 734 1 
Hidalgo & N E__|3d w 18,578 647 ,079 645,414 || Texas & Pacific........ 1 to Feb 21| 2,094 61°] 2,588,202 
Nevada Cal-Oregon ; 2d wk 4,032 222 ,922 174,893 || West Jersey & Seashore 1 to Dec 381] 5,902,058) 5,229,458 
Nevada Centra ____ December 7,232 44,176 39,445 














AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
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Weekly Summaries. lcur'nt Year|Prev’s Year) Inc. or Dec. | % Monthly Summartes. Cur’nt Year|Prev's Year| Jnc.orDec. | % 

; pe Wb ies $ $ 3 

2d week Dec (43 roads)..-.| 9, 248 495} 9,738,810} —490,315|) 5.03 |} Month April 1907 (118 roads) -/188,130,451/154,894,748) +33,235 ,703/21.45 
3d week Dec (46 roads) --~-| 9.402074] 9/862,173 —460,099| 4.67 || Month May 1907 (121 roads) -/195 ,943,305)165 890.345) +30 052 960/18.12 
4th week Dec (44 roads)_--.| 12/616,149] 14,424,945] —1,808796|12.54 || Month June 1907 (121 roads) -|18% 125,657|161,285,109| + Sees eeeiea oe 
Ist week Jan (44 roads)----| 7,665,487] 8,753,715) —1,088,228/12.43 || Month July 1907 (116 roads) -|187,069,790)163 685,258) + 23,384 532/14.28 
2d week Jan (46 ruads). - . 7 eee. aze 9 204,111) —1,244,738/13.52 || Month Aug 1907 (121 roads) -/197,288 033/175 726,823] + 21 561 ,.710/12.27 
3d week Jan (43 roads)_-__] 8,220 8.911,720| —691.258 7 7.75 || Month Sept 1907 (118 roads) -/192 548,022|175 505 039) +17,042.983) 9.71 
4th week Jan (47 roads)----| 12. 202 "331 13,441,916] —1,149,585| 8.55 || Month Oct 1907 (120 roads) -|213,697.727|196,843,678| +16,354.049] 8.56 
Ist week Feb (43 roads)-_~- 7.270.407] $.352'856| —1,082/449:12.84 || Month Nov 1907 (120 roads) -|189,988,564/184,197,391| +5,791 173) 3.14 
2d week Feb (44 roads)__--| 7.857,030| 9,004,015] —1,146,985/12.74 |] Month Dec 1907 (123 roads) -|174,422,451/184 893 ,810/—11,471,359) 6.20 
3d_week Feb (36 roads)._--) 7,637,408) 9.152.938! —1,515,988 16.56 |) Month Jan 1908 ( 58 roads) _! 51,983,470) 56,959,863) —4,976,393) 8.74 





@ Mexican currency. 
yoars. 


parnings of Col. & South., Ft. 


I Denver Eula & Gulf RR.. Pecos Valley System and Santa Ie Prescott & Phoenix Ry. 


mate receipts from sale of co: al. 


4 Covers lines directly operated. 


b Includes earnings of Gulf & Chicago Divisio. 
e Lucludes the Chicago & Eas sore IIlinols in both years. 
Worth & Denver City and all affiliated bnes, exeepting Trinity & Brazos Valley RR. 
n These figures are partly estimated. tTh 


¢ Includes the Houston & Texas Central and Its subsidiary lines in beth 


f Includes Evansville & Indiana RR. 
& Includes in both vears saraings 


n Includes 


ese firures do not 


o Figures here are on the old basis of accountlng—not the new or Inter State Commerce Commission method. 


hese figures are on the new basis prescribed by the Inter-State Commerce Commission 


| 
; 
i} 
i] 
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Latest Gross. Earnings by Weeks.—in the table which 
follows we sum up separately the earnings for the third week 


of February. The table covers 36 roads 


decrease in the aggre gate over the sé 


Third weck of February. 1908. 


st) 


Alabama Great Soutnern 9,475 


Buffalo Rochester & Pittsburgh! 131,194 
Canadian Northern 227. BOK 
Canadian Pacttic 54,000; i 
Central of Georgia ‘03 500 : 


snooga Southern 
& Louisville 


Chatt 
Chicago Ind 
Cin New Orl & Texas 


Pacitie 








1907. 








and shows ~, 56% 


same week last ye 





lacrease | Decrease 
$ 
20 ,999 
9,253 
31,620 
148 000 
40,100 
2.139 
35 676 
59,767 





Colorado & Southern 328 
Denver & Rio Grand 81,000 
Detroit & Mackinac 25,952 | 6 648 
Detroit Toledo & Ir nt 82,135 25,926 
Duluth South apere . Atl antic. 56.869 4,918 
Grand Trunk of C la i 

Grand Trunk \Vestern 600 ,262 667 951) 67.689 

Detrolt Gr Bares & Milw | 

Canada Atlantic | 
International & Great Northern 128,000 168 000] | 40 ,00 
Interoceanic of Mcxico ),915 156,244! 4,671) 
lowa Central 9,485 } 13,389 
Louisville & Nashville ie 198 ,985 
Mexican International 168.043 54,321 15,722 
Minneapolis & St Louis 65,147 64, 424} 723) 
Minneapolis St Paul & SS M 166,260 187,907 21.6338 
Missouri Pacific & Iron Mtn 693,000 875.000 182,000 

Central Branch 19,000 33,000 7 14,900 
Mobile & Ohio 130,171 196,729 i 66 558 
National RR of Mexico 302,091 311,540 a" 9,449 

Hidalgo & Northeastern 18,992) 18,578 414 
St Louis Southwestern 150 ,433) 213,449 . a 63,016 
Southern Railway 907 ,306; 1,161,280 253,974 
Texas & Pacilic 262 823) 314,285} 51,462 
Toledo Peoria & Western 19,389 23,706 4,317 
Wabash 396.769 507 367 « 110,598 
Western Maryland 91 564! 93,586} 2,022 
Wheeling & Lake Erle 76,512) 109,977) 33, 465 

Total (36 roads) 7 637 408; 9,152,938 31 458| 1, 566 988 
Net decrease (16.56 0) 15/988 





For the se mead wee - of February our fin 
44 roads and shows 12.74% decrease in 
the same week last year. 
bruary 


Second week of F 1908. 








1907. 


$ 
7,744, 038) 8 866,447) 


al statement covers 
the aggregate over 


| | 
| increase.| Decrease. 


$ } $ 
59 ,638/ 1,182,047 


Previously reported (38 roads) 

“*hattanooga Southern vas 1,301 cS eer 1,997 
Georgia Southern & Florida 43,304) oie 3,954 
Gulf & Ship Island 40 572) — 10 ,253 
Nevada-California-Oregon 4,139) 107 * aig 
Rio Grande Southern 8,524 | 344 
Texas Central 15,152 ea ,135 


Total (44 roads) 
Net decrease (12.74 °o) 


= 
| 





7,857,030} 9,004,015 


4 
4 
39, 7451 1 206, 730 
146,985 
i 





Net Earnings Monthly to Latest Dates.—’ T he following 
shows the gross and net earnings to latest dates of all STEAM 


railroads furnishing monthly statements. 


The compilation 


includes every road from which we can get a return of this 


character, 


returns are published from week to week, 


and in that form is given once a month. 


Early 
as soon as issued, 


but for the convenience of our readers all the roads making 


returns are brought together here in the 
publish our monthly article on net earnin 
20th of the month. 


week in which we 
gs—say, about the 


Besides the companies furnishing monthly 


returns, we have added this time the roads which make quarterly 


returns. 
Gross Earnings—— 


——-Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year Year. 
Roads $ 5 $ $ 
Ala Gt Southern—-See under Southern Ry Syst below. 
Ala Tenn & Northern Nov 4,070 3.934 2,319 2,281 
July 1 te Nov 30 19 321 18,024 9,645 10,301 
b_Dec 8,140,482 7,956,994 42,501,984 d2,810.027 


Atch Top & Santa Fe 
Jul 3 


uly 1 to Dec 31 48 ,739 628 


Atlanta Birm & tl_a__ Dee 141,044 124,261 
July i to Dec 31 968 ,.735 760 468 


336,877 


Atlanta & Char Air L_a_Sept 354,795 
: 2,373,239 


Mch 1 to Sept 430 : 
Atlantic Coust Line_a_- Dec O82 2,427,769 
July 1 to Dee 31 1: 8.201 12,605,803 
Balto & Ohlo_b Jan 5, 120) 6,365,559 
July 1 to Jan 3i 18, 062 263 48 136,756 











Bangor & Arocstook._b.Dec 202, 940 239,645 
July 1 to Dee 31 1,496, 1,533,772 
Bellefonte Central_b Jan 5.463 5,133 











eSoston & Maine_b 
Oct 1 to Dee 3! 10,387,143 10,203,025 
July 1 to Dee 31 21,994,745 21,422,180 
Jan 1 to Dec 31 41,697.821 40,256,500 
Bo; Revere Beh & L b 
Oct 1 to Dee 31 154 902 151,330 
July 1 to Dee 31 450 449,772 
Jan 1 to Dec 3 800 790 203 
Bridgeton & Saco Riv_b. Dec 3,265 3,026 
July 1 to Der 31 31,2 25,859 
Buff Roch & Pitts_b Dec 611,596 634,516 
July 1 to Dee 31 5,014,665 4,253,096 
Canadian Northern Jan 578 200 351,400 
July 1 to Jan 31 5,886,100 4.267 500 
Canadian Pacific_a Dec 6,418,576 5,992.008 
July 1 to Dee 31 40,885,496 37,464,473 
Central of Georia_a Jan bot 157 1,092,464 
July 1 to Jan 31 17,418,508 7 219,710 
Central New England. b— 
Oct 1 to Dee 31 605 ,865 558 ,854 
July 1 to Dec 1,146,591 1,015,934 
Jan 1 to Dec 3 2,273,936 1,896,789 
ce of New Jer Jan 2,082,479 2,065,170 
July 1 to Jan 31 16,579,912 15,485,891 
Chattanooga Southern a Dec 4,983 12,254 
July 1 to Dee 31 66,190 78 807 
Chesap & Ohio_b- Dec 2,142,139 2,051,651 





July 2 to Dee 31 14'976'097 12,583,399 


45 +752 810414 ,427,§ 





361d17,996,494 

49 221 30,259 
271,866 216,047 
140,012 
716,429 






104,033 
638,093 





498 418 
2,756,198 3, 

1,012,575 2,000,434 
14,001 4 16,948 527 
24,71 62,810 
440, a8 537,8 881 
610 1,021 
2,472,009 2,262,531 
6,013,731 5,615,965 
10 554,625 9,550,067 
10 982 14,464 
69,420 64,484 
91 005 &2 663 
387 469 
12,445 9,417 


172,422 208,504 
1,934,190 1,668,559 
115,700 def.58,900 
1,724,100 1 
2 077,189 2, 
14,431,023 14 
7185,847 
71,788,248 





206,089 
,680 0&8 


120,490 


199,673 180 ,402 
def421 ,862 148,017 
829,749 836,208 
7,129,666 7,411,554 


def.1,596 
def.2,517 


735 082 
4,729,553 


def.2 207 
? 623 











——Gross Earnings—— 
Current Previous 
Year. Year. 

Roads. $ 
Chesterf & Lancaster. b. Dec 4,075 3,935 
July 1 to Dec 31------ 32,007 22/513 
& Altona Dec 973,902 1,107,517 


Chicago 
July 1 to Dee 31-.-.---- 
Chicaguv Great Western _bDec 
July 1 to Dee 31 
Chicago Ind & Loulsv.a. Dec 
uly 1 to Dec 31 
zChicago Milw & St Paulb Dec 
July 1 to Dec 3 
Chic & North West_a 
July 1 to Jan 31 


_Jan 


Chic St P Minn & O_b-_- Dec 
July 1 to Dee 31 
Chicago Term Trans-b-. Dec 


6,571,791 
631,995 
4,348 606 
345,147 
2.890 527 
4,567,747 


swcone 31,338 ,632 


4,393,853 


40 530 567 


3 022, 382 
20 





132. 464 


6,636,317 
739,279 
4,783,930 
466 852 
3,107 ,966 


5,292,816 
41,180,474 





Net Earnings—— 


Current Previous 

Year. Year. 

$ $ 

911 823 
8,541 9.134 
$275 368 $371,899 
$2,088,679 s2,532 837 
72.371 163 442 
816,541 1,499,725 
35,129 105,604 











Cine New Orl & Tex Pac—See under Southern Ry System below. 





Colcrado Midland-a- ---Dec 190,744 
July 1 to Dee 31 a 1,297,211 
Colorado & Southern-b- Dec c 1,389,618 
July 1 to Dec 31--.---- 7,842 593 
Col Newb & Lau-_a-.-.Dec 29,465 
July 1 to Dec 31------ 157.435 
Copper Range_b Dec 2 
July 1 to Dee 51 3 
Cornwall.a ---- Dec 5,412 
July 1 to Dee 31 89,816 
Cornwall & Leb: ano} i_b.._ Dec 12,546 
July 1 to Dee 31 . 188,615 
Cuba RR Dec 149,724 
duly 1 to Dee 31 869,332 
Delaware & Hudson a_.Dec 1 521,905 
July 1 to Dec 31 10 828,731 
Jan 1 to Dec 31- 20,141 693 
Denver & Rio Gra -Dee 1,760,527 
July 1 to Dee 31- .--11,924,021 
Detroit & Mackinac_a Jan 88.475 


July |! to Jan 31 . 
Dul So Sh & Atl_b - Dec 
July 1 to Dec 31----.-- 
Erie_a Dec, 
July 1 to Dee 51 2 
Fairchild & Northeast_b_Jan 
July 1 to Jan 31-. 


Fonda Johns & Glov.a- _Jan 


July 1 to Jan 31-.-..-- 
Genesee & Wyoming-b— 

Oct 1 to Dec 31...... 

July 1 to Dec 31____-- 

Jan 1 to Dec 31-..--.-. 
Georgia RR 


Dec 

July 1 to" es 34... .... 
Georgia Southern & Fla- 
Grand Trunk of Canada— 


Grand Trunk Ry Dee 
July 1 to Dec 31 aan 


723,596 
211,212 
1,731,048 
3, ag 1,283 
7,626,633 
1,521 
11,188 
51,906 
488 ,863 


115, 317 


247,947 
1,593,195 


2,746,653 
8,313,612 


206,931 
€1,298,215 
€1,187,452 
c6 742,223 

27,038 
153,677 
60,725 
406 ,096 
15,791 
109 666 
85.015 

242,964 

152, oH 

794,61 

oy 
9,206,144 
17,050 029 
ct ,769,753 
c10,714,569 

107,721 

729,281 

€248 326 
¢1,655,772 
4,194,520 
27 059/203 
1,478 

10 ,364 
53,269 
472,180 





26,117 
71.901 
147.949 
254,190 
1,533 293 


2,845 930 
17 446 402 


Grand Trunk Western-Nov 528 502 510 982 
July 1 to Nov 30 . 2,867,828 2,616,717 
Det Gr Hav & Milw_ _Nov 147,455 137,235 
July 1 to Nov 30 ; 820 ,978 779,125 
Canada Atlantic Nov 202,446 191,740 
July 1 to Nov 30....-. 1,038, me 959,186 
Gulf & Ship Island_a-...Dec 163,593 206,968 
July 1 to Dec 31---- 1,192, ée3 1,181,274 
Hocking Valley_a Dec 438,091 506,514 
July 1 to Dee 31 3,718,713 3,504,042 
Illinois Central_a .Dec, 4 riety 4,976 ,390 
July 1 to Dee 31 .-29,440,841 27,959,998 
ginteroceanic of Mexico. Dee oan.aee 610 395 
July 1 to Dee 31- 3,845,078 3 444,236 
Iowa Central_a._......-Jan 257,611 272,747 
July 1 to Jan 31 1,876,696 1,889,411 
Kanawha & Mich-a- Dec 142,839 180 ,262 
July 1 to Dec 31-...-.. 1,188,807 1,169,258 
Kansas City Southern.a_Jan 646,163 773,131 
July 1 to Jan 30 5,687,449 5,120,874 
Lehigh & Hudson River. b— 
Oct 1 to Dec 31_.-..-.-. 252 505 192,205 
July 1 to Dec 31. ...-.-. 473,149 371,864 
Jan 1 to Dee 51 906,583 768 501 
Lehigh Valley_e Jan, f 0:.:l U6 
July 1 to Jan 31 - | eee 
Lex & Eastern-b--- “ Dec 37,084 38,038 
July 1 to Dec 31-.-.--.-- 296 ,095 276,027 
Long Island -_b-- . Dee Dec. 10,995 
July 1 to Dee 31 na Inc. 244,398 
Louisiana & Ark-a---_-..Dec 64,188 79,864 
July 1 to Dec 31--.---- 609,483 587,498 


Loulsv & Nashville. b 








July 1 to Dee 31-_-.-.-..24,561,225 
Manistique b.....-...-..-.Jan 5, 
Maryland & Penn_a Jan 23,755 

July 1 to Jan 31 237,104 
gMexican Central_....Dee 3 163,483 

July 1 to Dee 31_.-....18,416,451 

724,581 


gMexican International. Dec 
July 1 to Dec 31_.-.--- 


| Midland Valley— 


Jan 1 to Dec 31-.-..-. 


Mineral Range-b--- Dec 
July 1 to Dec 31. 
Minn & St Louls-.a Jan 


July 1 to Jan 31 
Minn St P &SSM- 7 ma 
July 1 to Dec 
Mo Kansas & Tex: 
July 1 to Dec 
Missourl Pacific_b 
July 1 to Nov 30 
Mobile & Ohio—See 
Nash Chat & St Louls- 
July 1 to Dee 31 
gNational RR of —¥ lp Dec 

July 1 to Dec 
Hidalgo & Nor’e'n 

July 1 to Dec 31 - 
Nevada-Cal-Oregon_b_-- Dec 
July 1 to Dee 81--.-.--- 


Werade Central_b___--- Dec 
July 1 to Dec 31...... 





.1 
Nov 


under Sc 
b. Des 





4,419 739 


1,140,317 
61,500 
420,740 
280 932 
2,449 ,743 


> 1,081,117 


6,773,878 


> 1,920,377 


3 301,462 
3,819,501 


847,716 
5,777,369 
1,338 522 
8,112,859 
81.781 
510,675 
24,778 
193,268 
6,503 
44,176 


Dec 3,358,314 c4,053,262 


€23 ,745 348 
3,971 
23,0538 
217,298 
2,562,707 
14,847,574 
687,806 
3,916,546 


598,147 
c60 669 
C392 567 
312,254 
2 291) 327 

920 498 
6,800 536 
2,319,014 
13,336 597 
4,099 663 


.--21,609,462 20,585,554 
outhern Ry 


System. 
975.025 
5,688,911 
4,316,701 
i gyri 
7.531 
5075 530 
17,586 
153,401 
7,282 
39,445 








794,826 1,040,503 
1 .631,149 
034,534 as 
1,451,874 1 586.543 
12,397.788 13,993,855 
336,967 
2 ,352 ,262 
33 807 
20,177 c45,092 
280,137 ¢370,750 
511,300 c406 953 


2,822,518 ¢2,331,634 





4,517 def 604 
24.103 26,000 
14,031 

137 ,330 
175 
37,611 
def2 810 
66,959 
45,689 53,728 
246.016 174,338 
r620, 926 r591 388 
4,723,448 3,895,440 


78,009 074 
572,652 


76 379.401 
€551 295 


3,936,229 €3,824,046 
21,217 18,719 
176 837 152,071 
37 ,669 €78,716 
453,214 c€576 502 
272 273 961,500 


5,263,474 8,005'168 


433 def.588 
def.674 = def.2.329 








20 ,669 016 
256,960 248 469 
1,230 1,226 
18,472 19,201 
44,545 35,893 


19,522 
282.246 


62 145 
377 269 


-See under Southern Ry System. 


644,325 550 888 
5,121,018 4,981,349 
90 517 108 523 
482,756 436,039 
26,279 31,145 
161,568 229,697 
13,140 13.140 
97,817 145,021 
27,505 63,453 
276,438 312,716 
29.389 116,499 


1,130,924 1,198,036 
1,335.728 1,644,400 


7,144,607 8.030.387 
211,505 180,461 
1,058 .068 813,779 
n8&5,019 h80 451 
h614,224 h6O1 456 
def9 532 29,344 
100 ,875 280,421 
173,227 303 665 


1,788,817 1,915,397 


79,050 64,665 
119,677 149.376 
276 380 287,752 
735,210 . 

8,023,421 ae 
9,130 14,746 
103 ,297 12,547 


Dec. 52,725 


Dec. 287 ,862 
202 16,643 
184,047 176,676 
579,484 ¢1,370,872 
6,059,038 c7,785,937 
1,680 def 115 
2,897 4,217 
79644 70 866 
944,643 871.397 
5,185,912 3,961,136 
268,953 223 306 
1.362.336 1,281,388 


389,134 45,037 


8,323 €13,551 
84,988 e121,171 
k58 939 k81,086 
k787,1382 830,591 


511,869 350 330 


2,828,256 3,374,903 
198 944,589 
6,052 5,477,205 





875,732 1,325,902 
5,748,294 6,894,434 





166,440 212,952 
1,245,389 1,205,509 
482,227 500 438 
2,825,742 2,699,835 
21,473 23,387 
121,131 150,141 
7,428 7,215 
106,075 94,242 
1,188 2,953 
5,460 11,780 

















<vI. 





LT 
ings—— 
revious 
Year. 
3 


823 
9.134 
371,899 
532 837 
163 442 
499,728 
105,604 
040 503 
586.543 
993,855 


c45,092 
370 ,750 
406 953 
331,634 
def 604 
26,000 
18,870 
165 287 
7.978 

0 201 
14,697 
123,157 
53,728 
174,338 
591 388 
895,440 
379.401 
551,295 
824,046 
18,719 
132,071 
€78,716 
976 502 
961,500 
005,168 
def.588 
rf .2,329 
22.016 
“48 469 


50 888 
181.349 
108 523 
136,039 
31,145 
229 697 
13.140 
145,021 
63,453 
312,716 
116,499 
198 036 
544 400 
130 387 
180 461 
$13,779 
280 451 
01,456 
29,344 
280,421 
103,665 
915,397 


4,217 
70 866 
71.397 
51,136 


23 306 
31,388 


45 ,037 
13,551 
21,171 
81,086 
30 391 
50,330 
74,903 
44 589 
77,205 
25,902 
94,434 
12,952 
05,509 
00 438 
99 835 
23,387 
50,141 

7,215 
94,242 

2,953 
11,780 
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——_—————— Batts ‘ 
——Gross Earnings—— Net Earntngs—— Su ees — in ea ~ ong 
oY "7 . = Y Year. Year. Year. 
Year. a as — et mete : . . 
no ° 4 ' y 01,671 319,879 373,174 
— Yazoo & Miss Valley.a.Dec 1,031,073 1,001, ’ : 
New Londen Net. -- 258,554 281,557 95:822 17,754 July 1 to Dec 31--~--- 5,110,394 4,632;127 653,884 599.436 
4 4 2, quae 
wa } Ss 3 Sea 1 O32 798 1 109'884 defi 985 39,310 a Net earnings here given are after deducting taxes 
ool : +e. ec b Net earnings here given are before deducting taxes 
Now see, z. 51,896 118,889 21,990 1,774 s revised for previous year so as to accord with the new elassifi- 
oe i te Dee 312. : 28 "474 252,969 61,448 30,014 | o atl Li pe arnings and expenses now required by the Inter-State Conimerce 
— : o Dec 3! beens : 464,518 56,647 51,918 | Commission. 14 & CuK RR. 
x i The company now includes the earnings of the Denver En u 
NY Chicago & St Louls-b—~ 64. ogg 2.585.456 1,274,169 807,490 Pecos Vallay system and Sante Fe Prescstt & Phoonis tty, in both years’ 
OSiy 1 to Dee 31._._-. 5,164,267 5/016,208 2/014/s94 1,418,749 | For December, taxes and rentals amounted to $215.970, against $189,883 
og i s Dee 31____--10/385,288 9,902,207 3,151,549 2/322/509 | in 1906: after deducting E which. aa December 1907, was $2,286,014; 
an dh-.----4 a 
+ against $2,620,144 last year or period fr y 
New York New Hav @ arto 150.614 14,027,309 3,895,750 5,050,309 | Sentais were $1,418,486 in 1907, against $1,195,691 In 1906. 
oe i te be 81.----- 11 28,326,928 9,100,343 10/422/356 No comparative figures are given, owlng to new classification ordered 
y to Oe 31 7777 29'511,1 1 . € D 
July ; to See 31... 56,786,118 53,915,665 16,429,841 17,243,707 | by Inter-State Commerce Commission. For Jenuary taxes were \ 
ae Vesterna Dec 558 428 590,874 118,180 178,506 | and for period from July 1 to Jan. 31 were $660,10 
x vous Dee 31 z 4,306,225 4,292,447 1,438,045 1,485,137 f Figures here are on the old basis of ce a nmmesongees the new, or Inter- 
_ oe - : Iv. vanla— —. : State Commerce Commission method, as the latter admits of no comparison 
Now vert oe es 88,057 30,516 5,745 9,972 | with previous year. 
See i es Dee 3 i 54 534 59,012 11,719 17,985 g These results are in Mexican currency. 
Jun i to Dee 31-----. 106,862 ea = a0 31.333 h For Jan. 1908 additional inceme was $291, against a deficit of $7,702 in 
& W orn. a Dec 270,633 — 267,910 76,142 79,604 | 1907, and for period from July 1 to Jan. 31 was $33,110 in 1908, against 
id pores 1 te Dee 31...... 1,740,562 1,497,258 442.120 444.091 $29, 773 last year. REAR 
2,243,571 2,443,109 599,776 = 855,376 k For Jan. 1908 additional Income was $15,746, against $2 n 
-” ox - sky ‘b---Dee,2 019. 023 15. may 680 5,903,311 5,617,371 | and for period from July 1 to Jan. 31 was $102,087 in 1908, against $154,462 
993,240 01,940 192,398 186,998 | last year. 
Northern Central 0. --- D0". 5, 3317248 11.746:448 2.781743 | 2,768/287 n These figures represent 30% of gross cornings. yee 
. po ) ted. o By reason of the system of accounts required by the Inter State Com- 
rerio —lgrey lg ely erce Commission, the gross earnings and expenses for the current perlods 
East of Pitts & Erie. - Destt rity op 1asea soo Hee 4a] aaa's 2 Ley oe net include the opncutions of Street Rys., Steamboats and Grain Ele- 
mnt Oe B....aeeen 148239, _ 45, — 46 434, -_ vators. Under the new system, only the net results from oy of such 
' Erle- - Dec Dec 1,374,800 Dec 709,600 les is stated, and this Is included in ‘‘Income from cther scurces. 
¥ Sat ‘ ne Inc. 8,110,800 Inc. 1,221,200 ine. under the new method only a porticn of the mcnthly balance 
> & Wash_b oe 1,360, 703 1,401,803 353,450 377,150 | due for use of equipment belonging to cther reads in the en 
Phila Be st: to Dec 3 1-.---.17.333.349 16,019,049 4,077,421 4,619'321 traffic is charged to expenses, the larger part now 2 ~ ther 
-- 2,000,197 2,506,422 373,686 505.298 | deductions from Income,” along with interest. rentals, taxes 
Senate Se RES Jan “7 beets ; p For December additional Income was $6,542, against $11,660 In 1906, 
Pittsburgh Shawmut @ Northern ps 268,803 7.304 68,300 | and for period from July 1 to Dec. 31 was $52,583 In 1907, against $18,685 
p> Bd 8 - lee 466.122 20/866 81,036 | In 1906. 
Juiy | .  o----- 463, 315 356001 80. i 154,109 For December 1907 net from Cval Department was $48,913, against 
an Se Be eens , — an a a 665 216.189 last year, and from Jan. 1 to Dec. 31 was $957,482 in 1907, against 
Raleigh & Southport.a-Nov fet ober 14008 90 $1,049,497 last year. 
nc ira 5 catalina ies ; : ‘ s After allowing for miscellaneous Income, which was a debit Item for 
Reading Company— a the Month of December, total net earnings were $262,799 in Dec. 1907, 
Phila & Reading __Jan 3.075.599 3,686,868 885.715 1,055,137 against $369,066 last year, and for period from July 1 to Dec. 31 were 
, July 1 to Jan 31_____ 26.46) ,845 24,728,985 9,965,863 9,242,516 2,066,186 this year, against $2,448,340 
Y ---Jan 3,122,490 3,815,258 225 588 312,195 h erating expenses for 1907 contain $553,141 account depreciation 
as - re 1'to San 31 24,144,499 21,807,507 2,002,850 1,207,235 ot’ aaa nent as oer new ruling of Inter-State Commerce CommIssion. 
July scinatabetna . dee » 7,502,126 1,111,303 1.367,332 | No aller charge was made in 1906, hence fer accurate comparison this 
Total both ea 31_- eee 344 46 336. 492 11/968 713 10 449'751 amount should be added to the balance of $8,451,064, making net earnings 
ne eet 128.424 128 041 | $9,004,205 In 1997, against $10,024,906 In 1906: 
Reading Ce, --- a aur Onsen ¥ Sear. 895.647 915/992 z These figures are on the basis of accounting required by the Inter-State 
Pee SP ae Boone -- z z oan 99 5 Commerce Commission. 
4 ee ¥ 2864360 11 305/745 For D dditional income and net profits from coal, &c., were $41,- 
nS > "al ee Ais Eo 644 nis year, against $61,120 last year, and from July 1 to Dec. 31 were 
Richmond Fred & Pot.-Dec 143,425 160,483 18,816 56,395 $383,410 this year, against $245,155 last year. 
nn a-ha gana tat yore ae pierce peypts Z Ineludes $35 other income for Jan. 1908, against $441 in 1907, and for 
Rio Grande Junction-..-Nov _ 85,457 80,772 225.637 = 24.231 | | Sid frum July 1 to Jan. 31 includes $681 in 1908. against $3,245 last 
oe 5 Se eae grey ae ah meee oe pen oe coatens Say 1. = earnings of the Dublin & Southwestern RR. 
jrande Southern-b-Dec 51,161 98, , 24, gre included in both years. 
Rio Grane Dee Sle aabeed © cS10487 «127188 clao'ees | ° 
Rock Island_a_.--.--. Dec 4,915,666 (5,152,228 1,224,786 1,745,255 Interest Charges and Surplus.—The following roads, in 
July 1 to Dec 31---.- .32,132,644 20,895,519 98,451,064 10,024,907 | a audition to their gross and net earnings given in the fore- 
i haved Ste ne.s Bee 8 ae 24387,402 6.305648 8351921 | going, also report charges for interest, &c., with the surplus 
July 1 to Dec wlansaate ne 805, ,351,92 ) 
ame & Terre H_a--Dec 165,341 _ 200,69 42,892 79,793 | above or deficit below these charges. 
July 1 to Dec 81------ 1,225°736 1.214114 395/559 491,139 Brea a ey 
Total of all lines_a--.-Dec 8,832,665 9,699,663 2,182,053 3,327,150 Current Previous Current Previous 
uly to Dec 3 -- - 59,687 844 55,347,036 15,652,272 18,867,967 rugr- y a. y er. } oar. 
Gr Island _b-_---- Dee 130,793 154,286 52,753 69,033 Roads. 
« Jo 86 Ga ee fe 871.501 875 ,861 348 ,168 358.058 | Bangor & Aroostook... _ Dec 77,583 63,616 defs2 867 def 906 
vals 5 July 1 to Dee 31 440'796 390/505 def 758 ~—«:147,37 
St Louis Southwestern_a Dec ae 388 956 ,440 134,003 293,096 y — 7 a cee 
July 1 to Dec 31__---- 5.427.121 5,218,958 -1,419.634 1,602,415 | Benefonte Central..___. sae 257 303 5 ; 
Seaboard Air Line_ “Deo 1.235 1959 1,417.943 213,951 375,688 | Boston & Malnc— r , 
—— 4s Dec 5 on 8 050 '361 7,739,559 1,833,891 1,610,881 Oct 1 to Dec a od a 2.523.236 efile 466 Per th 
n Pacific.a.----Dect1,073,402 10,995,572 3,318,779 4,043,677 Jan 1 to Dec 31__---_ 4/907.09 1.409.973 21,892.72 
mae ~~ 1 t6 Dee 31.2. 60 904,398 62,129,314 20,084,265 24/355,011 July 1 to De aes EAs fa 9,086,957 £2,145 236 £1,067 ,298 
‘ 7 Boston Revere Be ynn— 
Southern Railway-a--.-.Dec 4,192,348 c4,886,017 764,922 1,228,963 ot 18,620 14.942 sxdet2.008 on 54s 
OS Oe ee OO a <r | Oe ee way 1 . bee 31 351802 31,236 246.402 743,994 
Mobile & Ohlo.a._--- Dec _ 800,398 913,427 178,683 308,443 a 3 tees 66'855 62°48 245.07 237°888 
July 1 to Dec 31-.-.---- 5,391,942 ¢c5,069,790 1,450,263 c1,567,647 Ri D 593 43 de1206 det74 
CincNew Orl &TPa-Dec 591.146 0660.868 102,369 141,922 nee ek tk ene 3.260 ett $187 
July 1 to Dee 31-- 4,401,267 c4,192,838 925,951 0804 845 Cents Ae ished — 
sat Southern-a-Dec | 285,177 ¢340,221 a Oct 1 to Dee 31-----. 137,710 59,065 737,095 = -x?5,244 
ni Gre to Der Sin -- 2,017-701 61.937,608 3301930 oS4.043 July 1 to Dec 31...... 245-746 119-381 det) 523 91,074 
Geo, Southern &Fla...Dec 169,301 -...-. co a Jan 1 to Dec 31_--_-- 397,433 228,189z7def748 166 rdef28,141 
July 1 to Dee 31-----. 1,069,055 = <-2--- 170.844 0 ------ Central of New Jersey _Jan 609,288  0678,559 | 220.461 _ 157,649 
Texas Central_a- --- .-Jan 91.943 113,244 25,163 35,974 July 1 to Jan 31 ..03,263,300 64,194,197 3,866,366 3,217,357 
July 1 to Jan di. 743,204 8622 ATT —- 241,006 = 345,589 | Colorado Midland... -.- Dec 31,304 33.586 defii.127 11,506 
Tidewater & Western- b. ‘Dec 7.530 6,580 1,756 def 179 July 1 to Dee 31-_-_---- 229,054 225,557 51,083 I . 
~ 49,202 42.836 5.346 2,723 authern...Dec | 209,444 190,562 271,829 209,952 
July 1 w Dee 31- . Colorado & Southe 1478 bik 
Toledo & Ohio Cental. a Dec 298,739 374,333 47,007 = 102,349 July 1 to Dee 31------ 1,224,020 1,086,348 cl AEE cl, Apo 
July 1 to Dec 31-.---- 2,524,406 2,517,516 743,740 868,786 | Copper Range ies 31 Dee irae ipge7 ei itt tt 
July 1 to oa ee 5,025 6 25 ” J 
West_b_Jan 120,217 112,063 28,269 28,874 ; > 3 Z 
TS & West ~ “ee 756 ,030 760,501 147,819 179,577 — | a - --Der Be -4 i “es or ie a 
uly 0 | eee 21,2 23, * x 
Tol St L & Western.a---Dec 312,853 | 361,523 —_p89,731 117,186 = ae pag onan aaa 
July 1 to Dec 31------ 2,200,222 2,138,117 713,862 589.425 ote to Dec 31__- ” 172,805 155,955 73,211____—«:18,383 
Temniiahee Veter... — J yoy ji ay & Rio Grande...Dec 325,346 304,891 4255,090 255.027 
- July 1 to Nov 30_____- 27,736 24,597 6,459 7,891 ~——. ini... 1,940'364 1,778. ~~ 2.110.368 a2, 196.820 
Ulster & Delaware.b— & Atlantic Dec 103,741 82,224 zdefS9, 22, 
Oct 1 to Dec 31__._. 199.369 191.959 19.573 41.760 ee ee 600.034 45'287 sdefeesio — see'oes 
July 1 to Dec 31------ 546,215 = 519.272 -136,293 52, ; 
Jan 1 to Dec 31_____- 915,573 886,365 186,316 251,128 Genesee & Wyoming. — ate 6,925 7,000 def.8,605 det.5,774 
Union Pacific_a_.-..__- Dec 530,082 5,375,066 2,634,985 c2,894,197 July 1 to Dec 31______ 13,850 14,000 4,622 5,201 
July 1 to Dec 32.....- "42: 919 1296 ¢39 063,650 17 ,645 ,459 19,072 ,690 Jan 1 to Dec 31_____-_ 27,411 28,419 17,134 oc 
bees ~ - & Southw_ > --- 79,448 74,730 9,664 19,828 | Georgia RR_ __.Dee 62.707 51.356 zrdef42.749 710, 
y 1 to Dec 31...... 608,650 495,484 196,658 111,842 July 1 to Dec 31___.._ 343,796 311 oa psp ona 
Wabash, b....-........ Dec 2,008,227 2,138,645 464,305 535,414 | Hocking Valley_______- Dec 79,768 66,259 7246, x241, 
July 1 to Dee 31------ 14,143,188 14, 140 732 4,446,144 4,436,065 July 1 to Dee 31--- 459 912 379,869 21,273,466 71 wrens 
‘ 15,709 x 
West Jersey & Sea Sh_b-Dec 357,974 305,374 33,411 def93,889 | Kanawha & Mich-_----- Dec 22,932 20,729 zdefS, ’ 
Jan 1 to Dec 31------ 5,902,058 5,229,458 1,381,916 1,273,016 July 1 to Dec 31------ 131,015 132,691 279,524 2150,805 
Western Maryland -a,--- Dec 469.528 — 384,661 151,393 123,823 | Lehi 4 ig Huds 7 Raver — _< etenn 
July 1 to Dee 31____-- 8,200,150 2,665,463 1,125,376 y913,707| Oct 1 to Dec 31------ oe a $3'n07 740 267 ,236 
= a gly 1 fo Bee 31 312'567 200.801 rdefie08 795/086 
Oct 1 v6 Penne. sl 7.772 2,055,996 290,287 492,389 | yy = al ph cng rs =e sane aaauin won 
July 1 to Dee 31_____- 5, 27 4,142,751 890,437 1,032,942 "ae gs 2 ee 27'906 27/906 51'738 42,960 
Wheel & Lake Erie_b___ Dec 381,065 488.059 32,084 124,907 | weineral Range....-_-_- Dec 14,945 12,061 def6 622 1,610 
July 1 to Dee 31... 3,371,820 8,056,134 768:564' 1,081,707 Se Te sa. 75 622 73.021 12.289 50,243 
Wisconsin Central_a-...Dec 535,072 588,475 112,608 162,871 | Mo Kansas & Texas..._Dec 529,011 482,531 12,187 462,058 
July 1 to Dec 31--..-- 4,063,425 3,794,367 1,386,443 1,313,354 July 1 to Dee 31------ 3.268.443 2,884,017 1,477:609 2.508.188 
Wrightsv & Tennille.b..Dec 222,708 221,473 5,729 2,248 Nashy agg & st Louls._Dec 153,293 149,492 13,147 63,460 
July 1 to Dee 31___.__ 2172,7388 72166,204 50 260 39,076  ¥ eae 922,084 896,924 323,305 308 ,585 
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—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Nevada-Cal-Oregon --.--Dec 3,901 3,302 26,899 25 237 
July 1 to Dec 31------ 23,399 19,269 294,901 783,719 
New Jersey & New York— 
Oct 1 to Dee 31..-..--. 49,959 15,645 zrdef26,655 ome 664 
July 1 to Dec 31...... 103 406 30,992 zdef39,478 892 
Jan 1 to Dee 31...... 142,283 61,701 zdef80 419 zact2 209 
New London Northern— 
Oct 1 to Dec 31-.-.---- 63,239 62,144 zdef49,732 rdef38,531 
July 1 to Dec 31-.-.-.--- 126,633 125,656 zdef88,406 zrdef42,149 
Jan 1 to Dec $1------ 253,476 253 .622rdef214,275zdef191.280 
N Y Chicago & St Louis— 
Oct 1 to Dec 31.....-. 1,119,606 703 842 2183 ,607 7127,415 
July 1 to Dec 31...... 1,628,495 1,024,948 7435 213 7419 ,539 


Jan 1 to Dec 31 2,279,838 1,636,242 7925,175 2734,073 
N Y New Haven & Hartford— 





Oct 1 to Dec 31_.-.-.-- 4,628,560 3,745,930 7650,323 271,844,668 
July 1 to Dec 31-..--.-- 9,346,795 6,983,616 74,226,024 74,551,008 
Jan 1 to Dec 31--.--.-- 16,515,346 14,930,182 26,924,723 25,047,622 
N Y Ontario & Western_ Dec 85,997 75,937 32,183 102,569 
July 1 to Dee 31-.-- 488 ,203 446 445 949,842 1,038,692 
New York & Penna. b— 
Oct 1 to Dec 31..-.--- 6,119 5,787 def 374 4,186 
July 1 to Dec 31...-.-.- 11,692 1,806 27 6,180 
Jan 1 to Dec 31..---.- 22 562 22.234 5,257 9,100 
Norfolk & Western-.---- Dec 441,727 402 873 158,049 452,503 
July 1 to Dec 31-.----- 2,606,120 2,272,129 3,297,191 3,345,242 
Pittsburgh Shawmut & Northern— 
Oct 1 to Dee 31..-.--- 45,718 16,465 236 984 51,835 
July 1 to Dec 31- — 89,541 33,415 279,362 47 ,621 
Jan 1 to Dec Oleic 133,119 64,421 7195 ,259 89,688 
Reading Co... ....Jan 887,500 890 500 352 ,227 604,880 
July 1 to Jan 31__- 6,212,500 6,203,366 6,651 860 5,162,377 
Rlo Guende Junction.__ Nov 8,333 8,333 17,304 15,898 
Dec 1 to Nov 30....-.- 99,997 99,997 158,298 120,268 
Rilo Grande Southern... Dec 18,793 18,248 71,481 26 352 
July 1 to Dec 31------ 112,411 110,120 229,655 734,505 
St Joseph & Gr Island - . . Dec 17,951 18.184 34,802 50 ,849 
July 1 to Dee 31..-.-.-. 125,431 121,763 222 ,737 236,295 
St Louls Southwestern..Dec 169,613 151,679 236,799 27166,216 
July 1 to Dec 31-.-.-.-.-- 994,622 902,170 2758,087 7884,567 
Texas Central. - Jan 2,583 2,583 22,580 33,391 
July 1 to Jan 31_____- 18,081 18,081 223,615 327,449 
Toledo & Ohlo Central - Dec 41,864 39,478 219,582 763,636 
July 1 to Dec 31-.-.---- 248,196 221,487 2607,640 7651,628 
Toledo Peorla & West.--Jan 23,634 23,703 7,635 5,171 
July 1 to Jan 31-.----- 166,805 168 ,688 17,485 10,889 
Ulster & Delaware 
Oct 1 to Dee 31-- F 54,790 41,500 zdef33 ,637 11,034 
July 1 to Dec 31 - 110 533 83,000 232,529 781,312 
Jan 1 to Dec 31-_..-.- 194,700 166,000 2218 788,214 
Western N Y & Penna— 
Oct 1 to Dee 31_...-. 745,900 552,755 def455,663 def60,416 
July 1 to Dec 31_..... 1,126,725 853,1 15 def236 ,288 179,827 





b+ Included in fixed charges are expenditures for renewals. additions and 
improvements amounting to nil for January 1908, against $37,186 in 1907, 
and from July 1 to Jan. 31 were $712,431 In 1907. 

ec After allowing for miscellaneous charges and credits to Income. 

d These figures are after allcwing for other income and for discount and 
exchange. The sum of $10,000 Is deducted every month from surplus and 
placed to the credit of the Renewal Fund. 

xz After allowing for other Income received. 


Miscellaneous Companies. 








——Gross Earn'gs Net Earnings—-— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Companies. $ 3 $ $ 
Abington & Rockland Elec 
Light & Power Co--...Dec 6,136 5,853 3,243 3,206 
Jan 1 to Dec 31-.-.-.--- 53,201 oonsens 19 696 ee Pe 
Buffalo Gas Co ecas aaa re 32,558 40 578 
pot 1 We Bee 8i...... ace sone 86,809 99,096 
ne..3 d Tel & Tel Co_Jan 519, 731 yo 194,775 142,773 
Cuyahoga Teleph Co-_-.--.Oct 66,999 2,629 31,210 39 263 
Jan 1 to Oct 31.-.-.. 646,718 5861 836 203,807 256,447 
Ed El Ill Co(Brockton) a Dec 21,404 19,801 9,958 9,113 
Jan 1 to Dec 31..-.--. 197 ,967 166,799 83,801 55,389 
Fall River Gas Works_a-. Dec 38,117 37,444 13,492 16,941 
Jan 1 to Dec. 31-..-.-.-- 396 634 363,021 140,116 147,202 
Houghton Co EILt Co_a.Dec 26,589 27,512 14,272 16,690 
Jan 1 to Dec 31--.--.-- 249,066 236,108 119,915 119,721 
Hud Riv El Pow Co-_. . Dec 124,202 92,248 62,070 42,470 
Oct 1 to Dec 31..-..-.. 368 ,943 254,786 188 ,647 102 327 
Keystone Teleph Co-_a-. Dec 87 ,356 82,513 41,833 38 ,986 
July 1 to Dec 31-..-.--.- 524,636 480 ,556 247,303 215,560 
Lowell Elec Lt Corp-_a-- Dec 30,046 28,651 11,984 13,535 
Jan 1 to Dee 31-.-...--. 315,344 277,914 110,974 105,424 
Mex Tel & Tel Co.g -Nov 31,797 re 14,440 ‘ . 
Mch 1 to Nov 30-- ‘ 293 397 274,079 134,200 125,553 
Minneap Gen Elec Co.a.Dec 91,529 87,001 47,054 37,472 
Jan 1 to Dee 31-.-..-.-- 920 ,506 805 ,632 439,087 363,629 
Pacific Coast _ - ..Dec 595,869 593,299 96 ,046 109,559 
July 1 to Ser 08. case 4,295,574 3,636,775 745 363 780,291 
Pittsburgh Coal Co- _....Dec enceae secures 282,100 515,415 
Se 6S Oe Ee GOeansca 8 6 saedun ------ 5,731,983 5,297,123 
U S Telephone Co-_b-_-.-.Nov 38,190 33,493 26,167 21,951 
Jan 1 to Nov 30-.. : 423,389 390 ,304 256,657 234,043 
Victor Fuel Co. b-.----- Dec 248,058 210,692 59,015 49,970 
July 1 to Dec 31-..---- 1,415,527 1,193,173 333,182 278 ,604 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are In Mexican money. 
Miscellaneous Companies. 
—lInt., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Compantes. 3 $ 3 $ 
Abington & Rockland Elec 
Light & Power Co---.-. Dec 378 124 2,886 3,082 
Jan. 1 to Dec, 31..-.-.-- CS ae. emeges 
Cuyahoga Teleph Co... .Oct 18 ,437 18,430 12,773 11,833 
July 1 to Oct 31... 184,348 171,742 119,459 84,705 
Edison El Ill Co(Brock’ n) Dec 688 708 9,270 8,405 
Jan 1 to Dec 31-.--.-- 9,207 8,584 74,594 46,805 
Fall Riv * Gas toe = --Dec 201 246 13,291 16 ,695 
Jan to Dec 31-.-.--.-- 2,174 6,774 137,942 140,428 
abiaien or Elee Ill on Dec 3,185 2,812 11,087 13,878 
Jan 1 to Dec 31--.-.-.-- 34,784 33,750 85,131 85,971 
Lowell Elec Light oup- - Dee 2,082 1,797 9,902 11,738 
Jan 1 to Dec 31-.-.--~-- 16,946 17,000 94,028 88,424 


Minneap Gen Elec Co---. Dec 24,732 8,908 22,322 28 564 
Jan 1 to Dec 31-.-... 244,620 107,183 194,467 256,446 





—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year, 
Companies. $ $ $ $ 

Pittsburgh Coal Co ---Dec 206,793 266,644 75,307 248,771 
Jan 1 to Dec 31-_-_-- 2,773,399 3,104,355 2,958,593 2,192,768 

U S Telephone Co. .Nov 13,882 13,025 12,285 8,926 
July 1 to Nov 30 are 151,761 142,413 104,896 91,630 
Victor Fuel Co. .-.---.-- Dec 19,552 17,381 747,132 740 ,751 
July 1 to Dec 31------ 119,258 111,411 2259,884 2216,649 





z After allowing for other Income received 


STREET RAILWAYS A AND TRACTION COMPANIES. 


—_—_—_—_ TS 


| 
| Jan. 1 to latest date. 
SU 





Latest Gross Earnings. 














Name of - - 
Road. | Week or | Current Previous| Current | Previous 
Month. ¥ ear. Year. Year. Year. 
Fe te acne eas chee Meo 
$ 3 8 
aAmerican Rys Co__-\|January -.| 209,287 210,716 209 ,287 210,716 
cAur Elgin & Chic Ry January --| 93,985 88,893 93,985 88 893 
Binghamton Ry ----- |January -- 22,435 22,079 22,435 22,079 
Birm Ry Lt _ & Power|December | 200,568 189,223) 2,214,635] 1,929,159 
Brockton & Ply St Ry| December 7,368 6,944 119,365 111,775 
Cape Breton Elec Co. | December 24,804 23,693 250,065 258,417 
Central Penn Trac..-|January -- 52,725 54,306 52,725 54,306 
Charl Con Ry Gas&El|January -- 61,569 55,334 61,569 55 334 
Chicago & Milw Elec.|November_| 87,982 81,143 972,711 803,591 
dChicago & Oak Park|January -.| 68,270 72,771 68 ,270 72,771 
Cleve Painesv & East\January -.| 18,263 18,031 18,263 18,031 
Cleve Southw & Col-_-|January 52,811 49,558 52,811 49,558 
Columbus Electric oa 32,256 27,613 340,574) 3. 
Dallas Electric Co---|December 96,630 89,439) 1,125,673) 1,023,136 
f Detroit United Ry_|/2d wk Feb] 106,865 110,428} 713,424] 728289 
Duluth Street Ry_--|3d wk Feb 14,777 13,126 108 ,922 98 303 
East St Louis & Sub. January - 173,066 165,297 173 ,066 165,297 
E! Paso Electric- ---- [December | 50,791 41,575 506,693 391,656 
Ft Wayne & Wabash 
Valley Traction. -_-.|December 116,186 101,379) 1,283,722) 1,092,646 
Galv-Hous Elec Co--.|December 87,669 81,375) 1,050,892 906,487 
Havana Electric Ry hed k Feb 23 34,371 32,730 223.998 212,730 


Honolulu Rapid Tran 








& Land Co.-.-..-- December 32,755 31,593; 364,548 349,916 
Houghton Co St Ry - -| December 19,740 229,244 
Illinois Traction Co..|December | 351,977 3,013,108 
Jackson Consol Trac.|October -- 11,608 124,025 
Jacksonville Elec Co_|December 33,243 326,4 
Kans City Ry & Light) December 512,666 5,491,420 
Lake Shore Electric__ | December 68 476 66,970 
Lex & Inter Rys Co..|November.| 43,034 481,579 
Met West Side Elev_-|January -.| 219,42 232,755 
Milw Elec Ry & Lt Co/December | 334,392 3,523 438 
Milw Lt Ht & Trac Co| December 59,498 02,222 
Montreal Street Ry_._|Wk Feb 22} 65,989 451,845 
Nashville Ry & Light| December 139 ,606 1,379,246 
NJ & H R Ry &FyCo! December 33,236 29,721 
North Ohio Trac & Lt|January __| 126,125 125,191 
North Texas Trac Co_ December 84,346 854,135 
Nort & Portsm Tr Co|'November-_| 202,006 1,563,855 
No Westchester Lt Co December — 11,470 | Jae )|3 once 
Northwestern Elev __ January -- 155,607 137,379) 155,607 137,379 
Oklahoma City Ry January 16,916 14,907! 16,916 14,907 
Peekskill Light & RR| December 14,711 13,299 169,658 146,498 
Pensacola Electric Co| December 19,585 16,129 336,200) — .«asaae 


Portland Ry Lt&P Co| December 342,850 309,006 4,050,144] 3,493,859 
Puget Sound Elec Ry|December | 130,576 113,467| 1,664,281] 1,364,574 
Rio de Janeiro Tram} 

Light & Power- January 545,105 | 545,105 
Rockford & Interurb, December 42,264 41,389) 591,395 510,032 
St Joseph (Mo) Ry Lt} 


Heat & Power Co__|January -- 70,159 68,699 70,159 68 ,699 
Sao Paulo Tr Lt & P_|January 191,731 174,968 191,731 174,968 
Savannah Electric Co| December 53,566 48,655 602,400 611,215 
Schuylkill Ry Co_.-._| December . § eee ih. oe 


Seattle Electric Co__._ December 361,370 309, 476, 3,949,434) 3,101,386 
9 








South Side Elevated. January -_| 174,695 174,695 143 ,237 
Sou Wisconsin Ry Co|January 11,260 11 "260 11,528 
Syracuse Rap Tr Ry-_|December 110,666 1,259,601} 1,096,465 
Tampa Electric Co __| December 45,895 521,181 469,222 
Toledo Rys & Light_|January 216,960 22 216,960 221,189 
Toronto Railway Wk Feb 22; 62,720 9,4 je sie 

Twin City Rap Tran. 2d wk F eb| 108,501 105,464 678 469 657 ,916 
United RR of San Fr.|\December |h481,285 562.200, __/_--|  __/___ 
United Rys of St L__|January _.| 827.398 826, 337 827,398] 826,337 


West Chester (Pa) Ry |October --| 10,896 7,124 133,571 73,802 
Whatcom Co Ry & Lt,December | 33,195 28'003 354,469 279 ,469 


























a Figures for the month in both years include operations of the Scranton 
Ry., acquired Jan. 1 1906 c a figures are for consolidated company. 
ad These are results for main lin f No earnings for Detroit Jackson & 
Chicago Ry. for Jan. 1907 included in these figures. h Decrease due to 
strike and boycott. 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Feb. 1 1908. The 
next will appear in the issue of Mar. 7 1908. 

—— Gross Earnings Net Earnings—— 

Current Previous Current Previou 
Year. Year. Year. Years . 
Roads. $ $ 3 $ 

Charleston Consol Ry-__Jan 61,569 55,334 20 ,408 17 607 

Mch 1 to Jan 31___ -- 669,429 601,913 241,757 222,548 

Cleveland Southw & Col_Jan 52,811 49,558 16,369 19,954 

Detroit United-.a-..-..-Jan 509,065 510 ,600 169,592 171,399 
Hudson Valley Ry Co_b— 

Oct 1 to Dec 31..-.... 139 637 121,142 42 029 22,764 

July 1 to Dec 31..-.... 374,434 353 582 131,467 144 977 

Jan 1 to Dec 31-....-.- 627,511 385 319 177,510 213,597 

Northern Ohio Tr & Lt_..Jan 126,125 125,191 44 233 45 610 

Oklahoma City Ry------ Jan 16,916 14,907 3,362 5,254 

Rio de Janeiro Tramway 

Light & Power-a----- Jan 545,105 ee SG 396 8 sadicas 
Sao Paulo Tram Lt & P__Jan 191,731 174,968 128,025 119,063 
Syracuse Lake Shore & Nor. b— 

Oct 1 to Dec 31.__-_-.- 20 954 18,292 def 284 defi ,689 
July 1 to Dee 31__.-_-- 88 ,399 84,890 35,101 32,202 
Toledo Rys & Light. b--_Jan 216,960 221,189 $1,873 90 862 

a Net earnings here given are after deducting taxes 

b Net earnings here given are before deducting taxes. 

Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year Year. Year. 
Roads. $ $ $ $ 
Charleston Consol Ry--.-Jan 13,443 13,349 6,965 4,258 
ch 1 to Jan 31-....-- 148 ,563 143,698 93,194 78 850 








Detrolt United ----~.---- Jan 136,046 120 ,494 z39,160 255 303 











CVI. 
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—Int., Rentals, &c-—— —Bal. of Net E’ngs.— 
Previous Current Previous 








Current 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Jalley Ry Co— 

Hedee ‘Pu ee SRE 97,508 49.729 xdef53,856 zdef24,440 
July 1 to Dec 31------ 151477 101,820 zdef15.183 = 751,455 
Jan 1 to Dec 31--.----. 252,295 235,814 zdef65.912 zdef6,706 

Northern Ohio Tr & Lt--Jan 42,502 41,339 1,731 4,271 

4 Lake Shore & Nor— 

— i to Dec 31-- 12,275 1,083 zdef7,165 zdef2,725 
July 1 to Dee 31-- 24,582 2,649 23,398 229,743 

Toledo Rys & Light... -Jan 68 ,604 62,307 24,046 29,174 


aa After allowing for other Income received. 








ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last edition 
of the “Railway and Industrial” and ‘Street Railway” 





sections. J , , 
This index does not include reports in to-day’s “‘Chronicle.”’ 
ilroads— Page.| Industrials—(Con.) Page. 
a Terminal Transfer..-. 2268) Butte Klecuic & Power Co_... 423 
Clev. Cinc. Chic. & St. Louis {Central District & Printing Tele- 
(preliminary statement) - ---- 282; graph Co., Pittsburgh------- 423 
Delaware & Hudson--.-.---.--- 282 | Chesapeake & Potomac Teleph-- 482 
Huntingdon & Broad Top Mtn. |Cnicago Junction Rys. & Union 
i. @ Ceal..s...----..-.-- 420; Stock Yards............... 423 
Maryland & Pennsylvania- ---- 421/| Chicago Pneumatic Tool----.-- 482 
New York Chicago & St. Louis | Chicago ‘Telephone Co-_----~-_-- 423 
(preliminary statement) - - --- 282) Colorado Telephone- ----_------ 483 
Northern, Central--------- 475, 485) Consolidated Cotton Duck----- 478 
Southern Pacific Co. .-.-.---- 334, 341 | Consolidated Gas Co. of N. Y... 282 
Street Ratiways— | Cons. S.S. Lines (ats rece’port)_ 283 
Capital Trac. Co., Wash., D.C. 476)Cumberland Telephone & Teleg_ 483 
Chicago City Ry-------------- 475 | General Chemical__.-...-...._- 335 
Chicago & Oak Park Elev. Ry_- 336) Herring-Hall-Marvin Safe Co... 477 
Clev. Painsv. & Ashtabula- ---- 337 | Illinois Brick Co--------.------ 419 
Clev. Painesv. & Eastern.--.-.- 335} Internat.SmokelessPow.&Chem. 423 
PE PN. .cccsneseecces 417| Kansas City Breweriles-------_- 483 
Georgia Ry. & Elec., Atlanta... 480) Knickerbocker Ice Co., Chicago. 419 
Indiana Union Traction---.---- 418| Lackawanna Steel ------------ 483 
Interborough-Metropolitan Co.. 475/| Lehigh Coal & Navigation- ----- 483 
Internat. Traction Co., Buffalo. 419| Mackay Companies -----_------ 76 
Lake Shore Elec. Ry., Cleveland 418 | Maryland Coal Co------.----~- 423 
Macon Rallway & Light------- 419 | Massachusetts Lighting Cos___. 423 
Met. West Side Ry., Chicago.. 418/ Mfrs.’ Light & Heat Co., Pitts__ 478 
Milw. Elec. Ry. & Light------- 282| Mexican Light & Power_.--.-. 478 
Northern Ohio Trac & Light.... 335) Midvale Steel-------- -- 283 
Ottawa (Can.) Electric Ry----- 338! National Biscuit Co_---.------ 477 
South Side Elevated, Chicago.. 334) New York & New Jersey Teleph. 484 
Toledo Railways & Light--.-.-- 227) New York & Richmond Gas Co. 424 
Toronto (Canada) Ry-.-.-.--.-.-- 475| North American Co_..-__- 227, 290 
Twin City Rapid Transit. ------ 287 | Nova Scotia Steel & Coal. -_--_-- 484 
United Power & Transportation. 338) Osceola Consolidated Mining... 484 
West Penn Ralilways- --------- 422 | People’s Gas Lt. &Coke Co. ,Chic. 419 
Industrials— Pittsburgh Plate Glass........ 424 
ee a ee 336 | Pressed Steel Car.------.-.---. 476 
American Cement-.------------ 230 | Quaker Oats Co----...-.-..... 424 
Ammortaem Giicis. ..« 2 2-2-4 <2 230 | Richelieu & Ontario Navigation. 484 
Am. Dist. Tel. Co.of NY ---- 231|Shawinigan Water & Power Co. 424 
American Graphophone- ------- 478) Spring Valley Water Co.,SanFr_ 425 
American Light & Traction._.. 335| Toronto Electric Light Co-.__-_- 425 
American Pipe Manufacturing -. 479} Union Natural Gas Co., Pittsb.. 425 
American Sewer Pipe--.-----.-- 479} Union Oil Co., California___--- 340 
American Strawboard ---.------ 477 | Union Stk. Yds. Co. of So.Om-_. 223 
Aimer. bing & Teleg. Co.. 422} Union Switch & Signal. ------- 78 
American Writing Paper- - .---- 478| United Box Board & Paper-.... 477 





Bell Telephone Co. of Canada_-_ 482; U.S. Steel Corp. (prel. statem’t) 283 
Bell Telephone Co. of Penn----- 482 | 


Delaware Lackawanna & Western RR. Co. 
(Report for Fiscal Year ending Dec. 31 1907.) 
President W. H. Truesdale says in part: 


Earnings.—The earnings of the company for the year 1907 were the 
argest for any year in its history, all sources showing substantial increases. 
The various mining operations were run to their full capacity, and the com- 
pany mined, transported and sold substantially more anthracite coal than 
in any previous year. The marked Increase In earnings from transportation 
of coal was due to the suspension of mining operations for six weeks carly 
in 1906 by reason of the mine employees quitting work. The average rates 
received per passenger mile and per ton mile show slight reductions. 

The increase in cost of maintenance and operation was slightly larger in 
proportion than the Increase in gross earnings. Very general and substan- 
tial increases in wages were made to nearly all classes of employees; also 
prices of all kinds of supplies and materials were abnormally high. 

The cost of maintenance of way and structures was substantially the 
same as during the preceding year. This item covers betterments and 
additions of an important character, the aggregate cost of whicli was §2,- 
003,764, the leading items being: 

Extraordinary Expenditures Aggregating $2,003,765 Included in Operating 
Expenses in 1907. 


New passenger and freight stations, water tanks, roundhouses, 


coaling and ash-handling facilities, &c_.......-....--------- $401,077 
Sundry improvements at Hoboken (yards, tracks, coach house, &c.) 270,846 
New yards, new yard tracks, sidings and passing tracks- -- - -- ---- 400 ,798 


Bridges, trestles and culverts ($261,296) and track elevation at 

fy te ee, ee ee ees ----- 854,903 
New third track ($104, 516); elimination of grade crossing($17,108) 121,624 
New Interlocking and signal apparatus-------_..__._..-------- 132,976 
PI, os. n.npadtnlndeassncdtevbeechuntockdegetpobcake 321,541 

12,700 tons of new steel ralls, with fastenings, were used during the year, 
being 2,068 tons less than In 1906. This company has made a contrect 
for open-hearth rail for a portion of its 1908 requirements at a somewhat 
higher price than for Bessemer, with the expectation that it will get a rail 
of superior wearing qualities. 687,985 new ties were used, being 58,313 
more than during 1906, and on a basis of 12 cents per tle higher than in 
any previous year. 

The cost of new steel bridges and masonry was substantially less during 
1907 than during any recent year, due to the important work done in pre- 
vious years. The substantial increase in cost of road crossings, &c., was 
due to the elimination of several dangerous grade crossings of highways; 
expenditures of this character will continue from year to year. 

New Equipment— at and Betterment Account.—The expenditures 
for new equipment during the year show the following purchases, viz., 25 
locomotives, 17 passenger train cars and 2,373 freight cars, cost of all of 
which, less value of old equipment sold or scrapped, was $2,507,528, being 
much less than during 1906, but more than sufficient to replace old and 
worn-out equipment. 


Analysis of Renewal and Betterment Account ($3,820,088) Year 1907. 


New steel bridges --_-_---- $231,051|New floating equipment---$445,119 
New rolling stock _-__._- .2,507,528| Kingsland shops---------- 230 ,260 
Scranton station, shops, &c 360,924 |Miscellaneous--_---------- 45,206 


Notwithstanding the large increase In the amount of freight traffic 
handled (about double) during the past nine years, the total number of 
freight cars now owned is about the same as at the beginning of the year 
1900. The modern cars, however, are from 60 to 100 % greater capacity 
than those generally in use in 1900. 

Improvements, &c.—The construction of the new passenger station at 

oboken, with appurtenant coach-yard facilities and track layout with 
Interlocking plant, has progressed satisfactorily and is nearing completion. 








The work of increasing and modernizing the freight and water terminal 
facilities at Hoboken has been prosecuted vigorously and in part completed. 

The construction of a second tunnel for two additional main tracks 
through Bergen Hill, Hoboken, has progressed satisfactorily, and it is ex- 
pected that by the middle of 1908 the new tracks will be in operation, 
relieving congestion in train movements during the rush hours. ‘ 

The completion of the third track up the west side of the Pocono Moun- 
tains, Moscow to Gouldsboro, has been delayed by legal proceedings 
which are now out of the way, and the work Is progressing satisfactorily. 

The building of the new locomotive shops, passenger station and office 
building at Scranton is well under way. +, 

Further progress has been made in protecting different points with inter- 
locking plants and block signals at a cost of $132,976. the most Important 
portions of the lines being now equipped with these safety appliances. - 

Under an agreement made with the city of Buffalo some years ago, the 
company was obligated to elevate its tracks over certain streets in that city. 
This work was begun during the past year and for the most part completed, 
at an expenditure of $93,606. ; & 

Much was accomplished during the year in ballasting with rock the main 
tracks of the company, and this work will be prosecuted more vigorously 
than ever during the coming year. ir ae oe ES 

Coal Department.—The demand for all sizes of coal produced was urgent 
throughout the year, and the company’s stock of coal on hand at all points 
at the close of the year was about 13.000 tons less than at the beginning, 
notwithstanding that the total production during the year was greater by 
several million tons than In any previous year. . 

In this situation may be found, and no where else, all there is to the 
so-called*‘ Anthracite Coal Trust,’’ about which so much misinformation 
has been written and given to the public through various channels in recent 
years, as applied to the large anthracite coal-producing interests of the 
country. a | 

For the reasons given in previous reports,the mining of anthracite coal 
becomes increasingly difficult and expensive each year. This company, 
moreover, is now making special efforts to mine every ton of coal that can 
be won at less than a prohibitive cost, including the thin surface veins of 
coal,some of the old abandoned workings,and more of the lower thin veins 
of coal than hitherto. During the year about 400,000 tons of coal have 
been mined from the surface veins and old workings, which, until very 
recently, it has never been thought available to mine. 

(The extraordinary expenditures by the coal department for improve- 
ments, &c., during the year a gated $783,912 —Ed.) 

The entire anthracite industry is on a very stable, healthy basis. While 
all other staple commodities have of late years been advanced in price 
again and again, the price of anthracite coal remains as in 1902. The out- 
look for 1908 is promising. Thus far the anthracite industry is much less 
embarrassed by the financial troubles of the country than any other 
important industry. . 

Financial.—On Mar. 1 last the first consol. 7% bonds of the Oswego & 
Syracuse RR. Co., $438,000, were paid off by this company at maturity, 
and they are now held among its treasury assets. Also on Sept. 1 our out- 
standing first mortgage bonds, $3,067,000, matured; only $15,000 remain 
unpaid. This company Is thereby left in a most unusually unique position 
among the great transportation companies of this country as respects its 
capital obligations. 7.9 ee # 0 0 oie 

General Remarks.—At the close of the need 1907 the company’s railway 
and properties generally were in most excellent condition, and the important 
improvement work in hand was well under way and being prosecuted to 
early completion. 

A new cut-off line has been located between Slateford, Pa., and Port 
Morris, N. J., with reduced grades, light curvature, no tunnels and about 
114% miles shorter than the present route, which ls both crooked and hilly, 
and the most congested portion of the main line. The Board of Managers 
has authorized preliminary steps to be taken by way of organizing a new 
company, the purchase or condemnation of right of way, &c., for the con- 
struction of this new line. It will require about three years to build it, 
and it is belleved that the contracts for so doing can be let to advantage 
in the near future. 

The present prospects for the transportation interests of the country are 
not at all satisfactory, and the outlook for 1908 as respects railway earn- 
ings, gross or net, are anything but encouraging. Whatever the cause, 
there can be no doubt there has been engendered a widespread distrust of 
the management and financial standing of all the railways of thecountry, 
whether good, bad or indifferent. It is plainly the plan and purpose of 
the politicians of the country to make the great railway interests and the 
large investments In them the pawns In their game of politics. The gen- 
eral and sweeping denunciation of managing authorities of all railways, 
whether so Intended or not, has had the effect of weakening authority over 
their employees, and created a spirit of disaffection and disloyalty to the 
companies they serve that is most appalling to those having the responsi- 
bilities for the safe conduct of the transportation of the country. 

No greater blow has been dealt the railway interests of the country, none 
that will react more quickly or with greater permanency on the public at 
large, than the legislation that has been enacted and other that is proposed 
and pending, the effect of which is to take from those in charge of the 
management of railways the reasonable and proper control of these prop- 
erties, Including especially the army of employees engaged in their service 
in various capacities. 

he management of this company is pleased to state that only to a com- 
paratively limited extent has any class of its employees apparently been 
affected by the conditions and tendencles described above. It has noted 
indication of these Influences having had their effect in some degree with 
certain of its employees, and it cannot deplore this too greatly. - 

Constitutional Rights.—It 1s the desire of the management to conform to 
all reasonable regulations that have been made effective, either by national 
or State authorities, for the government of the carriers in the performance 
of their public responsibilitics. It ls deemed, however, the company’s 
duty at all times to contest In the courts any questions arising from the 
pecsege of laws which involve rights of the company that are guaranteed 

y the fundamental! law of the land, the Constitution of the United States. 


STATISTICS OF OPERATIONS. 


907. 1906. 1905. 1904. 

Road operated Dec. 31- 957 957 957 957 
Earns. per freight train 

mile, all freight- ~~~ - $3.53 $3.21 $3.41 $3.31 
Earn. per pass. train mile 

includ. mall & express $1.49 $1.40 $1.16 $1.11 
Average-train load (rev- 

enuc) toms.......... 490 .20 465.81 461.08 445.35 

Coal Traffic— 
Tons (gross) carried.... 9,425,498 8 582,380 9,168 ,974 8 615,798 
Tons carried 1 mile_- _-. 1693486758 1477181981 1605768019 1531125705 
Rate per ton per mile_-_ 0.850 cts. 0.873 cts. 0.871 cts. 0.864 cts, 

Merchandise Traffic— 
Tons (net) carried - - - ._- 10 ,525 ,561 9,512 887 8 166,765 7,296 679 
Tons carried 1 mile----- 1794360642 1501815856 1340801210 1184622738 


Rate per ton per mile... 0.682 cts. 0.689 cts. 0.688 cts. 0.704 cts. 


23,223,663 21,532,943 19,378,522 17,946,686 
.--470 815,860 429,086,560 387,589,753 367,471,125 
Rate per pass. permile. 1.435 cts. 1.449 cts. 1.427 cts. 1.419 cts. 


EARNINGS, EXPENSES AND CHARGES. 
1 1906. 












907. 1905. 1904. 
Earnings from— $ $ $ 
| ie eae 14,361,416 12,902,851 13.993,585 13,230,870 
Miscellaneous freight... 12,235,808 10,342,423 9,230 ,787 8 ,337 823 
Passengers... .......... 6,757 596 6,216,624 5,529,002 5,215,919 
Mall, express and misc.._ 3,909,653 3,500 ,981 3,197 ,690 1,917,379 
, eT ee 37,264,473 32,962,879 31,951,064 28,701,991 
Exrpenses— 
Maintenance of way &c. 4,974,888 4,937,771 4,640 ,208 3,916,117 
Maint. of equipment... 3,731,082 2,909 335 2,871,911 2,937 675 
Conducting transport’n. 12,254,278 10,503,943 9.816,196 8,448,352 
SE Sunianmeand ose 579, 548 ,39 99, 456,738 
_ ERPS Lee Se 1,349,700 1,573,000 1,000 ,085 893,881 
PSA aa 22,889,439 20,472,44 18,828,060 16,652,763 
He sormegs Sea 14,375,034 12,490,43 13,123,004 12,049,228 
Interest on investments _ 395 943 291,59 W) 213,847 186,142 
Dividends on stock - --- 414,107 434,12 Fe 328 047 471,884 
Coal dept. earnings *_.. 4,224,921 3,655,11 Es) 3,295,426 3,445 477 
Miscellaneous - - - -.---- 130,184 118,53 * 101,643 38 ,699 





WOMB caccdsccane 19,540,189 16,989,812%5)17,061,967 16,191,41 
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v7 1907. 1906. 1905. 1904. 
“a $ 3 3 > 
Deduct . 
interest on bonds--.-..-- 141,792 209,480 210,698 214,199 
Rentals leased lines -- 5,168 166 5.158.716 5,128.709 5.110 ,397 
Accounts charged olf, &c 175,786 99,382 53,236 502 954 
Rentals N Y. terminals. 145,030 143,544 143,408 143,279 
Renewals & betterinents 
(see remarks above).. 3,820,088 5 551,61 3,587 486 
Divdends (10) 2,620 1~~peae pray 0001 10) 2,620, 000 
Extra divide nd (10 %) - 2,620 000 20 000 
Total . 14,690 862 16, 402 2 741 14,36 3 5 3,87 1 
Balance, surplus .-. 4,849,327 587,071 2,698 ,4: 29 ,319,871 
* Results of cval depar a were: 
19 1906. 1905. 1904. 
farnings debeit .$42 ind. ‘035 $38 564,171 $41,226,647 $38. 593,998 





Expenses ...-.- e 37,960 014 34,909,052 37,931,222 35, 148, 5 21 





$4,224,921 $3,655,119 $3,295, 425 $3, 445, 477 


Profit - 
CONDENSED BALANCE SHEET DEC. 31. 
1907. 1906. 1905. 1904. 
Assets 3 $ i i 
Cost of road . ..- ~.--- 17,816,883 17,773,689 7,502,455 17 496, 496 


8,019,201 8, 019, 201 8,019,201 


Cost of equipment 
3,735. 094 


Other perm. investment 4,684,130 
Stocks In treasury 8,786,176 
Bonds in treasury - - - 9,473,417 
Advances to leased and 








controlled roads - 2,489,257 1,857,093 1,717,247 
Coal on hand - . . 1,888,646 2,455,602 2,643,423 
Material, fuel, &c _-. 2,577,165 1,589 395 1,475,615 
Cash a ‘ o« 2103 68) 5,010,631 3,687,373 
Bills receivable “ 141,580 123,550 106,925 
Agents, conductors, COSs., 

individuals, &c 1,634,278 913,684 738 ,670 
Coal bills and sundry ac 

counts dué . 8,149,394 3,722,251 3,276,100 2 987 507 
Suspense account ° . 18,087 65 560 

Total plata ‘ 63,841,148 61,488,169 609.279,612 56,893,618 


+ Liabilities 


C ipital stock 26,200 000 26,200,000 26,200,000 26,200,000 












C msol. mortgage bonds 15,000 3, re 000 3, 3,067 000 
réents accrued, not due 1,639,699 § 4 1,5 1,532 ,499 
Int. accrued, net due - 68, 390 71,167 
}ast-due dividends, &c 66,372 156 037 182,730 
Dividend payable in Jan 655 ,000 655 000 458 ,500 
\udited vouchers. . 1,900,189 2 457 ,080 aS 1,818,500 
Audited pay-rolls----.-.- 1,563 ,222 1,438 ,250 1.d 1,213,027 
Taxes, not due-- - 1,735,938 J 463,966 
Companies & individuals 659 597 1,037 486 714,080 
Mortgage on real estate 86,074 62,074 62,073 
Suspense account 84,145 ceuanies 
Protit and loss surp! us__ 29,244:912 23,808,513 21,110 1084 
Total ----- 63,841,148 61,488,169 60,279,612 56, 893, 618 


—V. 85, p. 1401. 


Northern Central Railway. 
(Report jor Fiscal Year ending Dec. 31 1907.) 

On page 485 last week was given the report of President 
James McCrea, with the detailed balance sheet and income 
account. Below we compare the results for 1907 with those 
of several years previous. 


OPERATIONS, EARNINGS AND EXPENSES. 


1907. 1906. 1905. 1904. 
Road operated -.-..-.--- 460 462 462 448 
Operations— 
Passengers carried, No 5,117,006 4,838 223 4,447,637 4,260,379 
Passengers carried 1 mile107,811,570 98,886,259 88,840,460 82,192,490 


2 073 cts. 2.092 cts. 2.110 cts. 
19,431,721 es 555 
1266189241 2 6, 76 





Rate per pass. per mile- 
Freight (tons) carried 
Freight (tons) 1 mile 


a >,053, 553 
. 17338093133 





Rate per ton per mile_ 0.603 cts. 0.647 cts. 

Train-load (tons) 511.80 430.37 401 ‘1; 
Earns. per fgt. train m $3.081 32 784 $2 617 
Earns. per pass.train m $1.159 $1 070 $1.016 
Gross earnings per inile_ $28,753 22,793 $22,072 

Earnings— $ $ 3 $ 

Passe agers . ----- 2,158,025 2,050,222 Z ,858 ,242 1,734,372 
Freigh - 10,482,865 9,085 ,621 8,191,900 7,994 923 
Mall, capeas and misc- - 596 608 496, 790 ‘481 1820 445,228 


Gross earnings - - - 13,237,498 11,632,633 10, 531, 962 10, 174,524 


Expenses— 


Transportation -.. - 6,950,280 5,240,049 4,748,278 4,684,827 
Maint. of equipment... 2,707,717 2,191,143 2,109,371 1 890,763 
Maint. of way, &c-...- 1,599,179 1,371,663 11444265 1,092 ,966 
General oaecc« 21 2,846 175,523 168 652 160, 698 

Total operating exp 10, 570, 023 8,978,378 8 470 566 7,829,2 2 54 
P.c.ofexp.toearns... (79.85) (77.18) (80.43) (76. 95) 
Taxes Nor. Cent. Ry--- 270, 466) 268,913 211,282 151,323 
Taxes leased lines 38, 144) 


Net earnings over taxes. 2 358,865 2 385, 341 1,850,114 2,193,948 


INCOME ACCOUNT. 











1907. 1906. 1905. 1904. 

Receipts 
Net earnings 2,358 ,865 2,385,341 1,850,114 2,193,948 
Rents and other receipts 1,247,425 1,151,602 1,157,418 843,049 

Total income. - ~ 3,606,290 3,536 943 3,007 532 3,036 ,997 

Disbursements— 
Rent leased lines, &c-- 401,759 436 516 368 998 420,180 
luterest on bonded debt 347,315 347,315 347,315 413,255 
Dividends (8%) -- -- 1,547,214 1,375,468 1,375 ,468 1,146,224 
Equip.—int. and rents. 164,690 20,962 6,332 5,015 
Principal of car trusts... 59,382 10,226 10,226 10,226 
Adv. to Elmira & Lake 

Ontario RR----. ° S556 8 =. wbnee 39 564 45,173 
Misc. Interest, &c-. -- -- 7,435 16,362 6,536 76,243 
Extraordinary -.--.-..-- 500,000 1,100,582 827,721 920,681 

Total disbursements 3,078 693 3,307 432 2,982, 158 3,036 997 
Balance, surplus-- -..--- 527,597 229,511 25,374 ae 

NCE SHEET DECEMBER 31. 


1907. 





1906. 1905. 1904. 
Assets— $ 
Cost of road, equip., &c. 20,981,362 20,981,362 20,981,362 20,981,362 
Bonds and stocks owned 6,775,569 6 633 569 6,765,219 6.772 638 


Materials and supplies 1,043 ,252 471,123 394,847 619,516 
Due from agents 713,254 673,715 689 842 517,760 

Do individuals & cos 371,676 245,322 240,457 304,539 
Bills receivable, snes 2,613 366 1,914,140 14,550 14,500 
Net traffic balances 58,611 61,640 72,570 5,875 
Cash 739 256 662,580 975 762 1,248,850 
Depreciati yn fund 569,841 536,841 bee fy tt 520,841 
Miscellaneous . 1,710 2,419 419 1,000 


Total assets......... 33,867,897 32 182, 711 30 673, 870 30,986 882 











1907. 1906. 1905. 1904, 

Liabilities— $ 3 $ 
Capital stock... -.*----- 19,342,569 17,193,400 17,193,400 17,193,400 
Stems Givideme........ <w«--. eS xara oe 
Bonds (see “Ry.” sec.). 6,822,000 6,822, 4 6,822, ped 6,835,001 
Mtges. and ground rents 125,177 120,5 109,87 109,873 
Interest accrued - - - - - ‘ 123,890 123, Bat 123, Sor 123,891 
Vouchers and pay-rolls. 1,632,713 1,150,654 968.930 936 344 
DD <tencetannne 773 638 687,734 687,734 687,734 
Extraord. expend. fund_ 793,777 700 ,000 250,000 750,000 
Depreciation fund - -- 570,639 545 456 537,249 521,394 
Due other cos. andmisc_ 1 ,239 968 829,410 409 ,440 282,470 
Construc. &equip.loan. = ------ cesses — aseuse 40 ,000 
Profit and loss- - - - .-- -- 2,443 526 1,860,468 3,571,353 3,506,777 

Total liabilities. ---- 33,867,897 32,182,711 30,673,870 30,986,882 
—V. 86, p. 475, 485. 


Chicago City Railway. 
(Report jor Fiscal Year ending Dec. 31 1907.) 


President T. E. Mitten at the annual meeting said in sub- 
stance: 


General Results.—The settlement ordinance passed by the City Council 
Feb. 11 1907, and ratified by a vote of the pr cple April 2 1907, was by its 
terms made elfective as of Feb. 1 1907. ‘ihe result obtained from the opera- 
tion of your property for the year 1907 is, therefore, composed of eleven 
months’ operation under the partnership arrangemient. as contained In 
the ordinance, and one month (January) for ind!vidual account. 

‘The passenger earnings for tne year were $8,087,001—an increase of 

1% 


. o. 

With an Increase of 3.99 % in passengers paying fare, there was a slight 

decrease in the per cent of passengers using transfers. The statistics show 
that but 59.83% of passengers paying fare took advantage of transfers, 
as against 60.59 % for the preceding year; the average fare being unchanged, 
nanicly, 3.1 cent per passenger carried. 

As the operating expenses for eleven months of the year were arbitrarily 
fixed at 70 %, tv comply with the provisions of the ordinance, there is no 
opportunity for comparison as against the result of previous years. 

Additions and Improvements.—'i hree nie cars of the new ‘‘pay-as- 
you-entei"’ type have been purchased, 150 of which have been placed in 
service, {tung in almost entirely eliminating the large number of acci- 
dents brou got about by passengers attempting to board or leave moving 
cars. ‘rhe proportion of fares collected to passengers carried has also been 
materially increased, due to the collection of fares by conductor upon the 
rear platform. 

The entire number of double-truck cars required to be supplied under 
the ordinance during the 3-year period has now been secured. 

Thirty-one and one-half miles of new track has been reconstructed dur 
ing the past year under the provisions of the settlement ordinance, of which 
approximately ten miles was in replacement of cable tracks removed. 

‘Three new modern sub-stations, suitably located for the distribution of 
power, have been sufficiently completed to permit of their being put into 
service. 

Two new car stations of large capacity and modern equipment are prac- 
tically completed, which, when in use, will make pussible the systematic 
and economic al inspection and cleaning of cars. 

Ordinance.— It is a source of gratification that, as the provisions of the 
settlement ordinane e, by which the city participates in the net earnings of 
the company, become more generally understood, the public, as well as 
the city authorities, are showing an increasing willingness to co-operate 
with the management in removing obstructions to rapid transit and in 
such of its other undertakings as have clearly for their purpose the im- 
provement of the service 





INCOME ACCOUNT FOR CALENDAR YEAR 1907. 


[Including the 11 months ending Dec. 31, under terms of ordinance of 
1907, with net Income for month of January 1907 under individual opera- 
tion prior to date when sald ordinance took effect The dividends, as here 
shown, include the ‘‘extra’’ 2% % declared payable Feb. 10 1908.) 








Passenger receipts (January excluded)----........----- . .-- $7,460 635 
Receipts from cther sources (January exclu ON sao aed 102,059 
Total receipts for 11 months under ordinance $7 ,562 694 


Operating expenses, taxes, renewals and interest cn capita! In 
vestment, as approved by Board of Supervising Enginec:s 


Net earnings for 11 menths 
City’s proporticn, 55%, as per crdinance 








Company's preportion, 45 %. as per ordins nee $518,590 
Interest on capital as certitied by Bcard of £1 peivising Fngine ers 1 116,386 


ns - $1, 634 976 





Income from cperaticn for 11 mcrth 








Other Income from Jan. 1: 07 (peraticns, &c., net- : 281,582 
Net income 31 ,916,558 
Dividends—Marel h. ; June.1!« %:; Jure,1% %; Dec., 1% 
total ‘‘regular,’’ 63 “extra.” Feb 10 1908, e \% % 4S a 620 000 
Surplus for the year - F $296 558 


Value of pr: perty Dec. 31 1907, as per certticate uf Board of Su 
pervising iHneineers-. - $28 168,980 
Percentave of annual Inccme on above valuaticn (based cn 11 
months’ c peratien) 6.33 
Percentage of net income to ca pital stock at par 10.64 


COMPARATIVE RESULTS FOR CALENDAR YEARS. 


Per Cent 
Passenger Gross Bclance Divs. Earned 

Date. Receipts. Earnings. for Stock. Paid. on Stock. 
1907- $8 O87 001 $8,195,730 $1,916,558 *9 10.64 
1906___ 7,773,446 7,871,126 1,724,822 9 9.58 
1905 . 7,240 ,671 7 822,080 1.679.473 i) 9.33 
1904_ ‘ . 6,609 501 6,668 979 1,746,859 9 9.70 
1903_ 6/381 246 6,435 565 1,687 ,224 9 9.37 
1902... * 6 367 358 6,415,182 1,896 ,678 9 10.54 
1901 _-- ... 5,856,386 5,900 ,271 1,747,159 12 11.09 
1900. ...-- 5,506,314 5,543,180 1,680 ,301 12 12.80 





* Including the ‘‘extra’’ 244 % pald in Feb. 1908, which we are informed 
came out of the earnings of 1907.—Ed 


STATISTICS FOR 1906 AND 1907. 


Per Cent Per Cent 
1907. Inc. 1906. ne. 
Fare passengers. - - - -- -- - 162 422,148 4.99 156.177 263 7 34 
Transfer passengers _.._... 97,171,371 2.69 94,623,106 7.63 


Fare and transfer passen’rs 259'593/519 5.50 250 800 469 7.45 
The company owns 895 double-truck cars, 251 single-truck, making 4 
total of 1,056.—-V. 86, p. 475. 








Central Leather Co. 
(Report for Fiscal Year ending Dec. 31 1907.) 


President Edward C. Hoyt says: 

On the basis (1) of the proportion of the stock of the United States 
Leatner Co. held by it, (2) of the net earnings of that company for the 
year endcd Dec. 31 1907 and (3) of the net earnings of the subsidiary 
companies of the Central Leather Co., the earnings of the Central Leather 
Co. tor the year ended Dec. 31 1907 were $4,182,272 (against $6,533,994 
n 1906). 
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INCOME ACCOUNT. 
Year end. Year end. Period end. 

Earnings— Dec.31 '07. Dec. 31 '06. Dec. 31°05 
piv. on pref. shares U. S. Leath. owned *$3,463,825 $3,432,126 $843,483 
Interest and discount---~-.------.---- 31,688 ee. Shoes 
Net earnings of N. R. Allen's Sons Co. % 

Union Tanning Co., Harrington & Co. 

and other subsidiarl __ iat ces i 663.717 821,274 362,308 


$4,159,230 $4,301,081 $1,205,791 








pI ao sncccnscsonnce, leeds eames $18,480 
Organization expenses---------------- j $113,196 $299,875 {118,029 
General expemses---~------------------ 4,217 
Discount = , bond sales ......------- | --.... 25,000 68,945 
Bond interest - ----------.~------------ 1,724,410 1,692 591 359,785 
Dividends aa on preferred ---..--.----- 2,170,285 2,126,316 518,297 

-Total expenditures---.-------------- $4,007,891 $4,143,783 $1,087,753 
Undivided profits-------------------- $151,339 $157,298  $118.038 


* Includes 6% dividends on $57,807,200 preferred stock. On 2,722 
shares ($272,200) stock only three dividends of $1 50 per share each 
(4% %) were received, on 160 shares only two dividends (3%), and on 10 
shares Only one dividdend (1 4%.) 


BALANCE SHEET OF CENTRAL LEATHER CO. DEC. 31. 








a 1907. 1906. | 1907. 1906. 
po $ $ | LAabil - 

gues of U- 8. , | Bds. outstand’g. 34,526,600 34. 382, 000 
Leather Co... 96,217,152 95,679, 570 | Preferred stock. 31,061,500 8,900 

Invest. in subsid. {Common stock. 38,409,952 BB 16t ey 
cos., incl. stks. 7,028,774 6,845,056) Bills payable... 3,750,000 . 4,730,737 

Bills receivable— |Accts. payable_ 16,549 24, 
Union Tan.Co. 4,332,000 2,705,000] Undiv. profits-- 426,674 275,335 

3. receiv.— 

Accts Tan.co. 376,005 2,826,351} 

Curr. accts. rec. 150,058 10,684 | 

Accrued interest 35,905 15,529) 

SE okra abeae 51,381 381 370,918 | 
Pon. ..... _108, 191, 275 108,453,107| Total_..._.-. 108,191,275 108,453,107 

COMBINED BALANCE SHEET OF SUBSIDIARY COMPANIESJAS OF DEC.31. 

1907. 1906. | 1907. 1906. 

Assels— $ $ |  LAabtlittes— $ $ 

Plants _.. 4,747,058 4,406,318|Capital stock ----- ri 090,000 1,000,000 

Bark & timber lds., |Serptus - ar 4,661,475 4,661,475 
other real estate e Cent. Leath a - 4 :708,005 5,531,351 
& pers. prop... 1,362,386 1,286, 973| Mtge. due by W 

Hides,leather, bark, | ln Leather x 9,000 9,000 
extract, lumber, | Bills payable_---- 3,571,000 2,905,000 
supp., mater. & | Accounts payable. 1,357,329 1,097,622 


sundry pers.prop 7,488,978 8,234,523|Accrued interest.. (135,478 71,693 





Unexpired insur-- 20,318 8,380 | Undivided profits. 730,445 1,183,581 
Bills receivable... 701,953 420,452 | 
Accts. receivable. 1,765,087 1,993,865) 
Cait ...cc0226--- 96,952 narmsnes 
Total. ........-16,172,732 16,459,722| Total.........- 16,172,732 16,459,722 


The comparative balance sheets of the United States 
Leather Co. as of Dec. 31 are given below.—V. 85, p. 1404. 
United States Leather Company. 
(Report for Fiscal Year ending Dec. 31 1907.) 


The balance sheets for four years are given below: 
BALANCE SHEET DEC. 31. 





1907. 1906. 1905. 1904. 
Assets— 3 $ 
0 —E eR ee 4,318,177 2,505,159 ~ 2,230 337 2,420 ,667 

oa by customers ...-.- Hy ‘979. 789 10 ,761 ,665 9,562 293 5.757 802 
Bills receivable. ...-...-. 569 ‘624 1,277,339 243,507 549,117 
Doubtful debts, value-- 4 '245 8,832 4,125 10,735 
CGE ccoccccs . Heenan 1,070 ,602 984,196 141,906 
Hides and leather ____- 11,457,273 15,269,784 12,716,388 9,814,944 
Bark at tanneries- ----- 2,386,318 1,677 ,962 1,871,105 2,262 860 
Sundries ,pers’l _—. ,&e. 402,108 654, 627 590 ,839 595,987 
Advances to other cos-- 508 ,703 1,920 "921 1,923,030 343,696 
DE ntcaantaued. - apesueell 464,492 508 ,223 559.485 
Railroad mortgage- ---. 100 ,000 100 ‘000 100 ,000 oan 000 
Tannery lants, &c... 6,924,692 6,847,706 6,756,081 696 ,060 
Stock of other cos__._-- 458,172,226 56,760,181 52,823,603 50, 515,443 
Bonds Central sresces | i 

Lumber Co ......... 6,216,888 6,879,888; 8,404,888 9,035,000 
bBonds Susq.&N.Y.RR.J ee ae 879,888 
Real estate interests _-_-- 501,115 490 ,235 BED .  aneninas 
ET SEIN. vacccqunm ..pammemeeninds —.dedemiientine, iceman 100 ,000 
Good-will, &c.....---- 62,832,300 62,832,300 62,832,300 62,832 300 
Unexpired insurance--- 123,246 106 ,293 71,576 56,570 

OO ae 167,496,705 169,627,987 161,855,116 152,672,469 

Liabilities— 
Common stock -..----- 62,882,300 62,882,300 62,882,300 62,882,300 
Preferred stoek__._.--- 62,282,300 62,282,300 62,282,300 62,282,300 
Bonds, less in Sepamery .. 4,680,000 5,080 ,000 5,280 ,000 5,280 ,000 
Accrued interest, &c_ 52,470 67 ,960 59,550 26,254 
Current accounts__ 342,461 609,585 659,949 285,620 
Foreign exch., not due_- 453 582 2,072,904 1,516,822 1,098,298 
Bills payable --------- 12,785,019 13,080,000 7,900 ,000 2,100 ,000 
Miscellaneous ___ ~~~ --- 419,172 639,729 632 666 517,685 
DER wakacusuae ... 23,599,400 22,913,209 20,641 529 18,200,011 





ND 6 dome eguaes .-. 167,496,705 169,627,987 161,855.116 152,672,469 

a Represented by hides and leather, tannery plants, saw-mills, lumber, 
railroads, bark. timber and lands In fee. bark contracts. bark at tanneries, 
— property, cash and sundry debters (V. 78, p. 817). 

b See “Ry. & Industrial” section for Jan. 1905, p. 380.—V. 85, p. 1085. 


American Telephone & Telegraph Company. 
(Earnings of Bntire System for Calendar Y ear 1907.) 

The company has given out the following statement show- 
ing the earnings of the operating companies for the calendar 
years 1907 and 1906 (compare list of such companies, V. 85, 
p. 1398; V. 86, p. 171): 

INCOME ACCOUNT OF THE OPERATING COM PANIES. 


(Excluding Long-Distance Lines of the Americen Telephone & Telegraph Co.) 
———— Increase gs 











1907. 1996. i mount. 0 

Gross earnings___________.$120,753.200 $105,441,600 $15,311,600 14.5 
Operating expenses___._... $53,242,300 $47,206,400 a, 035,900 12.7 
Maintenance______ Beds at 34 665 ,700 30 ,639 200 4, 026, 13.1 

Total expenses_.___.._._ $87, aoe 000 $77,845,600 310 062 40) 12.9 
Net carnings._......__.. 0 $27 a 000 2492) 19.0 
RR xh 5,19 35.1 

Ree ane $25,219,700 $22,398,200 15.2 
Dividends declared _ pate 19,206,100 16, 682 000 15.1 
Undivided es $6 61 3, 600 $5 716, 200 15.7 








POSTTIOn OF AMERICAN TELEPHONE & TELEGRAPH CO. AS 
OWNER OF 54.3% OF sectenanes OF OPERATING COMPANIES. 
Calendar Years— 1907. 1906. 
a: ~~ of an. Tel. & Tel. Co. over interest 
anges, oe ke ee, ne EE Ee $16,269,387 $12,970,936 
Add 54.3 % Gof undivided net profits of oper.cos.. 3,591,185 3,103,896 


TOM 2 0n wn ncaewsncosncsscwsecsceesesssa $19,860,572 $16,074,832 
13.02% 12.21% 





Note.—The percentage of earnings to stock ts calculated in the case of 
1907 earnings on the amount of steck now held by the public, namely, 
$152 484,855; for 1906 on $131,551.400 of outstanding stoc stock. 


INCOME — _ T OF AMERICAN TELEPHONE & TELEGRAPH 
. FOR CALENDAR YEARS. 



























1907. 1906. Increase. 

WOVIRINEE. 0 scion negs cin centicas $11,805,168 $10,281,438 $1,523,730 
Interest and other revenue from asso- 

clated and licensee companies._.. 9,307,023 6,477,154 2 829,869 
Telephone traffic (met)---.-...-.-- 3,901,653 2,705,138 1,196,515 
SE GEER, GBae  coccesewcesucase 595.826 245,423 350 ,403 

, 0 re ~- 88 one. 671 $19,709,153 $5,900,518 
Expenses : : 130/381 1,851,466 278 915 

ee $23,479,290 $17,857,687 $5.621,603 
TE doniade tured khedaieeadethainet 7,209,902 4,886,750 2,323,152 

BD ices cenancandsaneenbadel $16,269,387 $12,970,936 $3,298,451 
PE do dan ew cnadencudaene 10 943,644 10,195,233 748,411 

Rk cn ccotacssccatédsscnand $5,325,743 $2,775.703 $2,550,040 
BALANCE SHEET OF A es oy * N Tere ONE & TELEGRAPE Co. 

Assei Liabilities. 

Stocks of a... ons ee. 338, 100 (Ca | RS $179,595 ,25 
Bonds and other obliga ® collat. tr. bds. 1929__ 53,000 000 

of associated cos- - - --- 71,066 696|4% conv. bonds, 1936___. 90,000,000 
TEES on. ccc ckcne a $ 169 548 4% Amer. Bell bonds, 08 10/000 {000 
By GR ene scsnncs 3.493. 583/5 % coupon notes, 1907_- 10 ,000 
Long dis. telep. plant. -- 41, 6 21,174|5 % coupon notes, 1910__ 25,000,000 
Cash and deposits- ----- 13 *490 ‘602 | Other notes payable____ 485 000 
Temporary cash loans... 5,285,782 Dividends pay. Jan.15_. 3,050,560 
Short-term notes- --- ~~. - 11,610 775| Interest and taxes ac- 
Accounts receivable... 9. phd 385! crued but not due_ 3,316,160 
IE 5s os ec in é 277 ,937| Accounts payable_ -- 1,162,589 
Treasury bonds- --- - . 320 ,000!/Surplus & depreciation 
Treasury stock. - --- ei 27,110,400) ae -. 30,738, 418 

NE tie och nt - $396 ,357,982| Total __-__-- : _. $396, 357, 982 
—V.86 p. 182, 422. 

ES 


GENERAL INVESTVYENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


American Railway Association.—Reduction of Demurrage 
Rate Ratijied.—The proposition to reduce the demurrage 
charge on foreign freight cars from 50 to 25 cents a day has 
been approved by the requisite number of roads and will go 
into effect on Sunday. The New York New Haven & 
Hartford will re-enter the Association on the condition that 
it be given due notice in case of any advance in the rate. 
—V. 86, p. 419. 

Atlantic Coast Line of Connecticut.— Dividend Reduced.— 
The directors of this holding company on Feb. 20 declared 
a quarterly dividend of 2% on the $12,600,000 stock, paya- 
ble March 10 on stock of ‘reseed Feb. 29, thus reducing the 
annual rate from 10 to 8%. 

Cash Dividend Record (Per Cent). 
"97. '98. "99. 00. "01. ‘02. '03. "04. "05. "06. 1907 1908 
3% 4 4% 5 4% 6% 8 8 9 10 10 (2% Q-M). Mar. 10,2% 
—V. 85, p. 1342. 

Buffalo Rochester & Pittsburgh Ry.—Listed.—The New 
York Stock Exchange has listed $1,602,000 consolidated 
mortgage 414% bonds, due 1957, with power to the com- 
mittee to add from time to time, but prior to Jan. 1 1909, 
$1,398,000 additional on notice that they had been sold, 
making the total authorized to be listed $3,000,000, all 
issuable under the mortgage for y  aam corporate pur- 
poses.” Compare V. 86, p. 336, 

Canadian Pacific Ry.—Debenture ane Sold in London.— 
The company, it is announced, has sold in London at slightly 
above par £2,000,000 ($10,000,000) consolidated perpetual 
4% debenture stock.—V. 86, p. 51. 

Chicago & Alton RR.—Called Bonds.—Twenty ($20,000) 
Mississippi River Bridge Co. bonds will be paid April 1 1908 
at the First National Bank, No. 2 Wall St., N. Y.—V. 86, 
p. 167. 

Chicago City Railway.—Report.—See ‘“‘Annual Reports’’. 

New Ojfficers—Simon R. Flynn, President of the Live 
Stock Exchange National Bank, Chicago, has been elected 
director to succeed 8S. M. Felton, who resigned. R.B.Ham- 
ilton, formerly Seeretary, was elected Vice-President, and 
Thomas F. Hoffman, Secretary and Treasurer. 

Bonds Sold.—-The company recently sold an additional 
$4,000,000 of the 5% first mortgage bonds to the syndicate 
which took the earlier issue, including the Harris Trust & 
Savings Bank and First Trust & Savings Bank of Chicago, 
making the total amount outstanding $11,000,000. The 
new bonds are being offered a ee syndicate. The issue 
is currently quoted at 95144.—V. 86, p. 475 

Chicago Railways.—Sale of pe ,500,000 First Mortgage 
5% Bonds.—The National City Bank and N. W. Harris & 
Co., both of New York, and associated institutions in Chi- 
cago, have placed this week $2,500,000 first mortgage 5% 
gold bonds, dated Feb. 1 1907 and due Feb. 1 1927, but sub- 
ject to call at par and interest on any interest date. Interest 
payable Feb. 1 and Aug. 1 at the office of the trustee, the 
Harris Trust & Savings Bank, Chicago, or at the office of 
N. W. Harris & Co., New York City, at holder’s option. 
Denomination $1,000. Coupon or registered form. The 
remaining $2,500,000 bonds purchased by the same parties 
have not yet been offered 
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Abstract of Letter fram Chairman Henry A. Blair, Chicago, Feb. 20 1908. 

The company was organized under the laws of Illinois with a nominal 
capital stock of $100,000 for the purpose of taking over the systems of 
street railways formerly t by the West Chicago Street RR. and 
North Cuileago Sti vet R s. It owns and operates, without sur 
face competition, 3 miles, measured as slagle track, on the north and 
west sides of the city. Under the terms of the franchise below mentioned, 
these properties will b econstructed, re-equipped and maintained in a 
manner which will give to the 580,000 pe ple in the territory served the 
best possible service 
Capitalization of the Company. 
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Earn ngs and Expenses Yeur ended Dec. 5i 1907. 
Gross earning 
Operating expenses, inciuding taxes 7.65 





Net earnings 
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in the down-town busi district 
In case the propert : ve D d prior to the exp f the 
present inc m ty nant it it will not then cran i 
to any other corporation fo mpeting system unless such corpoutien 
shall purchase tie p perty at sald ‘he city at any time prior to 
¢ ay also requ npal ; property to any other license 
ation desi ted by the city ) purcuase the property itself 
iy mv p (wit no quirementas to municipal operatic n), 
n h case, t price paid shall be 20 °o more than the price 
mentioned 
sncaise p-ovi : igut 5-« t fare with universal transfers. 
is ent iH yf e¢ surpl earnings, after first providing for 
‘ra xpon ncluding tax maintenance and depreciaticn and 
> ipon t 1lue of the properties as increased from » time. 
nagem nt und ich the n certif 
ce ) compa! 1e¢ \ ‘ ntrol of t! © company by 
the following trustees 
A.C. Bartlett, of Hibbard, Spencer, Bartlett & Co.; director Tae Northern 
Trust Co. and First Nationa! Bank of Chicago 


( ~~ ;H. Hulburd, President Elgin National Watch Co.; director Illinols 


ust & Savings Ban 
Albe \. Sprague, diree Che Northern Trust Co., Commonwealth Edison 
Chicag lepYone C 
< * Estate of Marshall Fleld; Vice-President [llinols 


¢ 


rust & Savin Bank; dl tor The Merchants’ Loan & Trust Co. 
. nt Centra! Trust Co. of Ilinols; formerly Comp 





rst m race bonds, a finance committee will have 

ances of t company. vacancies in t 

approval of the mortg 

Chauncey Keep. Henry 
\ art, ( ! ntal d ional Bank and Harri 

Savings Rank (the tr € o> mortrare) 

Sale of Gold Notes : alithe $4,250, 000 of 5-year 6% collateral 
gold notes dated Feb. 1 (authorized amount $5,000,000), 
issuable under the reorganization plan, underwritten by a 
syndicate of Chicago banks, were offer ed this weck at 97 34 
and interest, and practically all re-sold. The notes are 
subject to call on or af iter Feb. 1 1911 at par and interest. 





During t 
direct super 1 
tee to be Ipon t 
This committee Ss noW as foll 
3 r r¢ 

















The auth ized : 000.060 Is secured by deposit In t ust of 
idate Q Series A 5% gold bonds, or at the rate 
ies A b ach $1,000 note issuable. Cx nsolidated 
apr to $ 0,000 Series B and C bonds authorized 

under the mortage The net ncom<¢ of the preperty for 1907 was equal 
to for 1es interest charges o1 1e notes and the $9,132,800 consolidated 
mortgage Series A b outetanding 


Estimated Earnings.- -A circular gives the following esti- 
mated earnings for 1908: 





Cal., Gross Net (over Int.on Int, on Int. on 

Year. Earning rT ; ist M .bds. C oll. notes Coll.A bds 

1908 $1 588 82 $2 $64,402 $150,909 $235,000 $365,312 $2 
86. p. 120, 28 


Choctaw Railway & Lighting Co. of McAlester, Okla.— 
Increase of Stock.—This company on Feb. 19 filed at Guthrie, 
Okla., a certificate of increase of capital stock from $500,000 
to $1,000,000.—V. 81, p. 264. 

Columbus Delaware & Marion Ry.—Stock Increase.—The 
shareholders will vote March 27 on increasing the capital 
stock from $2,500,000 to $3,000,000 or such other amount 
as may be fixed by said meeting.—V. 80, p. 117. 

Delaware & Hudson Co.—Temporary Injunction.—Justice 













Platzek on Feb. 25 granted an order to show cause, return- 
able next Monday, why an injunction should not be granted 
restraining the payment of the quarterly dividend of 244% 
on March 16 next. 

The application yy former Justice Rufus B. Cowing on behalf 
of three holders of sma the cor 1y’s securities who allege 
that the asset uve be y the inju rchase of subsidiary 
companies at an cx vat nd that “if these properties were 





$2,884,402 | 











written down to their intrinsic worth on the books of the parent co om pany 
the Delaware & Hudson would have a deficit instead of a surplus.” The 
same interests at the annual meeting in May last o——" the propriety 
¢ the investments referred to. Compare V. &4, p. the company on 
ednesday announced that none ~s the three .. “ ba oo eained the 
tnjanet! on isan owner of record of either stock or bonds.—V. » P. 337, 285. 


Delaware Lackawanna & Western RR.— Report. See 
‘Annual Reports.” 

New Director.—William Fahnestock of the banking firm 
of Fahnestock & Co., New York, has been elected to the 
board of managers to succeed Samuel Sloan, deceased — 
V. 85, p. 1401. 

Des Moines (Ia.) City Ry.—Report.—For calendar year 
1907 as reported to city authorities: 





Gross earnings - - £779,059 | Deduct—Taxes ‘ 
Operating «xpe nses (incl do int. on bonds- - -- 
$14 231 ‘“‘extraordinary”’ do Other interest- 

Net earnings .- $219,509 Balanc 





‘This net income 4fouid be reduced $22 
tion. If this is done. the net income Is $16,701."" .p. 508 


Duluth Rainy Lake & Winnipeg Ry.— Earnings, be. —We 
have received the following statement of earnings, &c.: 


1906. inereame. 
$336,878 





Calender Year 
Gross ¢ arnings 





Operating expenses... -.-........- ne 200 ,616 
ee Ge. 5.6 on 3+ cna ed aa $1 36,262 5 
On At 1 1907 the c 5m ps uny adopted the system of bookkecpin ig pre 





scribed by the Inter-State Commerce Commission; consequently, $11,398 
was charged against operating expenses and covered depreciation of equip 
1 for tt t tive months ul tae year. 

e en + road was practically completed Dec. 
In line mileage in cperation fur both 1906 





15 1907, the 
and 1907 was only 








ldge over the Rainy River, making connecticn with the Canadian 
RR., is now nearing completion, and through traffic between 
Winnips g and Duluth will be Ing wugurate d April 1. ‘he oe is now com- 

pleted and in operation to the Canadian boundary.—V. 85. p. 1518. 

Detroit Toledo & Ironton Ry.—Receiver’s C ertificates.— 
Judge Swan in the United States Circuit Court at Detroit on 
Feb. 25 authorized the issuing of $300,000 receiver’s certifi- 
cates, of which $100,000 will be put out at once. The pro- 
ceeds will be used, it is said, to meet “interest on prior liens, 
taxes and operating expenses.” The petition is quotedas 
stating that with a falling off of 50% in gross receipts, the 
loss in net income, owing to eg“ was only 15% 

Circular to Holders of Collateral 5% Notes, due Dec. ‘ 1908. 
—Charles H. Gilman, of Portland, Me., and Edmund Sey- 
mour, 45 Wall Street, New York, have been elected members 
of the noteholders’ committee to sueceed Leopold Kleybolte 
and Newman Erb, resigned. ‘The other members are Joseph 
Ramsey Jr., 100 Broadway; New York, Chairman; Hugh 
H. Harrison, New York; and Allen T. West, St. Louis. A 
circular dated 7. 24 says in substance: 

; nized to protect the 1 rests of holders of the 
teral nutes, at the juest of these owning controlling a majority 
tne aforesaid notes. i »ymembers having resis oneal (V. 86, p. 480), the 
committee, after conference wit note-hulders, clected Charles H. Gilman 
I Edmund Seym t ll the vacancic No mem ber of this committee 
as the slightest interest in any other security of the ec ~~ any. or affiliation 
with any interest waich is opposed to the full pr tecticn and tinal payment 
of the collateral notes 

We are of the opinicn that the coliaterai for the notes, which includes 
000 ,0CO consolidated mortgage bends of the company (a majority of 
the issue) and 30,01iv shares prefe ered stock and 21,900 shares of ccmmon 
stock of the Ann Arbor RR., being three-fourths of ‘th ne preferred and two- 
thi aoe of the common stock of that comp: any. have an intrinsic value which 
Ww if properly conserved, result in a settlement of the nctes satisfactory 
to ry holders. 

The consolidated me:tgace bonds, of which $2,776,400 have been sold, 

5,000 ,000 pledged as collateral t> your notes, and the balance as collateral 
to various loans, would, under foreclosure sale, carry the equities tn the 
>, AF EF Ry. Co., subject to $8,748,000 of underlying bends. and state 

1ents made to the committee show that the company can earn the fixed 
cha: rges on these underlying bonds. 

The sale of the Ann Arbor steck will give the purchaser control of a 
railroad w he ce surplus net earnings for the year ending ao > 30 1907, after 
deducting all charges, taxes, Improvements, &c., were $377,000, which fs 
equal to 5% on preferred and common stocks and for the year 1906 were 
over $400 .000. 

A large number of notes has already been deposited and pledged with 
this committee. We request the support of every - ite-ho! d and the 
early deposit of their notes with The New York Trust Co., New York, or Its 
agents for this purpse 1e St. Louis Union Trust Co St. Louis, Mo. , and 
The Northern Trust Co., Philadelphia, Pa All communications for the 
committee should be addressed to Walter L. , Worrall Secretary, 30 Broad 
Street. New York City: telephone addres 1484 Broad, New York.— 
V. 86, p. 480, 337. 

Dry Dock East Broadway & Battery RR., New York.— 
Receivers’ Certificates Authorized.—See Third Ave. RR. 
below.—V. 86, p. 337. 

Easton & South Bethlehem Transit Co.—Guaranteed Bonds 
Ojjered.—Edward B. Smith & Co., Philadelphia and New 
York, and Bioren & Co., Philadelphia, are offering at par 
and interest the remainder of the authorized issue of $500,000 
first mortgage 5% bonds, guaranteed, — and interest, 
by the Easton Consolidated Electrie Co. Compare V. 84, 
p. 1307. 

Erie RR.—No Dividend Action.—The directors took no 
action this week on the dividend question and it is generally 
believed that the declaration has been indefinitely post- 
poned. See official statement in last week’s “Chronicle.” 

Equipment Trust Agreement.—The company has filed an 
equipment trust agreement dated Oct. 1 1907 to secure an 
issue of $3,040,000 5% gold equipme nt notes, Series N,due in 
semi-annual installments of $152,000 each from April 1 1908 

rv : ; r 

to Oct. 1 1917, both inclusive. Denomination $1,000. The 
American Car & Foundry Co. is the vendor and the Columbia 
Trust Co. of New York the trustee. . The trust equipment 
consists of 3,000 steel under-frame 40-ton box cars costing 
$3,480,700, of which $440,700 was paid in cash and the 
remainder is represented by these certificates. Interest on 
the certificates is payable April 1 and Oct. 1 at First National 
Bank, New York. 

Tunnel Connection into New York.—President Underwood 
is quoted as saying: 
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The contract between the Erle RR. and the Hudson (Tunnel) Companies 
nas alveady been signed and we can make connections with the new tunnel 
within afewmonths. The Erie will positively connect with the new tunnel. 
Compare “‘Hudson Companies"’ below.—V. 86, p. 480, 228. 


Forty-Second Street Manhattanville & St. Nicholas Ave. 
RR., New York.—Receivers’ Certificates Authorized.—See 
Third Ave. RR. below.—V. 86, p. 337. 


Gulf & Ship Island RR.—Ofjering of Short-Term Mortgage 
Bonds.—Fisk & Robinson, New York, Boston and Chicago, 
are offering on a basis to yield 634% on the investment, 
$750,000 of the authorized issue of $1,000,000 ‘mortgage 
coupon gold 6% bonds of 1909-1911,” dated Feb. 1 1908 and 
due $250,000 April 1 1909, $250,000 April 1 1910 and 
$500,000 April 11911. Interest payable April 1 and Oct. 1. 
Coupon No. 1 will be for a period of two months. Metro- 
politan Trust Co. of New York, trustee. A circular says: 

The total authorized issue under the mortgage of 1909-1911 is $1,000,000. 
The above bonds will be secured upon the entire property, subject only to 
the lien of the “first refunding and terminal mortgage."" By the terms of 
the company’s charter, its indebtedness is limited to $20,000 per mile of 
road. ‘The total authorized Issue of bonds under the ‘‘first refunding and 
terminal mortgage” is $5,000,000, of which about $200,000 ts held in the 
sinking fund, which amounts to about $60,000 annually. 

The “mortgage coupon gold bonds" of 1909-1911 are issued for the pur- 
pose of paying for the cost of construction of 60 miles of road, completed 
witain the past two years, against which no securities have heretofore been 
issued. Including the above mileage, the company cwns and operates 
307 miles of standard-gauge railroad. The main line extends from a 
connection with the Illinol sCentral RR. at Jackson, the capital of Missis- 
sippi, to Gulfport, Miss., one of the most Important ports located on the 
Gulf of Mexico. 


Earnings for Years ending June 30 and Five Months ending Nov. 30. 


Gross. Net. Other Inc. Charges. Balance. 
1906-07, year-- .-.--$2,485,989 $601,991 $24,564 $309,083 $317,472 
1905-06, year--.---- 2,138,779 681,668 25,392 305 ,784 401,275 
1907, 5 months ..$1,029,070 $232,156 $9,515 $138,987 $102,684 
1906, 5 months. a 974,306 232,747 12,037 146,995 


The amount required for interest on the ‘‘mortgage coupon gold bonds” of 
1909-1911 is $69,000. The company has paid dividends of 4% per annum 
on its outstanding capital stock ($5,000,000 to 1904, $5,500,000 in 1905, 
$6,000,000 thereafter) for the past five years. 

The retirement of the “‘mortgage coupon gold bonds’’ as they mature is 
provided for by the sale to the stockholders of an equivalent amount of 
capital stock at par, to be taken up and paid for on the dates at which the 
ponds are payable. 

Upon the Issue of the ‘“‘morgtage coupon goid bonds*’ of 1909-1911, the 
company will have no floating debt; its current assets will be in excess of 
jts current liabilities, and, in addition, the company will have about 
$200,000 on hand in materials and supplies. 

The company operates under a special charter which enables it to fix 
rates irrespective of the Rallroad Commission of the State, provided the 
same are not in excess of the Maximum rate allowed by its charter. At all 
times the company’s rates have been below the maximum rates permitted. 
This question has been directly ralsed and passed on by the Supreme Court 
of the State and the charter has been fully sustained by the decisions of 
that court. 

Sale of Stock to Provide for Redemption of Bonds.—See 
above bond offering.—V. 86, p. 285. 


Havana Electric Ry.—Report.—For year 1907: 


Net Earns. 
















Cal. Gross Net Stages. Fired Dividend on’ Balance, 
Year Earnings. Earns Cc. Ciges. Preferred Stock. Surp. 
1907 $1,810,888 $846,156 378.796 $558,877 (5% %%)3 900 $91,075 
1906 ,570 302 612,591 . (4%) 200,000 _____. 

The gross earnings. including stave lines, aggregated $2,143,122 in 1907, 
against $1,919,103 in 1906.—V. 85, p. 40. 





Hocking Valley Ry.—O/fering of New Equipment Notes.— 
William Salomon & Co., New York, are offering by adver- 
tisement on aonther page, at a price to net the investor 6% 
per annum, a block of this company’s 4% equipment gold 
notes of $1,000 each (c*), dated Feb. 15 1908, interest Feb. 15 
and Aug. 15. Authorized and outstanding, $500,000. 
Principal due in twenty semi-annual installments of $25,000 
each, from Aug. 15 1908 to Feb. 15 1918 inelusive. Interest 
payable at office of Standard Trust Co. of New York, trustee. 
The Hocking Valley is controlled through ownership of a 
majority of its common stock by Pennsylvania and Vander- 
bilt interests. The Qhio Savings Bank & Trust Co., as 
agent, is offering the issue in Toledo. A circular says: 

These notes were issued for the purchase of 500 steel underframe drop- 
bottom coal cars having a capacity of 100,000 Ibs. each, now being con- 
structed by the Ralston Steel Car Go. of Columbus, Ohlo, atacost of $617,- 
470. Of this amount $117,470, or 19%, Is to be pald by the Rallway Com- 
pany, partly in cash and partly in material at cost value, giving a margin 
of 23.5% on the par value of the notes. Title to the equipment remains 
with the trustee until all of the notes are pald.—V. 86, p. 229. 

Hudson Companies, Tunnel Railroads Connecting New 
York, Hoboken and Jersey City.—First Section of Tunnel 
Opened.—President Roosevelt at Washington, D. C., on 
Tuesday touched the electric button that set in motion the 
passenger service on the first section of the company’s 
tunnels, namely, the twin tube from Hoboken, N. J., to 
Morton St., New York, and thence northeasterly to 6th Ave. 
and 19th St., nearly three miles in all. A map of the system 
will be found on page 69 of the “Railway and Industrial”’ 
Section. 

The tunnel was opened to regular traffic at 12:01 a. m. 
on Feb. 26 and is doing a large business. 

Uptown Terminal Building.—The company or interests 
identified therewith are said to contemplate the construction 
of a 30-story hotel on 6th Ave., N. Y., between 32d and 33d 
streets, as part of the company’s uptown terminal. 

Convertible Dollar for Dollar—Ofjering oj ‘6% Secured Gold 
Notes’’ Convertible at Option of Holder into First Mortgage 
414% Bonds of Hudson & Manhattan RR. at par,and Secured 
Thereby on Basis of $1,500 Bonds for $1,000 Note.—Harvey 
Fisk & Sons, as stated last week, are offering a block of the 
company’s 6% secured gold notes at 9814 and interest, 
yielding over 614% per annum on the investment. These 
notes are convertible at option of holder into first mortgage 
bonds of the Hudson & Manhattan RR. at par and are se- 
cured thereby on basis of $1,500 bonds for $1,000 note. 
fhe omission in our side-heading last week of the words 





“at par and secured thereby” caused a perversion of the 
facts.—V. 86, p. 


Hudson & Manhattan RR.—Opening of Road, &c.—See 
Hudson Companies above.—V. 86, p. 480. 


Idle Car Equipment.—Comparative Statement.—The sta- 
tistics compiled by the American Railway Association, it 
is stated, show the number of idle cars as follows: 


NUMBER OF IDLE CARS. 

— 1908 ——_—_—— 1907. wionsinasanoae 
Feb.5. Jan.22. Jan8. Dec.24. Dec.11. Nov.27. Nov.13. Oct.30. 

No. of cars__.343,217 342,580 341,763 209,310 119,339 40,348 12,201 3,946 

No. of roads. - 155 161 163_ Re: see 153 _ 160 _ 164 161 

4In the table above, as of Feb. 5 1908, 13,376 cars belonged 

to three Canadian lines. 


Illinois Central RR.— Suit to Enjoin Union Pacific Interests 
W ithdrawn.—Judge Ball on Monday, on motion of counsel for 
Stuyvesant Fish, dismissed the suit of the latter to enjoin 
the Railroad Securities Co. and the Union Pacific from voting 
on the $28,123,100 Illinois Central stock at the approaching 
annual meeting. 


Mr. Fish issued a statement announcing the withdrawal of the suit on the 
eround that before the appeal could be presented to the court of last resort 
the terms of the directors to be elected by tae Union Paclitic interests will 
have expired. Compare V. 86, p. 480, 420. 


International & Great Northern}. RR.—Receivership.— 
Owing to the inability of the company to meet the coupons 
due March 1 1908 on its $10,391,000 second mortgage 5% 
bonds dated 1881 and on $2,966,052 third mortgage 4% 
bonds dated 1892, Judge McCormick, in the United States 

4 . ‘ ee ° ° 
Circuit Court at Dallas, Tex., on Feb. 26, upon application 
of the Mercantile Trust Co. of New York, as trustee, of the 
third mortgage, appointed J. F. Freeman, General Attorney 
for the Gould Southwestern system, as receiver for the 
property. 

The company's notice to the New York Steck Exchange says that, while 
the coupons presented due Sept. 1 1907 and previously en the first and sec- 
ond mortgage bonds have all been paid. this is not the case in regard to the 
third mortgage coupons. A large amount of interest due September last 
and prior thereto on third mortgage bonds held by Insiders and their friends 
has been allowed to accumulate, and until recently has not been pressed for 
payment. The interest on the third moltgage bonds held by tne general 
public has, however, been paid to date. 


Judge Freeman, the receiver, made substantially the fol- 
lowing statement: 

The suit was instituted by the Mercantile Trust Co. of New York, as 
trustve of the third mortgage, to foreclose the mortgage on account of de- 
fault of the payment of a large amount of accrued and unpald interest. 
The railway c>smpany and the owners of Its stock decided that a receiver 
was necessary and agreed to my appointment. 

In additien to defaulting in the payment of interest, the company owes 
a large amount of Indebtedness, much of which is unsecured and past due. 

Large improvements have been asked for by the State Railroad Com- 
mission, which, if carried out, would require a large outlay of cash, which 
it was Impossible to raise at the present time and meet the accrued and 
accruing indebtedness. 

As to current rumors of a contemplated receivership for the Texas & 
Pacific Railroad, they are absolutely without foundation in fact. There 
is nothing unusual, in my judgment, in the recent depreciation in Vall 
Street of the securities of what are commonly known as Gould rallway and 
auxiliary properties. It is but the result of the present general financial 
condition. Vhe same condition applies to the securities of all other rail- 
way interests. . 

Although the railway interests in the United States made a showing in 
their various reports to State and Inter-State commissions of large increased 
gross earnings, and apparent surpluses for the fiscal year ended June 30, 
still, owing to the fact that the operating expenses continued to increase, 
on account of the high prices of labor, material and general supplies, by 
the end of the calendar year, Dec. 31, the apparent surplus in June was 
wiped out, and in most Instances a deficit shown. Earnings are daily de- 
creasing, while fixed charges and operating expenses are practically as they 
were one year ago. 


President George}J. Gould adds the following: 


The receivership is due to conditions and reasons almost entirely local. 

While there has been an almost unprecedented falling off in revenues, 
due to the business depression prevailing In Texas and elsewhere, and af- 
fecting every branch of industry, this alone would not have caused the 
action now taken. At a time when revenues are the leanest and business 
at the lowest ebb, the company |ts called upon by the State Commission 
to make additions and improvements to its fixed and rolling plant and re- 
visions of tts property, involving the expenditure of several millions of dol- 
lars, and to proceed in these expenditures upon a schedule prescribed by 
the Commission without regard to current revenues or the ability of the 
company to secure funds to meet the expenditure. 

These orders have come on top of a decrease in gross earnings for the last 
four months of $989,000, or a decrease at the rate of nearly $3.000,000 a 
year. It has been impossible to reduce expenses anywhere near propor- 
tionately. Even were the earnings as large as formerly, they would not 
provide for these extensive and immediate ovtlays, and the laws of Texas 
do not admit, even if financial markets did. of the Issue and sale of securities 
to do the work required of the company. 

What | have said ts not intended as any criticism of the Texas authori- 
ites or of their action. I merely state the situation, and I have every 
confidence that the"best results will be accomplished, and that the interests 
of the public and security holders will be fairly adjusted and properly and 
permanently protected by the course that has been pursued .—-V. 85, p.1518. 


fiLackawanna & Wyoming Valley Rapid Transit Co.— 
Bonds Pledged.—See Security Investment Co. under “Indus- 
trials”’pbelow.—V. 85, p. 1646. , 


i Market Street Elevated Passenger Railway, Philadelphia. 
—Offering of First Mortgage 4% Guaranteed Gold Bonds.— 
Edward B. Smith & Co., Philadelphia and New York, have 
published an 8-page folder, with diagram, describing the 
property of the Market Street Elevated Passenger Railway 
Co. (elevated and subway) and its $10,000,000 4% first 
mortgage bonds, which are guaranteed by the Philadelphia 
Rapid Transit Co. The bonds are sold at a price that will 
net the investor about 434%. 

The circular says ia part: 

The Market Street Elevated (Passenger Ry., when completed in the fall 
of this year, will, accoiding to an official estimate, receive fully $1,500 ,000 
in cash fares per;annum. ‘The only interest charge is $400,000, which Is 
that on the first mortgage bonds. Operating expenses are expected to be 
under 50%. This would leave a margin of more than $300,000 above the 
interest. The western pait of the system has been In operation for more 
than a year, and is now carrying about 45,000 passengers daily. The earn 
ings are not published separately, being included in those of the Rapid 
Transit Company. 
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The Market Street elevated and subway railroad is regarded as one of 
the best modern structures of its kind In tnis cuuntry It constitutes a 
direct line through the centre of the entire width of Philadelphia, 7.57 miles, 


of which 5.50 are elevated and 2.07 underground. 

The elevated road runs directly from a point near 69th St. and West 
Chester Pike, in Delaware County, the full length of Market St., Phila- 
delphia, to the Schuylkill River; here a new four-track bridge, accommo- 
dating both elevated and surface cars, is crossed, and trains curve from it 
into the subway, which proceeds around both sides of the City Hall at 
Broad St., forming a loop, and extends to within a short distance of the 
Delaware River. The cars then pass to an elevated structure, which takes 
a northerly course to Arch St., curves around south and passes in front of 
the Market St., Chestnut St. and South St. ferries, the latter being the 
eastern terminal There ts a handsome terminal property at 69th St. (just 
over the border line of Philadelphia), which accommodates the tracks of 
several important suburban railways. The road is four-track on the Schuyl- 
kill bridge and in the western end of the subway ,and is double-track throuch- 
out the rest of the system. 

There are direct entrances to the Pennsylvania and Reading RR. sta- 
tions from the subway and to the Pennsylvania RR. station from the 
Elevated at 32d St.: also to the principal department stores from the sub- 
way. The cost of the entire system will be approximately $20,000,000. 
The railway could stand independently as a valuable system, with the 
present power house at Laurel St. and Delaware Ave., which now supplies 
12,000 kilowatts It owns 80 modern passenger cars of the easy-access 
type and uses the third-rall electric system, the rails being covered. Asa 
part of the Philadelphia Rapid Transit Company's system, it becomes 
the heart of the city scheme of transportation.—V. 84, p. 749. 


Metropolitan Street Ry., New York.—Additional Fore- 
closure Suit.—The Guaranty Trust Co. of New York, as 
trustee of the general collateral trust mortgage of 1897, 
under which $12,500,000 bonds are outstanding on which 
the February 1908 coupons are in default, has brought fore- 
closure suit in the United States Circuit Court for the 
Southern District of New York.—V. 86, p. 337. 

Mexican Central Ry.— Merger Plan Completed.—The final 
details of the merger of this company with the National RR. 
Co. of Mexico and the International and the Interoceanic 
roads have been completed and the papers formally signed, 
making the merger effective under the provisions of the plan 
which has already been outlined. A call for the deposit of 
securities will shortly be made. (Compare V. 85, p. 99.) 
—V. 86, p. 480. 

Midland Valley RR.—Authorized to Restore 3-Cent Passen- 
ger Rate.—The company announces that, by a decision of the 
Corporation Commission of Oklahoma, it is authorized to re- 
establish the rate of 3 cents a mile for passengers. Under 
the provisions of the State Constitution, which the Corpora- 
tion Commission has a right to revise, it had been reduced 
to 2 cents a mile.—V. 85, p. 1462. 

National RR. of Mexico.—Merger Plan.—See Mexican 
Central Ry. above.—V. 86, p. 481. 

New Jersey Short Line RR.—Receivership.—See New 
York-Philadelphia Co. below. 

New Orleans Railway & Light Co.—New Chairman.— 
Hugh McCloskey of New Orleans was on Feb. 20 unani- 
mously elected Chairman of the board of directors.—V. 86, 
p. 338, 168. 

New York-Philadelphia Co.—Receivership of Co. and Addi- 
tional Controlled Properties.—Judge Lanning in the United 
States Circuit Court on Feb. 21, on application of Stern & 
Silverman of Philadelphia, as holders of notes of the three 
companies, appointed J. Kearney Rice of New Brunswick, 
N. J., as receiver of the New York-Philadelphia Co. and 
David F. Carver of Newark receiver of the Trenton & New 
Brunswick and New Jersey Short Line railroads. A rule to 
show cause was issued, returnable March 2, why the receiver- 
ships should not be made permanent. A receiver for the 
Camden & Trenton RR., another controlled property, was 
ordered on Feb. 18. Compare V. 86, p. 479. 

The complaint alleges that Feb. 1908 coupons on the $1,000,000 N. Y. 
Phila. Co. 5° bonds remain unpaid and that the company owes $60,101 on 
demand notes for money loaned and $4,049 for State taxes due Feb. 1 
1907 and $5,064 for taxes due Feb. 1 last. 

Protective Measures.—Holders of Camden & Trenton 5% 
bonds of 1935, Trenton & New Brunswick 5s of 1932 and 
New York-Philadelphia Co. 5s of 1935 are requested, to com- 
municate with A. A. Lisman & Co., 25 Broad St., this city. 
—V. 86, p. 481, 229. 

New York New Haven & Hartford RR.—Demurrage 
Charge.—See American Railway Association above. 

Traffic Agreement Extended.—The company’s traffic agree- 
ment with the Central RR. of New Jersey, the Reading and 
the Baltimore & Ohio railroads has been extended from 
March 31 until May 1. Compare V. 85, p. 1647.—V. 86, 
p. 421, 229. 

New York & Queens County Ry.—-Proposed Lease of 
Tunnel—Single FiveC'ent Fare to Be Charged.—See New 
York & Long Island RR. above.—V. 84, p. 804. 


Norfolk & Western Railway .—/quipment Trusts—Further 
Facts.—Regarding the equipment trust issues mentioned 
last week (page 481), Secretary E. H. Ogden, under date of 
Feb. 24, writes: 

I have your favor of the 20th inst., with reference to information as to 
the equipment trust agreemn¢nts, series **L,’ . ae eS. 

These agreements have been executed to take care of equipment purchased 
some time ago, and the certificates are at present held in the treasury of the 
company. The series are for $1,000,000 each, bearing interest at the rate 
of 4% per annum, and maturing annually in series of $100,000 each: 

Series “‘L”’ ts dated Dec. 3 1906 and matures annually from Dec. 1 1907 














; ‘‘M” Is dated March 4 1907 and matures annually from March 1 
rch 1 1917, Inclusive. 

Serles ‘‘N’’ Is dated April 4 1907 and matures annually from April 1 1908 
to April 1 1917 Inclusive. 

Serles ‘‘O"" ls dated June 4 1907 and matures annually from June 1 1908 
to June 1 1917, inclusive.—V. 86. p. 481, 286. 


Oregon Railroad & Navigation Co.—feported Dividend 
Described as Bookkeeping Transaction.—Press reports say 








dividend of $75 a share. The report cannot. be confirmed 
but an officer of the Union Pacific is quoted as saying that 
if declared the dividend would be merely a bookkeeping 
matter. The U. P. owns practically the entire share capital 
of both companies. In 1906 the Oregon Short Line declareq 
a dividend of 50%.—V. 80, p. 1913. 

Pere Marquette RR.—Exchange of Eastern Equipment Co. 
5% Bonds Due March 1 1908 for 6% Secured Notes.—The 
reorganized company having arranged with the larger holders 
of the $2,600 ,000 equipment bonds of the Eastern Equipment 
Co., due March 1 1908, to accept equipment notes of the 
railroad company in exchange therefor, recently offered to 
make a like exchange with any of the other holders, giving 
6% secured notes as follows: 


Notes Exchanged at Par, Less Commission Allowed Holder of Bond 
Surrendered 
Notes due March 1 1909 at par (no commission allowed the bondholder). 
Notes due March 1 1910 at par, less 44 commission. 
Notes due March 1 1911 at par, less 4 commission. 
Notes due March 1 1912 at par, less % commission. 

Any of the new notes not used in exchange have been 
taken by a syndicate and will be offered to the public at par. 
Holders desiring to accept the above offer were required to 
deposit their bonds with the First Trust & Savings Bank, 
Chicago, or J. P. Morgan & Co., New York, before Feb.24. 
Description of the Aforesaid 6% Notes, Series A and B, Due 1909 to 1912. 

*The reorganized company acquired a contract made in 1903 whereby 
the Eastern Equipment Co. leased to the railroad sundry equipment which 
cost $5,503,996, all of which the company has paid with the exception of 
$2,600 ,000 ,;which It now proposes to pay—in four installments of $650,000 
each by giving its notes, due March 1 1909, 1910, 1911 and 1912, dated 
March 1 1908, with interest at the rate of 6% per annum, payable semi- 
annually at the office of J. P. Morgan & Co. in New York City, in two series, 
securing the same by the above-referred-to equipment, and also by the 
deposit with the trustee of $500 000 of Pere Marquette RR. Co. refunding 
mortgage 4% bonds. These notes are certified by and the security lodged 
with the First Trust & Savings Bank. Chicago, as trustee. 

Equipment Held as Security (Along with $500,000 Refunding Mortgage 4s. 
For Series “‘A”’ $1,000,000. 


3 car ferries, costing- -. -.$1,024,500 | 32 caboose cars -- ----- $30 ,245 
65 locomotives-.--...---.- 1,047,041| 1 wrecking crane-_-_--- 11,600 
For Series ‘‘B"’ $1,600,000. 

3,650 box cars, costing-~.-$2,593,010|900 coal cars........---- $616,100 

250 stock cars.-.----.-- 181,500} 


All of this equipment was new In 1903 and 1904, and has been kept in 
good repair; it is insured for $2,745,000.—V. 86, p. 230. 

Quebec Bridge & Railway Co.—F inances.—The “Monetary 
Times” of Montreal for Feb. 22 had the following: 

Replying to a question in the House with regard to the financing of the 
Quebec Bridge Co., Hon. W. S. Fielding, Minister of Finance, said that the 
bonds of the company guaranteed by the Government had not been sold. 
Money was raised by the company on the pledge of the bonds with the 
Bank of Montreal at the interest rate of 5% perannum. The amount due 
the Bank of Montreal by the Bridge Company for such advances and inter- 
est on June 30 1907 was $5,561 507. 

(An Act of the Canadian Parliament assented to April 27 1907 authorized 
the Governor in Council to advance to the company not exceeding $6 ,678,- 
200 at 3% per annum on the security of its bonds to provide for construc- 
tion and for the payment of bank loans obtained on pledge of a part of the 
$6,678,200 bonds issued under mortgage dated Feb. 1 1904 (Royal Trust 
Co., trustee), which were authorized to be guaranteed by the Government. 
Compare V. 83, p. 222,347. On March 1 1907 the company’s capital stock, 
fully paid up, was $265,000. Subsidies pald to date by Dominion Govern- 
ment, $374,353; by Province of Quebec, $250,000; by city of Quebec, 
$290,817; total, $915,170. The total cost of the bridge to April 1 1907, 
it Is sald, was $4,415 600.—Ed. ‘*Chronicle.’’) 

The bridge, which in 1904 was expected to cost in all 
about $8,000,000, fell Aug. 29 1907, but the shareholders 
passed resolutions that the work should go on. Construction 
however has not as yet been resumed.—V. 85, p. 531. 

Rio de Janeiro Tramway, Light & Power Co., Ltd.— 
Application to London Stock Exchange.—The London Stock 
Exchange has been requested to list $25,000,000 stock in 
shares of $100 each; and $23,926,900 first mortgage 30-year 
5% gold bonds, Nos. 1 to 5,000, of $1,000; 5,001 to 29,261 
of $500; A-1 to 34,964, A-35,001 to 53,000 and A-58,001 
to 73,000 of $100 each.—V. 84, p. 997. 

Seaboard Air Line Ry.—Foreclosure Decree.—Judge Wil- 
liam M. Lanning, in the United States Circuit Court at 
Trenton ,N.J.,on Feb.26,signed an order for the foreclosure of 
the $75,000,000 mortgage dated 1900, Continental Trust Co. 
Baltimore, trustee. 

Payment of Coupons.—The receivers announce by adver- 


tisement the payment of coupons as follows: 
To be Patd on 
and After 


Coupons on— 3 
March 2 at New 


Seaboard Air Line Ry. three-year 5% col-| 


lateral trust bonds due 1911-- ...!March 1 1908] York Trust Co 
Seaboard Air Line Ry. car trust certifi-} March 2 at New 
cates, series **H,’* due March 1 1908 {March 1 1908) York Trust Co. 
Seaboard & Roanoke first mortgage 5%) Feb. 27 at Blair 
bonds, interest due Jan. 1 1908 jJan. 1. 1908)& Co., N. Y. 


Coupons on above three-year 5% collateral trust bonds will also be ‘paid 
by the Continental Trust Co., Baltimore, Md., as agent. 

Rates.—Official announcement was made Feb. 27 that, 
commencing with April 1 next, the road will take inde- 
pendent action in the matter of rates for passengers travel- 
ing over the line in parties of ten or more people together. 
A flat rate of two cents a mile per capita will be charged. 
—V..86, p. 481, 230. 
Third Avenue RR.—Receivers’ Certificates on Subsidiary 
Lines.—Judge Lacombe in the United States Circuit Court 
in this city has authorized Receiver Frederick W. Whit- 
ridge to issue $100,000 receivers’ certificates of the Dry Dock 
East Broadway & Battery RR. and $200,000 of the Forty- 
second Street Manhattanville & St. Nicholas Ave. RR. to 
pay for 25 and 50 new cars respectively and taxes on both 
roads. The certificates bear 6% interest and mature one 
year from the date of issue.—V. 86, p. 481. 
Trenton & New Brunswick Electric RR.—Receivership.— 
See New York-Philadelphia Co. above.—V. 86, p. 230. 
Underground Electric Railways of London.—arnings of 








that either this company or the Oregon Short Line Co., both 
subsidiaries of the Union Pacific RR., has declared an extra 


Controlled Tube Companies, &c.—The reports of the three 
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new tubes, eubeiiaey compenies of the Underground Elec- 
tric Railways Co. of London, Ltd., for the six months ended 
Dec. 31 last, show that, in comparison with the first half 
of that year, satisfactory progress was made. We give the 
facts in tabular form below inconnection with the following: 


One of the most promising subsidiary lines thus far is the Great Northern 
Piceadilly & Brompton. In fact, it is declared that the popularity of this 
line has increased dally since the opening In Dec. 1906. 

In the case of the Baker Street & Watcrloo Company, which carried dur- 
ing the half-year ended Dec. 31 1907 10,662 876 Prmems. as compared 
with 6,799,895 during the gommapenee. period of 1906, me quem receipts 
show a gain of £24,669, or more than 55 % over the corresponding period of 
1906. The figures further disclose that, after making provision for inter- 
est and rentals, there remains a balance of £17,670 available for dividends. 

The third tube, the Charing Cross Eustion & Ham Rallway, was 
only opened on June 22 1907, and from July 1 to Dec. 31 carried 9,881,357 
passengers, with gross receipts of £74,328. 

The companies controlled by the Underground Electric Railways Co. of 
London, Ltd., viz., the three tubes named above, the Metropolitan Dis- 
trict Railway Co. and the London United Tramways Co., carried during 
the second half of 1907 almost 100,000 ,000 passengers. 

The earnings for the first six weeks of 1908 show continued growing 
ncreases on the three tubes. the tramways of the District lines. 
EARNINGS OF TUBE, ETC., COMPANIES—HALF- YEARS ENDING 

JUNE 30 1907 AND DEC. 31 1907. 


Portion of Total Gross Net 
a 


ear. Passeng’s. Receipts. Receipts. 

Great Northern Piccadilly &fist Half_..-11,953,759 £106,570 £30,776 
ee ee ee 2d Half-_-..13,914,779 119,271 48,518 
Baker Street & Waterlooj ist Half.... 9,936,995 £63,452 £21,324 
Company a leita Rilaal 2d Half-_- 10,662,876 69,249 25,324 
Charing Cross Euston & Opened June 22 1907———————— 


Hampstead Ry. Co------ {July 1 to 
{ Dee 31__ 9,881,357 £74,328 £12,975 


Metropolitan District Rall-fist Half....25,427,000 £220,628 £76,692 
way \2d Half--_ 25,809,000 224,463 ,394 


While most of the other London transportation lines show a considerable 
falling off in their traffic, the ‘‘tubes’’ show an increase in the number of 
passengers carried. 


New Securities for Leased Line.—The Metropolitan District 
Ry., a leased line a yo of whose share capital is owned 
by the Underground Electric Rys., has applied to Parlia- 
ment for authority to issue £750,000 prior lien stock. 


Of the amount named it Ils proposed to issue £550,000 forthwith to Im- 
prove surplus lands with the object of increasing the rentals from this 
source from £26,000 to £38,900 a year, and for other purposes. The line 
is probably the least profitable portion of the system, the deficit from the 
operations for the late half-year, after payment of debenture interest and 
14 % on the guaranteed stock, being £45,328.—V. 86, p. 53. 


Union Pacific RR.—Reported Dividend.—See Oregon RR. 
& Navigation Co. above.—V. 86, p. 481, 338. 

United: Railways & Electric Co., Baltimore.—Time for 
Deposits Limited.—The Fidelity Trust Co. of Baltimore 
notifies the holders of common stock that the time in which 
deposits of stock may be made under the new stockholders’ 
agreement, of which Alexander Brown, H. Crawford Black 
and Frank A. Furst are trustees, is limited to the close of 
business Feb. 29 1908. Compare V. 86, p. 422. 

West End Street Ry., Boston.—Stock Sold at Auction.— 
The company sold at auction in Boston on Feb. 26 the por- 
tion of the new issue of 20,218 shares not taken by the share- 
holders. The block was bid in by Towle & Fitzgerald of 
Boston at $8075 and accrued dividend a share; par $50. 
(Compare V. 86, p. 53, 482.)—V. 86, p. 482, 422. 

West Jersey & Seashore RR.— Dividend Reduced.—A semi- 
annual dividend of 2% has been declared on the $9,641,600 
common stock, payable March 16 on stock of record Feb. 28, 
comparing with 3% semi-annually as paid from Sept. 1905 
to Sept. 1907, both inclusive, and 244% from Sept. 1896 
to March 1905, inclusive.—V. 85, p. 162. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Gas & Electric Co., New York.—See Muncie 
Electric Light Co. in V. 86. p. 484.—V. 85, p. 1403. 


American Screw Co., Providence, R. I.—Report.—For 
calendar year 1907: 

—— Total Surplus ————---———-_ Dividends Stock 

Jan. 1 1907. Increase. Jan. 1 1908. Paidin 1907. Outstanding. 

$1,281,349 $162,640 $1,444,489 (934 %)$300,625 $3,250 000 

The quarterly dividend paid in December 1907 was only 
144%, contrasting with 244% each three months from Sept. 
1906 to Sept. 1907, both inclusive. No bonds or mortgage.— 
V. 85, p. 1578. 

American Smelting & Refining Co.—Conservative Policy 
as to Dividends on Common Stock.—Action upon the April 
dividend on the common stock is scheduled for Monday next. 
President Daniel Guggenheim, in an interview which ap- 
peared yesterday in the New York daily papers, while de- 
clining to express an opinion as to the probable amount of 
the distribution, said in substance: 

Dividends should be paid out of earnings and surpluses in times like 
these should be kept intact to protect the holders of preferred securities. 
Holders of common stock should expect to receive lower returns in back- 
ward business periods fo: the same reason that they receive larger profits 
when business is at high pressure.—V. 86, p. 110. 

American Writing Paper Oo.—New Director.—William 
Goodnow, of R. L. Day & Co., has been elected a director 
to fill a vacancy.—V. 86, p. 478. 

Associated Merchants’ Co., New York.—£ztra Dividend 
Omitted.—The regular quarterly dividend at the rate of 
7% per annum is announced by advertisement, payable 
March 2 to holders of the $6,134,600 common stock of record 
Feb. 28. The extra quarterly distribution is omitted; from 
Dec. 1904 to June 1905 this was 4 of 1% and thereafter to 
and including Dec. 1907 % of 1%.—V. 85, p. 526. 

Central Leather Co.—New Durectors.—Robert E. Paine 
and Van A. Wallin have been elected directors to succeed 
Paul M. Warburg, resigned, and C. 8. Horton, deceased. 
—V. 85, p. 1404. 

Report.—See a preceding page of this issue. 





Cuyahoga Telephone Co.—Report.—For year 1907. 


Cal Gross Net Re- Bond Div.on Div.on Balance, 
Year. Earns. Earns. s’ves. Interest Pf.stk. Com.sik. Surp. 
, $781,586 $383,679 $21,464 $135,000 $86,222 $45,000 $95,993 
Waasnes 716,157 327,240 20,000 135,000 81,103 45,000 46,137 
—V. 85, p. 1648. 

Federal & Smelting Co.—Dividend on Common 


Stock Omitted.—The directors on Monday declared the regu- 
lar quarterly dividend of 134% on the $12,000,000 non-voting 
preferred stock, payable March 16, but omitted the dividend 
on the $6,000,000 common stock. The American Smelters’ 
Securities Co. owns a majority of the common shares (V. 80, 
p. 1974). 

Dividend Record of Common Stock by Cajendar Years. 

June 1904 to Dec. 16 1907, inclusive—  _} 1904. 1905. 1906. 1907. 
Quarterly divs. of 14% each, with extras,} 

CE NE Meo. sabe vcacdecadancagvess } 4%% 10% 17% 14% % 
—V. 85, p. 1404. 

First Security Company, New York.—Company with $10,- 
000,000 Capital Stock to Take Over Real Estate and Security 
Holdings of First National Bank of New York—Proposed 
100% Stock Dividend.—See items about Banks and Bankers 
on a preceding page. 


Follansbee Brothers Co.—Tin Plate Manujacturer—De- 
scription of Plant.—See ‘‘Iron Age” of New York for Feb. 20 
1908.—V. 79, p. 1333. 


Hudson Navigation Co.—New Mortgage Filed.—The com- 
pany has filed for record its new mortgage made to the 

nion Trust Co. of Albany, as trustee, to secure $4,000,000 
of 30-year 6% gold bonds of $1,000 each, due in 1938. Of 
the new issue a certain amount is reserved to retire existing 
bonds of the <a and of the New Jersey Steamboat Co., 
and to acquire other securities, notes, &c. The New Jersey 
Steamboat Co. has transferred an interest in Pier No. 32, 
North River, to the parent company.—V. 86, p. 483, 339. 


International Smokeless Powder & Chemical Co.—Divi- 
dends Resumed on Common Stock, but Period Changed from 
Quarterly to Semi-Annual.—A quarterly dividend of 34 of 
1% (37% cents per share) has been declared on the $9,000 ,000 
common stock, payable April 1 to stock of record March 20. 
The last dividend, paid June 29 1907, was for the same 
amount, but it was a “quarterly” distribution. No dividend 
was paid last fall. Philadelphia papers say that if conditions 
are favorable an extra distribution may be made at the end 
of the year. 


Annual Dividend Record (Per Cent) on Common Stock. 

















—1904 1905 ——— 1906 —-1907-— 1908 
Apr. July Oct. Jan. Apr. July Feb. June Oct. Feb. June Apr. 
¢ ( i 14% % #135 1% 34 % 


34 % %4 1 % % 
Compare V. 85, p. 796.—V. 86, p. 423. 


Kings County Electric Light & Power Co., Brooklyn 
N. Y.—Report.—For calendar years, including the Edison 
Electric Illuminating Co. of Brooklyn: 


Cal. Gross Net Depre- Bond Bond Divid’s Balance 
year. earnings. earnings. ciation. discount. interest. (8%). surplus. 
1907 $3,471,740 $1,685,345 $242,932 $50,000 $606,560 $764,000 $21,853 
1906_ 2,897,272 1,385,585 100,000 50,000 606,560 592,000 37,025 
—V. 84, p. 393. 


Lehigh Coal & Navigation Co.—Resolution Adopted.—At 
the annual meeting on Feb. 25 the following resolution, 
prepared by a shareholder (J. L. Clawson) without the 
knowledge of the management, was passed: 


Resolved, That it is the sense of the stockholders here assembled in person 
that the incoming board of directors be, and they are hereby, requested to 
give consideration to the advisability of issuing a $1,000,000 stock dividend 
on account of various extensive improvements.—V. 86, p. 483. 


Massachusetts Gas Companies, Boston.—Zarnings of Con- 
trolled Companies.—The net earnings of the subsidiary com- 
panies for January and the seven months ending Jan. 31 
1908 were: 








———January. —7 Mos. end. Jan. 31— 

1908. 1907. 1907-08. 1906-07. 

Boston Consolidated Gas_-__.$139,842 $154,853 $586 589 $627 ,097 
New England Gas & Coke... 40,124 47,072 359,399 312,645 
SS eee 6,262 6,011 38 831 33,015 
East Boston Gas. ........-- 5,843 2,762 26,250 20 568 
Citizens’ Co. of Quincy----- def.916 def. 266 def.4,279 def. 3,723 
Ce $191,155 $210,432 $1,006,790 $989 ,602 


Increase in Gas Output of the Boston Consolidated Gas Cos. 
1908. 1907. 1906. |Seven monthsend- 1908. 1907. 
January --..6.45% 15.00% 4.10% ing Jan. 31_.---- 10.26% 11.22% 
—V. 85, p. 1003. 
Missouri & Kansas (Bell) Telephone Co.—Report.—For 
calendar year: 





Year. Gross. Net. Interest. Divid'd. Maint.res. Balance. 

1907. .$2,428,893 $688,821 $659,697 -_.._-- $28,705 sur. $419 
1906_. 2,035,421 390,109 510,767 $163,231 --..--. def. 283,888 
1905 1,503,884 234,718 211,866 212817 --..... def. 189,965 


Total number of Bell stations Dec. 31 1907. including sub-licensees, 
223,663, against 175,481; increase, 27.5 % —V. 84, p. 1485. 


Montreal Light, Heat & Power Co.—Bonds Ojfered.—The 
Bank of Montreal in London recently received subscriptions 
on behalf of the contractors for $400,000 414% first mortgage 
bonds at 9614%, or, at par of exchange, £198 5s. 9d. per 
$1,000 bond, payable £10 on application, £30 on allotment 
and £158 5s. 9d. on March 23 1908. Payment in full may 
be made on allotment under discount at 3% per annum. 


The bonds offered form part of an authorized Issue of $7,500,000, of 
which $5,940,000 (including those so offered) have already been issued 
and $939,000 are held In reserve for exchange against bonds of subsidiary 
companies, leaving still unissued $621,000. Additional bonds may be 
issued only for the Lo ama of —— as aforesald, or for the payment 
upon prescribed conditions of 75% of the cash cost of additions and exten- 


lons. On Jan. 1 1912 or any subsequent interest date they may, at the 
ption of the company be redeemed at 105% .—V. 85, p. 164. 
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New England Watch Co. of Waterbury, Conn.— New Stock. 
—The shareholders voted Feb. 24 to issue $250,000 7% 
cumulative preferred stock, the same to be offered to share- 
holders at par ($25 per share). The present stock is $750,- 
000, allcommon. Compare V. 84, p. 1185; V. 86, p. 484. 

Quincy Mining Co.—Report.—The results for the calendar 
year were: 





21 $210,700 ( $1,485,000 df.$185,328 
,250 000 def. 27,015 





Oth.Inc. Construc. Dividends. Balance. 
51 $21,5, 4) 5 
) 


vo 


134 27.411 138,560 (50 


1 
198 29,286 





138,733 24) 600,000 sur. 365,751 


A quarterly 


Bi, 21 1,075, 


i ( 
tal surplus Dec. 31 1907 was $1,032,204. 
dividend of $1 50 per share (6%) will be paid March 23. 


See V. : 6, p. 424 Naweu yn Ale sig IRE oe ake 

Royal Baking Powder Co., New York.—Acquisition.— 
This company has purchased a majority of the share capital 
of the Western Glucose Co. of Roby, Ind.,, on a basis re- 
ported as $1,250,000 for the plant, and will use the output 
in the manufacture of starch, of which its annual production 
is said to be between 15,000,000 and 20,000,000 pounds. 

The Western Glucose Co. was Incorporated under the laws of Maine in 
August 1906 (V. 83. p. 635) with $2,400,000 capital stock, of which $1,- 
200,000 was 7° cumulative preferred. and has recently completed and 
placed in operation at Roby, Ind., a glucose plant with a grinding capacity 
of 12,000 bushels of corn daily. To provide working capital the stock, it is 
stated. will now be Increased to $3,000 000, of which one-half will be pre 
ferred ft Se Cee eee ee ee ee ee 

Schwarzschild &” Sulzberger? Co., New York.—Annual 
Meeting.—The following has been given out regarding the 
annual meeting which was held on Feb. 25: 

This meeting was entirely harmonious, the old board of directors being 
unanimously elected for the ensuing year. ‘The President made a state 
ment to the meeting to the effect that the business of the company had 
again increased in volume over the previous year. He stated that the num 
ber of live stock killed by the company during the year 1907 was 2,579,579, 
or about 150.000 In excess of the number killed during the year 1906.— 
V. 86, p. 424, 

Security Investment Co., Pittsburgh, Pa.—Ojfering of 
Securities.—Megargel & Co., 5 Nassau St., New York, are 
offering for sale at 80 and interest the unsold portion of ‘‘bond 
purchase certificates”; total authorized issue $300,000, 5% 
dated April 1 1907 and due April 1 1910. Interest payable 
Oct. 1 and April 1; Standard Trust Co. of New York, trustee. 
Denomination $1,000. The notes are secured by pledge of 
$300,000 “‘first lien 5% consolidated mortgage’”’ gold bonds 
of the Lackawanna & Wyoming Vailey Rapid Transit Co., 
now on deposit with the Standard Trust Co., New York City. 
The firm says: 













The Security Investment Co. of Pittsburgh agreed to procure the sale 
of said bonds for the sum of $300,000, t ase said bonds be 
fore Apri! 1 1910 and to pay Interest at the » per annum cn Oct. 1 
and Apvil 1. 


The capital stock of the Security Investment Co. is $6,- 
000,000. Par of shares $50.—V. 85, p. 103, 1649. 

Topeka (Kan.) Edison Co.—New Ofjicer.—Willard N. 
Hall of Topeka was recently elected a director to succeed 
E. A. Potter of Chicago and Vice-President in place of E. W. 
Wilson.—V. 85, p. 1085. 

United Box Board & Paper Co.—£arnings.—In connection 
with the annual report published last week (page 477) the 
following comparative statement of earnings for four years, 
including subsidiary companies, will be of interest. 





ivo6. 1904 
Gro > 1 $1,055,477 $1,183,785 
rotal 597 566 925.970 
$457,911 $74,078 $257,815 





Net p ts 
5, p. 477 


United States Telephone Co.—Report.—For year 1907. 





( Gross Net Other Rond Div.on Div.on Balance, 

} r Earns Farns In Interest Pf .stk. Com.stk Surp 
907 $4 $241,801 $34,965 $107,800 $51,150 $69 750 $48,066 
1906 2 229,097 102 107,800 27.631 53,250 58,518 
1905 7 64,751 103,198 19,515 42,017 

\ 6, p. 55 

Western Glucose Co.—Control Sold.—See Royal Baking 
Powder Co. above.—V. 83, p. 635. 


Western Sugar & Land Co., Colorado Springs, Colo.— Vew 
Stock.—This company, it is stated, has increased its capital 
stock from $1,060,000 to $2,000,000 to take up old bonds 
and make improvements. Compare V. 80, p. 1862. 


Westinghouse Electric & Manufacturing Co.—Large De- | 


posits—Time Extended.—The readjustment committee gives 
notice to the holders of convertible sinking fund 5% gold 
bonds, 5% debt certificates, 3-year 6% collateral notes and 
floating debt, that a large amount of each of the classes of 
obligations and claims having already been deposited under 
the plan of Jan. 20 (V. 86, p. 233), the committee has ex- 
tended the period of limitation for the deposit of obligations 
and claims to and including March 31. 

Meeting to Authorize New Securities.—The shareholders 
will meet April 29 to vote on issuing the new bonds and 
stock issues called for by the readjustment plan (V. 86, 
p. 233).—V. 86, p. 340. 

Westinghouse Machine Co., Pittsburgh.— Plan Approved. 
—The following announcement was made on Feb. 27: 

Creditors representing 99% of the $7,000,000 liabilities have assented 
to the preposcc g¢ plan. by which creditors are to take In payment 
of their claims , to be retired in annual Installments out of 
the company has shown net earnings of over 
ears the company should be able to retire close 
» balance would then be funded into permanent 







$800 100, 
to $4,000,000 n I 
form V. 86, p. 1138, I 
Wilkes-Barre (Pa.) Gas & Electric Co.— Quarterly Divi- 
dend.—A dividend of 1% has been declared on the $1,500,000 
stock, payable April 1 to stock of record March 24. The 
payment is announced to be quarterly, in accordance with 
the desire of the stockholders for quarterly instead of semi- 








i 
annual distributions, as heretofore. The previous diyj- 
dends were 1% in March and 2% in Sept. 1907, making 3% 
for the year.—V. 85, p. 165. , 

York (Pa.) Water Co.—New Stock.—This company, it jg 
stated, has filed in Pennsylvania a certificate of increase of 
capital stock from $1,300,000 to $3,000,000.—V. 73, p. 249. 


LT, 











—Corporations desiring fidelity bonds for their officers 
and employees are referred to the annual statements for 
1907 of The Guarantee Company of North America and of 
the United States Guarantee Co., presented in our adver. 
tising columns to-day. The surplus of each company hag 
been accumulated wholly from earnings—no part of it havin 
been contributed by stockholders. Both companies are 
under practically the same management, being that which 
introduced fidelity insurance on this continent over forty 
years ago. Each company avoids the transaction of 4 
“‘surety’”’ business, which so often involves large and hazard. 
ous risks, upon court, contractors’ and depository bonds, 


—March 1 the old Chicago and New York banking and 
brokerage house of Bartlett, Frazier & Carrington is going 
out of the bond and stock business and will confine their 
attention to dealing in grain and provisions on the Chicago 
Board of Trade. Their New York office, 25 Broad §t., 
has been leased to C. D. Barney & Co., and their Chicago 
branch office, in the Auditorium Annex, to S. B. Chapin & 
Co. Messrs. Grier & Zeller, the New York partners, retire 
from the firm. Hart Taylor, who for nine years has been 
manager of the stock and bond department of this firm, 
becomes associated with 8. B. Chapin & Co. in their Chicago 
office in the Rookery. 


—Messrs. M. H. Cutter and J. F. May, until recently 
associated with and representing the Chicago branch of 
O’Connor & Kahler, bankers, New York, have organized 
a bond house under the firm name of Cutter, May & Co. 
They will continue to handle the Western business of 
O’Connor & Kahler, retaining their present offices in The 
Rookery. The firm will deal in a general line of investment 
securities. 

—Harry Markoe Jr., Robert Morison and H. L. Blood- 
good have formed the new firm of Markoe & Morison, with 
offices at 115 Broadway. Mr. Markoe, the New York Stock 
Exchange member, was formerly a partner in Dick Bros. & 
Co. of New York, and Hamlin, Nickerson & Co. of Boston. 
Markoe & Morison will conduct a general banking and broker- 
age business. 

—R. W. Morrison, recently with the H. P. Wright Invest- 
ment Co., announces the organization of the firm of R. W. 
Morrison & Co. of Kansas City, Mo. The firm will deal in 
municipal and corporation bonds and stocks. Temporarily 
its offices are 200 New England Bank Building; after March 
15, 306 Bank of Commerce Building. 


—Charles A. Peeling & Co., bankers, at 20 Broad St., this 
city, announce the opening on March 2 of an office at 35 
Congress St., Boston, under the management of William 
Edmunds, formerly with Adams & Co. The New York 
office remains under the management of Edw. L. Dame, 
formerly with Wilmerding, Morgan & Co. 

—Babcock, Rushton & Louderback, members of the 
New York and Chicago stockexchanges, with offices at No. 
18 Wall St., have prepared a pamphlet giving a review of the 
earnings and deductions of the United States Steel Corpora- 
tion since its organization. This interesting pamphlet may 
be obtained on application. 

—The seventh number of their book on banks and trust 
companies of New York and Brooklyn has been issued by 
Ackermann & Coles, 20 Broad Street. The tasteful style 
adopted in the former numbers has been continued, the in- 
formation contained therein having been brought down to 


| date. 


—William R. Compton, of the Wm. R. Compton Bond & 
Mortgage Co., was the guest of honor at a banquet held at 
the Commercial Club at Macon, Mo., on Feb. 11. The event 
signalized the removal of the headquarters of Mr. Compton’s 
business from Macon to St. Louis. 

—The 64th annual statement of the New England Mutual 
Life Insurance Co., Boston, Mass., Benjamin F. Stevens, 
President, is advertised in to-day’s issue on another page. 
The actual market values of the company’s assets and liabili- 
ties are given for Dec. 31 1907. 

—Mr. Oliver E. Hurd has severed his connection with the 
house of E. H. Gay & Co., with whom he has been assocl- 
ated for the past fifteen years and for whom he has aeted 
as manager at the Montreal office since the beginning of 1900. 

—Arthur S. Leland & Co., bankers and brokers, 40 Ex- 
change Place, New York, N. Y., and 10 Post Office Square, 
Boston, Mass., have issued a convenient “Pocket Manual of 
Dividends” for the year 1907. 

—Mr. Arthur Batty has severed his connection with 
Meadows, Williams & Co., Buffalo, to take charge of the 
bond department of W. H. Trumbull & Co., 35 Congress 
Street, Boston. 

—Welsh Brothers, 328 Chestnut St., Philadelphia, aa- 
nounce the dissolution of the firm and the formation of the 
firm of Welsh & Smart, to take effect March 1. 
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COMMERCIAL EPITOME. 
Friday Night, Feb. 28 1908. 

The spirit of caution which has so long predominated is 
still a very noticeable feature of business in this country, and 
transactions are on a very moderate scale. Prices on the 
whole have undergone little change. There have been some 
slight indications of firmer quotations in the metal trade. 

LARD on the spot has been firmer, owing to a stronger 
tone in the future market at the West, light offerings and the 
advance in the grain markets. These factors have more 
than offset the continued quietness of trade. The buying is 
still confined to small lots for immediate needs. City 634 
@6%c. and Western 7.35@7.45c. Refined lard has also 
been stronger, owing to the same influences as mentioned 
above. ‘Trade has been quiet and mainly of a jobbing char- 
acter. Refined, Continent 8c., South America 8.50c., and 
Brazil, in kegs, 9.75c. The speculation in lard futures at 
the West has been more active. Commission house business 
has been larger. Prominent packers have bought freely at 
times and there has been less disposition to sell after the re- 
cent decline. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 





Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery - - - 7.3734 7.50 7.45 7.55 7.55 
July delivery ..-- Holi- 7.57% 7.72% 7.67% 7.75 7.75 
September delivery..-- day. 7.77% 7.92% 7. 7.97% 7.97% 


PORK on the spot has ruied steady with some increase in 
the demand at times, though in the main the buying has been 
confined to local jobbers. Mess $13 75@$14 25, clear $14 75 
@$16 and family $16 50. Beef has been steady with a fair 
demand, partly for export. Stocks continue light. Mess 
$10 50@$11, packet $11@$12, flank $11 25@$11 75, fam- 
ily $14@$14 50 and extra India mess $21@$21 50. Cut 
meats have been quiet and steady; pickled hams 84@9c. 
and pickled bellies, 14@10 lbs., 7@734c. Tallow has been 
steady with a small demand for local and domestic account; 
City 5144c. Stearines have been dull and steady; oleo 7\4c. 
and lard 84@8%c. Butter has been quict and easier; 
creamery extras 30c. Cheese has been quiet and steady; 
State, f. c., small, colored or white, fancy, 1534c. Eggs 
have been quiet and easier; Western firsts 23c. 

OIL.—Cottonseed has been firm and in better demand; 
prime summer yellow 38@3814c. Linseed has been steady 
with a moderately active demand, though mainly for small 
lots. City, raw, American seed, 43@44c.; boiled 44@45c. 
and Calcutta, raw, 70c. Lard has been quiet, with prime 
easier at 67@69c. and No. 1 extra steady at 52@54c. Co- 
coanut has been dull but firm on small supplies and offerings. 
Cochin 8@8%e. and Ceylon 634@7%e. Olive has been 
quiet and steady; yellow 65@75c. Peanut has been quiet 
and steady; yellow 65@80c. Cod has been quiet and steady; 
domestic 42@43c. and Newfoundland 44@45c. 

COFFEE on the spot has been quiet and steady. Rio No. 
7,6\44c. West India growths have been quiet and steady; 
fair to good Cucuta 954@10%%c. The speculation in future 
contracts has shown more activity at times, but fluctuations 
have continued to be confined within narrow limits. On the 
whole the tone has been steady. There has been scattered 
liquidation by tired holders and Europe has sent selling orders 
at times. But prominent local dealers have given support 
whenever it was needed. On Wednesday, the 26th inst., 
March notices of delivery to the amount of some 60,000 were 
issued, but were taken care of by roasters and dealers, and 
they had no effect on prices. 

The closing prices were as follows: 





February 5.84c.|June_..-..- ---~ $600. (Goetober ........ 6.366. 
March 5.85¢e.! July ------. 6.0Uc.|November ..... 6.15c. 
April 5.90c.! August inane 6.05c.| December __._-.. 6 .20c, 
May - 5.95c. | Septem ber--.--- 6.10c. | January------- - 6.20c. 


SUGAR.—Raw has been quiet but firmer. Centrifugal, 
96-degrees test, 3.885c.; muscovado, 89-degrees test, 3.385c., 
and molasses, 89-degrees test, 3.135¢c. Refined has been 
quiet and firmer; granulated 4.70@4.80c. Teas and spices 
have been moderately active and steady. Hops have been 
quiet and steady. 

PETROLEUM has been active and firm. Refined, bar- 
rels, 8.75¢.; bulk 5c. and cases 10.90c. Gasoline has been 
In good demand and firm; 86 degrees in 100-gallon drums 22c.; 
drums $8 50 extra. Naphtha has been moderately active 
and firm; 73@76 degrees in 100-gallon drums 19c.; drums 
$8 50 extra. Spirits of turpentine has been quiet but firmer 
at 53!oc. Rosin has been quiet and steady; common to 
good strained $3 75. 

TOBACCO.—A somewhat larger demand for leaf has been 
Teported, manufacturers in some cases being disposed to re- 
plenish supplies. In the main, however, trade has continued 
quiet. Prices have been generally steady. Unfavorable 
reports have been in circulation of late regarding the quality 
. the new crop. Havana and Sumatra have been quiet and 

rm. 

COPPER has been dull and firmer; lake 1254@1234c. and 
electrolytic 124%4@12%e. Lead has been quiet and firmer 
at_3.70@3.75¢. Spelter has been dull and easier at 4.70@ 
4.75c. Tin has been more active and firmer; Straits 28.70c. 
Iron has been quiet and steady. No. 1 Northern $18 50@ 
$18 75 and No. 2 Southern $16 75@$17. 





COTTON. 
Friday Nighi, Feb. 28 1908. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
117,984 bales, against 134,208 bales last week and 180,092 
bales the previous week, making the total receipts since 
the Ist of September 1907, 6,829,996 bales, against 8,170,529 
bales for the same period of 1906-07, showing a decrease 
since Sept. 1 1907 of 1,340,533 bales. 





| | 

















’ 
Receipts at— Sat. Mon, | Tues. | Wed. | Thurs.| Fri. | Total 
Galveston _____-| 11,629] 5,766] 10,354) 8,363) 5,265) 7,006! 48.383 

Port Arthur_--- Séinndl eee dll ic sage onan niaahal au 
Corpus Christi, &c RUE, BR ON peal SR alt Ke | 863) 863 , 
New Orleans- - . 6,191] 2,897) 9,253) 6,643) 5,822) 38,160) 33,966 
Mobile - bb a 1,061) 507) 768 423} 412) 349; 3,520 
Pensacola R } ee ety athh nis. ilar Fe Gaede eee 
Jacksonville, &c. a aa —a Pi: oa siet 300} 300 
Savannah ------| 2,518) 1,507); 2,708) 2,046) 1,910; 2,272) 12,956 
Brunswick ---- - oS ee 7 pa | osnm — 263) 265 
Charleston _---- 204| 207) 30 135 84] 153} 813 
Georgetown ‘ . arr 50) > eee wae 50 
Wilmingten -- --| 1,933 232 235 7i7 652) 8,749 
Norfolk _ 5 1,251, 1,393 1,135 885 1,451| 1,293) 7.288 
N’port News, &c. oval ncn’ staid dae scaly a 5 
New Yorik------ amend? 2 tum nimi 34 nella 34 
Boston ----.-.-- wa” 295 786 245) 362) 1,863 
Baltimore _---- - kt AY oe SAD (cae ee 3,840} 3.540 
Philadelphia- - -- seen barek | 25 50 21) aay 96 
ee .-| 23,009! 14,190| 24,845/ 19,600 15,827) 20 613/117 064 
i 








The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year: 
























1907-08. | 1906-07 Stock. 
Receipts to _——— | |—_——— --— _ 
February 28. This |Since Sep| This |Since Sep 

week. 1 1907. } week. 1 1906. 1908. 1907. 
Galveston - - - 48 ,383/1,993,647| 89,22413,260,143] 167720! 363,770 
Port Arthur - ----| 92,487) 4,358} 119,112} ----.-- Ft aacliriaen 
CorpusChristi,&c. 863) 36,540 a 8 a thy: areal eS 
New Orleans 33 ,966/1,589,067) 49,84311,923 581 206,304) 316,387 
Mobile 3,520; 279,233 3,783) 227,125 23,040 31,840 
Pensacola- --- .- == =| aay pee 

Jacksonville, &c 300) ‘ a 
Savannah 12,956/1,335 115,870 
Brunswick - - - - - 263) 13,531 
Charleston 815) 13,569 
Georgetown --. 50} Cm 
Wilmington - - - 11,496 
Norfolk - - -- --- 40 ,206 
Newport News, &c 1,405 
New York 146,260 
Boston i 11,960 
Baltimore J § 14 343 
Philadelphia 6,795) 772 1,025 
Totel..... 117 984|6,829,996]190,892 8,170,529] 662 ,538\1,081,162 











* 6,500 bales added as correction of receipts since Sept. 1. 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





| 














| ] 
Receipts at— | 1908. | 1907. | 1906. 1905. | 1904. 1903. 
Galveston --_| 48 ,383 89,324) 39,158 51,428} 29,431! 39 395 
Pt. Arthur, &c.| 863) 4,358) 815 14,616] 1,839 
New Orieans.| 33,966] 49.843, 38,744) 47,194] 25/809 
Mobile -_---- } 3,529 3,73: 1,557 4,022] 39 
Savannah ---| 12,956) 15,779) 9,899} 18,570] 5,068 
Brunswick ___| 263 2,798) 510 iu 7 
Charleston, &c} 863 2,178] 1,162] 174 
Wilmington_..| 3,749 1,925) 979] 1 
Norfolk s 7,288 12,249} 4 ,697| 7 
N’port N., &c} oun tetl 1,682 586 ; 
Allothers- -- | 6,133 7,023!) 3,838 











Totaithiswk-} 117,984) 190,892!) 101,945} 1! 


Since Sept. 1_'6,829,996'8 ,170 529 6,233,246/7 048 ,969}6 465 51 8/6 654,558 
t | ' ! i 





The exports for the week ending this evening reach a total 
of 135,854 bales, of which 68,943 were to Great Britain, 
15,824 to France and 51,087 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907. 





Week ending Feb. 28 1908. | From Sept. 1 1907 to Feb. 28 1908. 
Exporied to— | Exported to— 
Exports —— I — 
from— Great | Conii- | | Great | Conti- 
Britain. Fr’nce, nent. -| nent. Total. 




















Galveston __..; 28,56812,513) 5,963 
Port Arthur_.-- nina emend — 
Corp.Christi, &e =i). seamed 











| 607,963 1,704,868 
"_..| 48,814) ” 92:487 















New Orleans._| 28,262) ....| 14,809 701,793)196,598) 

Mobile - oo) | IL aowal & 64,186, 45,592 
Pensacola -- Asta shea an 38,135, 30.704! 
Fernandina - PAS ‘ Ahk, Gees 
Savannah _.... 1,124 2,685, 6,559 86,519] 542,878 
Brunswick ___ 4,522 } --| 86,328 
Charleston __- nae “eo s - } . 34,050 
Wilmington___- P .---| 14,893) 14,893) 28,520} 295,941 
Norfolk - 4 400 400; 25,960) - I 4,711 
Newport News. ed ~ | BS te -| 336 er eee 
New York- -- 2,180 626) 4,258) 7,064) 29,198) 218,987 
Boston ___--_. ot Sa4 125) 556) aaa 5,557 
Baltimore __- es 315, 533} 3,487} 58,988 
Philadelphia -- 511 ns pats 511) nual 9,450 





Portiand, Me_- geud ins 
San Francisco 


| - 
4,308 4,368 ...:.- anda 








Seattle ____- ast is cat scuaed anes 

Tacoma - z are SS apa iashons 

Portland, Ore i ae d See wieaeaee a EE > Pe" 

Pembina -_- —— aia Taras ee py) annie saad 

| ena ieee oem Tres er ae 2a iomiN, 
ae ee 68,943 15,824} 51,087/135,854|2,490,598|689, 








| | 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 


Total 1906-07. 106,162/18,151! 90,068 214,3812,890,282,7 46,620} 
| i ! ! 





| New York. 
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nn anu On Shipboard, Not Cleared for— 
eb. 28 at— |——— - 
Great Ger- Other | Coast- Leaving 
Britain.| France| many. |Foreign| wise. | Total. stock. 
New Orileans-- 5,718] 12,270) 14,388) 6,733 604) 39,713; 166,591 
Galveston _..-| 15,464] 17,285) 38.535) 12,837] 5,294) 89,415 78 ,305 
Savannah _..-. ene ease 616 saan 1,100 1,716 81,665 
Charleston - - - - ee nae apne eink 200 200 16,554 
ee nag 3,674) 3,250 eee 1,100} 8,024 15,016 
LL = 1,100 sane oem — 13,192} 14,292 4,604 
New York-_--.- 2,000 300 1,500 1,200 mee) 5,000} 101,309 
Other ports.-. 7,000 ontn 8,000 1,000 ..--| 16,000 24,134 
Total 1908__| 31,282] 33,529) 66,289| 21,770) 21,490|174,360) 488,178 
Total 1907__| 75,764) 16,055} 48,522] 40,611) 34,284/215,.236| 865,926 
Total 1906__} 55,307] 6,062) 26,305] 30,965] 18,876)137,515| 684,130 




















Speculation in cotton for future delivery has been on a 
somewhat larger scale, though still far from active, and while 
prices have latterly rallied, they show a small net decline 
for the week. Foremost among the depressing factors have 
been the dulness of trade, stagnation of speculation and 
weakness in foreign markets, notably in Liverpool and 
Alexandria, Egypt. Some monetary disturbances have 
been reported at Alexandria, together with a decline in prices 
for cotton. It further appears that Egypt and the Continent 
have been selling at times in Liverpool. English selling 
orders were also at one time something of a feature here. 
Moreover, the New England mills have decided to continue 
for an indefinite period the curtailment of production which 
began three months ago, and this decision had a noticeable 
effect here. Of late, too, the Amoskeag Mills have reduced 
their prices 10%, and it is inferred that other mills will 
sooner or later take similar action. Disturbed stock markets 
have also contributed in a measure to the depression in cotton 
prices. So have rumors from time to time that spot markets 
at the South were giving way and predictions that the 
farmer would be forced to sell his old cotton in order to pro- 
vide means with which to prepare for another crop. Local 
sentiment has been decidedly bearish, and selling for the 
decline, thovgh not on a very large scale, has been persistent. 
Also there has been a steady dribbling out of “long” cotton, 
which has not been without its effect. With both trade and 
speculation dull, the consensus of opinion here is that the 
general drift of prices must be downward, even though the 
declining trend interrupted from time to time by rallies 
at the expense of the short interest. Yet it is to be remarked 
that this short interest, in the estimation of not a few, has 
grown to such large proportions and the decline since Janu- 
ary has been so great, that of late prices have shown a ten- 
dency towards at least a temporary upturn. A large and 
well-known operator has been issuing bullish literature, and 
this, with his more or less aggressive buying, has had a cer- 
tain effect, especially as the Liverpool market has of late 
become stronger, and has been a buyer here. Continental 
spinners have bought July cotton here. Moreover, the re- 
ceipts have continued light, so light, indeed, as to suggest 
to some the possibility at least that the Government crop 
estimate of Dec. 10 1907 of 11,678,000 bales, exclusive of 
linters, may not be reached, even including linters—that is, 
on the bass of the commercial crop. And whatever waver- 
ing there may have been from time to time in individual cases 
at the South, the spot markets on the whole seem to have 
remained firm. ‘To-day prices advanced early, mainly 
owing to the prompt stopping of March notices for 25,000 
to 30,000 bales, a stronger Liverpool market than had been 
expected, some buying by Liverpool people here, buying 
also by leading bull interests and considerable covering of 
shorts. Later the advance was lost, owing to general 
realizing, in which some prominent interests are supposed 
to have taken part. Spot cotton here has been dull. Mid- 
dling uplands closed at 11.35c. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

). 28 Sat. Mor. Tues. Wed. Thurs. Fri. 
H. 11.50 11.35 11.48 11.45 11.35 





2° to 


Midalit ¢ uplan 
NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Feb. 28 for each of the past 32 years have been as follows: 








1908 _« 9.31] 1892 _¢ - 7.12/1884.c__...10.88 
1907 6.56 | 1891 . 9.00) 1883. ......10.19 
i906 6.31] 1890__.....11.31]1882___.._.11.68 
1905 7.44| 1889 ‘i 10.19/ 1881 -11.56 
1904 7.81/ 1888 .-. 10.50 | 1880 .---13.06 
1903 5.56 | 1887_- . 9.56)1879 < 9.81 
1902 &.811)1894 7.62 | 1886____- 8.81| 1878 10.88 
1901 9.25}1893 ma 9.19] 18385_._....11.44} 1877 ----12.37 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on gime days. 





Futures |Sales of Spot and Contract. 











° | 
° Spot Market | Market 
Closed. Closed. | Con- | Con 
| Export sum'n.| tract. | Total. 
ae} ee —— | —_- -—_- —__—__ - — —| - - _ —_—— —. 
Saturday eraser {HOLIDAY--| - 
Monday Quiet Quiet ‘ .| 
Tuesday -_{Quict 15 pts. dec_--_| Barely steady| | | gees 55 
Wednesday )Quiet 10 pts. adv Barely steady } | ee Pre 
Thursd ay -}Quiet Jarely steady| , . 100 100 
Friday... ._/Quiet 10 pts. dec. _|Steady ------ | - | 200 200 
at STERN, Mee Eres -|-----| 86 300] 385 











FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and con- 
sequently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 
only. 


February 28— 1908. 1907. 1906. 1905. 
Stock at Liverpool -- _..bales.1,121.000 1,089,000 1,111,000 898,000 
Stock at London ee 10,000 9.000 9,000 18,000 





Stock at Manchester 74,000 77,000 61,000 49,000 








Total Great Britain stock----- 1,205,000 1,175,000 1,181,000 960,000 
Stock at Hamburg- ------------ 14,000 12,000 14,000 9,000 
SD Ge DIED cc cnnensnccuns 423,000 450,000 391,000 392,000 
Stock at Antwerp -.---------- - as8—< pee ia 1,000 
Stock at Havre ital es hig een aces oa 280 ,000 236,000 152,000 
Stock at Marseilles. -----.-- Sis 4,000 3,000 4,000 3,000 
Stock at Barcelona -...-.-...--- 41,000 19,000 12,000 60 ,000 
Gioek as Genes...........-.«.- . 19,000 120 .000 86,000 43,000 
Stock at Trieste -......-... - 19,000 6,000 3,000 3,000 

Total Continental stocks - - . 755,000 890,000 746,000 663,000 

Total European stocks-----.--.1,960,000 2,065,000 1,927,000 1,628,000 
India cotton afloat for Europe... 112,000 190 ,000 154,000 77,000 


American cotton afloat for Europe 590,164 659,784 398,069 409,000 
Egypt, Brazil,&c.,afloatfor Europe 30,000 55,000 49,000 51,000 





Stock in Alexandria, Egypt -... 248,000 233,000 189,000 196,000 
Stock in Bombay, India -- 593,000 618 ,000 967,000 585.000 
Stock in U.S. ports - - ...---- 662,638 1,081.162 821645 666.450 
Stock in U.S. interior towns..... 515,061 580,516 622,016 614,684 


U.S, emperts te-day...........- 39,182 39,048 18 ,430 2,137 
Total visible suppy--_------- 4,749,945 5,521,510 5,146,160 4,224 271 
Of the above, totals of American and other descriptions are as follows: 


American— 
....bales.1,010 ,000 995,000 993,000 826,000 


Liverpool stock 
Manchester stock- - - - -- 1 000 63,000 50 ,000 43,000 











Continental stock - aw . 679,000 836,000 702 000 625 000 
American afloat for Europe- . 590,164 659,784 398,069 409,000 
U.S. port stocks -- - - --- aa . 662538 1,081,162 821,645 666,450 
U. S. interior stocks- - --. -- . 515,061 580,516 622,016 614,684 
U.S. exports to-day_.....-...-- 30,182 39,048 18,430 2,137 

Total American - _..3,556 945 4,254,510 3,605,160 3,186,271 


East Indian, Brazil, &e- 


Liverpool stock - - . 111,000 94,000 118,000 72,000 
London stock i 10 ,000 9,000 9,000 13,000 
Manchester stock ers 13,000 14,000 11,000 6,000 
Continental stock ‘ 76,000 54,000 44,000 38,000 
India afloat for Europe- - - - - _ 112,000 190,000 154,000 77,000 
Egypt, Brazil, &c., afloat , 30 000 55,000 49,000 51, 

Stock In Alexandria, Egypt..... 248,000 233,000 189,000 196,000 
Steck in Bombay India__...... 593,000 618,000 967,000 585,000 


_1,193,000 1,267,000 1,541,000 1,038,000 
3.556.945 4°254'510 3,605,160 3,186.27! 


_...4,749.945 5,521,510 5,146,160 4,224,271 
5.78d 4.104. 


Total East India, &c 
Tota! American -.-- 





Total visible supply - - 


Middling Upland, Liverpool. - . -- 6.00d. 6.14d. . 

Middling Upland, New York..... 11.35c. 11.25c. 11.10¢. 7.T5e. 
Egypt, Good Brown, Liverpool! - Kd. 12%d 9d 756d. 
Peruvian, Rough Good, Liverpool 10.50d 9.65d 8.75d. 10.204 
Broach, Fine, Liverpool. 5d. 5 5ed. 5 ed. 4\d. 
Tinnevelly, Good, Liverpool! 544d. 57-16d. 5 7-16d. 4\d. 


Continental imports for the past week have been 160,000 
bales. 

The above figures for 1908 show a decrease from last week 
of 86,751 bales, a loss of 771,565 bales from 1907, & de- 
crease of 396,215 bales from 1906, and a gain of 525,674 
bales over 1905. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
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The above totals show that the interior stocks have de- 
creased during the week 2,954 bales and are to-night 65,455 
bales less than at the same time last year. The receipts 
at all the towns has been 73,680 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 











—— 1907-08—— ——1906-07—— 
February 28— Since Since 
Shipped—- Week. Sept. 1. Week. Sept. 1. 
TRE ee eee ae 15,931 294,273 17,288 587,289 
Via Cairo -- Re ae NE ooanue See See ee 4,514 174,441 
Via Rook Island ...........- —F 21,277 3,361 53,276 
TE RED «cansnnascces im ae 38 ,884 3,888 59,598 
Via Cincinnati - - - - ; enh 988 29,124 1,342 39 609 
ae Vere POMNCS.... ...... +4. 4,327 65,165 7,508 93,464 
Via other routes, &c....-......- 6.284 176,635 4,766 203,070 
Total gross overland - ._...-34,162 759,459 42,667 1,210,747 
Deduct shipments— 
Overland to N. Y., Boston, &c__ 5,833 73,713 6,994 113,888 
Between interior towmns- -------- 562 56,120 8 596 45,391 
Iniand, &c., from South- -- ~~~ _ 1,164 44 822 3,504 36,765 
Total to be deducted ____-..-.. 7,559 174,655 19,094 196,044 
Leaving total net overland *-- ----- 26,603 584,804 23,573 1,014,703 





* Including movement by rall to Canada. 


The foregoing shows the week’s net overland move- 
ment has been 26,603 bales, against 23,573 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits a decrease from a year ago of 
429,899 bales. 














———- 1907-08- 1906-07-—— 

In Sight and Spinners’ Since Since 

' Takings. Week- Sept. 1. Week. Sept. 1. 
Receipts at ports to Feb. 28.._._- 117,984 6,829,996 190,892 8,170,529 
Net overland to Feb. 28_.__...__.. 26,603 584 804 23,573 1,014,703 
Southern consumption to Feb. 28__ 45,000 1,238,000 48,000 1,226,000 
Total marketed_......._...._- 189,587 8,652,800 262,465 10,411,232 
Interior stocks In excess_-_____. ~~ *2,954 434,478 2,798 484,240 
Came into sight during week___.186,633  _____- aa. 
Total in sight Feb. 28.......... _..... g FT ee 10 ,895 ,472 





North. spinners’ takings to Feb. 28. 46,290 1,172,234 79,293 1,924,289 
* Decrease during week. 


Movement into sight in previous years. 
Week— Bales. | Since Sept. 1— Bales. 





ales 
1906—March ee 140 ,420 | 1905-06—March 2--_--. -8 613,263 
1905—March 3____________ 222,531] 1904-05—March 3---- 9,485 ,395 
1994—Mareh 5- 5 694 ,603 
a... 


Set oe ee 117,044] 1903-04—March 5__-_---- 


, 8,694, 
1903—March 6___________- 169,754 | 1962-03—March 6-__------ 8,919,693 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 








| 
' 


Closing Quotations for Middting Cotton on—- 





Week enting— |—— ~ te 
February 28. | Sat’day. , Monday.) Tuesday.) Wed'day. Thursd'y., Friday. 

















Galveston __.-- | 11% = fag sft ag 113% 11% 
New Orleans 11% 11% i1% 11 11% 
Mobile ------- 11% |12%4 11% 1\ 1114 
Savannah ---- 11% 11} 11 1-16 }11 1-16 j11 
Charleston --- --} 11 11 11 11 11 
Wilmington ----} 11% 114s 11% 11% 11% 
BN 6..5.=2 | 11% 115% 11% 11% 115% 
See | HOLI- }11.50 11.50 11.35 11.45 11.45 
Baltimore -..--| DAY. [11% 11 34 11% 11% 11% 
Philadelphia ---| 11.75 11.60 11.70 11.70 11.60 
Augusta. -_.----| 11% 115% 114% @%]il% 11% 
Memphis - - - - --| 1134 j11 5% 11% 115% 115% 
St. Louis 11% 11% 11% 11% 11 5¢ 
Houston - I 117-16 |11 3-16 [11 3-16 {11 8-16 1/11 3-16 
Little Rock-- - -} 11% jil 11 ll 11 
i ! 








NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























Sat’'day,| Monday,| Tuesday,| Wed'day |Thursd’y,| Friday, 
Feh. 22. | Feb. 24. | Feb. 25. | Feb. 26. | Feb. 27. | Feb. 28. 
February— | 
Range -.-.-.-.- i—- @ —'\— @ —|i— @ —— @ —|— @ — 
Closing | 110.80 * 110.66 * [10.74 * 110.58 * 110.59 * 
March— | 1 
Range --.... | 10 .80-.92)10.62-.79] 10 .57-.82]10.52-.80/10.59-.71 
Closing - - - -- -| 10 .80-.81/10.66-.67|10.73-.75]10.58 —J]10.59-.61 
April— 
Range ---.-- — © —— 6 —— 2 —-— 2 -4— 2. => 
Closing - - 10.68 * |10.56 * |10.71 * 110.62 * |10.59 * 
ay— 
Range — 10.68-.81/10 .50-.68) 10 .51-.75)10.57-.77] 10 .52-.70 
Closing m 10 .68-.69/10 .56-.57/10 .68-.69} 10 .59-.60/10.56-.57 
June— 
Range ---.- HOLI- |— @ —|— @ —|— @© —i— @ —|— @ -— 
a -~---| DAY. |10.62 * |10.47 * {10.65 * [10.56 * {10.54 * 
uly— | 
Range - -----/ 10 .60-.73)10 .42-.60} 10.42-.66)10 .53-.71110.48-.64 
Closing- - - . - 10 .60-.61/10.47-.48/ 10 .68-.64/10 .54-.55/10.52-.53 
October— | 
= | 9.99-.06| 9.92-.96} 9.92-.02| 9.98-.12| 9-92-.04 
Closing. - - - --} 9.98-.00| 9.94 —/10.04-.06] 9.99-.00| 9.94-.96 
November— | 
Range ------| — @—|\— @ -}— @ —)|— @ -—|-— @ — 
Closing- - - - -- 9.95 * |— — —|— — —j— — —/— — — 
December— 
a | — @ —|— @ —|} 9.92-.03|\— @.99! 9.93-.00 
| | 9.95-.97| 9.91 —-|10.01-.03) 9.96-.98| 9-91-.93 
Tone— | 
0 er | Quiet. | Steady. | Firm. | Steady. | Steady. 
Options ---.-- | B’yl st’y.| Steady. | Steady. | Steady. | Quiet. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening indicate that 
the weather has been more favorable during the week. 
While rain has been quite general, the precipitation has been 
moderate or light in most sections. Our Mobile correspond- 
ent states that bottom lands along the Tombigbee have been 
flooded, and from Helena we are advised that land outside 
the levee is overflowed. Farm work is claimed to be making 
slow progress at most points. 

Galveston, Texas.—There has been rain on one day the past 
week, the rainfall being thirty-six hundredths of an inch. 
The thermometer has averaged 54, the highest being 62 and 
the lowest 46. 

Abilene, Texas.—There has been rain on one day the past 
week, the rainfall reaching one hundredth of an inch. The 
thermometer has averaged 50, ranging from 30 to 70. 

Corpus Christi, Texas.—We have had rain on two days 
during the week, the rainfall being six hundredths of an inch. 
The thermometer has ranged from 48 to 74, averaging 61. 

Fort Worth, Texas.—We have had rain on one day of the 
week, the precipitation being six hundredths of an inch. 
Average thermometer 50, highest 68, lowest 32. 

Palestine, Texas.—There has been rain on one day during 
the week, the precipitation being eight hundredths of an inch. 
The thermometer has averaged 54, the highest being 70 and 
the lowest 38. 

San Antonio, Texas.—There has been rain on one day the 
past week, the rainfall reaching twenty-eight hundredths of 
an inch. The thermometer has averaged 58, ranging from 
42 to 74. 

New Orleans, Louisiana.—There has been rain on one day 
the past week, the rainfall being twenty-two hundredths of 
an inch. The thermometer has averaged 56. 

Shreveport, Louisiana.—There has been rain on two days 
during the week, the precipitation being seventy-five hun- 
dredths of an inch. The thermometer has averaged 52, 
ranging from 35 to 68. 

Leland, Mississippi.—Rain has fallen during the week, 
the precipitation being seventy-six hundredths of an inch. 
Average thermometer 47.1, highest 64, lowest 27. 

Vicksburg, Mississippi.—There has been rain on one day 
the past week, the rainfall being forty-eight hundredths of 
an inch. The thermometer has averaged 51, the highest 
being 65 and the lowest 38. 

Little Rock, Arkansas.—Owing to rains during thismonth, 
farm work has been somewhat retarded, but conditions are 
now more favorable. We have had rain on two days of the 
week, the precipitation being forty-eight hundredths of an 
inch. Average thermometer 47, highest 60, lowest 34. 
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Helena, Arkansas.—Not much farm work done. The river 
continues to overflow outside the levee. We have had rain 
on one day the past week, the precipitation reaching seventy- 
five hundredths of an inch. The thermometer has ranged 
from 31 to 59, averaging 45. 

Nashville, Tennessee.—There has been rain the past week, 
the rainfall reaching forty-seven hundredths of an inch. 
rhe thermometer has averaged 40, ranging from 22 to 57. 

Memphis, Tennessee.—{t has rained on one day of the 
week, the rainfall reaching ninety hundredths of an inch. 
The thermometer has averaged 43.7, the highest being 57.3 
and the lowest 30. 

Mobile, Alabama.—Heavy rain in the interior middle of 
the week. Farm work is making slow progress. The Tom- 
bigbee River bottom lands are flooded. We have had rain 
on one day during the week, the rainfall being forty-three 
hundredths of an inch. The thermometer has ranged from 
33 to 68, averaging 52. 

Montgomery, Alabama.—There has been rain on one day 
of the week, the rainfall being fifty-two h:ndredths of an 
inch. Average thermometer 46, highest 63, lowest 29. 

Madison, Florida.—There has been rain on two days the 
past week, the rainfall reaching forty hundredths of an inch. 
The thermometer has averaged 51, ranging from 32 to 70. 

Augusta, Georgia.—There has been rain on one day during 
the week, the precipitation reaching twenty-six hundredths 
of an inch. The thermometer has ranged from 27 to 459, 
averaging 44. 

Savannah, Georgia.—We have had rain on two days of the 
week, the rainfall reaching five hundredths of an inch. 
Average thermometer 48, highest 63 and lowest 31. 

Charleston, South Carolina.—We have had only a trace of 
rain during the week. The thermometer has averaged 40, 
the highest being 62 and the lowest 30. 

Greenwood, South Carolina.—Rain has fallen on one day 
during the week, the rainfall being ten hundredths of an inch. 
The thermometer has averaged 39, ranging from 31 to 48. 

Stateburg, South Carolina.—There has been rain on one 
day during the week, to the extent of twenty-two hundredths 
of an inch. The thermometer has ranged from 27 to 60, 
averaging 43. 

Charlotte, North Carolina.—We have had rain on two days 
of the week, the rainfall reaching thirty hundredths of an 
inch. Average thermometer 38, highest 55, lowest 21. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 

Feb. 28 1908. March 1 1907 
Feet 


, Feet. 
New Orleans Above zero of gauge 14.4 18.1 
Memphis Above zero of gauge 34.1 20.5 
Nashville Above zero of gauge 12.1 33.2 
Shreveport Above zero of gauge 10.4 4.6 
Vicksburg Above zero of gauge 39.9 38.5 


RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 





Week Rece ipis at the Ports. 
ending |—— 


Stock at Interior Towns. ‘Receipts from Planiat’ ns. 
1908. | 1907. 1906. | 1903. | 1907. | 1906. | 1906. s 1907. 1906. 










-——<e - -| —| —_—— - 
Jan. 17}242,1: 36} 33° 1,479 138,7 799) 544,029' 677,672 696 
ne 24/253,891 294, 162, 110,898) 543,866) 661,359 
31/284,7: 290/121, 546,6 55}635,894 


162) 611,155) 66 

510] 598,334) 6 

21)134,208/245,649] 136,01 Is:o1318 358,1: 713;2 

28)117.984 190,892 101,945,515,051 580, 516 622, ee) iis: 03019 
' 1 


Feb 





890] 65, "$30 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1907 are 7,264, AT 4 bales; in 
1906-07 were 8,654,769 bales; in 1905-05 were 6,720,085 bales. 

2.—That although the receipts at the outports the past 
week were 117,984 bales, the actual movement from planta- 
tions was 115,030 bale 1s, the balance being taken from stocks 
at interior towns. Last year receipts from the plantations 
for the week were 193,690 bales and for 1906 they were 65,- 
830 bales. 


JUTE BUTTS, BAGGING, ETC.—The market for jute 
bagging has continued dull during the week under review, 
at the following prices: 2-lb. domestic bagging, 714 cents per 
yard and re-woven and inferior foreign 6144 cents per yard. 
Jute butts dull at 2@3 cents per lb. for bagging quality. 


NATIONAL ASSOCIATION OF COTTON MANUFAC- 
TURERS.—Annual Convention in April.—The National 
Association of Cotton Manufacturers will hold its 84th annual 
mecting at Huntington Hall of the Massachusetts Institute 
of Technology, Boston, Mass., on Thursday and Friday, 
April 16 and 17. 

Among the subjects already 
be the following: 

Arts of weaving and spinning, cotton cultivation in West 
Africa, cotton mill stocks as investments, Egyptian cotton, 
improvementsin the cotton fibre from storage ofseed cotton, 
lubrication tests in cotton mills, need and advantages of a 
cotton exchange in New England, Sea Island cotton, steady- 
ng power of consolidation, steam turbines, what a manu- 
facturer should know about coal, yarn testing. 


arranged for this meeting will 
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‘WORLD'S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 



















voreiad ae oie Siiendialadtiippenrnietiiciapeattetsmannianjilammtiam wnususasinntienenanssicimasli 
Cotton Takings. | 1907-08. 1906-07. 
Week and Season. a an =a bar-aeemaen 
Week. Season | Weex. , 

Visible supply Feb. 2: 1.836 686 5.575 530 

Visible supply Sept. | 2,291.8 1 

American in sight to Feb. 186,635) 9,087 265,263) i0, 

Bombay rect yts to Feb 68 ,0U0| 1,194, vou 90,000) 1, 








Other r Tudia s 30 _ + "ts to Feb. 27 3,000 127,000 14,000 
Ale idria i ‘ipts to Feb. 26 23,000 819.000 20 ,000} 
Oth : supply to Feb 26 * 1,000 187,000) ,000 


|5,118,319/13,706,122 5,967,843115,330 628 


Total supply 


Deduc 


Visible Supply Feb | 4 4,749, 945) 4, 749.3 945) 5,52 521 ,510 





Tote al takings t» Fe “bd. ene ~ $68,374! Ri 56, 177 
Of which American. Se 6:866. 177 





2¢ 33 r) 
71,000) 2,090,000; 151 (000) 2 :270 ‘000 


* Embraces receipts in Europe from srazil, Smyrna, West Indies , ee. 


Of which other-- benmael 





INDIA COTTON MOVEMENT FROM ALL PORTS 





| 
1905-06, 


February 27. 
j 


_1907- 1906. 07. 


Receipts at— | Since Since 2 | Since 
| W eek . Sep.t 1. _Week. Sept. 1. | Week. | Sept. 1. 


Bombay - : ; 68, 000! 1,194, (000 


90.000 1,453 000) Tt 000) 1 614 (000 


For the Week. 
Rese. |e 


Since September :. 
Great Conti- | Great 











| Conti- | 
Britain.| nent. Totz. | Britain. | nent. | Tota. 
Bom bay— | | | 

ee } nas! Bee 5,000 12,000! 292,000 304,000 
SD x <inidinia em 5, 000, 33,000) 38,000 23,0° 00) 523,000 546,000 
Sard a opcaiilieh 2 ‘000} 23 000; 25,000 20,090) 426,000, 456,000 

Calcutta— | } | 
SSS — anne | 3,090) 9,000 12,000 
ae 1,000! 5,000 6,000) 4,000) 54,000 58 ,000 
Ee ;} 2,000) 2, 000) 5,01 0} 43,000 48 ,000 

Madras— } | | 
1907-08 — cael Se 1 000) 6,000) 23,000) 29,000 
1906-07. _- : 1,000) 1,000) 2,000} 16,000, 18,000 
1905-06_____-- | 4,000) 4,600! - 1,600} 29,000) 30,000 

All others | }e | 
1907-08 - scal saa} 2000] 3600i > 62 0} 78,000' 86,000 

All others— | | ee | 
1907-08 a diols ..-.| 2,000 2,600 8, 00| 78 ,000 86,000 
1906-07 =| 1,606} 6.000] 72000} 7300! 505000) 57/000 
1905-06 "__| 2'000| 2/000} 9,200 57,000 66,000 
ae ae Ne aS a er 

Total all— S rn x 3 | - | 
1907-08 _ ..| 8,000 8,000) - 29,000) 402,000; 431,000 
1906-07 | 7 000} 45,000} 52.000] - 36,000} 643,000) 679,000 
1905-06_ -| 2,000; 31,000) 33 000} * 45,000) 555 000} 600 ,000 

i . © 





According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
22,000 bales. Exports from all India ports record a loss of 
44,000 bales during the week and since Sept. 1 show a 
decrease of 248,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





| 
Ajerandria, Egypt , | | | 
February z 26. | 1907-08. i 1098-07. i! 1905-06. 
Receipts (cantars)- || - 
This week --.-.-- wal 175,000 || - 135,000 160 000 
Stnce Sept. 1- ‘ 6,146,989 | - 6,403,515 5,347,802 











! | 
| This | Since | 
E cports (bales) — week. |Sept. 1. 


j j 
This | Since This | Since 
week. |Sept opt. 









| 5,500/165,085 









ToL verp rol _ - 2,250/165 ,462 

To Manchester | _..-~|144,396 53 "3 )1}| 4,500/ 126,858 
To Continent | 6, 000 | 22 369 7 7,250 240/607 | 8 500/210 899 
To America 750) 4i, 076 500} 83,691!! 2,000) 56,582 





9.000581 ,303 17, 900) 637,868 120, 500 559,424 





Total exports 











Note.—A cantar is 99 lbs. E gyptian bales weich about 7 Tbs. 

MANCHESTER «MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is quiet for both yarns and shirtings. The demand for 
both India and China is poor. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 











1908. | 1907. 
84 lbs. Shirt- |Cot'n| | 8% lbs. Shirt- | Cofn 
32s Cop | ings, common | Mid | 32s Cop | ings, common Mid 
Twist. to finest. |Upl’ | Twist. | finest. \Upl's 
Jan.{d. ain@. 04.1} 4 la d. s. & wt be 
17 |10% @ 11%'6 0 @9 3 | 6.50}9% @ 10%|/6 6 @9 9 | 5.86 
24 |10% @ 114/16 @9 3 | 6.43194. @ 10%4\6 6 @9 9 | 5.90 
31 |10% @ 114511 @9 2 | 6.39|9 11-16@ 10%|6 6 @9 9 | 5.87 


Feb.| | 
7 |91516@ 114/510 @9 1 6.35/9 15-16@ 11 |6 7 @910 
14 19% @ 10%'5 9 @9 O | 6.21) 9% @1015-16/6 7 @9 10 
21 19% @ 10%|5 6 @8 10 | 6.14/9 11- 16@ 10%|6 7 

28/9 @ 104|5 5 @8 9 | 6.00/913-16@ 10%|6 7 
' ' o. 4 


SOS 
BBses 


—_—.—— 

















10,000 
30 ,628 





09,118 
39,118 
70 000 








&e, 


rs. 


otal. 


14,000 
46,000 
56 ,000 


12,000 
58 000 
48,000 


29,000 
18,000 
30 ,000 


36,000 
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for 
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last 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from’ the United States the past week have 
reached 135,854 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Feb. 25—Armenian, 1 458 uplana, 






































44 Sea Island, 44 foreign - sos a= 1,546 

+. -To London—Feb. 21 — Massachusetts, 6354 * 634 

*. .To Havre—Feb. 24—Cyrus, 200 upland, 426 Sea Island 626 

. -To Bremen—Feb. 26 mhein. 306......... 306 

-To Hamburg—Feb. 25—Rauma, 200 -- 200 

-To Antwerp—Feb. 250 

. -To Barcelona—Feb. 700 

-To Genoa—Feb. 2 684 

- To Trieste- ov 250 

. -To Venice—Feb. ° 375_.-..- 375 

-To Fiume—Feb. 24- Alice 70 ~=>- 7 70 

. -To Japan—Feb. 26—St. Dunstan, 1,425 — : 1,424 
GALVES!ON—To Liverpool—Feb. 21—Almerian, 5,294 Feb. 

re" 96—Kentra, 11,500; Horatio, 3,900- a ite ocnen, Si 

To London—Feb. 25—Cayo Manzanillo, 868_--.-...-------- 868 

To Manchest Feb. 21—Telesfora, 7,006_ ___ 4 =< 7.006 

-To Havre—Feb. 24—Ryall, 12,513. --._- “ «. Seen 

To Hamburg—Feb. 27—-Incharran, 2,995 : 2.995 

-To Rotterdam——Feb. 25—-Southgate, 449 _- i 449 

To Antwerp—Feb. 25—-Southgate, 1,669- a = 1,669 

. To Christiania—Feb. 24— Kristianta, 850 oy 850 
NEW ORLEANS—TouoLiverpool— Feb. 26—Colonlial, 6,062; Medi- 

il, RII an oa Sie tied Sia ich he ot shana ar aac nex nai aos 

To Manchaster—Feb. 28—-Cuban, 5,20 eae winnie os a 

To Londen—Feb. 27—Tlampican, 3,000 3,000 

To Bremen—Feb. 28—Ariel, 2,553. 2,553 

To Rotterdam—Feb. 28—Ariel, 535 : 4 535 

To Antwerp—Feb. 27—-Tampican, if ‘ ea 100 


0. 
To Barcelona—Feb. 21—Conde Wilfredo, 2,100 Feb. 
Giulla, 700 -- RS Rta : 
To Genoa—Feb. 21—Citta di Palermo, 3 867 - - - 
To Venice—Feb SS. 7 
To Trieste—Feb. 2 








—Gliulia, 
MOBILE—To Liverpool—Feb. 21—Madrileno, 2.727 

SAVANNAH—To Livrepool—Feb. 27—Cayo Bonito, 1,124 
"To Harve—Feb. 22—Lendon Bridge, 2,215 upland, 470 Sea 











Island - - -- ~~ -- PE IT Se RS Fae 2,685 
To Bremen—Feb. 25—Elswick House, 5,158 “ 5,158 
To Warberg—Feb. 25—-Elswick House, 150 ‘ dela 150 
To Christiania—Feb. 25—Elswick House, 100 es nt 100 
To Reval—Feb. 22—-London Bridge. 251__..Feb. 25—Elswick 
PE. GI och nhc uet heen bee 8a ial Salas 701 
To Ghent—Feb. 22—London Bridge, 350--_.-.....-..----- 350 
To Gothenburg—Feb. 22—London Bridge, 100. _- 4 100 
BRUNSWICK—To Liverpvol—Feb. 22—Cayo Bonito, 4,522_.._.. 4,522 
WILMINGTON—To Bremen—Feb. 27—Asgard, 14,893... ____- 14,893 
NORFOLK—To Liverpool—Feb. 26—Montauk Point, 400__-___-- 400 
BOSTON—To Liverpool—Feb. 2i—Sachem, 159____ Feb. 25—De- 
a See ee ects aie Ss Sa 431 
To Yarmouth—Feb. 25—Prince Arthur, 125 t 125 
BALTIMORE—To Liverpool—Feb. 21—Templemore, 218----_-- 218 
To Bremen—Feb. 21—Cassel, 315- - - _- a er a a 315 
PHILADELPHIA—To Liverpool—Feb. 20—Haverford, 511 511 
SAN FRANCISCO—To Japan—Feb. 25— Korea, 4,165--_- 4,165 
Total_ - 135,854 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Furope— Mer., 
ports. many. North, South. &c. Japan. Total. 
506 250 1,423 7 











New York 526 2,079 ,064 
Galveston . 12,513 2,995 2.968 5 ee “WG 47,044 
New Orleans - 2 sos ae 655 11,621 43,071 
Mobile = =< -_ . 2,727 
Savannan 2,685 5,158 1,401 7 10 368 
Brunswick * Sood ie : 4,522 
Wilmington ‘ tun Seen 2 . 14,893 
Norfolk - - 400 <i os 400 
Dose ....... Si cone . o<-- 125 556 
Baltimore os 218 — 315 ewes SS a 533 
Philadelphia - 511 ee me ate ead suite? , Giles 511 
San Francisco.. ---- = ees x. ran _-. 4,165 4,165 

Total______..68,943 15,824 26,420 5,254 13,700 125 5,588 135,854 


Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 





Sat. Tues. Wed. Thurs. Fri. 
Liverp»01—Feb-Mch 15 15 15 15 
Mancnester—Feb - 16 16 16 
Havre—Feb- a 22% 224% 22 
Bremen— Mech H 25 25 25 
Ham burg - oO 25 25 25 
Antwerp B L 22% 221% 22% 
Ghent, via Antwerp I 28 28 28 
Reval aie 32 32 32 
Reval, via Canal- A ok S 
Barcelona—Mch. 5- + 28 28 23 28 28 
Genoa—Mch -__--__. 21 21 21 m1 21 
Trieste—Mch- --.-... 35 3: 35 35 35 
Japan—Mch --_-_-_-- 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
Feb.7. Feb. 14.  Feb.21. Feb. 28. 


Sales of the week_____._bales_ 42,000 34,000 47,000 43,000 
Of which speculators took 1,000 1,900 1,000 f. ~~ 
Of which exporters took 2,000 2,000 4,000 2,000 

Sales, American - --- -- 37,000 30 000 45,000 41,000 

Actual export -_---- ‘ 10,000 9,000 16,000 16,000 

Forwarded ......... 100 ,000 68 ,000 101,000 76.000 
Total stock—Estimated _ _ 1,062,000 1.068 000 1,112,000 1,121,000 
Of which American— Est _ _.948 ,000 940 000 983,000 1.010,000 

Total import of the week_____ 199,000 &3,000 159,000 108 ,000 
Of which American 199 900 59,000 137,000 103,000 

Amount afloat.............. 378 ,900 363 000 259 000 242,000 
Of which American... -~-- 333,000 325.000 245.000 215,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








| j | ee 3 
Spot. | Saturday. | Monday. | Tuesday. | wednesday.| Thursday. | Friday. 





| 
PON oO Peppa a Bate at in ah a , abe ss 
Market, Fair | Fair | 
12:15 Quiet. business Easier. Easier. business | Moderate 
P.M. | doing. doing. | demand. 
| 
Mid. Upl'ds 6.15 6.13 6.04 | 5,96 6.03 | 6.00 
Sales -.__. 3,000 8,000 8,000 | 8,000 10,000 | 6,000 
Spec.&exp. 500 500 500 | 500 | 500 | 1,000 
| 
Futures. Quiet Quiet at | Steady at | Steady at | Steady at 
Market Steady unch. to 3% points 144 @3 pts., 64 @7% | 1@2 pts. 
opened lpt.adv. decline. | decline. | pts.adv. | decline. 
; | | 
Market, Quiet at B’relyst’dy, Easy at | Steady at /|B’rely st’dy| Steady at 
“ 144 @2 pts. at1%@5_ 4144@10 |3pts.dec.@,at 1 pt.dec.| 1@7 pts. 
P.M. deeline. pts. dec. | pts. dec. | 2 pis. ady.| @4pts.adv.| advance. 


' 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 











_The prices are given in pence and 100ths. Thus: 5 73 means 5 73-100d. 





















Sat. | Mon. | Tues | Wed Thurs | Fri. 
Feb. 32 |—--—__—___|—_- —_—__—_|—- --—_— | —- —— + | —-——_— |—_- —— 
to. {12% 112%) 4 [12%) 4 |12%) 4 [12%) 4 |12K%) 4 
Feb. 28 [p.m > |p.m./p.m.|p.m.|p.1n. p.m [p.m. p.m. p.m. p.m. p.m. 
~oteemenens i amet teeta a = pxe eee ans Saans aan 
| a. | it we ew: epee rare] fe ba 
February _| 5 3/71 =| 6 16 5744/60 '4/56144158 (63 
Feb.-Men. 5 5439/60 156 "5714/63 
Mch.-Apr.} i) 156 [6116158 59 (63 
Apr.-May. 5 6157 |63 35/60 60 46414 
May-June 5 5744/64 15114/62 15/6514 
June-July | 5 57%4|64 |61  \62 |65 
July-Aug_| 3 55%!62 [5915160 |62 
Aug.-Sep _| I5 49 (55 152 |5214|5334 
Sep.-Oct 5 42 48 |45 1451/46 
Oct.-Nov 5 35/41 138 |3814|39 
Nov.-Dec 5 32 34/38 16 





Dec.-Jan alnoee 


35 34/36 ‘3646 
' 








BREADSTUFFS. 
Friday, Feb. 28 1908. 


Prices for wheat flour have been firmer in the main, owing 
to the advance in wheat quotations. At times buyers have 
shown greater interest in the local market, but actual sales 
have not increased materially, the demand still being mostly 
for small lots to satisfy immediate needs. Export trade 
has been stagnant. At some of the larger markets of the 
Northwest and the Southwest a somewhat better demand 
has been reported at times, partly for export. On the whole, 
however, the condition of the trade leaves much to be desired. 
Rye flour has been more active and firm. Corn meal has 
been quiet and firmer. 

Wheat, largely under the influence of domestic conditions 
rather than anything else, has advanced sharply. In other 
words, American markets have cut loose from Argentine. 
They have risen under the stimulus of a good cash demand, 
dwindling receipts and stocks, and a belief in some quarters 
that American supplies are to fall to a very low ebb before 
the end of the season, with the inevitable concommitant, 
if this proves true, of some advance in prices. The American 
position, moreover, has been encouraged at times by rising 
markets in Europe, where the rally in prices has not been 
impeded even by the continuance of large world’s shipments, 
including important shipments from Argentina. During 
the past week the Argentine shipments have been not very 
far from double those for the corresponding week last year. 
It is a fact, too, that the Russian crop outlook has appar- 
ently improved, and the same is true over pretty much the 
rest of Europe. In this country the crop outlook is favor- 
able, owing to more general snows at the West; and as for 
export business, it has fallen practically to the vanishing 
point. But, on the other hand, it seems to be a fact that 
Europe has become somewhat nervous over the American 
wheat situation—nervous, that is, over prospective supplies 
in this country. Argentine shipments are bound to fall off, 
it is contended, in the near future, and then what? Last 
week the total world’s shipments to Europe were nearly 
2,000,000 bushels smaller than in the previous week and only 
about 400,000 bushels larger than in the corresponding week 
last year. Argentine shipments last week were, after all, 
half a million bushels smaller than in the previous week. 
The supposition is that Europe still needs a very large quan- 
tity of wheat during the time that must elapse before the 
next harvest. Some estimates run as high as 250,000,000 
bushels. With Argentine shipments gradually decreasing 
and American shipments also falling off—last week they were 
about 700,000 bushels smaller than in the previous week— 
the question arises: “How is this large quantity of wheat 
to be obtained?” It may yet prove to be readily obtainable, 
but, as already stated, there is a certain amount of nervous- 
ness in regard to the matter. Others lay more stress on the 
idea that at least a temporary rally in prices would be no 
more than natural after the recent severe decline. During 
the past week they have risen 4 to 5 cents. To-day prices 
advanced early on strong cables, but reacted later on gen- 
eral realizing. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

No. 2 red winter ------ ‘ 100% 101%, 101 103 103 
May delivery in clevator ....-Holi- 1024 103% 103 105 165 
July delivery in elevator. _______- day. 97's 97% 97% 100% 100 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery In elevator a 94% 95% 95% 98% 97% 
July delivery in elevator.._....... Holl- 89% 90% 90% 93 92% 
September delivery in clevator.... day. 86% 87% 87% 90 89% 


Indian corn futures have advanced, owing to the strength 
of wheat, unfavorable weather in many sections and small 
receipts. At times, too, the cash demand has been more 
active, partly for export account. The movement of the 
crop is much smaller than at this time last year, and the stock 
of contract corn at Chicago remains small. Commission 
houses have bought and support has been given by strong 
Chicago interests who are believed to hold a considerable 
line of long corn. Nervous shorts have covered. At times 
setbacks have occurred, owing to realizing, but the fear of 
manipulation has kept short selling down to a minimum, 
To-day prices opened firm on small receipts, but weakened 
later on liquidation. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK 

Sat. Mon. Tues. Wed. Thurs. Fri. 
OE COLE MTN 61 61 61 61% 61% 
May delivery in elevator. - --- _.. Holi- 69% 69% 70 70% 70% 
July delivery in elevator.........day. 67% 67% 68 68% 68% 
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DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator. ....-- 60}¢ 60% Gi 61% 61% 
July delivery in elevator. Holi- 58% 583 5874 59% 594% 
Septem ber delivery in elevator....day. 57% 58 359 58 4 





Oats for future delivery in the Western market have ad- 
vanced, with the trading on a somewhat larger scale. Stimu- 
lating factors have been the advance in wheat and corn, 
small receipts at the West, light offerings og coverings of 
shorts. Cash interests have bought at times, and there has 
been some buying attributed to prominent Chie ‘ago people 
who are supposed to be friendly to the long side. Com- 
mission-house business, however, has continued quiet, many 
in the trade considering the price too high to warrant pur- 
chases, while the fear of bull manipulation tends to check 
short selling, in spite of increasing stocks of contract grade 
at Chicago. To-day prices closed lower on realizing. 

DAILY CLOSING PRICES OF OATS IN NEW YORK 


Sat. Mon. Tues Wed. Thurs. Fri. 

Mixed , 26 to 52 Ibs 57 ‘9 57 bs 57 by 57 57 4 
White, clipped, 32 to Holi 

tee day. 5914-61 5914-61 53'4-61 5943 61 69-62 


DAILY CLOSING PRICES OF OATS IN CHICAGO. 
Sat Mon. Tues. Wed. Tit urs. 
May delivery in elevator Hol 52 52 “4 3 8 
July delivery In elevator day. 444, 44% 44 1g 45 ) 





The following are closing quotations: 





FLOUR. 
Low grades $3 90 @$4 10| Kansas straights- - - $480 G35 00 
Second clears 3 60 @ 3 70) Blended clears 515@ 5 25 
Clears - 415@ 4 20) Blended patents_ 5 60 @ 6 25 
Straights_ ‘ 5 :0@ 530) Rye flour- .. 450@ 5 25 
Patent, spring 5 40 @ 6 25| Buckwheat fk ur 290 @ 300 
Patent, winter 475 @ 4 90'Graham flour- on Nominal. 
Kansas patents = Corn meal. .- -.- - -.-- 320@ 370 
GRAIN. 
Ww nent, per bush.— ce. Corn (new), per bush.— 
. Dul luth, No. 2 1ie No. 2 mixed - —s, * Y 61 l¢ 
Duluth, No. 2 116 No. 2 yellow -.-.-.-. 
Red winter, No.2 f.o.b.103 | No. 2 white------ ; 62 1g 
Hard “ . 114 Rye, per bush.— 
Oats, per bush.— i No. 8 Western .-.-.-.- 88 
Natural white ...-...59%@61 | State and Jersey----.--. Nominal 
mixed - 57% | Barley—Malting .-.-.--.-- 108 @1'3 
° eco- White, d lipepd- 60 @62 Feeding - Nominal 
For other tables usually given here, see page 626. 
em 


THE DRY GOODS TRADE. 
New York, Friday Night, Feb. 28 1908. 

While conditions still continue very quiet in the primary 
cotton goods market, the slight improvement noted last 
week has generally been maintained. Buying has been con- 
fined for the most part to goods for quick delivery and orders 
have only been for small quantities; but it is evident that 
stocks are getting low and a certain scarcity has developed 
in some directions. The feature of the week has been the 
opening of napped goods by the largest manufacturer at 
unexpectedly low prices. In some quarters it had been an- 
ticipated that a slight advance over last year’s figures would 
have been justified, owing to the increased cost of produc- 
tion, but the prices named show a reduction of about 10%. 
It is evidently the policy to name at the outset a value that 
will not only prove attractive to the buyer, but one that will 
assure him that there will be no further reductions and there- 
fore give him more confidence in the placing of orders ahead. 
The wage question is assuming larger proportions in the 
South, and reductions are confidently expected in the near 
future as a result of the changed commercial conditions; 
with the low level at which goods are now selling and the 
comparatively high cost of the raw material, a reduction in 
wages would seem te be inevitable if manufacturing is to be 
carried on without an actual loss. Export business has con- 
tinued during the week, but on a smaller scale, and the in- 
quiries that have come into the market are mostly at prices 
that manufacturers have not yet seen their way to accept. 
An item of interest is the failure of the Associated Merchants’ 
Company to declare an extra dividend on its common stock, 
this being the first time since 1904 that stockholders have 
had to be content with the regular 134%. In the woolen 
and worsted goods market business has been very quiet 
throughout the week. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 22 were 5,646 
packages, valued at $295,684, their destination being to the 
points specified in the table below: 





1908-——— ——-1907—— 
Since Since 

New Y ork to Feb. 22 Week. fan... Week. Jun,1 
Great Britain 28 i4 413 
Other E urope an ‘ 12 24 
Caina 3,079 
India 2,856 
Arabia 10 576 
Africa 2,078 
West Indies a 661 4,052 
Mexico os 1 352 
Central America 285 2,812 
South America 916 7,122 
Other countries &56 8,929 
Total 5,646 26,735 2,795 42,363 


The value of these New York exports since Jan. 1 has been 
$1,749,745 in 1908, against $2,591 ,666 in 1907. 

The demand for heavy brown drills and sheetings has 
fallen away to practically nothing, and it is evident that buy- 
ers are in no hurry to enter the market. Medium and light- 
weight sheetings have been inquired for, particularly for 
export, but the prices ‘offered have been very low. Some 


inquiries have been received from India, and China is stil} 
in the market for goods when prices are sufficiently attrac- 
tive. Lower prices have again been named on the lesser 
known lines of bleached goods, and the slowness of the de- 
mand is indicated by the pressure to sell. Wide sheetings, 
sheets and pillow cases are in poor request, but prices are 

maintained. Coarse, colored cotton goods are easier, and 
stocks awaiting shipping orders are large. The buying of 
napped goods, following the opening of these at unexpectedly 
low prices, has been good, and when all lines have been 
shown, it is expected that the policy of manufacturers wil] 
prove to have been wise. Linings are likely to be reduced 
shortly, as a result of the weakness in the gray goods market. 
Staple prints are moving slowly, but faney prints have sold 
fairly well. Ginghams are quiet. Print cloth regulars have 
been reduced 3¢c. to 35¢c. and both wide and narrow goods 
have been lowered accordingly. Business has been very 
small. 

WOOLEN GOODS.—From the volume of business placed 
during the initial buying period of men’s wear heavy-weight 
woolen and worsted goods, it is evident that curtailment of 
production will be even more drastic in the near future than 
it is at present; what that will mean is evident from the state- 
ment of the President of the largest interest that they al- 
ready have 65% of their machinery idle. It is quite ex- 
pected that after mills have got out their sample pieces they 
will shut down until duplicate orders are received, for few 
are likely to run the risk of anticipating this demand. In 
spite of this, there is a slightly better feeling in the trade, and 
it is generally felt that the re-ordering season will both com- 
mence earlier than usual and will be more active. Sellers 
are convinced that buyers have not placed orders for any- 
thing like their requirements, and this belief has been 
strengthened by the appearance of some large buyers in the 
market for a second time, after it had been supposed that 
they had placed all the orders they intended to. While 
cancellations are likely to be few, revisions will probably be 
numerous, as it is believed that not more than 60% of the 
styles shown will be run. In contrast to the men’s wear 
market, dress goods have experienced a fairly active sale, 
both for immediate and future delivery. For fall, the great- 
est interest so far is being shown in staples, and broadcloths 
are in particularly good demand. For goods required at 
once, buyers are willing to pay advances if they can secure 
what they want. 


FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are quieter, but the prospects for a satisfactory 
season are good. Silks and ribbons are quiet and unchanged. 
Lower prices are talked of for linens. Burlaps are steady. 
Impor‘ations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 22 1908 and since 
Jan. 1 1908, and for the corresponding periods of last year, 
are as follows: 
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BIATE AND GITY DEPARTMENT. 


News Hems. 





Massachusetts.—Changes in Savings Bank Law Recom- 
mended by Special Committee.—Pierre Jay, Savings Bank 
Commissioner, Arthur B. Chapin, State Treasurer and Re- 
ceiver General, and W. D. I. Trefry, Commissioner of Cor- 
porations, appointed a committee under Chapter 24 of the 
Acts of 1907,to make an examination of the general laws re- 
lating to savings banks, filed their report with the General 

4 ~ . 

Court at Springfield on Feb. 17. According to the Boston 
“Byening Transcript,” the committee reports its changes 
in the form of a bill embracing the provisions of all the exist- 
ing laws affecting savings banks, and the subject has been 
treated under the five main headings, namely: (1) Super- 
vision, (2) Incorporation, (3) Management, (4) Deposits 
and (5) Investments. Under the last-named heading the 
report says. 

The committee has given special attention to the subject of Investments 
authorized for savings banks. ‘Lue present investment law is a gradual 
developinent. . . . The committee has decided not to recommend 
any change In the policy of the Commonwealth in regard to either the kind 
of invest:nents which may be made or the proportion of deposits which may 
be invested in each. It has reached this conclusion after a careful study 
of the situation and an examination of the results of the various ciasses of 
investments during tue past iifteen years. 

Considering eacn of tnese classes of investments separately: 

(i) Public Punds—Tae investments in public funds have no losses to the 
banks, and the committee have recommended but two changes, one which 
limits the bonds of @ater districts in the New England States outside of 
Massachusetts to districts having within their limits more than 5,000 in- 
habitants, in order to provide that such districts shall have a substantial 
population, and the secund to raise the relation of indebtedness to assessed 
valuation in elties of 200,000 inhabitants and over in the States, as munici- 
pal bonds are authorized, from 5 to 7%. This is considered a perfectly 
safe increase and & necessary one in order to ake legal the bonds of sume 
of the larger citles Walch, requiring more extensive municipal improve- 
ments than the smaller cities, are frequently obliged to incur indebtedness 
in excess of 5% of their assessed valuation. 

The committee has also recommended that the net Indebtedness of a city 
outside of Massachusetts shall be based strictly upon the standard contem- 
plated by the law, and that legislative enactinent relative to such a city, 
permitting it to incur Indebtedness, shall be of no effect wnen deciding if 
its bonds comply @lth the Massachusetts standard. 

(2) Railroad Bonds— With the exception of certain general laws for rall- 
roads Incorporated in Massachusetts and New England, all the railroads 
whose bonds are n @ legal are mentioned specifically in the law. 

The cominittee feels that such special legislation is not desirable in prin- 
ciple and fails to provide, without more special legislation, for the bonds 
of other railroads, which in the future shall become sufficiently secure to 
warrant thelr purchase by savings banks. They have therefore completely 
re-drafted the paragraph relating to railroad bonds in three divisions, all 
of which are entirely general in thelr terms, viz.: (1) Massachusetts rall- 
roads, (2) New Engiand railroads, (3) other railroads. 

The divisions legalizing the bonds of Massachusetts and New England 
railroads follow, in general, the present general provisions relating to such 
railroads; but the length of time during which dividends shall have been 
i before the bonds may become legal Is lengthened from two and three 
years in the case of Massachusetts and New England roads, respectively, 
rs for both. 

i division, providing for the admission of the bonds of rallrcads 
n any other sections of the United States, has been a difficult 
one to draft. Strict requirements have been made as to the character 
I of the corporation and of the bond. 

> committee hag deferred its admission to the savings banks until 
five years from the date of their issue in the bellef that if any considerable 
amount of bonds on unproductive extensions is issued, they will, before 
the five-year perlod of probation has expired, have upset the required rela- 
tion of tive to one bet@een gross earnings and Interest charges, and so auto- 
matically prevent thelr becoming legal. This period of probation will also 
have the tendency of making the raiiroads finance their new lines through 
large general mortgages secured on the main line as well as on the extensions. 
> committee has recommended that the Bank Commissioner should 
be required once In each year to publish a list of the railroad bonds legal 
for Investments, feellng that in the case of a general law the savings banks 
and others, who elther do or are obliged to invest under its provisions, 
are entitled to an official interpretation of It. 

(3) Bank Stocks—While most of the bank stocks held by the banks 
have proved a valuable and profitable Investment, some of them have 

i the reverse and have occasloned considerable losses to the savings 
‘s holding them, through the fact of their liability to assessment 
ereon. The amount Invested In bank stocks Is decreasing every year, 
and the general tendency of the banks Is to dispose of thelr bank stocks. 
if the committee were constructing a new law to-day, there is little doubt 
that bank stocks gould not be included as an authorized investment for 
Sé rs banks. Inasmuch, however, as,since the passage of the first law in 
1834 they have been permitted to invest in them,and as the banks are gen- 
erally disposing of them, the committee does not feel disposed to recom- 
mend their discontinuance as a legal investment; but it considers the present 
policy of the banks a wise one, and believes that It should be followed 
until eventually all bank stocks are eliminated from the investments of 
our savings banks. 

(4) Street Railway Bonds—The committee has recommended but little 
change In the clause relating to investments In street rallway bonds. In 
conformity with the plan followed under the clause relating to rallroad 
bonds, they have eliminated the name of the West End Street Railway 
from the present law, and have provided in general terms for the situation 
therein mentioned. 


Santo Domingo.—Fiscal Agent Appointed for Adjustment 
of Debt.—The following announcement has been made in 
connection with the adjustment of the debt of the Republic 
of Santo Domingo: 


he Morton Trust Company has been appointed by the Republic of Santo 
Domingo as its fiscal agent for the service of the $20,000 ,000 5 % loan which 
the Republic has issred in connection with the adjustment of its debt. 
Under the terms of the convention between the United States and the 
Dominican Republic there will be deposited with the Morton Trust Com- 
pany every month a sum sufficient to cover the Interest on bonds as It ma- 
tures and to take care of the sinking fund requirements for the payment of 
the principal of the bonds. The Morton Trust Company has also been ap- 
pointed by the Dominican Government depositary for the adjustment of 
the debt, and all payments under such adjustment will be made through 
the Trust Company. The principal creditors have already accepted the 
terms of settlement, and Senor Velasquez, the Financial Minister of the 
Domincan Republic. having completed all the important features of the 
Settlement, returned to Santo Domingo last week. 
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Bond Calls and Redemptions. 

_ Bellows Falls, Windham County, Vt.— Bond Call.—Water 
improvement bonds dated July 1 1895 and numbered from 
41 to 56 inclusive are called for payment April 1 at the First 
National Bank of Boston or at the Village Treasurer’s office 
in Bellows Falls. 

Camp Branch Township, Cass County, Mo.—Bond Call.— 
On Feb. 15 call was made for payment of 5% bonds Nos. 5, 





7, 8, 9, 12, 13, 14, 32, 33 and 34 for $1,000 each. Bonds 
are dated Nov. 19 1887. 

Cass County (P. O. Harrisonville), Mo.—Bond Call.—The 
following bonds were called for payment Feb. 15: 


Nos. 1, 6, 7 and 8 for $500 each. Nos. 3, 14, 15, 16, 17 and 18 for $100 
each. Nos. 1 to 18 Inclusive and Nos. 19 to 29 inclusive, 64 to 83 inclusive 
and 136 for $1,000 each. 


The above bonds bear 4% interest and are dated Jan. 1 
1893. 

Cincinnati School District (P. O. Cincinnati), Ohio.— Bond 
Call.—The Board of Education, Charles P. Taft, President, 
calls for payment April 1 at the American Exchange National 
Bank of New York City or at the Third National Bank of 
Cincinnati 4% bonds numbered from 261 to 285 inclusive. 
Securities are in denomination of $500 each and are dated 
Oct. 1 1891. Maturity Oct. 1 1911, subject to call after 
Oct. 1 1901. 

Clark County (P. O. Kahoka), Mo.—Bond Call.—This 
county called for payment Feb. 17 railroad refunding bonds 
Nos. 57 to 100 inclusive. Denomination $500. Bonds are 
dated Jan. 1 1885. 

Coldwater Township, Cass County, Mo.—Bond Call.—On 
Feb. 15 this township called for payment 5% bonds Nos. 19, 
20, 21, 23, 24, 25, 26 and 27 dated Jan. 1 1893. Denomi- 
nation $1,000. 

Farmington, St. Francois County, Mo.—Bond Call.—On 
March 4 this place will redeem $4,000 4% water-works bonds 
dated June 3 1902. Bonds are numbered 1 to 4 inclusive. 
Denomination $1,000. 

Grand River Township, Cass County, Mo.—Bond Call.— 
Bonds Nos. 46 to 52 inclusive and 74 were called for redemp- 
tion on Feb. 15. Bonds are dated Nov. 1 1887 and carry 
5% interest. Denomination $1,000. 

Grant City School District, Worth County, Mo.—Bond 
Call.—This district on April 1 will redeem 5% bonds, Nos. 
1 to 11, for $500 each. Securities are dated April 1 1903. 

Henry County (P. O. Clinton), Mo.—Bond Call.—Refund- 
ing 4% bonds, Nos. 11 to 40 inclusive, dated Oct. 1 1897, 
were called for payment Feb. 15. Denomination $1,000. 

Keytesville School District, Chariton County, Mo.—Bond 
Cail.—Nos. 21, 22 and 23, dated Aug. 1 1903 and bearing 
5% interest were called for payment Feb. 27. 

Memphis, Scotland County, Mo.—Bond Call.—Water 
works 5% bonds, Nos. 17 and 18, dated July 8 1895, were 
called for redemption on Feb. 15. Denomination $500. 

Mound City, Holt County, Mo.—Bond Call.—On March 1 
payment will be made of 6% bonds, Nos. 3 and 4, for $1,000 
each, dated Sept. 1890. 

Mound City Independent School District, Holt County, 
Mo.—Bond Call.—Call is made for payment March 15 of 
6% bonds Nos. 1 and 2 for $1,000 each dated March 15 1904. 

Ralis County (P. 0. New London), Mo.—BSond Calil.— 
Call has been made for payment March 10 at the Mississippi 
Valley Trust Co. in St. Louis of railroad refunding bonds 
numbered 108 to 122 inclusive. Denomination $1,000. 

chuyler County (P. O. Lancaster), Mo.—Bond Call.— 
This county calls for redemption March 1 bonds Nos. 78 to 
89 inclusive, 5% interest, dated Sept. 1 1892. Denomina- 
tion $1,000. 

Weaubleau School District, Hickory County, Mo.—Bond 
Call.—On March 1 bond No. 4 for $200, dated June 1 1903, 
will be redeemed. 





Bond Proposals and Negotiations this week 
have been as follows: 


Albany, Dougherty County, Ga.—Bond Ofjering.—Fur- 
ther details are at hand relative to the offering on March 10 
of the following bonds mentioned in V. 86, p. 432: 
$15,000 5% gold bonds for the extension of the water mains and the sewer- 

age system. 

15,000 5% gold bonds for the improvement of the surface-drainage sys- 
em. 

30,000 5% gold City-hall construction bonds. 


10,000 5% gold Broad Street paving bonds. 
5,000 Davis Street Improvement bonds. 


Proposals for these bonds will be received until 12 m. on 
that day by Y. C. Rust, Council Clerk. Authority, election 
held Sept. 23 1907. Denomination $1,000. Date, day of 
issue. Interest annually at the National City Bank in New 
York City. Maturity $5,000 every two years from date of 
issue. Certified check for $1,000 required. Purchaser to 
pay the cost of lithographing. 

Adams County (P. O. Natchez), Miss.— Bonds Authorized. 
—The Board of County Supervisors has authorized the issu- 
ance of $18,500 6% gold coupon road and bridge-construction 
bonds. Denomination $500. Date March 21908. Interest 
annually at the County Treasurer’s office. Maturity $2,500 
yearly on March 2 from 1916 to 1922 inclusive and $1,000 
on March 2 1923. 

Alpine Independent School District (P. O. Alpine), 
Brewster County, Texas.—Bonds Not Yei Sold.—This dis- 
trict has not yet disposed of the $20,000 5% coupon school 
bonds, mention of which was made in V. 85, p. 1658. 

Arlington Heights (P. O. Cincinnati), Ohio.— Bond O/fer- 
ang.—Proposals will be received until 12 m., March 10, by 
J. W. Evans, Village Clerk, for $1,052 75 5% Railroad 
Street improvement bonds. Authority, Seotlons Y@ to 75, 
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inclusive, Municipal Code. Denomination $210 55. Date 
Jan. 11908. Interest annual. Maturity $210 55 yearly on 
Jan. 1 from 1909 to 1913 inelusive. Certified check for 5% 
of bonds bid for, payable to the Village Treasurer, is re- 
quired. Purchaser to pay accrued interest. Bonds to be 
delivered within ten days from time of award. 

Baltimore, Md.—Bond Ojfering.—Further details are at 
hand relative to the offering on March 16 of the $1,000,000 
4% registered Park Loan, dated Nov. 1 1907 and due May 
1 1955, and the $1,000,000 4% registered Annex Loan dated 
Dec. 1 1907 and due June 1 1954. See V. 86, p. 495. Pro- 
posals for these securities will be received until 12 m. on that 
day by John M: Littig, President of the Board of Commis- 
sioners of Finance. Date April 1 1908. Interest semi- 
annually at some designated Baltimore bank. Bonds are 
exempt from city taxes. Successful bidder will be required 
to deposit a certified check for 2% of bid. Stock will be 
ready for delivery on April 1 1908. The city does not tax 
any of its issues of stock, and also pays the State tax thereon 
for which the holder is legally liable. 

Barboursville, Cabell County, W. Va.—Bond Offering.— 
Proposals will be received until 12 m. March 23 by J. M. 
Skinner, City Recorder, for $15,000 5% coupon water-works 


and sewerage bonds. Denomination $100. Date March 
23 1908. Interest is payable at First State Bank of Bar- 
boursville. Maturity March 23 1938, subject to call after 
ten years. 


Bayonne, N. J.—Bond Sale.—We are advised that this 
city recently disposed of $390,000 funding and $160,000 
school 5% 20-year gold coupon (with privilege of registration ) 
bonds as follows: $160,000 of the first-named issue to the 
Mechanics’ Trust Co. of Bayonne and the remaining $230,000, 
together with the $160,000 school bonds,to John D. Everitt 
& Co. of New York City. Denomination $1,000. Date Jan. 
11908. Interest is payable in Bayonne. Bonds have been 
certified to as to their genuineness by the Columbia Trust 
Co. of New York City and their legality approved by Dela- 
field & Longfellow of New York City. These securities 
take the place of the three issues of 5% bonds, aggregating 
$434,000, recently awarded (V. 86, p. 240), the sale of which 
was never consummated. 

Beaumont, Jefferson County, Tex.—Bids Rejected.—Bond 
Ojjering.—All bids received on Feb. 18 for the $20,000 Main 
Street market-house and $10,000 brick-fire-station 5% bonds 
described in V. 86, p. 299, were rejected. Proposals are 
again asked for these bonds and will be received this time 
until March 17. 

Benton County School District No. 7, Wash.—Bond Sale. 
—On Feb. 20 the $5,000 20-year coupon school-building 
bonds described in V. 86, p. 433, were disposed of to the 
State of Washington at par for 6s. This was the only bid 
received. 

Benton Harbor, Berrien County, Mich.—Bonds Author- 
ized.—On Feb. 4 an ordinance was passed providing for the 
issuance of $30,000 414% coupon bonds for the purpose of 
paying this city’s portion of the cost of constructing a bridge 
across the St. Joseph River between the cities of St. Joseph 
and Benton Harbor. These bonds were voted at an election 
June 3 1907. Denomination $1,000. Date Feb. 1 1908. 
Interest Jan. 1 and July 1 at the Farmers’ & Merchants’ 
Bank in Benton Harbor. Maturity Feb. 1 1938. 

Berea, Cuyahoga County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. March 9 by O. R. Stone, 
Village Clerk, for $1,670 5% coupon East Bagley Road im- 
provement (village’s portion) bonds. Authority Sec. 100 
Municipal Code. Denominations twobonds of $500 eachand 
one bond of $670. Date Jan. 11908. Interest April 1 and 
Oct. 1. Maturity $500 on April 1 in each of the years 1910 
and 1913 and $670 on April 11915. Certified check for 5% 
of bonds bid for, payable to the Village Treasurer, is re- 
quired. Accrued interest to be paid by purchaser. Interest 
payable at the Bank of the Berea Co. 

In addition to the above, proposals will also be received 
at the same time and place by O. R. Stone, Village Clerk, 
for the following bonds: 







$11,160 5% coupon Seminary Street improvement assessment bonds. De- 
nomination $500, except one bond of $660. Maturity $500 
each six months from April 1 1909 to Oct. 1 1914 inclusive; 
$500 on April 1 in each of the years 1915. 1916, 1917 and 1918. 
$1,000 on Oct. 1 in each of the years 1916 and 1917 and $1,160 
on Oct. 1 1918 
5,010 5% coupon East Bagley Road improvement assessment bonds. 
Denomination $500, except one bond of $510. Maturity $500 
yearly April 1 from 1910 to 1914 inclusive; $500 on April 1 
1916; $ 10 on April 1 1917 and $1,010 on April 1 1918. 
3,720 5% coupon Seminary Street improvement (village’s portion) bonds. 


Denomination $500, except one bend of $720. Maturity $500 
plies youn on Oct. 1 from 1909 to 1914 Inclusive and $720 on Oct. 1 
ve viv 

Authority, Section 100, Municipal Code. Date Jan. 1 
1 08. Interest April 1 and Oct. 1 at the Bank of The Berea 
Co. in Berea. Bonds are tax-exempt. Certified check for 
5%, payable at the Village Treasurer, is required. 

Berne, Albany County, N. ¥.—Bond Sale.—We are ad- 
vised by Wallace A. Peasley, Town Supervisor, under date 
of Feb. 24, that the $10,000 5% coupon road bonds, described 
in V. 86, p. 122, have been disposed of. Maturity $1,000 
yearly on Feb. 1 from 1912 to 1921 inclusive. 

Bluefield School District (P. O. Bluefield), Mercer County, 
W. Va.—Bonds Voted.—By a vote of 1,109 to 509 this dis- 
trict on Feb. 11 authorized the issuance of $150,000 6% 
bonds, to mature March 1,1928. 





er 

Bradford School District (P. O. Bradford), Ohio.— Bong 
Sale.—On Feb. 19 the $40,000 5% coupon school-house 
bonds described in V. 86, p. 433, were awarded to Otis & 
Hough of Cleveland. Maturity $1,000 yearly on Sept, 1 
from 1910 to 1929 inclusive and $2,000 yearly on Sept. 1 
from 1930 to 1939 inclusive. 

Bristol County (P. O. Taunton), Mass.—Temporary Loan 

—Reports state that a loan of $40,000, maturing Oct, 9 
was recently negotiated with Bond & Goodwin & Boston at 
4.67% discount. 
Caldwell County (P. O. Lockhart), Texas.—Bond Election, 
The Commissioners’ Court has ordered an election to be 
held March 28 for the purpose of voting on the question of 
issuing $25,000 jail-construction bonds. 

Canton, Ohio, Union School District.—Bond Sale —Op 
Feb. 27 the $30,000 4% 20-year public-school-property im- 
provement bonds described in V. 86, p. 495, were awarded 
it is stated, to the Western German Bank of Cincinnati for 
$30,165 50, the price thus being 100.551—a basis of about 
3.96%. 

Champaign Township (P. O. Champaign), Champaign 
County, Ill.—-Bond Election.—The question of issuing $33. 
000 refunding bonds at not exceeding 5% interest will be 
submitted to a vote of the people on April 7. Maturity 
$3,000 on July 1 1910 and $5,000 yearly on July 1 from 
1911 to 1916 inclusive. 

Chelsea, Mass.—Temporary Loan.—This city has bor- 
rowed $150,000 from Bond & Goodwin of Boston. The loan 
was negotiated at 4.75% discount and matures in one year, 

Chico, Butte County, Cal.—Bond Election Proposed. — 
The City Clerk advises us that there is talk of calling an elee- 
tion to vote on the question of issuing $150,000 bonds. 

Clarksville, Clinton County, Ohio.—Bond Ofjering.—Pro- 
posals will be received until 2 p. m. March 10 by Gus. J, 
Miller, Mayor, for $1,000 6% coupon refunding bonds. De- 
nomination $200. Interest is payable at the Mayor’s of- 
fice. Maturity $200 yearly on March 10 from 1911 to 1915 
inclusive. 

Coeur d’Alene, Kootenai County, Idaho.— Bond Sale.—On 
Feb. 17 Mason, Lewis & Co. of Chicago purchased the $40,000 
10-20-year (optional) coupon city-hall-construction bonds 
described in V. 86, p. 361, at 101.50 and accrued interest 
for 6s. The following bids were received for bonds carrying 
6% interest. 

Mason, Lewis &Co. ,Chicagu _.a$40 ,600 | Otis & Hough, Cleveland_ 
John Nuveen & Co., Chicago. 40,440| E. H. Rollins & Sons, Chic. 





- $40 ,200 
- 240 068 





a And accrued interest. 


Bonds are dated Jan. 1 1908. 


Cohoes, AlbanyjCounty, N. ¥.—Bonds Not Sold.—No bids 
were received on Feb. 15 for the $30,617 98 4% registered 
local-improvement bonds and the $18,000 1-10-year (serial) 
bonds for the construction of the first branch of the Mohawk 
River Ontario Street Bridge, offered on that day. See V. 86, 
p. 299. 

Collinwood School District (P. O. Collinwood), Cuyahoga 
County, Ohio.— Bond Ojjering.—Proposals will be received 
until 12 m. March 6 by J. 8. Bauder, Clerk Board of Educa- 
tion, for $35,000 4% coupon school-building bonds. Au- 
thority vote of 143 “for” to 89 “against” at election held 
Feb. 6; also Sections 3991 and 3992, Revised Statutes. 
Denomination $1,000. Interest semi-annually at the Collin- 
wood Branch of the Cleveland Trust Company at Collinwood. 
Maturity $1,000 yearly on April 1 from 1909 to 1943 inelu- 
sive. Certified check for 1% of the amount of bonds bid for, 
payable to D. R. King, Treasurer, is required. Purchaser 
to pay the expense of printing the bonds. 

Cornelia, Habersham County, Ga.—Bond Ojjering.—Pro- 
posals will be received by the Mayor and City Council for 
the $10,000 5% municipal school-house bonds voted Oct. 18 
1907 (V. 85, p. 1353). Denomination $1,000. Interest 
Jan. 1 and July 1. Maturity thirty years. Bonded debt 
at present, $3,300. Assessed valuation $294,000. 

Crocus Plain School District No. 1818 (P. O. Lang), Sask. 
—Debenture Ojjering.—Proposals will be received until April 
1 by J. J. Howard, Secretary-Treasurer, for $2,000 8% regis- 
tered school-building debentures. Date June 1 1908. In- 
terest annually in February in Lang. Maturity part yearly 
on Feb. 1. Debentures are tax-exempt. Total debt, this 
issue. 

Crosby, Williams County, N. D.—Bond Ojjering.—Further 
details are at hand relative to the offering on March 5 of 
the $2,000 8% coupon water supply and fire-equipment 
bonds mentioned in V. 86, p. 496. Proposals for these 
securities will be received until 8 p. m. on that day by J. C. 





Rousseau. Denomination $100. Date March 5 1908. Int- 
erest annually at the Village Treasurer’s office. Maturity 


March 5 1913. Bonded debt, this issue. Floating debt, $200. 
Defiance, Defiance County,.Ohio.—Bonds Authorized.— 
It is reported that at the meeting of the City Council Feb. 4 
ordinances were passed providing for the issuance of $61,500 
bonds to pay the judgment secured against the city by the 
Defiance Water Co. for hydrant rental that is due and $3,000 
bonds for the construction of a sewer on Bouton Avenue. 


De Kalb School District No. 64 (P. O. De Kalb), De Kalb 


| County, Ill.—Bond Ojfering.—Proposals will be received 
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until March 2 by the Board of Education, D. E. Moon, Sec- 
retary, for the $30,000 4% school-building bonds mentioned 
in V. 85, p. 819. Authority, vote of 72 to 0 at election 
July 6 1907. Denomination $1,000. Date Oct. 1 1907. 
Interest annually on July 1. Maturity $1,000 yearly on 
July 1 from 1910 to 1919 inclusive, $2,000 on July 1 in each 
of the years 1920, 1921, 1922 and 1927, and $3,000 yearly 
on July 1 from 1923 to 1926 inclusive. Bonded debt, in- 
cluding this issue, $58,000. Assessed valuation, $1,184,866. 
Real value (estimated), $5,924,330. Official circular states 
that there has never been any default in the payment of 
principal or interest. 

Delhi, Hamilton County, Ohio.—Bond Ojjering.—Pro- 

sals will be received until 12 m. March 28 by Frank R. 
Torrey, Village Clerk, for $1,920 72 (the amount of bonds 
to be issued may be reduced by the amount of assessments 
paid in cash prior to the date of sale), 5% Lincoln Avenue 
improvement assessment bonds. Authority Section 50, 
Municipal Code. Date Jan. 27 1908. Interest semi-annu- 
ally at the Hamilton County National Bank in Cleves. 
Maturity one-tenth of issue yearly on Jan. 27 from 1909 to 
1918 inclusive. Certified check for 5% of bid, payable to 
the Village Treasurer, is required. Purchaser to pay ac- 
crued interest. 

Del Rio Independent School District (P. O. Del Rio), 
Valverde County, Tex.—Bond Ojjering.—Proposals will be 
received by Dr. F. M. Rose, President School Board, for the 
$30,000 5% school-house bonds registered by the State 
Comptroller (V. 86, p. 123) on Dec. 23 1907. Denomination 
$500. Date Nov. 1 1907. Maturity Nov. 1 1947, subject 
to call after ten years. 

Denver, Col.—Bond Ojfjering.—Proposals will be received 
until 11 a. m. March 5 at the office of Board of Public Works 
for the following bonds: 
$5,000 6% ae Denver Improvem - District No. 2 bonds dated July 1 

ov. 


Denomination $500. 
2,000 6% South Side Improvement District No. 1 bonds dated Feb. 1 
1906. Denominations one bond of $1,000 and two bonds of 


$500. 

2,000 6% North Side Improvement District No. 1 bonds dated June 1 
1906. Denomination $100. 

5,000 6% North Side Improvement District No. 3 bonds dated June 1 
1906. Denominations seven bonds of $500 each and fifteen 
bonds of $100 each. 

2,000 6% Lincoln Street Paving District No. 1 bonds dated June 1 1907. 
Denomination $1,000. 

1,000 6% South Side Curbing District No. 2 bonds dated June 1 1907. 
Dencmination $500. 

1,000 6% Sherman Street Improvement District No. 1 bond dated July 1 
1 


07. 

1,000 6% North Side Improvement District No. 3 bonds dated May 1 
1906. Denomination $500. 

6,000 6% East Side Sanitary Sewer District No. 1 bonds dated July 1 
1906. Denominations nine bonds of $500 each and fifteen 
bonds of $100 each. 

5,000 6% North Denver Storm Sewer District No. 1 bonds dated Sept. 1 
1906. Denominations five bonds of $500 each and twenty- 
five bonds of $100 each. 

6,000 6% Evans Improvement District bonds dated Aug. 1 1907. De- 
nominations four bonds of $1,000 each and four bonds of $500 


4,500 6% Saub- District No. 8, East Side Sanitary Sewer District No. 1, 
bonds dated Oct. 1 1907. Denomination $500. 

Interest payable at the City Treasurer’s office or at the 
office of the Mercantile Trust Company in New York City. 
Maturity ‘“‘on or before thirteen years from date.” Certified 
check (or cash) on a national bank or trust company in the 
City of Denver for 2% of bonds, payable to W. J. Fine, City 
Treasurer, is required. George E. Randolph is President of 
the Board of Public Works. 

Dover (P. O. Canal Dover), Ohio.—Bond Sale.—We are 
informed by E. F. Wible, City Auditor, that the $12,000 
4% gold coupon Sewer District No. 2 construction assess- 
ment bonds, offered but not sold on Jan. 11 (V. 86, p. 182) 
have been disposed of to local bidders at par and accrued 
interest. 

Dublin, Erath County, Texas.—Bonds Voted.—On Feb. 
18, according to local papers, the issuance of $5,000 fire- 
department and street-improvement bonds was authorized 
by a vote of 210 to 72. 

Dundee, Monroe County, Mich.—Bond Ojjering.—Pro- 
posals will be received until 7 p. m. March 2 by Fred. B.Carr, 
Village Clerk, for $13,357 74 6% Special Paving District No. 
1 bonds. Maturity part yearly on March 15 from 1909 to 
1912 inclusive. 

East Bloomfield Union Free School District No. 8 (P. O. 
East Bloomfield), Ontario County, N. ¥.—Bids Rejected.— 
All bids (the highest of which was $25,530) received on Feb. 
25 for $25,000 5% coupon or registered school bonds offered 
on that day were rejected. Denomination $1,000. Date 
Jan. 1 1908. Interest annually in New York City. Ma- 
turity $1,000 yearly on Jan. 1 from 1909 to 1933 inclusive. 
Total debt, this issue. ‘Total valuation for 1907, $517,128. 
hese bonds were offered without success as 414s (V. 86, p. 
300) on Jan. 28. 

Eatonton, Putnam County, Ga.—Bond Sale.—This city 
has disposed of at private sale to John W. Dickey of Augusta 
the $7,500 5% 30-year coupon additional-sewerage bonds 
described in V. 86, p. 300. 

Elsinore, Riverside County, Cal.—Bond Election.—On 
March 23 the people of this city will vote, it is stated, on the 
question of issuing $7,000 5% 25-year electric-light-plant- 
purchase bonds. 

Essex County (P. O. Salem), Mass.—Note Sale.—On Feb. 
24 the $150,000 notes described in V. 86, p. 496 were 
awarded to the Gloucester National Bank of Gloucester at 





Fall River, Mass.—Temporary Loan.—A loan of $100,000 
was recently negotiated with Bond & Goodwin of Boston at 
4.62% discount. Loan matures Oct. 26 1908. 

Farmingdale, Nassau County, N. ¥.—Bond Election.—It 
is stated that at the annual election March 10 the question of 
issuing $13,000 bonds for the construction of an acetylene 
gas plant will be voted upon. 

Fitzgerald, Irwin County, Ga.— Bonds Voted.—A vote of 
314 “for” to 13 “against”’ the proposition to issue the $20,000 
5% 30-year funding bonds mentioned in V. 86, p. 434, was 
the result of the election held Feb. 18. Interest is payable 
semi-annually. 

Frontenac School District (P. O. Frontenac), Orawford 
County, Kan.—Bonds Voted.—At an election held Feb. 18 
a proposition to issue $10,000 5% school-building bonds 
was favorably voted upon. 

Gananoque, Ont.—Debentures Authorized.—Reports state 
that at an election held recently a by-law providing for the 
issuance of $10,000 electric-light-plant debentures was fa- 
vorably voted upon. 

Genoa, Nance County, Neb.— Bonds Voted.—On Feb. 11 
the electors of this place voted in favor of a proposition to 
issue $8,000 5% 5-20-year (optional) electric-light bonds. 

Gloucester City, Camden County, N. J.— Bonds Authorized. 
—The Mayor and Common Council have passed an ordinance 
providing for the issuance of the $75,000 444% 20-year 
coupon or registered street-improvement bonds mentioned 
in V. 86, p. 123. These bonds were voted at the election 
held July 22 1907. Denomination $1,000. Date Jan. 1 
1908. Interest semi-annual. 

Goderich, Ont.—Debenture Sale.—This town, it is stated 
in Toronto papers, has awarded $25,000 5% debentures, 
maturing part yearly for twenty years,jto G. A. Stimson & 
Co. of Toronto. 

Grand Rapids, Kent County, Mich.—Bond Offering. 
Proposals will be received until March 16 by John L. Boer, 
City Clerk, for $117,000 444% street-improvement bonds. 
Date May 1 1907. Maturity on May 1 as follows: $51,000 
in each of the years 1910 and 1911 and $15,000 in 1912. 

Greene County (P. O. Greeneville), Tenn.—Warrant 
Ofjering.—J. J. Mitchell, County Trustee, will offer at public 
auction at 2 p. m. March 5 $135,000 6% road-improvement 
coupon warrants. Authority, Chapter 525, Acts of 1907. 
Denomination $500. Date July 1 1907. Interest annually 
at the office of the County Trustee. Maturity twenty years, 
subject to call after five years. Certified check on a local 
bank for 5%, payable to J. J. Mitchell, Trustee, is required 

Gurdon School District (P. O. Gurdon), Clark County, 
Ark.—Bonds Proposed.—lIt is stated that the School Board 
has decided to issue $5,000 bonds. 

Hamilton, Ohio.—Bonds Authorized.—An ordinance pro- 
viding for the issuance of $50,708 21 4% bonds for the arch- 
ing of Crawford’s Run was passed by the City Council on 
Feb. 14. Denomination $500. 

Hancock County (P.O. Greenfield), Ind.— Bond Sale.—An 
issue of $18,000 6% bridge and heating-plant bonds has been 
awarded to The Hughes Bank of Greenfield at par. Denomi- 
nation $1,000. Date Dec. 26 1907. Interest semi-annual. 
Maturity Dec. 26 1908. 

Hannaford School District (P. O. Hannaford), Griggs 
County, N. D.—Bond Sale.—We are informed that the $9,000 
4%, bonds mentioned in V. 86, p. 186 have been purchased 
by the State at par. Denomination $500. Date Feb. 1 
1908. Interest Jan. and July. Maturity Feb. 1 1928. 

Hardin County (P. O. Kenton), Ohio.— Bond Sale.—The 
seven issues of 5% coupon ditch-construction bonds, aggre- 
gating $16,450, described in V. 86, p. 497, were awarded on 
Feb. 24 to the New First National Bank of Columbus at 
100.86 and accrued interest. The following bids were re- 
ceived: 

New First National Bank, Columbus 
Security Savings Bank & Trust Co., Toledo 
First National Bank, Cleveland - - - - ‘ a i ag hl pm go ek 

Bonds mature part yearly from one to five years. 

Hartington, Cedar County, Neb.—Bond Election.—The 
question of issuing bonds for the construction of a sewerage 
system will be voted upon at the election next April. 

Hastings, Barry County, Mich.—Bond Sale.—The Hast- 
ings City Bank of Hastings has been awarded at 91.65 the 
$1,000 4% street-improvement bonds mentioned in V. 86, 
p. 182. The bond is dated Jan. 2 1908 and matures Sept. 1 
1920. 

High Point, Guilford County, N. C.—Bond Ofjering.—Pro- 
posals will be received until April 1 by M. J. Wrenn, Mayor, 
for $60,000 5% coupon bonds. Denomination $1,000. Date 
April 1 1908. Interest semi-annually in New York City or 
in High Point. Maturity April 1 1938. Bonded debt, in- 
cluding this issue, $225,000. Floating debt, $60,000. As- 
sessed valuation, $3,700,000. 

Homestead, Allegheny County, Pa.—Bond O/fering.— 
Proposals will be received until 7:30 p.m. March 2 by Andrew 
Hill, Borough Clerk, for $25,000 4% coupon refunding bonds. 
Denomination $1,000. Date Nov.11907. Maturity Nov. 1 
1927. Interest semi-annually at the Monongahela Trust Co 
in Homestead. Bonds are exempt from all taxes. Certifie 











4.60% discount and $1 premium. Loanmatures Nov. 31908. ‘ check for $1,000, payable to the “Borough of Homes. 
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required. ‘These bonds were offered on Nov. 4 1907, but no 
bids were received (V. 85, p. 1416) on that day. 

Humboldt, Gibson County, Tenn.— Bonds to be Re-offered 
Shortly.—We understand that the $30,000 5% 10-30-year 
(optional) coupon street-improvement bonds, bids for which 
were rejected on Aug. 5 (V. 85, p. 362), are again to be 
placed upon the market in the near future. 

Idaho Irrigation District (P. O. Idaho Falls), Bingham 
County, Idaho.— Bonds Not Sold.—No sale was made on 
Feb. 1 of the $330,000 6% coupon bonds mentioned in V. 
86, p. 182. These securities are now being offered at private 
sale. 

Iva School District (P. O. Iva), Anderson County, 8. C.— 
Bond Ofjering.—Proposals will be received until 12 m. 
March 2, by W. Frank McGee, Secretary Board of Trustees, 
for $6,000 5% coupon school-building bonds. Authority, 
an Act of the General Assembly of 1907. Denomination 
to suit purchaser. Date, day ofissuance. Interest Jan. and 
July at the County Treasurer’s office in Anderson. Ma- 
turity twenty years. Bonds are exempt from all taxes. 
Certified check (or cash) for $50, payable to the Secretary of 
the Board of Trustees, is required. Total debt, this issue. 
Assessed valuation 1907, $500,000. ‘These bonds were 
offered on July 25 1907, but no satisfactory bids were re- 
ceived on that day. See V. 85, p. 300. 

Jefferson County Road Improvement District No. 1, Ark. 
—Bond Ojjering.—Proposals will be received until 12 m. 
March 2 by P. P. Byrd, Director (P. O. Pine Bluff) for $30,000 
7% coupon road-construction bonds. Date, day of sale. 
Maturity $3,000 yearly for ten years. 

Joplin, Jasper County, Mo.—Bond Sale.—On Feb. 25 the 
$50,000 5% 5-20-year (optional) “Third Street Viaduct 
Municipal Bonds” described in V. 86, p. 435, were awarded 
to A. B. Leach & Co. of Chicago at 101.13 and accrued in- 
terest—a basis of about 4.744% to the optional date and 


about 4.912% to full maturity. The bids received were as 
follows: 

A each & Co., Chicazo. . $50 ,565|W. J. H & Sons, Cl-\ $50 ,009 
Conqu x Trust Co., Jopiin_ 450.190) First National Bank, Cleve. 49,500 
Otls & Hour Nevelend 0,125) Seasongosod & Mayer, Cinc 449,500 


. Kean. C “470 \l urnis: blank bonds. 
Kimball County (P.O. Kimball), Neb.— Bond Election Pro- 
posed.—A petition requesting that the County Commission- 
ers call an election to submit to the voters the question of 
issuing the $5,000 5-year high-school building bonds at ‘“‘about 
6%” interest, mention of which was made in V. 85, p. 960, is 
being circulated throughout the county. 

Knoxville, Tenn.—Bonds Ojjered by Bankers.—Albert 
Kleybolte & Co. of Cincinnati have purchased and are offer- 
ing for sale (see advertisement on a preceding page) $180,000 
414% funding, improvement and sewer bonds. Denomina- 
tion $1,000. Date Dec. 2 1907. Interest semi-annually at 
the Hanover National Bank in New York City. Maturity 
Dec. 2 1937. ‘The legality of this issue has been approved 
by Hon. C. B. Wood of Chicago and by the Court of Appeals 
of Tennessee. 

Bonds Authorized.—An ordinance was passed on Feb. 21 
by the Mayor and Board of Aldermen providing for the issu- 
ance of $60,000 6% coupon street-improvement (city’s por- 
tion) bonds. Denomination $500. Date April 1 1908. 
Interest semi-annually in Knoxville. Maturity $20,000 on 
Oct. 1 in each of the year’s 1908, 1909 and 1910. 

Lancaster, Erie County, N. Y.—Bonds Not Sold.—No sale 
was made on Feb. 17 of the $150,000 coupon sewerage- 
disposal and construction bonds described in V. 86, p. 361. 
These securities will, we are advised, be re-offered early in 
March. 

Leduc, Alberta.—Debenture O/fering.—Proposals will be 
received by C. E. A. Simonds, Secretary-Treasurer, for $10,- 
000 fire-protection and $5,000 park-improvement 5% cou- 
pon debentures. Denomination $1,000. Date Oct. 1 1906. 
Interest annually at the Merchants’ .Bank of Canada in 
Leduc. Maturity part yearly for twenty years. Total debt 
at present, $4,300. Assessed valuation $344,042. These 
debentures were offered without success on Oct. 1 1907. 

Lewiston, Nez Perce County, Idaho.— Bond Sale.—We are 
advised that the $57,300 5% gold coupon water-system 
bonds originally advertised to be offered March 16 (V. 86, 
p. 301) were awarded on Feb. 10 to E. H. Rollins & Sons of 
Denver. Denomination $1,000. Date Dec. 1 1907. In- 
terest January and July. Maturity Dec. 1 1927, subject 
to call after Dec. 1 1917. Bonds ara exempt from taxation. 

Lexington, Fayette County, Ky.— Bonds Awarded in Part. 
—No satisfactory bids were received on Feb. 10 for the $25,- 
000 4% 40-year coupon sewer bonds described in V. 86, p 
301. We are advised, however, that $12,000 of these bonds 
were subsequently awarded to a local bank at par and ac- 
crued interest. 

Lidgerwood, Bichland County, N. D.—Bonds Voted.— 
Bond Offering.—The election held Jan. 14 resulted in favor 
of the proposition to issue the $7,500 5% 20-year water- 
works-system-improvement bonds mentioned in V. 86, p. 
124. The vote was 110 to 17. ‘These bonds are now being 
offered for sale. EF. W. Masbek is City Auditor. 


Linneus, Linn County, Mo.—Bonds Voted.—An election 
held Feb. 17 resulted in favor of a proposition.to issue $3,500 
5% 5-20-year (optional) electric-light-plant re-building and 
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equipment bonds. The vote was 175 “for” to 2 “against » 
These bonds will probably be offered at private sale about 
March 15. 

London Graded School District (P. O. London), Laure 
County, Ky.—Bonds Voted.—It is stated in Louisville papers 
that this district, by a vote of 216 to 32, recently authorized 
the issuance of bonds for a new school. 


Long Branch, Monmouth County, N. J.—Bonds Awarded 
in Part.—We are informed under date of Feb. 20 that $29. 
000 of the $100,000 414% 30-year gold ocean-front-improye. 
ment bonds, mentioned in V. 85, p. 1659, have been digs. 
posed of. 

Lore City School District (P. O. Lore City), Guernsey 
County, Ohio.—Bond Election.—An election is to be held jn 
this district March 10 to vote on the question of issuing $6,009 
school-building construction bonds. 

McCulloch County (P. O. Brady), Tex.—Bond Election Pro. 
posed.—It is stated that a petition is being circulated re. 
questing the county officials to call an election in order that 
the people might vote on the issuance of bonds for the build. 
ing of a jail. 

adison County (P. O. Jackson), Tenn.— Bond Ofjering — 
Proposals will be received until 12 m. March 26 by Hu. ¢ 
Anderson, President of the Good Roads Trustees, at the 
People’s Savings Bank in Jackson for $200,000 4% good 
roads bonds. Authority vote cast at election held May 25 
1907. Denomination $500. Date May 1 1908. Interest 
semi-annually at the People’s Savings Bank in Jackson. 
Maturity forty years, subject to call after thirty years. 
Bonds are exempt from taxation. 

Madisonville School District (P. O. Madisonville), Hamil- 
ton County, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 6 p. m. March 14 by J. F. Klein, Clerk Board 
af Education, for $50,000 4% coupon school-building ¢op- 
struction and equipment bonds. Denomination $500. Date 
March 14 1908. Interest semi-annually at the Fourth 
National Bank in Cincinnati. Maturity March 14 1938, 

Marion, Marion County, Ohio.— Bond Offerings .—Proposals 
will be received until 12 m. March 2 by Harry 8: Elliott, City 
Auditor, for the following bonds: 
$3,050 4% street-paving and sewer-construction (city’s portion) bonds. 

Authority an Act of the General Assembly passed April 29 
1902 and amendments thereto. Denomination $500, except 
one bond of $50. Date Dec. 11907. Maturity four and three 
fourths years from date. Certified check for $100 is required, 

7,500 444 °% storm-water-sewer-construction bonds. Authority an Act 

of the General Assembly passed April 29 1907 and amend- 
ments thereto. Denomination $500. Date Jan. 1 1998, 
Maturity eight and two-thirds years from date. Certified 
check for $200 is required. 

Interest semi-annual. Bids to be made on each issue 
separately. Certified check in the above amounts must be 
made payable to the City Treasurer. 

Proposals will also be received until 12 m. March 11 by 
Harry 8. Elliott, City Auditor, for $71,500 4% coupon bonds 
for the purpose of refunding short-time notes. Authority 
Section 2701, Revised Statutes. Denomination $500. Date 
March 1 1908. Interest semi-annually at the City Treasur- 
er’s office. Maturity $2,500 Sept. 1 1908, $4,500 March 1 
1909, $5,000 Sept. 1 1909, $4,500 March 1 1910, $5,000 each 
six months from Sept. 1 1910 to Sept. 1 1912 inclusive and 
$2,500 on March 1 and $2,500 on Sept. 1 each year from 1913 
to 1918 inclusive. Bonds are exempt fromtaxation. Certi- 
fied check for $1,500, payable to the City Treasurer, is re- 
quired. 

Bond Election.—The City Council has ordered an election 
to be held April 6 to vote on propositions to issue bonds 
for the following purposes: $150,000 for a city building, 
$15,000 for a central fire department and $10,000 for a 
market house. 

Marion County (P. O. Indianapolis), Ind.—Bonds Author- 
ized.—Local papers report that the County Council on Jan. 
25 authorized the issuance of $200,000 refunding court-house 
and $400,000 bridge-construction bonds. 

Note Ojfering.—Proposals will be received until 12 m. 
March 12 by Albert Sahm, County Auditor, for a temporary 
loan of $30,000 carrying 5% interest. Loan to mature not 
later than June 15 1908. 

Marion County (P. O. Palmyra), Mo.—Bond Election.— 
We are advised that the election to vote on the question of 
issuing the $75,000 infirmary bonds, mentioned in V. 86, 
p. 436, will be held April 21. 

Martinsburg School District (P.O. Martinsburg), Berkeley 
County, W. Va.—Bond Sale.—On Feb. 17 the $50,000 5% 
10-30-year (optional) coupon school-building bonds described 
in V. 86, p. 301, were awarded to N. W. Harris & Co. of 
New York City. 

Massachusetts.—Temporary Loan.—This Commonwealth 
recently negotiated a loan of $1,000,000 in anticipation of 
taxes. ‘ 

Menominee County (P. 0. Menominee), Mich.— Bonds Not 
Yet Sold.—A letter from the County Treasurer dated Jan. 30 
states that he has not yet disposed of the $13,000 bonds, 
the unsold portion of the $20,000 414% gold coupon agricul- 
tural-school-building bonds mentioned in Y¥. 85, p. 1660. 

Miami County, (P. O. Troy), Ohio.—Bond Sale.—On Feb. 
20 the Tipp National Bank of Tippecanoe City was awarded 
the twenty-one issues of 5% coupon ditch bonds, aggregat 
ing $25,500, described in V. 86, p. 436, at 101.96 and ac 
crued interest. The following bids were reeel ved: 


Tipp Nat. Bk., ‘Tippecanoe. - $26,000 | New 1st Nat. Bk., Cotum $25,591 0 
Piqua National Bank, Piqua. 25,745| Security Saviags B 00 
Troy National Bank, Troy-. 25,601| Trust Co., Decne di 25,520 
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Middletown, Butler County, Ohio.—Bond Sale.—On Feb. 

95 the $4,079 40 5% 1-10-year (serial) street-improvement 

ment bonds described in V. 86, p. 498, and the $2,041 29 
5% 1-10-year (serial) sewer-construction assessment bonds 
described in V. 86, p. 301, were awarded, it is stated, to 
the Provident Savings Bank & Trust Co. of Cincinnati. 

Milwaukee, Wis.—Bond Election.—We are informed that 
the election to vote on the question of issuing the $60,000 
4% bath-house bonds mentioned in V. 86, p. 124, will be 
held April 17. Interest semi-annual. Maturity part yearly 

ty years. 
onthe Lies day the citizens will also vote upon the ques- 
tion of building a municipal lighting-plant. 

Mobile, Ala.—Bonds Authorized.—The issuance of $145,000 
5% coupon or registered paving and drainage bonds has been 
authorized . Denomination $500. Interest payable in Mo- 
pile or New York. Maturity ten years, subject to call one- 
tenth “or more” each year. Bonds are exempt from city 
taxes. 

Monongahela School District (P. O. Monongahela), Wash- 
i n County, Pa.—Bond Ofjering.—Proposals will be re- 
ceived until 8 p. m. March 3 by John P. Norman, Secretary, 
for $52,000 444% coupon school building bonds. Denomina- 
tion $1,000. Date Dec. 1 1907. Interest semi-annual, 
Maturity $2,000 yearly on Dec. 1 from 1910 to 1935 inclusive. 
Certified check for $500 required. The district has no debt 
at present. 

Mount Vernon, Westchester County, N. Y.—Bond Ojjer- 
ing.—Proposals will be received until 8 p. m. March 17 by 
the Common Council for the following bonds: 


$60,000 5% tax-rellef bonds numbered from 1,126 to 1,185 inclusive. 
: Authorlty Section 142, Chapter 182, Laws of 1892. 

35,000 5% school-tax-relief bonds numbered from 430 to 464 inclusive. 
: Authority Section 229, Chapter 182, Laws of 1892. 


Denomination $1,000. Date March 1 1908. Interest 
semi-annually at the office of the City Treasurer. Maturity 
March 11911. Bonds will be certified to as to genuineness 
by the United States Mortgage & Trust Co. of New York 
City and their legality approved by J. H. Caldwell, Esq., of 
New York City, whose opinion as to legality will be furnished 
to the purchaser. Certified check for $1,000, payable to the 
City of Mount Vernon, is required with bids for each issue. 
Delivery of bonds “‘on or before March 24 1908.” 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department next week. 

Nebraska City School District (P. O. Nebraska City), 
Neb.—Bond Election Proposed.—There are reports in local 
papers stating that the Board of Education proposes to call 
an election to allow the people to decide on the question of 
issuing $60,000 high-school-building bonds. 

Nelson, B. ©.—Debenture Ofjering.—Further details are 
at hand relative to the offering on March 2 of the $60,000 
5% coupon school-building debentures mentioned in V. 86, 

. 362. Proposals for these debentures will be received 
until 8 p. m. on that day by W. E. Wasson, City Clerk. 
Denomination $1,000. Date July 1 1907. Interest semi- 
annually at the Bank of Montreal in Nelson. Maturity 
July 1 1927. Debenture debt, not including this issue, 
$456,000. Floating debt $22,000. Assessed valuation 1907 
$2,505,340. Accrued interest to be paid by purchaser. 

Newark, Licking County, Ohio.—Bonds Proposed.—An 
ordinance providing for the issuance of $85,000 municipal- 
water-works-plant-completion bonds is before the City Coun- 
Newaygo, Newaygo County, Mich.—Bond Election.—At 
the election next April a proposition to issue $9,500 bonds 
for the purchase of land for parks and other public uses will 
be submitted to a vote of the people according to reports. 

New Hampshire.—Bond Sale.—Over two hundred sub- 
scriptions, aggregating $874,000, were received up to Feb. 10 
for the $150,000 314% “State Hospital Bonds” offered at 
par and interest from Jan. 1 1908. Subscriptions for lots 
ranged from $1,000 to $5,000, numbered 189, and amounted 
to $319,000. The bonds were allotted to over one hundred 
individuals. 

Newport News, Warwick County, Va.—Bonds Proposed.— 
According to reports the Board of Education will petition 
the City Council to authorize the issuance of $75,000 high- 
school-building bonds. 

Bonds Not Y et Sold.—A letter from the City Clerk received 
Jan. 27 stated that this city had not yet succeeded in dis- 
posing of the $100,000 444% 40-year street-improvement 

— without success on Sept. 30 1907. See V. 85, 
Pp. ; 

New Scotland, Albany County, N. ¥.—Bond Offering.— 
At 11 a. m. to-day (Feb. 29) John Flansburgh, Clerk of the 
Board of Supervisors, will offer at public auction at the city 
hall in Albany $18,000 5% coupon bonds, to pay a portion 
of the town’s share of the cost of highway improvements. 
Denomination $1,000. Date Feb. 1 1908. Interest annual. 
Maturity $3,000 yearly on Feb. 1 from 1913 to 1918 inclusive. 

Norway, Dickinson County, Mich.—Bond Sale.—On Feb. 
17 the $25,000 6% sewer bonds described in V. 86, p. 302, 
were awarded to the First National Bank of Norway at 
103.40. Other bids received follow: «i449 #4) ¥54 sda ah as 





A. B. Leach & Co., Chic. . $26,026 00] W. H. Roose (for 5s) __ $25,025 00 
Commercial Bank, Iron Bank & 


rity Savin 
EE ananwtnentne 25,750 00| Trust Co., Toledo ___-- 25,780 00 
T. J. Bolger & Co., Chic.. 25,500 00] First National Bank, Clev. 25,597/50 
John Nuveen & Co., Chic. 25,400 00| A. J. Hood, Detroit. _-___- 25,260 00 


Dennison & Farnsworth, - J. Hayes & ns, . 
Cleveland and Boston... 25,261 00| Cleveland -..........- 24,500°00 


Maturity $1,000 one year after date and $2,000 yearly 
thereafter. 


Norwich, New London County, Conn.—Bond Sale.—On 
Feb. 5 this city awarded four issues of 4% bonds aggregating 
$495,000 to Merrill, Oldham & Co. of Boston at private sale 
as follows: $60,000 at par and interest and the remainder at 
par. The proceeds of this sale will be used for the following 
purposes: $143,000 to refund court-house bonds, $227,000 
for a gas and electric plant, $65,000 for water improvements 
and $60,000 fortheimprovement of thegasand electric plant. 
Denomination $1,000. Date April 2 1906. Interest semi- 
annually in New York City. Maturity April 21931. 444 


Odessa, Lincoln County, Wash.—Bond Sale.—On Feb. 3 
the $20,000 20-year coupon water bonds deseribed in V. 86, 
p. 302, were sold to the State of Washington at par for 6s. 


Orange, Orange County, Texas.—Bonds Voted—Bond 
Ojjering.—The election held here Feb. 18 to vote on the 
question of issuing the $15,000 4% 40-year street and drain- 
age improvement bonds mentioned in V. 86, p. 437, resulted 
in a vote of 135 “for” to 36 “against” the proposition. Pro- 
posals for these bonds will be received at any time. 


Oregon City, Clackamas County, Ore.—Bond Sale.—This 
city on Feb. 5 disposed of $6,027 45 6% bonds (two issues) 
to the Sinking Fund at par and accrued interest. Denomi- 
nation $500. Date Nov. 1 1907. Interest semi-annual. 
Maturity Nov. 1 1917, subject to call after Nov. 1 1908. { 


Oxford, Lafayette County, Miss.—Bond Offering.—Pro- 
posals will be received until 7 p.m. March 21 by R. S. Adams, 
Mayor, for $15,000 6% coupon light and water bonds. De- 
nominations: $1,000, $500 and $100. Date April 1 1908. 
Interest annually at Oxford. Maturity part yearly com- 
mencing April 1 1913. Bonds are exempt from all taxation. 
Certified check for 1% of bid, payable to R.S. Adams, Mayor, 
is required. 

Palmetto, Manatee County, Fla.—Deseription of Bonds.— 
We are informed that the $25,000 6% waterworks and street- 
improvementbonds, the offering of which was postponed from 
Jan. 1, are in denomination of $100 each and are dated Jan. 1 
1908. Interest semi-annual. Maturity “twenty years or 
sooner at option of Council.” 

Pasadena, Los Angeles County, Cal.—Bonds Voted.—The 
election held Feb. 20 to vote on the question of issuing the 
$50,000 electric-light and $50,000 sewer 4144% bonds men- 
tioned in V. 86, p. 437, resulted in favor of both proposi- 
tions. 

Patchogue, Suffolk County, N. Y.—Bond Election.—The 
Board of Village Trustees have adopted a resolution provid- 
ing that an election be held for the purpose of submitting to a 
vote of the people the question of issuing $15,000 bonds for 
constructing a driveway between Cedar and Rider avenues 
on the Great South Bay. If these bonds are voted they 
will be issued at a rate of interest not to exceed 5% and will 
mature $1,000 yearly on Jan. 1 from 1913 to 1927 inclusive. 

Phoebus, Elizabeth City County, Va.—Bond Sale.—This 
town, it is stated, has awarded the $20,000 5% coupon street- 
improvement bonds offered on Jan. 30 (V. 86, p. 243) to the 
First National Bank of Cleveland at 90 and accrued interest. 
Bonds are dated Sept. 1 1906. Maturity thirty years. 

Pine City Township (P. O. Pine City), Pine County, Minn. 
—Bond Ojjering.—Further details are at hand relative to the 
offering of the $3,000 coupon bonds mentioned in V. 86, p. 
500. Proposals for these bonds will be received until 2 p. 
m. to-day (Feb. 29) by J. M. Odegard, Town Clerk. Denom- 
ination $300. Interest is payable in Pine City. Maturity 
“on or before ten years.” Certified check for $200, payable 
to A. W. Star, Town Treasurer, is required. Bonded debt, 
this issue. Floating debt, $125. Assessed valuation for 
1907, $154,413. 

Piqua, Ohio.—Bond Sale.—On Feb. 18 an issue af $5,000 
5% 1-5-year Caldwell Street sewer bonds was awarded to 
the Sinking Fund at par. Denomination $1,000. Date 
March 1 1908. Interest semi-annual. 

Pittsburgh, Pa.—Bonds Authorized.—Local papers report 
that at a meeting of the Finance Committee of the Councils, 
held Feb. 4, the issuance of $220,000 bonds for the purpose 
of providing money to give work to the unemployed was 
authorized. 

Pomeroy, Meigs County, Ohio.— Bond Sale.—On Feb. 20 
an issue of $6,000 5% 15-year refunding bonds was awarded 
to Rudolph Kleybolte & Co. of Cincinnati at 108.15—a basis 
of about 4.259%. Following are the bids: fF 


R. Kleybolte & Co., Cinc.. $6,489 00| Well, Roth & Co., Cimc__-_.$6,411 00 

Seasongood & Mayer, Cinc.*6,514 80|W. R. Todd & Co., Cinc___*6,250 00 

New. First Nat. Bk., Colum.*6,498 50 | JohnL.Curtis,Middleport,O. 6,091 00 

Otis & Hough, Cleveland_.*6,483 00|Dennison & Farnsworth, 

Hayden, Miller & Co., Clev. 6,462 50| Clev.&Bost. (for$8 ,000bds) *8 ,521 00 

Farmers’ Bank & Trust Co., } . H. Meese, Pomeroy (for 
AEE 6,420 00{ $500 bond)--.-.---..... *515 00 


*We are informed that these bids were not considered as they were not 
accompanied by certified check fur 3% as required. 

Denomination $500. Date March 21908. Interest semi- 
annual. 
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Plymouth, Plymouth County, Mass.—Bond Sale.—On 
Feb. 15 an issue of $24,000 1-24-year (serial) water bonds 
was awarded to Merrill, Oldham & Co. of Boston at par 
and interest for 4s. Denomination $1,000. Date Feb. 15 
1908. Interest semi-annual. 

Reading, Hillsdale County, Mich.—Bond Election Pro- 
posed.—There are rumors to the effect that this village pro- 
poses to call an election shortly to vote on the question of 
issuing $25,000 school-house bonds. 

Rensselaerville, Albany County, N. Y¥.—Price Paid for 
Bonds.—We are advised that the $3,100 4% coupon turnpike 
bonds disposed of on Feb. 1 (V. 86, p. 501) were sold at par. 

Rochester, N. ¥.—Temporary Loan.—On Feb. 26 the 
$300,000 5-months’ notes mentioned in V. 86, p. 501, were 
awarded as follows: $100,000 at 4.97% interest to the Monroe 
County Savings Bank of Rochester; $50,000 at 5% interest 
to the Security Trust Co., and $150,000 at 5.125% interest 
to Goldman, Sachs & Co. of New York City. 

Rolling Meadow School District No. 1907, Sask.—Pur- 
chaser of Debentures.—Wood, Gundy & Co. of Toronto were 
the purchasers, we are informed, of the $1,000 8% 10-year 
school-building debentures disposed of (V. 86, p. 501) on 
Feb. 4. The price paid was par. Date Jan. 15 1908. In- 
terest annual. 

Roswell, Chaves County, N. M.—Bonds Voted.—We are 
informed by Fred.'J. Beck, City Clerk, that the following 
vote was polled at the special election held Feb. 20 on the 
four issues of bonds mentioned in V. 86, p. 438: 
$120,000 water works bonds—Vote of 640 ‘‘for’’ to 27 ‘‘against.’ 

35,000 sewer bonds— Vote of 626 ‘“‘for’’ to 33 ** = 

10,000 street Improvement bonds—Vote of 636 ‘“‘for” to 24 ‘“‘against.’ 

5,000 fire department bonds—Vote of 634 ‘‘for’’ to 28 ‘‘against.”’ 

Royse, Tex.—Bonds Registered.—An issue of $15,000 5% 
water-works bonds was registered by the State Comptroller 
on Feb. 15. Maturity Feb. 1 1948, subject to call after ten 
years. 

Rusk County Common School District, Tex.—Bonds 
Registered.—On Jan. 13 $1,000 5% school-house bonds 
maturing Oct. 1 1927 were registered by the State Comp- 
troller. 

Rye, Westchester County, N. Y.—Bond Ojjering.—Pro- 
posals will be received until 8:15 p.m. March 4 by George L. 
Henderson, Village Clerk, for the following bonds: 
$300,000 registered sewer bonds. Denominations $1,000 and $538 46. 

Maturity part yearly on March 10 from 1913 to 1938 inclusive. 
40 ,000 registered fire-house bonds. Denominations $1,000 and $538 46. 
Maturity part yearly on March 10 from 1913 to 1938 Inclusive. 

125,000 registered street-improvement bonds. Denominations $1,000 
and $807 69. Maturity part yearly on March 10 from 1913 to 
1938 Inclusive. 


15,000 registered dock bonds. Denomination $600. 
yearly on March 10 from 1913 to 1937 inclusive. 


The above bonds are issued pursuant to Chapters 4,5,6 and 
7, Laws of 1908, and are dated March 10 1908. Interest 
(rate not to exceed 5%) payable semi-annually at the Cen- 
tral Trust Co. of New York City. Certified check for 3% 
of each issue bid upon, payable to the ‘‘Treasurer of the Vil- 
lage of Rye, N. Y.,” is required. The validity of these se- 
curities will be approved by Delafield & Longfellow of New 
York City, whose opinion will be furnished to purchaser. 
These bonds were offered on Nov. 6 1907, but no satisfac- 
tory bids were received on that day. See V. 85, p. 1230. 

Sag Harbor Union School District No. 11 of the Town of 
Southampton (P. O. Sag Harbor), Suffolk County, N. Y.— 
Bond Sale.—The $30,000 5% registered school-building bonds 
described in V. 86, p. 501, have been sold to N. W. Harris 
& Co. of New York City at 101.30. Maturity $3,000 yearly 
on Nov. 1 from 1911 to 1920 inclusive. 

San Francisco, Cal.— Bond Election Proposed.—The Pub- 
lic Utilities Committee of the Board of Supervisors proposes 
to call an election to submit to the voters the question of is- 
suing bonds for various improvements as follows: $5,200,000 
for an auxiliary water system for fire protection; $1,000,000 
for buildings to be used for fire houses and for the Depart- 
ment of Electricity; $4,000,000 for a sewer system; $1,600,000 
for repaving streets; $5,000,000 for a city hall; $5,000,000 
for school houses; $1,200,000 for a library; $2,000,000 for 
hospitals; $1,000,000 for a Hall of Justice and a jail, $800,000 
for garbage plants and $1,500,000 for parks. In addition to 
the above amounts, propositions to issue bonds for play- 

rounds, the purchase of land at Sacramento and East streets 
or ferry traffic,and the purchase of lands for widening Mont- 
gomery Avenue’s outlet, will also be voted upon. The cost 
of the last-mentioned improvements, however, have not yet 
been decided. 

Sault Ste Marie, Chippewa County, Mich.—Bonds Not to 
Be Re-Ofjered at Present.—The $15,000 4% 20-year fire- 
department bonds offered but not sold on Sept. 9 1907 
(V. 85, p. 822) will not be re-offered, we are advised, until 
the latter part of next summer. 

@iScurry County Common School District No. 4, Tex.— 
Description of Bonds.—The $1,000 5% 10-year school bonds 
registered by the State Comptroller on Dec. 13 1907 (V. 85, 

. 1662) are dated Aug. 13 1907. Denomination $1,000. 
Eeeevest annually on April 10. 

Seattle School District No. 1 (P. O. Seattle), King County, 
Wash.—Bond Ojjering.—Proposals will be received until 
11 a. m., April 11, by Matt H. Gormley, County Treasurer, 
for the $500,000 coupon school-building and site-purchase 
bonds mentioned in V. 86, p. 125. Authority, election held 


Maturity $690 





Dec. 7 1907. Denomination $1,000. Date May 1 1908 
Interest (rate not to exceed 6%) payable semi-annuallyfat 
the County Treasurer’s office in Seattle or at the fiseal agency 
of the State of Washington in New York City. Maturity 
May 1 1928. Certified check for 1% of the amount of bonds 
bid for is required. 

Seneca Falls, Seneca County, N. ¥.—Bond Sale.—Op 
Feb. 25 the $49,500 1-30-year (serial) sewerage-system 
completion bonds described in V. 86, p. 501, were awarded 
to W. N. Coler & Co. of New York City at 100.042 and ac. 
crued interest for 4.70s. Purchaser to pay cost of printing 
bonds. Following is a list of the bids received: 

W. N. Coler & Co., New York City—1i00.042 and accrued Interest for 

4.70s. Printing free. 

W. J. Hayes & Son, Cleveland—100.11 for 4.70s. 

A. B. Leach & Co., New York City—100.052 for 4.7@s. 

N. W. Harris & Co., New York City—100.185 for 4.70s and blank bonds 

First National Bank, Cleveland—100.050 for 4.85s. j 

Otis & Hough, Cleveland—102.747 for 5s. 

George M. Hahn. New York—101.13 for 5s. 

Isaac Sherrill, Poughkeepslie—101.08 for 5s. 

Perry, Coffin & Burr, New York—1i00.055 for 5s. 

Shawnee School District (P. O. Shawnee), Okla.—Bong 
Election.—We learn that at the general election next April 
a proposition to issue $23,000 school-building and site-pur- 
chase bonds will be voted upon. 

Shenandoah, Schuylkill County, Pa.—Descripiion oj 
Bonds.—We are advised that the $40,000 bonds recently 
voted (V. 86, p. 501) will bear 4% interest and will be issued 
to redeem temporary loans now outstanding. Maturity 
thirty years. 

Slayton School District (P. O. Slayton), Murray County, 
Minn.—Loun Authorized.—By a vote of 168 to 108 the issu- 
anceof $15,000 building bonds was authorized at an election 
held Feb. 3. We are advised that the money will be bor- 
rowed from the State of Minnesota. 

South Bend, St. Joseph County, Ind.—Bids Refected.—a]] 
bids received on Feb. 25 for $60,000 4% refunding bonds 
offered on that day were rejected. The highest bid received 
was one of $60,950. The bonds will be offered again some 
time in June or July. 

South Omaha, Douglas County, Neb.—Bond O/fering.— 
Proposals will be received until March 9, according to local 
papers, for the following bonds: 

348,000 West Q Street paving bonds. These bonds take the plaoe of those 
awarded last October to Emery, Anderson & Co. ef Gleveland 
(V. 85, p. 1165), which sale was never consummated. 

48 500 Twenty-fifth Street paving bonds. 

50,000 deficiency sewer bends. 

30 000 Intersection bonds. 


Spalding County (P. O. Griffin), Ga.—Bond Election Pro- 
posed.—A petition is being circulated requesting the Board 
of County Commissioners to call an election to vote on the 
question of issuing bonds to macadamize all the first-class 
roads in the county. 

Springfield School District (P. O. Springfield), Greene 
County, Mo.—Bond Election.—On April 6 the question of 
issuing bonds for building purposes will be submitted to 
a vote. 

Spring Independent School District (P. O. Spring), Harris 
County, Tex.—Bonds Registered.—The State Comptroller 
registered $2,000 5% school-house bonds on Feb. 3. Ma- 
turity Feb. 1 1918, subject to call after five years. 

Stamford, Fairfield County, Conn.—Bond Ojjering.—Pro- 
posals will be received until 12 m. March 20 by William N. 
Travis, City Treasurer, at the Stamford National Bank, for 
$55,000 4% public-park bonds. Date April 1 1908. Inter- 
est semi-annually in New York. Maturity April 1 1938. 
Bonds are exempt from taxation. Certified check for 2% 
of the bonds bid for is required. 

The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 

Staples, Todd County, Minn.—Certijicate Sale.—This city 
on Feb. 18 awarded the following certificates of indebtedness 
to O. F. Doyle, St. Cloud, at par: 
$10,000 6 % sewer-construction certificates maturing part yearly from three 

to five years from date. 

2,000 6 % water and light-plant improvement certificates maturing Feb. 

1 1K Date Feb. 1 1908. ‘ 

Denomination $500. Interest semi-annual. 

Struthers, Ohio.—Bond Sale.—On Feb. 15 the $5,000 6% 
2-1l-year (serial) coupon bonds for the purchase of a city 
building, a description of which was given in V. 86, p..303, 
were awarded to the Struthers Savings & Banking Co. of 
Struthers at 106.50 and accrued interest—a basis of about 
4.823%. The bids received were as follows: 

Struthers Savings & Banking Security Savings Bank & Tr. 

Go., Mesutnes. .....-..656 5,325 |. — owas @$5,279 

First Nat. Bank, Cleveland-_..a5,410| A. Kleybolte & Co., Cincin...a5,275 
Hayes & Sons, Cleve...a5,396|W. R. Todd & Co., Cincia....a5,265 


Otis & Hough, Cleveland_-__a5,392] Weill, Roth & Co., Cincinnatl_a5,181 
New ist Nat. Bk., Columb_-..a5,365| First Nat. Bk., Barnesville__.a5,101 


a These bids, we are informed, did not comply with the terms of the 
advertisement and therefore were not considered. 

Tifton, Tift County, Ga.—Bond Sale.—On Feb. 15 the 
$30,000 5% gold coupon water and sewer bonds offered but 
not sold on Dec. 30 1907 (V. 86, p. 245) were awarded, it is 
stated, at par to W. C. Wardlaw, representing John W. 
Dickey of Augusta. 

Tipton County (P. ©. Tipton), Ind.— Bonds Not Ye Sold.— 
This county will entertain bids at any time for the $307,000 
414% gravel-road bonds offered but not sold last August. 
See V. 85, p. 681. 
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Troy, N. ¥.—Offering of Certificates of Indebledness.—Pro- Bloaget. Meritt Cn e816 270 |0.Connos & Raber, N, X--#168 at 
sals will be eee wor ee “ 5% Chas. A. Peeling’ & Co- Co-— =~ 161,270} R. Kleybolte & Co.. Lao 159.825 
certificates of indebtedness turity Oct ram ennison h, erry, n urr, Boston 
W. Gordinier is City Comptroller and Chas. F. McLindon | A.B. Leach h a asa oe 160 ‘bos Gitonial Trust 00: ot W se fe “2 
, New Tue Ga ent . UE pbukecswsauvesbaoed 
is Deputy Comptroller. Merrill, Oldhatn & Co. “Bos. 160 ,788 Hincks Saga 153 015 
Underwood, Pottawattamie County, Iowa.—Proposition | Blake Bros. & Co., Boston- 160, 560 | 
to Build W ater-W orks Dejfeated.—The election held here Jan. | 


FEB. 29 1968. | 














20 to vote on the question of installing a water-works system | 
(V. 86, p. 126) resulted in the defeat of that proposition. .The 
vote was 39 “for” to 36 “against”—a two-thirds majority 
being necessary. 

Urbanna, Middlesex County, Va.—Bonds Proposed.—Re- 
ports state that the Town Council, in pursuance of a resolu- 
tion passed by the Business Men’s Association of Urbanna, 
requesting that a system of water- works be constructed, 
proposes to issue $8,000 30-year bonds for that purpose. 

Vanderbilt School District (P. O. Vanderbilt), Fayette 
County, Pa.—Bond Ojfering.—Proposals will be received 
until 7 p. m., March 2, by C. B. Arison, Secretary Board of 
Education, for $5,000 5% school- building bonds. Denomi- 
nation $500. Date Sept. 2 1907. 
at the First National Bank in Vanderbilt. Maturity Sept. 2 
1920. Bonds are exempt from taxation. Certified check 
for $100, payable to the Secretary Board of Education, is 
required. These bonds were offered but not awarded on 
Feb. 20. Assessed valuation for 1907, $195,595. 

Vonda, Sask.—Debenture Offering.—We are informed by 
A. F. Totzke, Secretary-Treasurer, that proposals for the 
$15,000 6% water-works-installation debentures described 
in V. 86, p. 502, will be received up to April 1. 


Walkerville, Ont.—Debenture Sale——This town, we are | 


informed, has awarded $40,003 78 5% coupon debentures 
to the Dominion Securities Corporation, Ltd., 
Interest annual. Maturity part ag = for ten years. 
Waterbury, New Haven do ounty, Conn.—Bond Sale.—On 
Feb. 24 the $150,000 444% 30-year coupon or registered 
street-improvement bonds. described in V. 86, p. 304, were 


awarded to Blodgett, Merritt & Co. of Boston at 108. 18 and | 


accrued interest—a basis of about 4.029%. The following , 


bids were received: 


Interest semi-annually | 


of Toronto. | 


Wauseon, Fulton County, Ohio.—Bond Ofjering.—Pro- 
posals will be received until 12 m. March 20 by L. “: Deyo, 
Village Clerk, for the following bonds: 


| $3,499 265% Denes Street paving soocpenent bonds. Denomination"$170, 
xcept one bond of $269 2 Maturity $269 26 on | 
i909 and $170 each six ante from Sept. 1 1909 to. Sept. 
1918, Inclusive. 
4,000 00 5% Commercial Street paving assessment bonds. Denomina- 
tion $200. Maturity $200 each six months from March 1 
1909 to Sept. 1 1918, inclusive. 


Authority, Section 2835, Revised Statutes. Date March 
1 1908. Interest semi-annuaily at the Village Treasurer’s 
office. Certified check for 5% of bonds bid for, payable to 
the Village Treasurer, is required. Purchaser 60, pay jac- 
crued interest. 


Wayne County (P. O. Wooster), Ohio.— Bond Sale.—On 
Feb. 24 the $9,500 414% coupon ditch-construction, bonds 
described in V. 86, p. 502, were awarded as follows: 
| $1,000 Kiser Ditch No. 160 bond eens Jan. 1 1909 awarded to A. A. 


Mowery of Wooster at 100 : 
1,000 Kiser Ditch No. 160 bond motaring Jan. 1 1914 awarded to A. el 
Mowery of Wooster at 101.6 
500 Kiser Ditch No. 160 re? ‘maturing Jan. 1 1915 awarded to ‘Price 
Russel of ee a 101.5 
1,500 Kiser Ditch No. 0 bonds maturing $1,000 om Jan. 1 and 
$500 on Jan. 1 1918 awarded to Price Russel of Crestom Fe oH 025. 
1,000 Kiser Ditch No. 160 bonds maturing Jan. 1 1916 awarded to David 
| Thomas of Wooster at 101.60. 
2,000 Kiser Ditch No. 160 bonds maturing on Jan. 1 as fotows: $5007 in 
— the year 1918, $1,000 in 1919 and $500 in the year 1920: and a $500 
Fetters Ditch’ No. 170 bond maturing Jan. 1 1909 awarded to the 
Citizens’ National Bank of Wooster at par and accrued interest. 


Waynesboro, Wayne County, Miss.—Bonds Voted.—A 
proposition to issue $12,000 bonds for the construction and 
operation of a municipal electric-light-plant carried, it is 
stated, at a recent election. 

Webb City, Jasper County, Mo.— Bond Sale.—An issue’ of 
$15,300 414% 10-20-year (optional) judgment-funding bonds 
| was awarded on Feb. 17 to the Harris Trust & Savings Bank 











NEW LOANS. 


NEW LOANS. 





STATE OF NEW YORK 


4% 


Highway Improvement Gold 
EXEMPT FRCM TAXATION 


1908 . . . 
AMOUNTING TO 


$5,000,000 


Dated March |, 


Issued in Coupon or Registered Form 


Will Be Sold Wednesday, March 
At 2 O'Clock P. M., at the 


State Comptroller’s Office. Albany, N. Y. 


These Bonds Are 


Legal Investments for Trust Funds 





No bids will be accepted for less than the par valuefofjthegbonds nor unless 


Due March |, 


855,000 
City of Stamford, Connecticut, 


PUSLIC PARK BONDS, 


Sealed proposals for the sale of $55,000 City of 
Stamford, Connecticut, Public Park Bondsgwill 
be received by the City ‘Treasurer at the Stamford 
—_ Bank until 12 o’clock, noon, MARCH 20, 


Raid bonds bear interest at the rate of 4 %'"per 
annum, payable sem}-annually, and mature thirty 
years from April 1, 1908. Principal and interest 
payable in New York. a 

No bid will be accepted for less than parfand 
accrued Interest. 

All proposals must be accompanied by a certi- 
fied check for bank draft for 2% of the par value 
of the bonds bid for. 

For further particulars address 

WM. N. TRAVIS, 
Oity Treasurer. 
Stamford, Conn. 


Bonds 


1958 








MacDonald, McCsy & Co, 
MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, 


(ith, {908 


Chicage. 





NEW YORK CITY 
4%4% TAX EXEMPT 








accompanied by a deposit of money or by a certified checkforjbank{draft upon a 
solvent bank or trust company of the cities of Albany or New York, payable to 
the order of the Comptroller of the State of New York, forjatfleast,two percent 
of the par value of the bonds bid for. 

All proposals, together with the security deposits, must§beJsealedjand endorsed 
“Loan for Highway Improvement,” and enclosed in a sealedfenvelope directed 
to the “Comptroller of the State of New York, Albany.” 

All bids will include accrued interest. 





FOR FURTHER PARTICULARS ADDRESS 


MARTIN H. GLYNN, State Comptroller, Albany, N. Y. 


' Dated Albany. February 14, 1908. 
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BONDS 


T. W. STEPHENS & 00,, 


2 WALL &ST., NEW YORE 





INVESTMENT BONDS 


Lists upon request, 


Denison & Farnsworth 


BOSTON 
CLEVELAND and PRILADELPHIA 
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of Chicago at par and accrued interest. Denomination $500. 
Date Feb. 1 1908. Interest semi-annual. 


Wessington Springs, Jerauld County, 8. D.— Bonds Voted. 
—An election held here on Feb. 18 resulted in favor of a 
proposition to issue $23,000 5% 20-year water-works- 
improvement bonds. The vote was 119 “for” to 17 “against. 


Wheeling School District (P. O. Wheeling), Ohio County, 
W. Va.—Bond Ojjering.—Further details are at hand rela- 
tive to the offering on March 2 of the $200,000 414% gold 
coupon high-school-building and site-purchase bonds de- 
scribed in V. 86, p. 502. Proposals for these bonds will be 
received by the National Bank of West Virginia at Wheeling, 
which is acting as agent for this district. Authority, elec- 


tion held July 16 1907; also Chapter 7, Acts of the Legisla- ; 
Denomination $1,000. | 
Interest semi-annually at the National | 
Bank of West Virginia at Wheeling or at the Importers’ & | W.J 


ture at its extra session in 1907. 
Date Nov. 1 1907. 


Traders’ National Bank in New York City at option of pur- 
chaser. Maturity $10,000 yearly on Nov. 1 from 1912 to 
1931 inclusive. Certified check for 1% of bid, payable to the 


National Bank of West Virginia, at Wheeling, is required. | 


Accrued interest to be paid by purchaser. 


" White County (P. O. Monticello), Ind.— Bonds Not Sold.— | 


No bids were received on Feb. 24 for the $4,800 coupon 
gravel-road bonds described in V. 86, p. 439. 

» Bond Sale.—Reports state that $18,000 bonds have been 
awarded to the City National Bank of Lafayette for $18,- 
110 25, the price thus being 100.612. 


* Wichita, EKan.—Bond Election Proposed.—It is stated 


locally that the Mayor and City Council have under con- | 


sideration the question of calling an election to vote on the 
issuance of $75,000 auditorium-construction bonds. 

Wilmington, Los Angeles County, Cal.—Bonds Proposed. 
—tThis city is contemplating the issuance of bonds to pay for 
the dredging of a ship canal to the foot of Canal Street. We 
are advised, under date of Jan. 14, that “nothing definite 
will be done for sixty or ninety days.” 

Wilmington, Newcastle County, Del.—Bonds Proposed.— 
We learn frora Horace Wilson, Mayor, that this city contem- 











plates the issuance of park bonds. No definite action, how- 
ever, has yet been taken in the matter. 


Winthrop (P. O. Station Boston), Mass.—Bond Sale. 
We are advised that this town on Jan. 28 sold $139,000 (not 
$140,000 as reported in last week’s issue) 4% water-loan 
bonds to Merrill, Oldham & Co. of Boston at 100.02. De. 
nomination $1,000. Date Jan. 1 1908. Interest semi. 
annual. Maturity part yearly for thirty years. 

Yonkers, N. ¥Y.—Bond Sale.—On Feb. 27 the $100,000 
5% 1-40-year (serial) registered water bonds offered on that 
day (V. 86, p. 503) were awarded to N. W. Harris & Co. 
of New York City at 109.788—a basis of about 4.279%, 
Following are the bids: 

N. W. Harris & Co., N. Y...109.788| George M. Hahn, New York_105.29: 
Kountze Bros., New York-..106.77 |Rhoades & Co., New York-_105.115 
Adams & Co., New York... -..106.277| A. B. Leach & Co., N. Y_- 
Grannis & Lawrence, N. Y-.106.117|N. W. Halsey & Co., N. Y_.104.277 
. J. Hayes & Sons, Cleve..105.945| Dominick & Dominick, N.Y_103.27 
Ferris & White, New York..105.711| Wadswurth & Wright, N. Y_101.50 

Interest semi-annual. 

Young County (P. O. Graham), Texas.—Bond Offering — 
Among the advertisements elsewhere in this Department wil] 
be found the official notice of the offering of the $40,000 4% 
coupon Brazos River bridge-construction bonds, mention 
of which was made in V. 86, p. 186. Proposals are asked 
for by R. L. Stennis, County Judge. Denomination $1,000, 
Maturity twenty years, subject to call after ten years. 

Youngstown, Ohio.—Bond Sale.—On Feb. 24 the five 
issues of 5% public-improvement bonds described in V. 86, 
p. 304, were awarded to the New First National Bank of 


Columbus for $8,232 (101.82) and accrued interest. Other 
bids received were: 
$430 $800 $1,140 $4,060 31,655 
Bonds. Bonds. Bonds. Bonds. Bonds. 
First Nat. Bk., Cleveland .$434 50 $808 00 $1,151 40 $4,101 00 $1,671 75 
Firemen’s Pension Fund, 
POOR. ..cccccccas 43500 80000 1,155060 —- __.__. 1,675 06 


All bidders offered accrued interest in addition to their 
bids. Maturity part yearly on Oct. 1 from 1909 to 1913 
inclusive. 
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RB2Q00,000 


City of Wilmington, North Carolina 


WATER and SEWERAGE BONDS 
FOu SA E 
Sealed proposals for the sale of $200,000 City 
ef Wilmington, N. C., Water and Sewerage 
Bends will be received at the office of the City 
Treasurer of sald City until 12 o’clock m. March 
16th, 1908. 


HUNT, SALTONSTALL & CO., 


Members of New York Stock Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 


‘JiTLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street. Brookiya. 

196 Montague Street Brooklyn Banking Bagi. 
Buamines £ guarantees Real Estate Tétle, 
Loans Money on Bond and “ertgage. 
Purnishes Mortgages to Investors, 





Sald Bonds bear Interest at the rate of 44% 
per annum, payable semi-annually, and mature 
ferty years after date of their issue. 

A deposit ef 2% required with each bid. 

The City reserves the right to reject any er all 
bids. 


87 Wall St. 


SEW YoRu 
JNO. J. FOWLER, 
City Clerk and Treasurer. 


YOUNG COUNTY, TEXAS, 

For sale, $40,000 ($1,000 each) 4% 20-year 
bonds, option to pay after ten years. Issue ap- 
proved by Attorncy-General of Texas. Bonds 
will be discounted if their market value makes a 
discount necessary. Bids invited by 
Stennis, County Judge, Weatherford, Texas. 














R.L. DAY & CO., 


HIGHGRADE INVESTMENT BONDS 


Municipal and Rai:road 


Members N-w Verk and 
Besten Steck Exchanges 


Becsives Deposits subject to check, allowing 
Interest. 


Does all Truet CO 


Pesed 





4 7 


35 Congress St., 
BOSTON 


FINANCE COMMITTEE. 
Im Charge of Banking Interests 
EDWARD T BEDFORD. 


WILLIAM H. NICHOL. 

JAMES H OLIPHANT. 
CHARLES A PEABODY: 
JACOB H SCHIFF. 

JAMES SPBYER. 
EDWARD 0. STANLET 


CLARENCE H. KELSEY, President. 





Albert Kley bolte & Co., 
409 Wainut Street, 
OINOINNATI, O. 
Municipal, 
County, State, 


amd High-Grade Public Service 
securities 


Correspondence Solicited 


BLACKSTAFF & CO. 





Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Piace 
Telephone 6444 Hanover 


BRANCH OFFICE 
Briste! Building, 5th Ave. and 48d Bt. 


PRANK BAILEY Vice President. 
SDWARD O. STANLEY, Second Vice Precident. 
Manager Banking Department 
GLINTON D. BURDICK Third Vice President. 

3. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY. Treasurer. 

PRANK L. SNIPPEN Manager Brocidyn Banking 
Department. 





Perry Coffin & Burr, 
INVESTMENT BONDS. 





Telephone 1554 Bryant 
INVESTMENTS _ |Blodget, Merritt & Co. 60 State Street, 
1332 Walnut Street BANKERS, BOSTON. 


PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 


Metablished 1433. 





60 State Street, Boston 


36 NASSAU “TREET, NEW YORK 
STATR, CITV @ RAILROAD B'‘ND~ 





MUNICIPAL AND RAILROAD 
BONDS. 








H. C. Speer & Sons Co. 


First Nat. Bauk Building, Giricage 


onawo Townene BONDS. 


AND TOWNSHIP 





Knickerbocker Audit Co. 
45 WiiMam Street, 


CHAS GRISWOLD BOURNE, President 
Telephone Cenneetions 


LAST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
GOAN GINNATI. 
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Kuginueers, 


Financial 





H. M. Brinckerhoff, 


Formerly General Manager and Electrical 
y the Metropolitan West Sid Eie- 
vated KK., Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsons. 


Consulting Engineers 


0 WALL 8T.. 
Examinations, Design, Construction and 
ELECTKICAL « ROPERTIES 


Unsatisfactory Oreration Investigated. 


NEW YORK 





H.M. Byllesby & Co. 


tnoorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT. POWER, 
HYDRAULIC AND GAS PLANTS 


BXAMINATIONS and REPORT? 


American Trust Building, CHICAG* 


@kiahoma City, Oklahoma. Mobile Ala, 
San Diego, 





J. G. WHITE & CO 


Engineers, Contractors, 


48-49 Exchange Place, - NEW YORE 


Investigations and Repor on Etectric 
way Gas. Electric wr eht and Power 
ransmission Properties for Financial In- 

stitutions and Investors 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 

WHIT ES CO Li 
J.G. WHITE & CO, Limited, 
ey Lane ee St. + EC. 


dows. 


GANADIAN WHITE. CO., Limited, 
Montreal 
Principal Philippine Office. Manila, P. 1 


STERN & SILVERMAN, Ine. 
Engineers and Contractors 
OONSTRUCTION OF RAILROADS 
Iavestigation and reports on organization and 

operation of existing roads 


Reed Title Building, PHILADELPHIA, PA 
Estabils 4d 1893 














Established 1889 
A. L. RECISTER & CO. 
Successors to PEPPER & REGISTER 
Engineers & General Contractors 
112 North Broad St., + Philadelphia. 








_ Mining x ugincers, 


HW. M. CH? NCE 
Consulting Mining Engineer and Geologist 
COAL AND MINERAL P2OPERTIES 


Examined, Developed, Man-ged 
837 Drexel Bldg, PHILADELPHIA, PA. 
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ANNUAL. 


A Year Beek ef Statistics. 
Beund in Cleth, $2. 


Commercial & Financial Chronicle 
704 Pine 8t. New York 


a 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1908. 


The Trustees, in conformity with the Charter of the Company, submit the following statementof its affairs 
on the 31st of December, 1907. 
Premiums on Marine Risks from ist January, 1907, to 3ist December, 1907__-....--. $3,440,427 06 


Premiums on Policies not marked off 1st January, 
Total Marine Premiums. ...........-.-.-------- 


Wilinctascnecteoaeasenceetion 690,719 33 
eecccccccccccccececescoccecocces $4,131,146 39 
Sa 


Premiums marked off from ist January, 1907, to 31st December, 1907. <....--.--.---. $3,387,757 38 
= 

Interest received during the year. .......-.---.--.--.-..-- $348,234 37 

Rent less Taxes and Expenses. -.-......------------------ 124,935 79 $473,170 16 





aid ous te year which were estimated in 1906 


PB 
and previous yea: 
Losses occurred, estimated and paid in 1907 


AEE SS Ee Aiea $126,595 24 
aA Fes 302,387 66 


Re-insurances.....-.------ 


Ret a8 Pee... .. .cococscndscdasebhbnlinsocuhoanenecsoenaanes 





weccsons $607,375 70 
1,400,691 49 $2,008 ,067 18 





428 982 9@ 
$1,579,084 29 
————————— 

$42,971 10 





Expenses, including officers’ salaries and clerks’ compensation, stationery, 


newspapers, advertisements, etc..........-.-.-------------------- 


ASSETS. 

United States & State of New York 

Stock, City, Bank and other Se- 

PORE Sy HERI, SRE PETE 483 ,622 00 
Special deposits in Banks &TrustCos. 5-50. 000 00 
Real Estate cor. Wall & WilliamSts., 

& Exchange Place_ $4,299,000 00 
Other Real Estate & 

claims due the com- 

GUE cacdcnangany 75,000 00 4,374,000 00 


Premium notes and Bills Receivable 1,376,916 51 
Cash in the hands of European 
Bankers to pay losses under poll- 
cles payable in forelgn countries. 
GD SS nc nchencdocncoecccs 


ER cinitsiccinitninninernsiiel $12,664,897 11 


185,005 17 
595,353 43 


$348 854 83 
— 


LIABILITIES. 
a ~ Losses and Losses Un- 
adicrugentoukcnendimaedieen amano $2,058,165 00 
me... # on Unterminated Risks. 743 ,389 01 


Certificates of Profits and Interest 
CEE 6 dich dine eeaee 268 528 75 
Return Premiums Unpaid-_--.. .--. 122, *696 16 

Certificates of Profits Ordered Re- 

goomes. A sppapeasd for Unpald 
POD ocagteqeecapoe «cone 22,334 55 

oudinane. of Profits Outstand- 
Mill, otto anttinahnibhimeemiees 7,412,630 00 
Real Estate Reserve Fund---.-.-.- 270,000 00 
EEE, cn cccnasannctncae $10,897,743 47 
ee 





A dividend of Six per cent interest on the outoten ding certificates of profits will be paid to the hold- 
ers thereof, or their legal representatives, on and after Tuesday the fourth of February next. 

The outstanding certificates of the issue of 1902 will be eemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the fourth of February next, from which date all 


interest thereon will cease. 


A dividend of Forty per cent Is declared on the net earned premiums o' 
ending 3ist December, 1907, for which, upon application, ae on will. be 


Tuesday the fifth of May next. 


The certificates to be produced at the time of 7 by and canceled. 


he Ty et for the year 
and after 


By order of the Board 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


GUSTAV _AMSINCK, 


HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 
NSON ARD 


NICHOLAS P. FAlseee. 
HENRY PARIS 


HN EACH, : . DALLAS B PRA 
WILLIAM B. BOULTON, MORRIS K. JESUP, GEORGE Aw Stintean. 
VERNON H. BROWN, LEWIS CASS LEDYARD, A. A. RAVEN, 
WALDRON P. BROWN, FRANCIS H BOGRIT, JOHN L RIKER 
JOSEPH H. CHAPMAN, 


RICHARD H. EWART, 


DOUGLAS ROBINSON, 
GUSTAV H. SCHWAB, 
WILLIAM SLOANB, 


GEO H MACY 
CHARLES H. MARSHALL, ISAAC 
W. H. H. MOORE, 


STERN, 
WILLIAM A. STREBYT, 


A. A. RAVEN, President. 

COB ELCs ELDERT, Vice-Prestdent. 
SANFORD E. COBB, 2d Vice-President. 
HARLES #. FAY, 3d Vice-Prensdent. 





THE AMERICAN Mec. Co. 


MANILA, SISAL AND JUTE 


CORDAGE. 


65 Wall Street, New York. 





William R. Compton 
Bond & Mortgage Co. 


IMACON, MISSOURI. 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage. 
Our list gives a wide selection of| 


many attractive issues in sizes of 
$2,000 to $100,000. 


Opinion Chicago counsel, full legal | 


papers furnished. 


We buy direet and handle nothing | 


on brokerage. 

Close buying, large volume and small 
profit make our offerings attractive. 

Send for latest circular. 

New York, Chicago, St. Louis and 
Kansas City references. 


WILLIAM R. COMPTON, President. 
HMMs, 4] Wardell Building. yas: 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 544%. 


30 Pine Street, New York 





Adrian H Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 


STOCKS and BONDS 


| EVERY WEDNESDAY. 


‘ates, No. 55 WILLIAM STREET, 
Corner Pine Street, 








THE SOUTH. 


Property and Investments of every 
Kind in all Southern States. 
METROPOLITAN INVESTMENT OO 

GZO. B. EDWARDS, Preatient, Chastestes, &. G. 
New York Office ver Bidg 82-02 Beaver St 
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“rust Companies, 





Mezcautile Trust Co. 
St. Louis, Mo. 

Member St. Louls Olearing House Association 
Capital anc Surplus, $9,500,000 
FESTUS J. WADE WM. MAFFITT, 
President. Treasurer 
Commenced business Nov, 1%, 1899 
DEPOSITS 


Noy. 16, 1899 
$17,061 19 


Nov. 16, 1900 
$2,807 245 97 
Nov. 16, tvul, 
$5 .019,.€88 50 


Noy. 16 19-2, 
$11,984,523 33 


Nov. 16, 1903, 
$11,851,679 °2 


Nov.16,1904, $16,564,820 43 

| Nov.16,1905, $17,194,262 79 | 

| Nov. 16, 190s, $17,919,949 08 | 
| Nov. 16, 1907, $21,767,256 57 | 


The croot of Good Service is Constant Growth 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
Capital, = = = = = $2,000,000 
Surplus and Profits - 900 ,000 


CHARLES G. DAWES, President. 

W. LRVING OSBORN Vice- President. 
A. UHRLAUB, Vice-President. 

WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. *Casbier. 
WILLIAM W. GATES, Asst. Cashier. 

A. G. MANG, Secretary. 

MALCOLM McDOWE! LL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836, 


Acts as Executor, Admigictrater, Trustee, | 
Assignee and Receiv 
Eimanciai Agent tor ndividuals or | 
orporations, 
interest Allowed on Individual and | 
Corporation Accounts | 

















= 


























Depositary under Plans of Reorganization 
-gistrar and Transfer Agent | 
Assumes entire charge of Real Estate. 
Sates to Rent in Burgiar-Proof Vaults. 


E, MORRIS, President, 
Ww. BLY, Ist Vice-President, 
a Fa . JAC KSON, 2d Vice-President. 
RHOADS, 3a Vice-Pres. and Treasurer. 
E WARD S. PAGE, Secretary. 
MANAGERS: 
Efffmcham B. Morris,| C Hartman Kuhn, 
John A. Brown Jr., James Speyer, 
Benjamin W .Richards Augustus _ Julliard, 
Johan B,. Garrett, Edward J. Berwind, 
Wiitam H. Jenks, Randa! Morgan, 
Wiliam H. Gaw, Edw. T Stotesbu 
Franels 1 Gowen, Charles E. Ingersoll, 
Geo. H. McFadden, John Story Jenks Jr. 
Henry Tatna!! Henry B. Coxe, 


Acts as Trustee of Corporation Mortgages 


Isaac H. Clothier, E, C. Felton. 
Thos. DeWitt Cuyler, 
N- E. Cor Broad and Chestnut Streets, | 


PHILADELPHIA, 





The Trust Company 
of North America | 


603-505-507 Chestnut Si., Philadeiphia. 
Pa cebichictnitiiiadnecdananninna $1,000 000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. | 
JOS, 8, CLARK, 2d Vice-Pres., Superv’g Trust Dept, | 
CHAS, P, LINEAWEAV&R, Sec. & Asst Trust Officer | 


DIRECTORS. 
Henry G, Brencie, 4. Levering Jones, | 
James Crosvy Brown, Maicoim Lioyd, | 
John Vadwalader, John Mclihenny. 

E,W Clark Jr., Richard Waln Meirs,; 

Bekiey B. Coxe Jr,. Ciement B. Newbo!, 
Edwin 5, Dixon, John W Pepper, 


Bugene L. llson, W ham F. R 
Josep: C. rraley, Frank Samuel, 
} rancis, A A. 5 


Samuel F. Housten; William 


|A GENERAL FINANCIAL AND een 


| Horatio N. Davis W. J. McBride James E. Smith 


CITY TRUST CO. 


50 STATE STREET. BOST( NX. MASS 


BUNKER HILL BRANCH: 
City Square. CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Tramsacts a General Trust and 
Banking Business 

Interest Allowed on Deposits Subject te Check- 
Acts as Trustee under Railroad and other Mort 

gages; also as Agent for the Registering 
} and Transier of Stock. 
| A legal Depositary for Court Funds, and author- 
} ized to act as Executor, Guardian, Ad- 

ministrator and Trustee. 
DIRECTORS, 
PHILIP STOCKTON, President. 

| Charles F, Adams 2d. George E. Keith, 
Gardiner M. 
Arthur Lyman, 
Maxzweil Norman, 
Robert I’. Paine 2d 
Andrew W Preston 
Richard S. Russell. 
Howard Stockton 
Charlies A. Stone, 
Galen N. Stone, 











Lothrop Ames, 
| Foun S. Bartlett 
Charles FE. Cotting. 
Alvah Crocker, 
Livingston Cushing. 
George A. Draper. 
Witham F. Draper. 
Wiimot R. Evans, 
| Frederick P. Fish, Quincy A. Shaw Jr., 
Robert F. Herrick. Nathaniel Thayer, 
Francis L. Higginson, Henry O. Underwood 
Henry C. Jackson W. Seward Webb. 
Sidney W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 
Interest Allowed on 1 Deposits Subject to Check. 


Acts as Trustee “under fer Railroad and other 
Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital = - = = $1,000 000 
Surplus (Earned) 2.000 .000 


DIRECTORS 

CHARLES E. ROGERSON, President. 
James Longiey George R. White 
William E. Putnam Costello s aes 
Benjamin F. Stevens Abel H. 
Henry S. Sha Edward Ww. ofiutchins 
Gerard C. Tobey James R. | ed 
Nathaniel J. Rust Elwyn G. 
— G. Webster Richard M. "Saltonstall 

hur F. Estabrook Jerome Jones 
William B. Rice Nehemiah W. Rice 
George B. Wilbur Nathaniel F. Ayer 
Charies F. Fairbanks Richard C. Humphreys 
Wallace L. Pierce George W. Wheelwright 


Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
and PROFIT .s}$8, 500,000. 








BUSINESS TRANSACTE 


DIRECTORS 
John I. Beggs August Gehner Henry W. Peters 
Wilbur F. Boyle S. i. Holiman H. Clay Pierce 
Murray Carleton Chas. H. Huttig J. Ramsey Jr. 
Charies Clark Breckia' ge Jones August Schiafly 


John D. Davis Nelson W. McLeod Robt. H. Stockton 
—~ B. Ewing Saunders Norvell Julius S. Walsh 
. R. Brancis Wm. Db. OrthweinRolla Wells 
R. J. O’ Reilly, MD 
OFFICERS 
ULIUS 8S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
R 


HENRY C. IBBOTSON, Asst. Secretary 

C. HUNT TURNER Jr.. Asst. Secretary 

LOUIS W. FRICKE, Asst. Secretary 
FREDERICK \ LERLING, Trust Officer 

HENRY SEMPLE AMES, Asst. Executive Officer 


TOM W. BENNETT. Reai Estate Officer 
GEO. KINGSLAND, Asst. Real Estate Officer 
Cc. W. MORATH, Safe Deposit Officer 





READY FEBRUARY 25 
FINANCIAL REVIEW. 
1908 ISSUE, 
320 Pages. 
PRIGE, TWO DOLLARS. 





Commercial & Financ Chronicle, 


OLD COLONY 
TRUST CO. 


BOSTON, MASS, 


Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTBE UNDER MORTGAG. 
ES. TRANSFER AGENT. REGISTRAR, 











BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., 
Gordon Abbott, 
Oliver Ames, 


Henry 8. Howe, 
Walter Hunnewell, 


Cc. W. Amory, Thomas L. Liverm 
Charlies F. Ayer, Charlies %. M —_ 
Samuel Carr, George v. L. Meyer, 
B. P. Cheney, Laurence a 

T. Jefferson Coolidge, Richard oer. 
Charles E. Cotting, Robert a Paine, 
Philip Dexter, Philip L. Saltoncta 
Eben S. Draper, Nathaniel Thayer, 


Lucius Tuttle, 
Stephen M. Wel 
Charles W. Whittier, 


Frederick P. Fish, 
Reginald Foster, 
George P Gardner, 
Robert F. Herrick, 





The NEW ENGLAND 
TRUST COMPANY, 


OSTON. MASS. 
CAPITAL, $1,000,000: SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to aet as executor and to receive and 
hold money or property in trust or on deposit from 
Courts of Law or uity. Executors, Administra- 
tors, Assignees. Guardtans, Trustees, Corporationg 
and Individuals. 
Also acts as Trustee under Mortgages and ag 
Transfer Agent and Registrar of Stocks and Bonds, 
Interest Allowed on Deposits Subject to Check 
OPFICERS 
DAVID R. WHITNBY, President 
CHARL _ H. DALTON, Vice-President 
CHARLES iad CHOATE, Vice-President 
FRAN}! N HAVEN, Vice-President 
JAue 5 it HOOPER, Actuary 
RY N. MARR. Secretary 
HURE D. W, ALLEN, Asst. Sec. & Treas. 
THOMAS E. BATON Asst. Treasurer 
FRANCIS R. AEN Trust Offices 
BUARD OF DIRECT IRS 
Willlam Bndicott, Chairman; 
Frederick P. Fish, 
James G. Freeman, 
Morris Gray, 
Franklin Haven, 
James B. Hooper, 
James M. Pren:crgast, 
Lawrence M. Stocktoa 
Nathanfel Thayer, 
George Wigglesworth, 
David R. Whitney. 








Walter C. Baylies, 
Alfred Rowditch 
Charles F. Choate, 
Alexander Cochrane, 
Edmund D. Codman, 
T. Jefferson Coolidge 
Charles H. Dalton, 
George Dexter, 
Philip Dexter, 
William Farnsworth, 





Rhode Island Hospital 
Trust Company, 


PROVIDENCE R. 1. 


CAPITAL ----.-----<-------------- $1,000,008 
SURPLUS...........-.---.-------- $2,000,006 
DIRECTORS: 

RoyalC Taft, Rowland G Hazard, 


Robert H. 1. Goddard, Nelson W. Aldrich, 
Geo. W. R. Matteson, Samuel R. Dorrance, 
William D. Ely, Howard O. Sturges, 
Robert I. Gamme, Stephen O. Metcalf, 
William Binney. Walter R. Callen detg 
William B. Weeden, Gilbert A. Philli 
Edward D. Pearee, Edward Holbrook, 
Robert Knight, James E. Sullivan. 
John W. Danielson, Benjamin M. Jacksoa, 
Herbert J. Wels, Jahn R. Freeman, 
John C. Pegram, Charles S. Mellen, 
Lyman B. Goff Robert W. Taft, 
Webster Knicht. 
HERBERT J. WELIS, President. 
EDWARD S. CLARK, Vice-President. 
HORATIO A. HUNT, Vice- or 
WILL IAM A. GAMW ELL, Seer 
PRESTON H GARDNER, Trust t Oifices 
CYRUS BE. LAPHAM, Asst. Sec’y. 
a9 N E. WIL LIAMS, Asst. Sec’y. 
RY L. SLADER, Asst. gy & 
cy: 


epee 


tN 
ALTER G. BROWN, Asst 


= 


* 








William D. Marks, Ph. B.C.E. 


Consulting Engineer and Statistician. 


GAS WORKS. ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS 





7634 Pine Street, New York. 


623 Park Row Bidg. New York City 
Experienced tn Muni!c'pal Causes. 
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Zrust Companies. 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 











Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 





OFFICERS. 
EDWIN GOULD, eh aid ‘ Presiden 
WILLIAM H. TAYLOR,. . ‘Ast Vice-Presiden 
CHAS. P. ARMSTRONG, . 2d Vice~Presiden 
JOHN A. HILTON, 8d Vice-Pres. and Treas 


WILLIAM M, LAWS, . . . . . Secretar 
DIRECTORS. 
Qharies P. Armstrong, George J. Gould, 
Frank Brainard, John A. Hiton, 
Bronner, Myron T. Herrick, 
in Q. Browa, Edward T. Jeffery, 
Robert 0. Clowry Winslow S. Plerce, 
Edmund C. Convaree, aly | 4 a 


ya. Nelson Cromwell, ck S. 
Costello Seatette r 3. ‘Sonenck, 
Secnille M. Dodge, 


Andrew Squlre, 
% William H. Taylor, 

win Gould, John P. Truesdell, 
Prank J. Gould, E. F. C. Young, 








Maryland Trust Co. 


BALTIMORE 


CAPITAL = = $2,000,000 





DIRECTORS 
Josiah L. Blackwell John T. Hill. 
G. Clymer Brooke, George C. Jenkins, 
8. Carroll Grown, J.V McNeal 
— vs Castles, Oscar G. Murray, 
5 Foard Henry F. Shoemaker, 
B, Howell Griswold Jr. +,» James Speyer, 

A. Barton Hepburn. posries M. Wylie. 
@rier Hersh L. S. Zimmerman 
OFFICER; 

L. 8S. ZIMMERMAN... Act.President 
CARROLL VAN NESS..-.... Treasurer 
JERVIS SPENCER Jr.._Asst.Treasurer 
IVAN SKINNER ...... Asst. Secretary 








THE AUDIT COMPANY 
OF New YORK, 


ORGANIZED 1897. 


NEW hy od 


PHILADELPHIA, wie _.CHICAG 
NEW ENGLAND OFFIC — 


ion BI 
“Eston de i Sta ite BURGH Pie 
+8 


Pre 
WILLIAM A. NASH. JOHN J. MITCHELL 
GE GE Ww. P1. leat 


ce- Pres 

F.C RICHARDSON, 

retary an reasu 
This Company Audits and Investigates Ac- 
ts and makes Physical Examinations of 
les. Its Certificates and Reportsare Pre- 
Wns, o> in behalf of Merchants. Bankers, Corpora- 
oommittees pend a a confidence. 
a levises and insta! oney- 
Savings i of Keeping Accounts 








United States Trust Company of New York, 


45 and 47 Wall Street. 
CAPITAL, CHAS 6, AE” Merce $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS, - - - $13,034,416.54 
This Company acts as Exeoutor, Administrator, Guardian, Trustee, Court Depositary and ia 


recognised trust capacities. 
It mg Lane et eurrent™ saeee on deposits. 
It and | ts money, securities and other property, real or personal, for estates 





N. President. pros, PEIN, CROSBY HERN, Secretar Vem Guetient. 


wit yA: Kia Second Yico-Pres, 


D ¥. WORCESTER “Asch, Secre CHARLES A.B ARDS. Sd. Asst Secretang 
——, 
JOHN A. A Chairman of the Board. 
Joha Crosby Brown William ¢. Macy J: John Clagin Whitney. 

‘ Ou Willlam D.Sleane, John J. Phelps, Rdeard W Biaiéen, 
Charies 8. Smi Gustav H. Schwab. John 8. Kennedy, Keep, 
William Rockefeller Frank ° D. O. Mills, . Rives, 
Alexander E. George Vietor, 





Lewis Cass ‘Ledyard ° ° 
Ay . Arthur C. James. 

















United States 
Mortgage & Trust Company 


New York 
73d St. & B’ way 55 CEDAR ST. 8sthAve.& 125thSt. 
CAPITAL AND SURPLUS, - - - $6,000,000 
Accounts Invited 





























THE 


TRUST COMPANY OF AMERICA 


37-43 WALL ST., NEW YORK 


COLONIAL BRANCH: LONDON OFFICE: 
222 BROADWAY, NEW YORK. 95 GRESHAM ST., LONDON, E. ¢ 

















IhtinoisTrust&Savings Bank 
CAPITAL “Te 


SURPLUS - - 


FeO gc varer 
§$,000)} 000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 











BARROW, WADE, GUTHRIE & C8. 


CERTIFIED PUBLIC ACCOUNTAATS. 
(New York and Iilinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street. 
SAM FRA#CISCO, 
787 Market Street. 
LONDON, ENGLAND, 
18 St. Swithin’s Lane, E. C., Cable, “Adorjest.” 


MEW ORLEANG, 
Hibernia Bank Bitty, 


CHICAGE, 
Monadnock Bleck, 
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Cotton. Financial. Financia, 
WOODWARD E-VERSZ & COMPANY FARWELL 

& STILLMAN, ji TRUsT COMPANY, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALI 
GRADES SUITABLE TO WANTS OF SPINNERS, 


220 LA SALLE ST., CHICAGO 
RAILROAD BONDS 





ESTABLISHED IN 1800, 


Tae) Hentz & Co., 


COMMISSION MERCHANTS, 

16 to 22 Wililam Street, New York, 
Execute Urders sor Kuture Deliwery 
COrToN 
At the sow York, Liverpoo!t and New Orleans 
Cotton Exchacges. Also orders for 

« OF FEE 
At toe New York (odee Exchange 
GRAIN AND PROVISIONS 
&t tbe bicago Board ot Trade and 
GRAIN AND COTTON*SEED OIL 
At the New York Produce Excnange 
& Co., 








Hubbard Bros. & 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORA, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 





coTTon-sEED oll. 
COMMISSION MERCHANTS. 
Reem 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & CO. Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members o/ the Stock, Cotton, Voffee 
ana Produce Axchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Vrieans, Chicago and foreign markets. 








Siegtr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX, 


Buyers of Spot Cotten, Orders for Centracts Exe 
cuted in the New Orleans, New York, 
l.Averpool and Havre Markets. 


WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO, COPELAND & CO, 
COTTON BROKERS, 
43 Cetton Exchange, New York. 


Orders for tuture delivery contracts executed on 
the New York and Liverpool Cotton kxchanges. 


R. H. -ROUNTREE & CO., 


Commission Merchants, 
CoTTon, GRAIN, PROVISIONS AND COFFEE. 
tUlTON EXCHANGE BULLVING, 
NEW YORK, 














ROBERT MOORE & CO., 


56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXXCU- 
TED a. —— YORK AND LIVERPOOL EX 
CHANG 
COTTON ‘PURCHASED FOR SPINNERS’ USE. 


SM MITH & HAYNE, 
Frank B, Hayne (in Commencdam ) 
Cetten Brekers, 
COTTUN EXCHANGE BUILDING, 


NEW ORLEANS, LA, 


ORDERS FUR FLTURE DELIVERY EXECU'.: 
21 ABW ORLEANS, NEW YORK D 
LIVERPOOL MAKKETs3, - 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS 
CHICAGO REAL ESTATE BONDS. 
CORPOsATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
1366, | 








Chisholm & Chapman 


Members N Y. Stock Exchange 


18 Wall Street 500 Fifth Avenue 
NEW YORE 





RAILROAD BONDS 








Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA, 
AND 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BUSTON, MASS, 








Bremen Correspondents, INMAN & CO 


CRAIG & JENKS 


Lord’s Court Building, 
27 Wiiliam street, - NEW YORK 


Cotton M erchants. 

‘(NEW YORK CUOLIUN bLACHKAN 
Members (Ni W ORLEANS COTTON eXGHaNaE 

NEW YORK COFFEE EXCHANG 

ORS AGO Teenie OF FRADE 
EHPOO: ‘ON ASSOCIATION 
Puture Deuvery Goeue' inecantiel on above Bashangee 

Liberal Advames Made on Cot*on Cons gnments 








LEHMAN BROS., New York. 


Lehman, Stern ’& Co. , Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orieans, 


Orders for future deitvery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments, 


Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 
Members of N.Y. and New Oriean Cotton Kxchanges 
and Liverpool Cotton Association. 








GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHAN@E, - New YORK. 





Wm P Quentell Russell R Coats 


QUENTELL & COATS, 


COTTON BRUKCEKS, 
82 Beaver Street, - - - New York 


226 La Salle sSireet, 
CHICAGU, 





CAPITAL = - $1,509,000 





GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-tresident 
JOHN BARRY SEARS, Treagarer 
JOHN J. BRYANT JR, Secretary 





LOANS ON COLLATERAL, 
BONDS. 
INVESTMENT SECURITIES, 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


Hich - Grade 





investments. 





Members of New York and Boston Stock Exchanges 





W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


7i Broadway. °- New Vork. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 








Members New York Co. Ex 
Amociate Metaber Liverpool Cotton Amsoektion, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Sireet, corner Wall Street, 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO,, 


BANKERS AND BROKERS, 
3e a ow? o = * « New York. 
bers of 6 see stock nem, 
New Yorx, New 7 Orieans Liverpoo! Cottes 
Exehanges, New York bry) ee 


poeta 
—— 











Cotton. & 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
Boston Correspondents, 8. M. WELD & Co., 88 
State St., Boston, Masa. ‘an 
ene Casveapenhenth, ARANNEE, WELD & 00, 
Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPUOIA. NEW YORK. 


LIVERPOOD CORRES FED ERIC zE A & 00, 


BREMEN CORRESPONDENT! 
ScPADDEN BROTHERS & 00, 


HAVEE CORRESPONDENTS 
BocietE DPImronT ATION ET DE Commisseell; 




























surer 
« Secretary 


ERAL, 


LITIES, 





ments. 


1k Exchanges 


ae 
MITH, 
MEKT, 

all Street. 


Exchange. 


1, Grain. 
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ELECTRIC RAILWAY 


SECTION. 












PAGES 1 TO 120 INCLUSIVE. 





FOR INDEX OF COMPANIES 
See pages 113 to 118. 


"WE HAVE NO EXTRA COPIES OF THIS SECTION. 





Heb. 29, 1908. 





WILLIAM B. DANA CUMPANY, PUBLISHERS, 


PINE STREET, corner PEARL STREET, NEW YO i 
af Congress, Washington, 2D. «> 

















! N. W. HALSEY & CO., 


BANKERS 
New York Philadelphia Chicago San Francisco 





if Street Railway, Gas and Electric Light & Power Company 
if BONDS 


BOUGHT, SOLD AND APPRAISED 





CORRESPONDENCE SOLICITED. 





i H. B. HOLLINS & CO, 


4 COR. WALL AND BROAD STREETS, 


Issue Letters of Credit for Travelers, Available in all parts of the World. 





DEALERS IN INVESTMENT SECURITES. 








PERRY, COFFIN & BURR, 


et ee iin sl 


Se eee 


INVESTMENT BONDS, 


i 60 STATE STREET, - - - - - BOSTON. 





| Wicviam P. BonsriGHt & Co. 


BANKERS 
Members New York Stock Exchange 
NEW YORK LONDON COLORADO SPRINGS 
24 Broad St. 16 George St. Colorado 





Masion House, E. C. 


investment Securities 
ELECTRIC STOCKS AND BONDS A SPECIALTY 


























ELECTRIC RAILWAY 


SECTION 


OF THE 


y ((OMMERCIAL & FINANCIAL ((HRONICLE. 

















Dana CoMPANY, in Office of Librarian of Congress, Washington, D. 0 





Entered according to Act of Congress in the year 1908, by WILLIAM B. 


a. 





Vol. 86. 


NEW YORK, FEBRUARY 29, 1908. 


No. 2227. 








ELectric Rarttway SECTION. 





The Electric Railway Section, issued three times a year, in February, | 
June and October, is furnished without extra charge to every annual sub- | 
scriber of the Commercial and Financial Chronicle. 

The Railway and Industrial Section, issued quarterly, on the last Satur- | 
day of January, April, July and October, is also furnished without eztra | 
charge to every subscriber of the Chronicle. 
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and one, the severest handicap of all, arising out of 
the attitude of governing bodies towards them. 
Canada has given bountiful aid to her steam railroads, 
enabling the greatest of them to become perhaps the 
richest railroad in the world because of its undisturbed 
and, in fact, uncalculated land assets. In the early 
days of the electric railways some Government aid 
was also given, amounting to a total of some $600,000, 
a little more than half of which came from the Pro- 
vincial Government, while the balance was shared 
| between the municipalities and the Dominion Govern- 


File covers of the Chronicle are sold at 50 cents each; postage on the ce - 
same is 18 cents. File covers for Supplements can be had at same price. | Ment. A comparatively unimportant grant of land 


perce Pa ke 3m the ny a oe ge ea ite Be. | was also given in British Columbia at one time, but at 
| present no help in constructing new trolley lines is to 

WELLSAR &, a negate ow | be looked for from Government sources in Canada, 
New York. | while, on the other hand, the burden of taxation and 

| franchise payment and the constant efforts by munici- 
CANADIAN ELECTRIC RAILWAYS IN 1907. | palities to obtain lower rates of fare have made great 
The annual statement of the Canadian Deputy | inroads into net earnings. Thus, in 1906, the Toronto 
Minister and Chief Engineer of the Department of Railway paid to the city a sum for franchise and paving 
Railways and Canals has just come to hand, and it in-| compensation exceeding 29% of its net earnings ajter 
cludes statistics of the electric lines in the Dominion | taxes. While this is a rather extreme example, this 
as well as of steam lines. Unfortunately these statis- same tendency to restrict jealously the possible profits 
ties are given in highly condensed form, so that it is | of street railway companies is observable in many of 
necessary to have a good understanding of the prop-| the Dominion cities and towns. As a result street 
erties in order to appreciate the significance of the | railway enterprise is at a standstill, so far as opening 
facts presented. It must also be observed that in re-| new territory is concerned. Steam railroad mileage 
porting mileage the Canadian statistics exclude double | has increased 3,464 miles, or about 18%, in the same 
track and sidings, while on this side of the border it is | four years during which street railway mileage has in- 
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customary to give the single-track mileage of electric 
lines; hence the total figure for the Canadian mileage 
is considerably less—perhaps a third less—than it 
would be if expressed in terms of single track. 

The most significant part of the showing made by 
the Canadian electric lines in 1907 is not mentioned in 
the report. The total mileage was 81414 route miles 
on June 30 1907, while on June 30 1906 it was 81334 
miles; in 1905 it was 793 miles, in 1904, 76614 miles, 
and in 1903 it was only seven miles less. That is to 
say, it has taken the Dominion four years to add 55 
miles to its electric system at a period when the street 
railway companies in the United States have been 
building, on the average, nearly 3,000 miles a year. 

We brought out some of the characteristic features 
of Canadian electric railways last fall (“Street Railway 
Section” Oct. 1907), and showed that they had three 
natural handicaps—one, geographical, due to the fact 
that Canadian centres of population are pretty well 
scattered along a thin strip of country which stretches 
from the Atlantic to the Pacific; one, climatic, because 
the lines have to contend with more snow and ice than 
any other important group of trolley lines in the world; 


| creased 55 miles, or 6%. 
| With a mileage substantially stationary, it is inter- 
| esting to observe what traffic increases have been and 
| what their effect has been on earnings. The total 
| gross has increased from $8,453,609 in 1904 to $12,- 
| 630,430 in 1907, and net earnings in the same time 
have increased from $3,127,092 to $4,971,624. Car- 
'mile earnings went up from 20.09 cents in 1904 to 
| 23.67 cents, a very good increase, to a total not much 
_ below that of the State of Connecticut. Traffic dens- 
| ity, as measured in car-miles run per mile of road, in- 
creased from 54,880 to 65,512. The capital per mile 
‘went up from $65,752 outstanding to $90,320 in the 
same period of time. Yet net earnings on this capital 
(subject to taxes as well as fixed charges) amounted 
to 6 4-5% on the capital outstanding, as against 
6 1-5% in 1904 and 5.9% in 1901, the first year in 
which the Dominion collected statistics of its trolley 
roads. 

These results indicate that the increases in capital, 
which by themselves seem large, have not been too 
heavy for the properties to bear. On the other hand, 
the traffic increases have been constant and great. 
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In view of the extraordinary development of Canada 
within the past few years, it will be extremely interest- 
ing to observe the tendencies of street railway devel- 
opment to provide for the short-haul transportation 
needs of this population in the way of building up out- 
lying districts to the principal cities and then connect- 
ing towns by a system of interurban lines, as has been 
done in the United States. The interurban line in 
Canada is still in its infancy, most of the mileage repre- 
senting city lines in Montreal, Toronto, Winnipeg and 
Ottawa; but if the experience of the United States re- 
peats itself in the Canadian farming districts, it will 
surely be found that there is not only room but urgent 
demand for interurban mileage. Some encourage- 
ment is now given new enterprise in the Canadian 
West by the fact that municipalities are not disposed 
to exact the last farthing for taxes and required im- 
provement work; but in the eastern part of Canada 
the incentives to new electric railroad construction 
are not great. 

It is characteristic of the principal city lines in the 
Dominion that they have been well and cleanly man- 
aged and capitalized; consequently they are in a po- 
sition to gain almost as much as they lose by the 
stringent requirements. They are able by a great 
effort to meet their charges and have something left 
over for their shareholders, and they have little to fear 
from the competition that is apt to come under easier 
conditions. These enterprises, that is to say, although 
existing in a new and undeveloped country, have 
many of the characteristics of the public service cor- 
porations in highly populated, old communities, 
where new lines are not encouraged nor wanted and 
all comers are required to contribute heavily, in one 
form or another. But in Canada it seems as if there 
was every reason why the burdens of public service 
corporations should be kept as small as possible until 
these corporations have had time to expand and devel- 
ope asphere of usefulness at presen tunthoughtof. The 
electric mileage in the Dominion to-day is a good deal 
less than it ought to be,and the only obvious way to in- 
crease it would be a widespread resolution on the part 
of the towns and municipalities to encourage this form 
of development by easing its corporate burdens. 











THE STREET RAILWAY SITUATION IN 
CLEVELAND. 

In two important American cities, Cleveland and 
Detroit, the local street railways have had the un- 
fortunate distinction of being the subject upon which 
political platforms have been built, and there has 
been waged about them a series of political battles 
which has no exact parallel in the history of the 
country. The street railway question has subordin- 
ated all other questions, local or national, and the 
attitude of the mayoralty candidate on general party 
matters has been entirely lost sight of, while his atti- 
tude on the question of 3-cent fares has been para- 
mount to all other considerations. When a local 
street railway line gets into politics in this manner 
it is hard to say whether the street railway or the 
community suffers most. From the standpoint of 
the street railway stockholders, harm is done by ex- 
perimental reduction of fares, by absolute or threat- 
ened loss of expiring franchises in important territory, 
by municipal obstruction at every point, and by terrific 


legal costs for suits, injunctions, ete. From the 
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standpoint of the community, the efficiency of the 
service falls off, because no street railway manager 
wants to spend anything on the up-keep of property 
which he is likely to lose, while, if the municipal 
battle is really hotly waged, streets are blocked, 
traffic interrupted and through lines cut in two in 
the middle. 

Cleveland has been through the most severe war- 
fare of this kind in the history of traction enterprises. 
The citizens have four times elected to office a Mayor 
whose platform was the 3-cent fare. Whether or not 
we grant that the Mayor's intentions have been honest, 
and that he believes it possible to operate street raijj- 
ways in Cleveland on a 3-cent basis with profit, the 
fact remains that in the heat of the battle his interest 
has been so keen that he has allied himself with one 
of the companies contending for possession of expiring 
franchises to the extent of guaranteeing its stock, 
and became so violent a partisan that the old estab- 
lished street railway interests claimed, with undisputed 
correctness, that his attitude had long since ceased to 
be judicial. They urged with truth, that, though 
he is Mayor of the whole city, he was, as a matter of 
fact, devoting his entire exertions towards furthering 
the cause of a single interest within the city, to the 
great harm of the existing street railway interests 
and to the detriment of all communications and travel 
about the city by those having no interest in the con- 
troversy whatever. 

The Cleveland Electric Railway in 1903 acquired 
the Cleveland City Railway Company, the combined 
system operating about 225 miles of single-track, 
upon which franchises expire at varying periods. 
Mayor Tom L. Johnson was first elected in 1901, 
largely on the strength of his promise to the voters 
to secure for them a 3-cent fare, opportunity for en- 
forcing which arose from the fact that some important 
franchises in the heart of the city were nearing the 
limit of their term. To further his political plans, 
the Peoples’ Railway Company was granted franchises 
in September 1903 by the Cleveland City Couneil, 
and the franchises of the Peoples’ Railway Company 
were in turn taken over by the Forest City Railway, 
inecoporated in October 1903. 

This Forest City Railway was the principal weapon 
with which the battle was fought, for almost three 
years, by the Mayor and the City Council. At first 
the issue turned largely on obtaining consents from 
property owners along the streets where the new 
company proposed to operate, and the vested street 
railway interests naturally opposed these attempts 
and fortified themselves with consents which they 
themselves obtained to be used at the time that old 
franchises should expire. Meantime, the Forest City 
Company went ahead with its work on franchises 
which the Council had actually granted to it, in its 
former status of the People’s Railway; but in 1906 
the State Circuit Court reversed the Common Pleas 
Court in granting an injunction restraining the con- 
struction of one line, and the U. S. Supreme Court 
also decided that the franchise on another important 
line, granted the Forest City Railway, was invalid, 
since the franchise of the Cleveland City Railway on 
that line had not yet expired. 

It may be said that the active struggle in its present 
stages began with these decisions in 1906. All ne- 
gotiations between the Cleveland Electric Railway 
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and the Mayor were abandoned in July 1906 and the 
old street railway company applied formally at that 
time for a new franchise on the basis of reduced fares, 
while the Forest City Railway Company at the same 
time applied to the City Council for franchises over 12 
different routes, in competition. The “Cleveland 
Press” then made its remarkable offer of a guaranty 
of 6 per cent on the Forest City stock and contracted 
to buy this stock back at cost plus accrued interest 
at any time within two years from all subscribers to 
the paper. The effect of this, of course, stimulated 
the purchase of the Forest City stock. 

In August 1906 the city pulled up the Cleveland 
Electric tracks on Fulton Street to make room for 
Forest City tracks, and the incident was made pic- 
turesque by the arrest of the Mayor and the Director 
of Public Service for contempt of injunction. Then 
the Cleveland Electric got a decision which enabled 
it to re-lay the Fulton Street track which had been torn 
up, and it re-laid it in the center of the street, but was 
subsequently obliged to move it to one side of the 
street, by order of the Council. 

The acute struggle then shifted for a brief time from 
the streets and courts into the Council. The Cleve- 
land Electric offered to pay all the expenses of a refer- 
endum at the fall election and agreed to allow the 
Forest City company to place its proposition side by 
side with the Cleveland Electric proposition on the 
ballot. The Mayor opposed this plan vigorously and 
the Council forbade the referendum. In retaliation, 
the Cleveland Electric brought out the fact that the 
the Forest City company had paid large sums to 
obtain consents for a cross-town line on Gordon Avenue, 
and the Forest City was compelled to admit the charge. 

Mayor Johnson then brought forward prominently 
the holding company plan which he had long favored. 
He suggested that the Cleveland Electric and the 
Forest City properties be both leased to a holding 
company which should give the city the benefit of 
the profits, and that the properties should be turned 
over to the city for purchase at such time as the State 
Legislature might give the city the right to operate 
street railways, with what was called a “security 
franchise” to protect the vested street railway interests 
in case of failure of the plan. This holding company 
was destined to crop up periodically in the months of 
contest that followed; it represents also the present 
basis of negotiations, with certain modifications. 

To this proposal (September 6 1906) the Cleveland 
Electric Railway Company agreed, provided that its 
owners should receive guaranteed 444% dividends 
on the stock, taken at a valuation of $100 per share. 
Meantime the Cleveland Electric Railway, as a tax 
payer, asked the City Solicitor to bring action to nullify 
the Forest City franchises, on the ground that the 
Mayor was financially interested in them. The effect 
of the Mayor’s reply to this charge was that his interest 
was that of a man who stood to lose, but not of a man 
who stood to gain. He admitted that he had fre- 
quently lent his credit and endorsed the promises 
of the Forest City Company to pay paving rebates in 
return for property owners’ consents. 

The terms on which the Cleveland Electric Railway 
was willing to lease its property were not acceptable 
to the Mayor, and in October 1906 the company sub- 
mitted an amended proposition providing more liberal 





paving arrangements, giving the city limited power ' 


in regulating transfers, and agreeing that at the ex- 
piration of grants the city might take the property 
at a valuation which need not include franchise values 
—a very great concession for a street railway to make. 
The Forest City company at the same time submitted 
a new general proposition asking franchises for all 
lines now operated by the Cleveland Electric, the 
franchises of which were to expire between 1907 and 
1910; the Woodland avenue and Kinsman, the Detroit 
Avenue, the Franklin Avenue, and other lines, being 
involved. The City was offered the right to reduce 
fares below 3 cents if at any time it could show that 
the Forest City Company was earning more than 6 
per cent on money actually invested ; 

The City Council then resolved on a November 
referendum on the. question whether the Cleveland 
Electric Railway should obtain renewed franchises 
for 20 years on the basis of seven tickets for 25 cents 
and universal transfers, or whether the Ferest City 
Railway should obtain franchises on the basis of a 
straight 3-cent fare franchise, to be revocable at any 
time, with ultimate municipal ownership as the object. 
But the Board of Elections refused to permit this 
referendum to take place, on legal grounds. Thus 
the contest was not allowed to have even a temporary 
truce at this time, but the battle was renewed by both 
parties with great vigor, and the next month a concern 
known as the Low-Fare Railway was incorporated 
with $250,000 capital stock, apparently to protect 
Forest City Railway interests by competing anew for 
certain privileges where the Forest City was blocked 
by injunctions or otherwise. The picturesque feature 
of this month (December 1906) was the laying of 
connections by the Forest City Railway Company at 
night over disputed territory. 

Meantime, a decisive injunction suit with regard to 
occupation of the street had gotten to the United 
States Supreme Court in November 1906 and on 
January 7 1907 the Supreme Court decided that the 
Cleveland Electric Railway franchises on Central 
Avenue and Quincy Street and on a portion of Erie 
Street, had expired March 22 1905. Anticipating this 
expiration, the City Council had given the Forest 
City Railway Company franchises on these streets 
in the form of a renewal of the old franchises, and the 
situation was complicated by the fact that this renewal 
to a different company was declared by the Circuit 
Court Judge to be technically impossible. A further 
complication was caused in January by the granting 
of certain franchises by the City Council to the Low- 
Fare Railway, which was so working as to nullify the 
effect of the Court decisions against the Forest City 
Company. 

In the middle of January 1907, therefore, the sit- 
uation was as complicated as it well could be. Some 
thirty injunction suits had been brought against the 
Forest City Company, and the retaliatory injunctions 
were so complex and were interwoven in such fashion 
that no one could pretend to know the entire legal 
status of the conflict until these innumerable com- 
plications could be cleared up. In view of the Su- 
preme Court decision referred to above, a 30-day 
truce was therefore agreed upon, during which all 
injunctions should be inoperative, and the Municipal 
Traction Company, which had leased the Forest City 
Railway Company for 50 years, with privilege of re- 
newal, was allowed to operate over the, Cleveland 
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Electric tracks into the Square. The Cleveland Elec- 
tric agreed to operate the disputed lines for a time 
at cost, and again asked permission to compete for 
new franchises on stipulated terms. It was proposed 
by the municipal interests in opposition to this, that 
the entire system of the Cleveland Electric Railway 
should be leased on the same terms that the Municipal 
Traction at that time leased the Forest City Railway; 
that is to say, on a basis of 6 per cent onconstruction 
cost, provided stock was not issued below 90. The 
Municipal Traction Company suggested that the prop- 
erty and present worth of the unexpired Cleveland 
Electric franchises be appraised, that one-ninth of 
this sum be added, and that 6 per cent be paid upon 
the sum thus obtained. The Low-Fare Company 
was also ready with a proposition of its own, to the 
effect that it be allowed to lease the property of the 
Cleveland Electric on Central Avenue and Quincy 
Street, ané that it operate with 3-cent fares and trans- 
fers, 6 per cent interest to be allowed on the appraised 
value of the Cleveland Electric as determined by a 
bi-partisan commission. 

In February and March 1907 this truce was con- 
continued, while appraisals and estimates were in 
progress. Finally, Mr. Andrews, President of the 
Cleveland Electric Railway and Mr. Du Pont, Presi- 
dent of the Municipal Traction Co., acting as arbiters, 
with valuations of the Cleveland Electric 
property which differed enormously—that of Mr. 
Andrews being equivalent to astock value of $105, 
and that of Mr. Du Pont to a stock value of $45 10 
per share. The-truce continued for a time, however, 
but in April it was clear that there could be no ques- 
tion of compromise between the two valuations. 
It was then shown in the interest of the Cleveland 
Electric Railway that the Mayor never meant to 
provide a straight 3-cent fare outside the city limit 
zone, and that his proposition was of no interest 
whatever to suburbanites, since it would increase, 
instead of reduce the cost of their travel to and 
from business. At the same time the Cleveland 
Electric Railway definitely refused to accept the hold- 
ing company plan as projected. It contended that the 
system could not be properly worked and maintained 
on a basis of straight 3-cent fares, and urged the City 
Council to accept a basis of seven tickets for 25 cents. 

The truce between the contending interests was 
thus effectually ruptured, and the Mayor at once 
began a strong campaign for his low-fare lines. He 
urged a popular $10 subscription and stated the 
belief that $10,000,000 could be obtained from the 
small savings of the people in this way. On the other 
hand, the Cleveland Electric Railway put placards 


came out 


in its cars reading: “The 31% -cent fare is yours if Mayor 


Johnson will let you have it. Speak to your Council- 
man about it.’’ Without going into all the details 
of the squabble throughout the remainder of the 
spring of 1907, it may be stated briefly that the Council 
ordered transfers on all Union Depot traffic and that 
the Cleveland Electric Company refused to grant 
them; that the Cleveland Electric tore up its tracks 
on Quincy Street and Central Avenue for salvage after 
the City Council had given the Low-Fare Company a 
grant to build and operate on this street, notwith- 
standing a 4,000-name petition to the contrary, while 
the flood of injunctions and of recriminations continued 
unabated. In July 1907 the Circuit Court decided 
in the Ison injunction case that: the Low-Fare Rail- 
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way had no rights on Central Avenue and Quiney 
Street; that consents by property owners were neces. 
sary to prevent usurpation of the rights of the people 
and that the consents used in securing the Forest City 
franchise could not be used by the Low-Fare Railway, 
Following this blow, lightning struck the Forest City 
power-house on July 16 and the road was compelled 
to suspend operation for several days, since the Cleve. 
land Electric positively refused to sell power to it 
on the ground that it was presumably operating il: 
legally. The City Council then passed an ordinance 
(August 3 1907) intended to cure all the defects in 
the ordinances formerly enacted, giving powers to 
the Mayor’s lines. 

With the coming of fall, the new mayoralty cam- 
paign was at hand and the results of this are so well 
known that they need only be cited very hastily, 
The Republicans nominated Theodore Burton for 
Mayor, and in agreeing to accept the nomination he 
stated his opinion that the settlement of the traction 
question, of which all citizens were heartily tired, 
should be left to the administration, but that the 
administration should have no alliances of any kind. 
The only stipulation in the platform was that the fare 
should not exceed seven tickets for 25 cents, this 
being the basis upon which the Cleveland Electric 
Railway Company offered to do business if granted 
franchise renewal. The Democrats renominated Mayor 
Johnson, and in November he was elected, after a hard 
fight, by a small plurality. 

From the standpoint of the vested property inter- 
ests, the fight was now regarded as hopeless, and on 
November 9 a conference regarding expiring franchises 
was held between Mayor Johnson, the officers of the 
Cleveland Electric Railway, the City Council and 
the Councilmen elect. ._ Mr. Andrews, of the Cleveland 
Electric, wanted impartial arbitration. The Mayor 
frankly stated that arbitration would take too long, 
and insisted again upon his holding-company plan, 
but at a reduced valuation per share of stock, since 
he contended that no efforts had been made to main- 
tain the property during the heat of the controversy, 
and that a depreciation cost should be charged against 
the valuation allowed. 

The Cleveland Electric Railway then made one final 
proposition which was perhaps the most liberal offer 
ever made in the history of street transportation. 
It agreed to give a six month’s test of straight 3-cent 
fares and then accept a 25-year franchise on any fare 
whatever that might be determined bya board of dis- 
interested experts, provided only that the basis chosen 
would allow 6 per cent on the money invested in the 
property. It is hard to conceive how an offer more 
liberal than this could have been made, yet the Mayor 
refused it, and on December 4, in despair of obtaining 
equity, the Cleveland Electric Railway agreed on 4 
holding plan by which arbitrators should fix a valu- 
ation on the old ¢ompany’s property and the lease 
should be on the basis of a guaranteed return on the 
value thus established. 

This valuation is still in progress, with the kind of 
results that might have been predicted from the out- 
set by any observer; that is to say, there has been no 
difficulty in an agreement on what may be called the 
tangible values—the company’s building and land 
holdings—but on franchise values there has been no 
agreement at all, and the same thing is true of the 
valuation of the tracks, where questions of depre- 
ciation and of current prices have greatly complicated 
the situation. ; 

It is noteworthy that throughout this whole bitter 
controversy there has been entire absence of satis- 
factory proof by the Mayor and his Council that it is 
possible to operate properly and to maintain properly 
a city street railway company on a 3-cent basis during 
a time when all prices are tending to rise. The situ- 
ation is one where a pretty irresponsible popular vote 
has forced an experiment upon the traction lines 
most of the costs of which must be borne by the owners 
of the Cleveland Electric Railway. 
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ELECTRIC RAILWAYS. 
SECURITIES AND REPORTS. 





This is one of our four Sections or Sup Bglomente. 
publications, complete only as a whole. 


In using the seriesit is to be remembered that they are inter-dependent 
f utilized together, and with the fresh items of news the “Chronicle” contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


Street and Electric Railways forcibly illustrate this inter-dependence. 
therefore in great part for the value of their securities, upon the population and activity of the country they serve 


Such roads obviously rely for their income, and 
Hence 


constant reference to our “State and City” section will be found necessary by those wishing to purchase the stocks and bonds 


of street roads. 


Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 


iven at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands. 
The abbreviations used inour Electric Railway statements will be found explained in a table immediately following the 


last statement in this publication. 


A full Index, which shows where each railway will be found, is also given on the closing pages. 














ABERDEEN, WASHINGTON. 


GRAYS HARBOR RAILWAY & LIGHT CO. 

ORGANIZAT ION.—In 1906 we were advised that franchises were all 
for 50 years and had been granted within 4 years preceding that date. 
Owns about 87 acres of land and 25 lots. 
in Aberdeen and another in Hoquiam. 


STOCKS sup BONDS— Date. Interest. Cugmeneee- Maturity. 
@took, $500 ,000............-. -... ------- $500,000 ........ 
First ao $500 ,000,/ 1906 A-O 500; ‘000 April 1 1936 

gold ($1,000)......---- cs Interest pA “cit. Sav. & " , Cleveland, 

l Trustee, or First National Bk., NewYork. 


Bonds.—A sinking fund sufficient to retire 2% of the bonds annually at 
105 and interest begins April 1 1911. Bonds are subject to call on any 
Interest date upon 60 days’ notice at 105 and interest. See V. 83, p. 155 

EARNINGS.—For calendar year 1907, gross, $193,744; net, after taxe Ss, 
$88 471; interest, $24,719; surplus, $63, 752. In 1906, gross, $150,072; net, 
$75,145; interest. $21, 069; surplus, $54, 

ROAD.—Operates 10% miles of vor — and between Aberdeen, Ho- 
quiam and Cosmopolis. 

OFFICERS.—Pres., Geo. F. Stone, Seattle; V.-P., J. B. Bridges; Sec. 
and Treas., Jay D. Crary Aberdeen; Comp., Minor D. Crary. —V. 83. p. 155; 
Vv. 86, p. 420. 

- -- 
AKRON, OHIO. 

NORTHERN OHIO TRACTION & LIGHT CO,—Trolley. 

ORGANIZATION .—Incorporated in Ohio as successor in Nov. 1902 to 
the Northern Ohio Traction Co., having exchanged its securities for the 
common and preferred stock of the latter per terms in 75, p. 733. In 
June 1906 we were informed that franchises then had an average of 17 years 
torun. Later in same year took ov er control of the a Akron Consol. 
Ry., and guarantees that company’s $2,500,000 consol. prin. and int. 
V. 83, p. 435, 849. Also owns entire capital stock of the Akron Wadsworth 
& Western Traction Co. and guarantees !ts bonds, prin. and int. In Sept 
1907 Northern Ohio Trac. 
new stock at $20 per share, payable 25% each Sept. 20, Oct. 
and Dec. 20. This new stock Is included in total below. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $10,000,000) ---- 2Q-M15 $8,938,900Dc.15’07% % 

( ees 
Ak Bed & Clev ist M, $300,-) 1895 5¢M-S 300 ,000 owt 11915 

000 ($1,000);M covers27.4m J Interest at Sentral Tr. Co., N. ¥ rustee. 
Northern Ohio Traction, mort{ 1899 J-J $2,700, ‘000 Juiy 1 1919 

g, $3,000,000 ($1 ,000) . .c*{ Interest at Central Trust Co., N. Y., Trustee; 

or Dime Savings & Banking Co., Cleveland 

1903 4&5 ¢J-J 2,800,000 Jan 1 1933 
}Int. at Cit. Savings & Tr. Co., Cleve., trus- 

gold, $7,500,000 c*) tee, or at First Nat. Bank, New York. 
Col Tr Cou Notes ($1 000). J 1906 6QM $600,000 Sept_1 1909 
\Int. at Cit. ry & bay hoy Cleve., Trustee. 

1906 See text 


20, Nov. 20 


Northern Ohio Traction &) 
Light 1st consol ($1,000), 


Ak. Wads & West yn ge, 
$500,000 guar ($1,000 
Bonds.—Of the $3,000 rT) Northern Ohio Traction bonds, $300,000 are 

reserved to retire the Ak Bed & Clev. gen. mtge. of 1895. Bonds listed 
on Philadelphia Stock Exchange in Oct. 1901. Of the $7,500,000 Northern 

Ohio Traction & Light consols, $3,000,000 are reserved to retire the North. 

Ohio Traction bonds and 1,700,000 are held for future requirements; 

$1,000,000 are 5s, all outstanding; the rest 4s. The coupon notes are se- 

cured by pledge of $400,000 Nor. Ohio We: & Lt. 4s, $335,000 Can.-Akr. 

Cons. Ry. 5s and $200, 000 Ak. Wads. & West. 5s. They are redeemable be- 

ae 1907 at — up to Sept. 1 1908 at 00% , and thereafter at 100%. 
e 83, p. 819 


asian stbiiii Consolidated Railway. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Consol M $2,500,000, gold,) 1906 5 ¢J-J3 $1,025,000 Jan 1 1933 
guaranteed by Northern O}Int. at Cit. Sav. & Tr. Co., Cleve., Trustee. 


Traction & Light._______- or First Nat. Bank, New York. 
Canton-Akron ist mortgage,| 1902 5¢M-S 1,150,000 Mch 1 1922 
$2,000,000, ¢ ($1,000) __c*fInt. at Knickerbocker Tr. Co., N.Y., Trustee 
nton- Massillon 1st mort’ ge,{ 1900 5 ¢ M-N 850,000 May 1 1920 
$1,000,000, g, ($1 000) --4 Interest at Cleveland Trust Co., trustee, or 
at Standard ~ Co., New York. 


ist M Can & N P, $1,000, a, j Spee 5 565,000 Feb 1 1923 
gold ($1,000) --.._..-- -at A». Loan & Tr. Co., Boston, Trustee. 
Tus RR ist M, $100, i000) 1896 g¢J-D 100,000 June 1 be oon 
a ere Int. at cleveland Tr. Co., Cleve., O., Trustee. 
Tus Elec Co ist M_......... {7 1890 5 M-N 100, 000 May 1 1910 
ow ¢ & Tr. Co., Cleveland, Trustee. 
Can-Ak 2d M, $300 000} "1908 g M-N 300,000 May 1 1909 
+ ($1 000), RR Betee. \Int. at t ait “sav. & Tr. Co., Cleve., Trustee. 
Lake V L & I mortgage_-___- ---- J-J 63,000 See text 
Ra —-Of the $2,500,000 new eatin $500,000 are reserved to retire 
the Tus. RR. and Tus. Elec. Co. issues, and Can.-Ak. 2d mtge. bonds. 


Of the $2,000,000 Canton-Akron 1st mtges., $850,000 are reserved to retire 
the Canton- Massillon bonds. Neither issue subject to call. he Canton- 
Akron Ry. 2d 5s are subject to call as a whole on any interest date at 101 
and interest. The Canton-New Philadelphia bonds may 
whole at 105 and interest on 3 months’ notice. The Lake View L. & 
mds mature $2,000 annually to 1915, when whole issue falls due. 
Dividends.— Dividends were begun in 1906 by the declaration of 2% 
payable in installments of 4% % from June 15 1906. V. 82, p. 1213. In 
iB leny 2% was again declared, paves in quarterly installments from June 


ll —Including Canton Akron Consol. Ry., operated on Jan. 1 1908 
214.53 miles of track. Line extends from Cleveland through Akron, Can- 
ton, Massillon and New Philadelphia to Uhrichsville in Tuscarawas County 
with branches to Ravenna (via Kent), to Wadsworth (via Barberton) and 
to East Greenville from Massillon. Owns Lakeside Park in Akron and 
Meyers Lake Park in Canton. Also owns 1,011 acres of coal land in Noble 
County. Rails, 50, 56, 70 and 80-lb. T and 73-lb. girder, standard-gauge; 
operates 276 cars and 7 snow- plows and sweepers. 
Systems of Akron and Barberton. 


REPORT.—For calendar years (1907 report in V. 86, p. 335): 


Operates an electric-light plant 
| Christy, Akron; 2d V.- 


Gross. Charges. Surplus. 
1907 (214.53 miles of track) _.$1,909,061 $813, 306 $513,242 300 ,064 
1906 (204.12 miles of track)-- 1,703/340 696.498 483,174 213,324 
1905 (202.62 miles of track)... 1,552,970 654,140 471,503 182,637 


Out of the $300,064 surplus for 1907, dividends of $158,778 (2°) were 


paid, leaving $141,286. 
OFFIGERS.—Pres., <- A. Everett, Cleveland, O.; 1st V.-P., Will 
. and Gen. Megr., Chas. Currie, Akron; Treas., J. R. 
Nutt, Cleveland: Sec’y Po F. Moore, Akron. Gen. offices, Akron.—V. 83 
P- — ew ae 301, 1037; V. 84, Pp. 221, 337, 1248, 1488; V. 85, p. 601: 
5. p. 230, 
I 


ALBANY, N. Y. 

UNITED TRACTION,—A trolley road. 

The entire stock of this we is owned by The Delaware & Hudson 
Co. 81, p. 1552; V. 82, p. 160 

ORGANIZATION. —Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered in 1863), the Watervliet Turnpike and RR. (char- 
tered in 1828) and the Troy City Ry. (chartered Jan. 31 1866). See V. 69, 
p. 1147, 1300; V. 70, p. 77. Has contract with Hudson River Electrio Co. 
of Albany for supply of power. V. 69. p. 541, 909. Franchises in Troy 


| and Albany, except for line on Delaware Ave. (a short line on the a AY 


| of Albany), which expires Aug. 8 1951, are believed to he pe 


Light shareholders were offered $1,000,000 of | 


July 1 1933 } 


etual. V.7 
B- 2698. Has traffic agreement with Albany & Hudson RR. Co. and the 
1) ad Ry. Co., by which these roads obtain entrance inte Albany 


and Troy. 
The : City Ry. was sold at foreclosure in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; $119,150 of the 


stock aa all of the bonds of the new company are deposited with the Central 
Trust Co. of New York as security for bonds of the Albany Ry. 

Acquisition of Hudson Valley. ~~ ee. 1906 acquired a majority of the 
stock and bonds of the Hudson y Ry. Co., and increased its own 
coateat stock 7 $5,000,000 thy Fy *500° 000 to finance the purchase. 

e V. 84, p. 52. 


STOCK AND BONDS— Date. 


Outstanding. Last div.,&c¢ 
Stock (par $100) $12,500,000 $12 nee eee ten 08, 2% 
Debentures, $456 ,000, gold) ae 4% ¢M-N 0 May 1 i919 
00) rjInt. at Nat. Commercial Banke Albany 
Cons mort, $6,500,000, pe 1904 4% ¢J-D 2,588 000 June f "2004 
($1,000) *jInt. at Central Trust Co., N. Y., Trustee. 
Bonds.—Of the consol. sion: of 1904, $3,912,000 is reserved to retire prior 
liens. Nosk. fd. and bonds are not subject to call. Directors may fix rate of 
interest, but not exceeding 6 %; present issue is at4%%. The debentures 
may be called on any interest date on three months’ notice at ‘‘a 5 % interest 
oe. for TY unexpired term as calculated in standard interest tables.” 
. 73, p. 1113 


Interest. 


SECURITIES OF ALBANY RAILWAY. 


STOCK — BONDS— Date. Interest. Outstanding. Maturity. 
Fifth mortgege............. 1888 5M-S bry 000 Sept 1 1913 
Conca M #5500, 000), gold) 1890 5igJ-J 8,000 Jan_ 1 1930 

OT aaa * Interest at Central Trust Co... New York. 

1897 J-D 000 June q 1947 


Sentral. Trust Co., wow York, Trustee. 
Feased line securities— 


Wat T & om J. 1889 6M-N $350,000 May 1 1919 
260 EE PRO GRRE nc ccccacnce ) Boston Safe pe- Co. & Tr. Co., Boston, Tr. 
2nd M,p & int Eee { 189 6 150 e May 1 1919 

Metropolitan Trust Co., N. Y., Trustee. 
The Albany Ry. gen. mort. of 1897 was for $750,000, of which $254,600 
was reserved, but consolidation makes reservation inoperative. 


SECURITIES OF TROY CITY RAILWAY. 
Interest. Qutstanding. Maturity 


Date. 
Troy City 1st con M,g, $2. } 1892 5¢A-O $2,000,000 Oct 1 1942 
000 ,000 c*&rj Interest paid by Trustee, Central Trust Co.N.Y. 


The Troy City rae roads include Troy & Cohoes, stock $50,000, divi- 


| dends under lease 7%; Lansingburg & Cohoes, stock $15,000, dividends 


| service cars. Carries express and light 


be called as a | 
I. 


| V.-P., W. H. 


Embraces electric-light | RR., 


under lease, 7%; Troy & Lansingburg, stock $700,000, owned by Troy 
City Ry.; total $765, 000. The Waterford & Cohoes RR., $25,600 stock, 
receives 7% yearly under lease. 

DIVIDENDS.—First quartesly dividend, 1% %, was paid May 1 1900; 
same rate since up to and including Feb. 1907. ce period then 
changed to semi-annual and 2% paid July 1907 and 2° Jan. 1908. 

ROAD.—Operates 85 miles of track, of which 67 miles a, connecting 
Albany, Troy, Cohoes, Rensselaer, Watervliet, Lansingburg, Green Island. 
Waterford, etc. Has 405 cars, including 1 12 —* plows,9 sweepers and 18 
freight 

LATEST EARNINGS.—For six months ending Dec. 31 1907, gruss 
$1,046,214, against $1,000,137 in same six months of 1906; net $369, 594 
against | $399, 405, and surplus above fixed charges $251,198, against 


230 ,0 
ANN UAL neront—* orns os ending June 30th: 


Gross earns ..$1, 056, 441 $1, 765, 224) Total net __-- b+ 0,688 

~~ °1;187/735 1/116;037| Fixed char, 349,92 347,071 
danioreeeatne te 768,706 649 ,187| Dividend. wets 187,485 (5)249,980 
Other income. 91,982 19,889] Balance, sur-- 323/278 72,025 

OFFICERS.—Pres., L. F. Loree, New York; 1st V.-P., C. S. Sims: 2d 
wees. Rg: York; Sec. and Treas., James McCredie, Al- 
bany; Gen. Megr., Fassett: Supt., Chas. H. Smith; Traffic Mer. ‘ 
Ch H. pe AE... Sant. W. H. Davies. Principal office, Albany .— 
V. ‘Bi, p. 1552, 1611; V. 82,Bp. 82, 162, 393; V. 83, p. 1381; V. 84, p. 932, 
1368, 1429. 

(1) Hudson Valley Railway.—A trolley road. 

In Dec. 1906 a wot ! of the ny ane bonds was acquired by the 
United Traction Co of Albany. V. D. 

ORGANIZATION .—Incorporated pik is 1901 as a consolidation of the 
Glens Falls Sandy Hill & Fort Edward Street Ry., Warren County Ry., 
Stillwater & Mechanicville Street Ry., Greenwich & Schuylerville Electric 

Saratoga Traction Co. and Saratoga Northern Ry., the capital stock of 
these roads being exchanged for stock in the new company. See ‘‘Chroni- 
cle,” V. 73. p. 391. Carries freight and express as well as passengers 


1907. 1906. 
$669,076 











6 8 TREET 


Franchises are ail perpetual. Owns all the stock ($200,000) and all the 
bonds ($200,000) of the North River Ry., a road operated in Saratoga by 
this company. 

In 1906 part of the consol. 5s were converted into de bentures In accor- 
dance with a plan for the re-adjustment of the company’s finances. V. 82, 
p. 1040. In March 1906 created $2,500,000 prefe rred stock to provide for 
the convertible feature of the debenture “Bs.” V. 82, p. 751. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common, 3: 3,000, 000, par $100 ...- $3,000,000 8 -.----.. 
Preferred ($2,500,000 (see) _--- ee ee 

text), 5% non-cumulative 
First consolidated mortgage) 1901 5¢J-J 2,222,000 July 1 1951 

Zt.600.000, (denomination }Interest at Manufacturers’ Nat. Bank, Troy. 

DA GE «ane anacine 


c*) May be as at 110 & int. on any int. date. 
Collateral trust $650,000____. 1906 ig $500,000 Mch 1 1911 
Deb. “A” Income $700,000_-- 1906 5¢ 474,000 Jan 1 1951 
Deb. “B” Income $2,500,000. 1906 2¢ 2,500,000 Jan 1 1951 


Underlying Liens— 


GFSH &F E first M (noop)) 1891 6 J-J 100 ,000 guly, ... 1911 
$500 and $1,000) gold__..c oe ntral Trust Co., New York, Trust 
do 2d M ($500) gold..c./ 1893 6 J-J 50,000 July “ "1913 
Int. at Merchants’ Nat. Bank, Glens Falls. 
do 3d M ($150,000) <7 1901 6 A-O 82,000 a4 1921 
May be onlied at 100 on April 1 1902 
Still & Mech first mortgage..| 1893 A-O 47,500 April 1 aga8 
| Bank of D. haa & Sons, Troy, N. Y. 
do do second mortgage! 1898 6 A-O 202,500 April 1 i913 
consolidated $200,000 .... {Glens Falls Trust Co., Glens Falls, Trustee. 


Bonds.—-Of the $4,000,000 mortgage of 1901, $482,000 is set aside for 
prior liens and $1,290,000 have been deposited as ‘collateral for the collateral 
trust 5s. The d ‘benture ‘“B” bonds are convertible into preferred stock 
from March 1 1908 to 1917 inclusive. Collateral trust 5s are redeemable at 
par and Interest on 30 days’ notice. Interest on the debenture “A” 

“B” bonds Is neither cumulative nor obligatory. 


REPORT.—For fiscal year ending June 30 1907, gross, $606,661; net, 
$202,973; fixed charges, $202,248; surplus, $725. 


ROAD.—Main line extends from Troy northward along the Hud- 
son through the villages and towns of Waterford, Mechanicville, Still- 
water, Schuylerville, Greenwich, Fort Edward, Sandy Hill, Glens Falls 
and Caldwell to Warrensburg. The Saratoga Division, which branches off 
the main line at Mechanicville, provides a line from Troy to Round Lake, 
Ballston and Saratoga, with a branch from Saratoga Springs to Glens Falls, 
via South Glens Falls, which branch was completed in June 1903. Total 
main line, 98.17 miles, and branch lines, 18.08 miles, of which 89 miles Is 
over private right of way; second track, 3.61 miles; sidings, 7 miles; making 
a total of 126.86 miles of track. Rails, 60, 70 and 80-lb. T and 140-1b. gir- 
der. Standard one. Operates 99 passenger cars. 7 snow-plows, 2 electric 
ny po s and 7 express cars. Company owns Kaydeross Park, at Sara- 

ga Lake; Ondawa Park, between Greenwich and Schuylerville; Fort 
Withain Henry Park one the new Fort William Henry Hotel at Lake George. 

—V. 83, p. 155, 213, 1098; V. 84, p. 51, 1366. 





ALLENTOWN, PA. 


LEHIGH VALLEY TRANSIT CO,—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania on Nov. 3 1905 and 
is a reorganization under foreclosure of the Lehigh Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction, the Allentown ~ _Siatington “and 
the Coplay Egypt & Lronton Street Ry., as per plan in V. 33. 1462. 

Under agreement made In July 1907 cars of the Lehigh’ veitey Transit 
have thelr Philadelphia te —_- In the Philadelphia Rapid Transit station 
at Chestnut Hill. V. 85, p. 

Also leases the Quakertown Traction Co. for $15,000 per annum. 

Owns the following stocks and leases: 


Cap. stock. 
Name of Company—- Owned. Total issue 
*Allentown Electric Light & Power Co. (common) .-..-- $150,000 $150,000 
do do do do (preferred) -... 10,000 150,000 
Cee FS Gi 6 oneness ccnnenacdiaccqns 275,000 300 ,000 
Chestnut Hill & Springhouse Turnpike Road Co_---.-- 69,300 70 ,000 
OE | EE re eee 50,000 50,000 
 j - , aera eee ae 100 ,000 100 ,000 
*Alle es n & b any thlehem Turnpike Co. (common) - _--- 25,000 25,000 
do do (preferred) ...-.. None. 25,000 
Sate Hill ry Springhouse Turnpike Co..........-- Majority. (?) 
Allentown & South Allentown St. Ry .......---.--- - All @ 
Allentown & South Allentown Bridge Co ___._.....--. All (2) 


Lease of Allentown & Coopersburg Turnpike Co. 
Lease of Bethlehem & Nazareth Passenger Railway Co.; lease Is for 999 
years at 5% on stock and bonds. 

By ownership of a majority of the stock of the Allentown Electric Light & 
Power Co. and all the stock of the Slatington Power Co., it controls the 
business of the following light, heat and power companies: 

Allentown Electric Light & Power Co. 

Bethlehem Electric Light Co. |Leased to the Allentown Electric 

South Bethlehem Elec. Light Co.jf Light & Power Co. 

Slatington Power Co. 

Citizens’ Elec. Light, Heating & Power Co.) Leased to the Slatington 


of Slatington and Walnutport- -. .- J Power Co 

* Property condemned and company ‘about to liquidate. 

STOCK AND BONDS—- Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $50. -...  .....-.-. 7 2S aaa 
Preferred, $5,000,000, par =) tad ete SHER Nee <acesces 

5%, cum. after Nov 3 1 
First murtgage, $5,000, 000} — 4-5¢M-S 4,700,000 Dec 1 1935 

ES ae aranty Trust Go. , New York, Trustee. 
Consol mortgage, $7,500, 000, 1 Goes 4-5¢J-D 2,040,000 Dec 1 1935 

te GE caanenencene j Lehigh Valley Tr. &S. D. Co. , Allentown,Tr. 
Quakertown Traction first rH 1901 5¢M-S =e ,000 Sept 1 1931 

$300,000 gold, $100, $200,}Int. at Commonwealth Tr. Co., Harrisburg, 

ts Ml aneecnnncnd c*) Trustee. Can be called. at 105 and interest 
Beth & Nazar St i in ig a SA 150,000 5% 7? 

ED nnc00ceseeeeteened one 5 M-N 150,000 May 1 1929 


The Lehigh Valley Transit has agreed to guar. the int. on = 000 bonds 

of the Allentown & South Allentown Bridge Co. V. 85, p. 4 

- Seek. a a (both classes) is held in a voting trust for ame years from 
ov 

Bonds.—Of the $5,000,000 first mortgage, $2,770,000 bear 4% interest 
and are all out, and $2,230,000 are 5%. Interest at Brown Bros. & Co., 
Philadelphia. ‘Of the $7, 500,000 consols, $2,500,000 are 4s and the other 
$5,000,000 5s. ‘The latter are reserved to retire the first mortgage. The 
first mortgage bonds are redeemable on any Interest date, the 4s at 105 and 
the 5s at 110; $300,000 of these bonds are reserved to take up the $300,000 
Quakertown Traction bonds. See V. 82, p. 628. Interest on the consol. 
bonds Is payable at the company’s office or at office of Brown Bros. & Co., 
Philadelphia. These bonds are not subject to call. 

ROAD.—Owns 107 mlies of road and 14.5 miles of second track, connect- 
ing Allentown, Bethlehem, Nazareth, Siegfrieds, Copla, Catasauqua, Egypt, 
Emaus, Macungie, Slatington, Quakertown, Lansdale, Ambler and Phila- 
delphia. Leases 10 miles and controls 10.5 miles through stock ownership. 
Total operated 142 miles. A 1,700-ft. bridge between Allentown and South 
Allentown !s to be built by the controlled Allen. & South Allen. Bridge Co. 
Standard gauge. 70, 80 and 95-lb. T and girder rails. Operates 141 cars. 

REPORT.—For fiscal year ending Nov. 30 1907: Gross, $1,031,561; 
net, $400,277; fixed charges, $360,262; surplus, $40,015. In 1906, gross, 
$1,077,880; net, $415,357; fixed charges, $317,874; surplus, $97,483. 

OFFICERS.—Pres., R. P. Stevens; Sec. and Treas., Chas. N. Warner: 
Aud., C. M. Walter.—V. 83, p. 96, 1347; V. 84, p. 1248; V. 85, p. 40, 99. 





ALLENTOWN & READING TRACTION CO —A trolley road. 

ORGANIZATION .—Incorporated April 25 1898, and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown Light, Heat & Power Co. Connects with United 
Traction ~ 0. } ne from Reading, thus formingathrough line from Allen- | 
town to ading ' 
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———— 
STOCK AND Sess. Date. Interest. Outstanding. 1} 

Stock, $750,000, $50....-.-. -... --------< $250 $0,000 Maturity, 
First’ mortgage, § $350,000.) 1000 8 ¢3-3 000 July 1 1936 
gold, $100, $500 and $1,000) Interest at Fidelity Trust _ Phila., Trust: 
First M Kutztown& Fleetw’d) 1902 5 g J-J 200,000 Jan’ 1 1953 

$200,000, guaranteed p & i 
First consol mtge $750 000} 1902 gJ-J 300 ,000 zur 1 1932 
gold ($500 & $1 000) - -c&r} Int.at mA 8, Title Ins.& Tr. Oo... a. Trus. 
Loans payable June 30 1906... -.-. -....-.-.-- $16 pi 
Bonds.—Of the $750,000 of new consols, $450,000 oy temved to retire 


prior liens. They are subject to call at par after July 1 1917; no sinkin, 
fund. The first mortgage bonds are redeemable after July 1 1910 at m4 

EARNINGS.—For year ending Dec. +4 a. gross, $164,478; net, $52, 
726. In 1906, gross, $175,063; net, $73 F 

ROAD.—Operates 39.60 miles main ies. 7. 50 miles sidings—total, 47. 10 
miles; 41 cars. 

OFFICERS.—Pres., H. E. Ahrens, menting. V.-P., 8. A. Hoffman; 
Sec., Asa R. Beers, Mauch Chunk; Treas., Geo. 3. Schaeffer; Supt., I. s 
Ruth, Allentown. et. Cl > DB eae Y¥. 82, DP. oi 


—- cc 
AMSTERDAM, N. Y. 
AMSTERDAM STREET RR.—This road, tagether with the 
Electric Ry., was consolidated in Dec. 1902 with the Fonda pany | 
Gloversville RR. See statement of the latter in “Railway and Industrial 


Section.’ 
- eT ——— mont 
ANDERSON, IND. 
INDIANA UNION TRACTION CO.—A trolley road. 
ORGANIZATION.—Incorporated in Indiana on June 9 1903. Leases 
Union Traction Co. of Indiana from June 30 1903 for 999 years. For terms 
see that company below. In Dec. 1905 acquired the Indiana Northern 
Traction Co., subject to $500,000 mee. : ov and int. of which is guaran- 
— by Indiana Union Trac. Co. V. 8i, 1848. In April Sy a “_ 
ntire com. stock ($500, — of the Muncie Piartt. & Ft. W. Vv. 
805, 869, 1041. In June 1906 leased that company, and in atiditiog = ‘o 
erating exp., int. on ado &c., pays a rental equivalent to 5% on its 
$500,000 cumulative preferred stock. See V. 83, p. 96. In June 1906 
o uired the road of the Muncie & Union City Traction Co. from Union City 
funcie. Owns the company’s entire $500,000 stock and guarantees its 
ae ng principal and interest. V. 83 96. 


STOCK AND BONDS. Date. Interest. Custontins. Maturity. 
Pe DEEPEN CE xccss ones s¢5asegn0 $4,990,000 _... 
First Sectacge $5,000,000} 1903 5g A-O 1,250,000 July, 1 1933 

$1,0 Ese 200cennes c*} Interest at Glrard Trust Co., Phila., Trust 
anticee North Trac first mtge| 1903 ig A-O 500,000 Oct 1 1933 

$500,000 gold ($100, $500}Interest at Trenton (N. J.) Trust & Safe De- 

and $1,000) guar._..-..- c*) posit Co., Trustee. 

H & Ft W first mortgage) 1904 52¢J-J 1,000,000 ange 1 1935 

$1,000,000 gold ($1 .000)¢*} Int. oat Guard. Sav. & Tr.Co. ,Cleve., Trustee. 
Mun & Un C $925,000 | 5¢J-J 025,000 July ‘1006 

guaranteed pe ($1 “b06)e*} Int. "a Fidelity Trust Co., Phila., Trustee, 


Bonds.—Of the $5,000,000 bonds of 1903, $3,750,000 are aml for 
extensions and improvements, but can only be issued when net earnings are 
1% times interest charges on outstanding bonds over and above rental 
payments to Union Traction Co. Sinking fund, 14 % per annum of out- 
standing bonds, became operative on July 1 1904. Fund Is to be invested 
in the bonds at not above 105 and interest, and bonds may be drawn for 
the sinking fund at that price, but are not otherwise subject to call until 
after July 1 1908, when all may be redeemed at 105 and interest on 
interest day The Indiana Northern Traction bonds are subject to call at 
105 and interest on six weeks’ notice. V.82,p.805. The Muncle Hartford 
& Fort Wayne bonds can be called Jan. 1 1925, or after, at par. A sinking 
Gane on those bonds of 2% % of gross earnings e* per annum began July 1 1905 

e V. 80, p. 1059. The Muncie & Union City bonds are subject to cali 
~ five years at 105; are guaranteed, principal and interest, by indiana 
Union Traction Co. 

Stock.—Listed on Philadelphia Stock Exchange in May 1905. 

EARNINGS.—For the calendar year 1907 were: Gross, $2,089,233; net, 
$978 ,034; ‘a charges, including dividends on stocks of Union Traction ot 
Indiana and Muncie Hartford & Ft. Wayne a $958,011; surplus, $20,- 
022. In 1906, gross, $1,943,101: net, $947,8 

ROAD.—-Besides the city lines in Marion, pen Muncle, Alexan- 
dria and Elwood, owns an interurban road from Anderson (via Linwood, 
Alexandria, Summitville, Fairmount, Jonesboro, Gas City and Soldiers 
Home) to Marion, with a branch from ‘Alexandria (via Orestes and Dundes) 
to Elwood, and from Elwood to ‘Tigeen: also an interurban line from 
Muncie, via Yorktown, Daleville, Chesterfield, Anderson, Pendleton, 
Ingalls, Fortville, McCordsville and Lawrence, to Indianapolis; also -— 
interurban line from Logansport, via Kokomo, Tipton, Atlanta, 

Cicero, Noblesville, Carmel, Broad Ripple, to Indianapolis, and from — 
to Kokomo; total track aggregates 210 miles of interurban and 50 miles of 
city lines, standard gauge. Also a line from Anderson to Middletown, 
10 miles, put in operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles 
of track between Marion and Wabash, also Muncie Hartf. & Ft. Wayne Ry., 
44 miles, from Muncie to Bluffton, via Eaton, Hartford City, ene. 
Keystone and Poneto and Mun. & Union City, 34 miles, 
City to Muncie; total, 368 miles of track. Through cars are run between 
Indianapolis and Fort W ayne in conjunction with the Ft. Wayne & 
Wabash Valley Traction Co. V. 83, p. 1102. Provides package freight 
service between Indianapolis and Muncie and Indianapolis and 

ort and Peru, and to all other points on the system. Operates through 

relight service between Indianapolis and Ft. Wayne. 5! contract until 

Nov. 1933 cars are run over tracks of Indianapolis *Street y. in Indlanap- 
olis. A large central power station, with —_——. storage a. at 
Anderson, operated on a three- phase system, with 1 sub-stations Il kewise 
equipped ‘with storage batteries, operates entire AL, 

EQUIPMENT.—98 city cars, 81 interurban cars, 19 express cars and 
112 service cars; total, 310. 

OPPIOERS.—Fzes.s A. W. Brady. Anderson; ist V.-P., J. Levering 
genes, Phila.; 2d V.-P., W. Kesley Schoepf, Cincinnati: Sec. and Treas., 

H. Forse > ‘Anderson; Gen. Mgr., H. Nicholi. General offices 
end transfer offices, Anderson, Ind.—(V. 83, p. 437. 99, 388; V. 86, p. 421. 


(1) Union Traction Co, of Indiana,—A trolley road. 

ORGANIZATION.—Incorporated May 28 1903 as a consolidation of the 
Union Traction Company of Indiana (incorporated on June 21 1899) and 
the Indianapolis Northern Traction Co. a in Apt 1902). 
Through consolidation the capital was increased m $5 poof 000 ($4,000,- 
000 com. and $1,000 000 pref.) to $8,500,000, $1,000,000 of which re- 
mains pref. The ‘additiona $3. 500,000 common was Giveributed to yee 
Fo stockholders in the shape of a stock dividend of 70%. V. 76, 

1302. Leased in 1903 to the newly formed Indiana Union Traction 
for 999 years. Original lease provided for dividends on the common stock 
of the Union Traction Co. (in addition to fixed charges and 5% on the pre- 
ferred stock), but this lease was modified by vote of stockholders of voth 
companies in’ July 1904. The lease, as modified, provides for 5% on = 
Traction Co. pref. stock and dividends on com. ranging from 1% to 6%, 
based on gross earnings of all properties ——— by lessee, except properties 
leased after June 15 1904. e also V. 79, p. 2455. Franchises are gen- 
erally for 50 years. 

The Indianapolis Northern Traction assumed payment of principal and 
interest of half ($200,000) of the bonds on the Broad Ripple ction 
and also half of the interest of the remaining $200,000 ends for 10 years 
from May 1 1903. See V. 78, p. 1167. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Common, $7,500,000 ($100)__ - J-J $7,500,000 Jan’08,2-3% 
Pf, 5%, cum,$1,000,000 ($100) ass Fao 1,000,000 Oct’07,2% % 
Anderson Elec St 1st mtg, ¢| 1892 g¢J-J 150, 200 July 1 1912 

$1,000 each), assumed _- -c} Int. at Farm: L. & T. Co., Tru . ¥.C. 
Citizens 1st mtg, $250,000,) 1897 6¢J-D 141, 500. Dec i 1927 


s f, subject to call at 105, \Interest at Guar. Trust & Safe Deposit Co., 
denom $500 and $1,000_c*) seer yy = Trustee. 


Marion City ist mtg, $400,-)| 1895 g¢ M-N 400, 000, May 1 1915 
000, gold ($1,000)_______ } Interest af Mercantile Nat. nk, N. Y. 
ist gen ie. $5,000,000, aed 1899 §=5¢J5-J 000° July 1 1919 
| eee &r*{Int. at Trust Co. of nee N. Trustee. 
Indianapolis Nor Prac 1st) 1902. 5 g J-J 5, 000, ‘000 Suiy 1_ 1932 


mtg $5,000 ,000, g¢ ($1,000) ,} Interest at Trust Co. of America, New York, 
guar p and! by Un Trac_c*) Trustee. 
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nd Bonds.—Of the $5,000,000 pot. mortqoge. $707,000 are 
reserved 4 underlying bonds. See V. 71, Common and pref. 
stock and gen. mortgage bonds are listed on intiodelphia Stock —-_ 
Pref. stock is — after Dec. 15 1910 at par and unpaid dividends, 

30 days’ notice, 

on yivtdends. —Pref. stock of Union Tract. Co. dates from Jan. 1 1901. 
First div. Oct. 1 1901 (for 9 mos., Jan. 1 to Says. Sores 3% %; in 1902. 1903, 
1904, 1905, 1906 gt 1907, oe 108 common have been: in 1903, July, 1 %ei 
in 1904, et —— “fs e: uly n 1907, Jan., 4%; July, %%. In 1908, 
Jan., 23% —V¥. 44 651, 713: ve ‘a1, p. 614; V. 84, p. 52, ¥$40: v. 85. "p.347. 


ANDERSON, 8. C. 
ANDERSON | FRACTION CcO.—A trolley road. 
ORGANIZATION.—Incorporated in South Carolina in 1904. $163,000 
ponds are to be issued on ae property under mortgage, details of 
which are not yet available 


of, 
sTOCK AND BONDS— Date. Div. Rate %. Outetand’s. ue Diva. 
Stock. BEUO 08 GAO nce sane  seeecese $150,0 
ROAD.—Obperates 8 miles of railroad in and around Radeon in 1907 
ut in operation a 10-mile extension to Belton. Total track, 18 miles. 
Rt ® Planned further to extend the road to Greenville, S. C. 
ERS.—Pres. and Treas., Robert E. Lyon; Sec., C. I. Dawson; 
ont. 4° |S. Nelson.—V. 82, p. 99; V. 83, p. 93. 


ANNISTON, ALA. 

ANNISTON ELECTRIC & GAS CO — 

ORGANIZATION .—Incorporated in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co. 
General Electric Co. interested. 

OCK AND ND Date. Interest. Cupeees- Maturity. 
Stock, $250, 000 CE nscnss acen eaddnas ne be Te 
ist mtge, $300,000 ae 1899 5igJ-D 500 000 Dec 1 1929 

$500) gold Int. at Balt. Safe Dept. & Tr. Co., Trustee. 
onds.—Entire issue may be ‘called after 5 years at 105 and interest. 

Sinking fund of 1% of bonds outstanding becomes operative on Dec. 1 
1905, but to be available for bond redemptions only if the money cannot be 
advantageously employed “for the acquisition of permanent extensions 

d a ons.” 
and aNINGS. —For calendar year 1907, gross, $146,399; net, after taxes, 
$49,155; fixed charges, $21,162; surplus, $27,993. In 1906, gross, $130,- 
759; net, after taxes, $41,864, 

ROAD. —Operates 10 miles of road from Anniston to Oxford Lake, in- 
cluding 5 miles of track on city streets. 

OFFICERS.—Pres., S. Z. Mitchell, New York; V.-P., J. Higwasd Hau- 
son; Sec. and Treas., H. M. Francis, New York; Ao, Mer., R. L. Rand, 
Anniston.—V. 68, p. 928; V. 69, p. 283. 


ASBURY PARE, N. J. 

ATLANTIC COAST ELECTRIC RY.—Trolley. 

ORGANIZATION.— Incorporated in New Jersey on Dec. 8 1905 as 

successor to the Atlantic Coast Elec. Rallroad Co.,sold under foreclosure of 
the general mortgage of the latter. Leases the ‘Seashore Electric Ry. of 

Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 4 the 
$200,000 total capital stock of latter company (making net rental $2,500), 
and owns all of the stock of the West — Ky & Long Branch Ry. and of the 
Astury Park & Sea Girt RR., the former Is le from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock 
from Aug. 27 1898. Also owns entire stock ($100,000) of — Atlantic Coast 
Electric Light Co., which supplies the electric lights of As y Park, Allen- 
hurst. Belmar, Ocean Beach, Como and Spring Lake. The’ acuast Trac- 
tion Co (capital $100,000), running from Belmar to Spring ‘Lake, 2 miles 
has been leased to the Atlantic Coast Electric BY: for 99 years. Franchise 
in Belmar expires in 1947; in Asbury Park, in 1937; in Long Branch, scme ex- 

re in 1945 and others are perpetual; in Ocean Township, erpetual; in Sea 
Birt. — in 1915, 1926 and 1956: franchises of Seacoast Traction Co. are 











rpetual. 
peorock AND BONDS.— Date. Interest. Outstanding. Maturity. 
OS LL errr eae Gee ednsudstun 
lst mortgage gold $1,000,- a 5¢M-N 800,000 Ma: et 
at Knickerbocker Tr. Co., N. Tru 
5 -J 920,000 July" 1 1945 


000 In 
Gen mtge $1,000,000 = 1906 


he eeeperere: Interest at Central Late Co., 2 Y., Trustee. 
Seashore El Ry stock _--- -.. .... ..--- a QED scepesocae 
Seashore Electric "ss 1st { Ley 6¢J-J 200, 000 1917 
mortgage $200,000 _...... a . at Seacoast Nat'l] Bank, Asbury Pk.,N.J. 
Subject to call at 105 in 1897 
Seacoast Traction Co stock.... ....  ....... 6 
Seacoast Traction Co ist mtg) 1904 gJ-J 100,000 1945 


$100,000 ($1,000) gold_- .-{Int. at Federal Trust Co., Newark, Trustee. 
Asbury Park & S G stock—All owned by Atlantic Coast F. nae Ry 
As Pk & SG Ist mtge $50,000) 1898 5¢M-S i918 

gold, can be canceled hr ey at Monmouth Trust ° Safe Deposit 

RSE FAS se eee nad = te | = Trustee 
Atlantic Cuast Elec Lt ist ees J-D 241 000 June 1 1945 

mtge $500,000 gold. Sub-}Int. at Federal Trust Co., Newark, N.J. 

ject to call at 1051n 1901__) Morton Trust Co., N ., ‘Trustee. 

Bonds.—Of the $1,900,000 firsts, $200,000 are rese served to retire a like 
amount of Seashore Ry. és, subject to call at 105 In 1897. *o mathe bonde 
and stock of the Asbury Park & Sea Girt and the Seacoast Traction Co. are 
depovited under the new general magctange. 

ROAD.—Belt Line in Asbury Park and extends from Asbury Park 
through Long Branch to Pleasure Bay, about 24 seis. of which 10.12 miles 
is over private right of way p. 6 mnects at Pleasure Bay 
with the New York & Loae ‘Branch Steamboat Co. 

REPORT.—Year ending Dec. 31: 


1907. 1906. 1905. 1904. 
ee ee $305,465 $289,831 $267,395 $231,142 
Operating expenses---...-...-- 139,002 111,222 121,808 118,387 


Net earnings from operation..$166,463 $178,609 $145,587 $112,755 

Other Income in 1907 was $910, mans total net income $167,373; fixed 
charges $114,477; surplus, $52,89 

OFFICERS. a PRS. 6. F. Hazelrige, N. Y.; V.-P., H. H. Rogers; Treas., 
, G. B. Cade; Supt., GC. E. Hereth. vis si D. 974, 





H. H. Rogers Jr.; 
1435, 1722. 








ASHEVILLE, N.C. 

ASHEVILLE. BLecTRIC — 

ORGAN ON.—Is eae by the General Electric Co. The 
Asheville Hicetric Co. is a consolidation of the Asheville Street RR., the 
{ntermontane RR., the Asheville & Ls mag me St. Ry. & Trans. Co. and the 
Asheville Electric Co. Cwns Riverside Park. 

STOCK AND ae. Date. Interest. Outstanding. Maturity. 
Common, pated OE Rca pak: walle $ pene 
ist mtge, $ 000 (3300 -— 1901 5 ¢M-N 750 ‘000 May 1 1941 

$1,000), ¢ old icine eeninieuniell c*/Int. at Old “colony Tr . Co., Boston, Trustee. 

Bonds. ft. of 1% became operative on May 1 1906. Bonds subject 
to call at 106 and Interest after that date 

EARNINGS.—For calendar year 1907: Gross, $270,164; net, $72,375; 
charges, poets 691; surplus, $20,684. 

ROAD.—Operates 12.27 miles, standard gauge, in Asheville; in- 
—F second track and sidings 14.16 miles; 33 cars. 

ICERS.—Pres., J. E. Rankin; V.- C. N. Mason, New York; 
Sec. and Mgr., H. W. Plummer: Treas., H. M. Francis, 62 Cedar St., N. Y: 


MLARD, WIS. 
ASHLAND LIGHT, POWER & STREET RAILWAY.—A trolley road. 
ORGANIZATION .—Chartered in February 1896 as successor to Ashland 
Lighting & Saece 1 Ry Owns exclusive electric light and gas rights In city, 
and bonds cover lighting plant. The, | oe Securities Corporation 


Owns $50,000 of the bunds. V. 79, p. 
“interest. Cupeeee- Maturity. 








STOCK AND BONDS— Date. 
Stock, $300,000 ($100)---... --..  ------- $200 0 
ist _mtge, $150,000, gold) 1896 5¢J-J 90,000 Jan 2 1916 

($1,000), s f, red 104____c/Int. at Old ‘Colony Tr. Co., Boston, Trustee. 

EARNIN NGS.—Fiscal a Came May 31 1907, net, $19, 221; year end- 
Ing May 31 1906, net, $17 

ROAD.—Operates 6 miles Of trolley track. 

OFFICERS.—Pres., Thos. Bardon; Sec. and Treas., G. F. Merrill. 





HTABULA, OHIO. 

ASHTABULA RAPID goo; co — 

In May 1907 control of this road was acquired by L. A. Robison, Pres. 
of the Pean. & Ohio Ry., and associates, and officers re Sry as below. 
Asa Bs stock we to consolidation of the two roads, W 8 to be eff 
In aaa stock (o- in Aug. 1907 Increased 7 $150, 000 to $500, 000. 

TION.— Leveand Oct. 7 1 
Son AND BONDS— Date. Tnteredt. Oumpenting. Maturity. 


Stock Dt <Jdtheoiwaitk seth -maonanne Ga suadieneeee 
1st ry $75,000; gold, :} 1891 0S “000 a 1.1911 
earner: c*&rj Int. at Central "Trust Co., Trust -¥.0, 


PRRNINGS. —For year ending Dec. 31 1907, gross, $72, 189: ‘net, $28,- 


ROAD.—Operates 5 ag of track on 5 miles of street. 

OFFICERS. — A. Robison, Pittsburgh; Treas., E. W. Savage 
Ashtabula; Sec., Wyn. B. Morris, Pittsburgh; n. Supt., Seer Ward. 
man, Ashtabula.— 85, p. 


PENNSYLVANIA & OHIO RY.—A trolley road. 

In May 1907 a controlling interest in the Ashtabula Rapid Transit Co, 
was obtained by Pres. L. A. Robison and associates. It is planned to 
merge the two roads. 

ORGANI a ode ay on March 17 1898. In a 1906 
conte: wes gesepeeed by L a fe Robison Gen. Pass. Agt. of Pittsb. & Lake 
Erie See V. 82, p. 929. On May 26 1906 ‘authorized pot et was 
increased fre —_ $700, 000 to $1,600,000 and a new bond issue authorized. 


‘stobix an AND Lng Spano Date. Interest. Outstanding. Maturity. 
Stock ($100),$1,600,000 auth -... --..-.-. SACD sencaseene 
[st — $600, 060 gold, Ly 1901 52¢M-S 600, ,000 Mch 15 1921 

0 eac . at Citizens’ Sav. & Tr. Co., Clev., Trus. 
Jefferson Division iss00), Bt 5 ¢ M- 100, 000° Meh 15 1922 
/ | Ee Int. at yy A Sav. & Tr. Co., Clev., Trus. 
Gen. mtge., $900,000, - 11906 5¢M-S 200,000 "Sept 15 1926 
gees  yeeoorunenge . at Citizens’ Sav. & Tr. Co., Clev., Trus. 

S ones. -—Of the new gen. a. bonds, $700,000 are reserved to retire 
prior liens. 

EARNINGS.—For calendar year 1907, gross, $122,742; net, $60,475. 
In 1906, gross, $115,825; net, $57,000. 

ROAD.—Owns and operates the Conneaut city line, 4 miles, and has 
built westward from Conneaut to Kingsville & Ashtabula, 14 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 28 . A throw ugh 
line between Cleveland, O., and Erle, Pa., is now in operation, of which 
this road forms a part. 

OFFICERS. he Pe A. Robison, Pittsburgh; Sec., B. Morris, 
|S _craees Treas., B. Seymour. Office at Ashtabula. %. 82, p. 929, 


ASTOREA, OREGON. 

ASTORIA ELECTRIC CO,—A trolley road. 

ORGA IZATION .— Incorporated in Oregon March 12 1901, and is a 
reorganization of the Astoria Street Railway, sold at foreclosure on July 2 
1900. In March 1902 ed the West Shore M = Co. electric light plant 
and also the Astoria Gas Light Co. Now the electric power, 
a light and gas business of Astoria, and also has A 4 contrac 

AND +t ga Date. Interest. es = yo» Maturity. 
Stock, Wy ee Giinascss oean sennase 
1st mtge., $150,000 (3500) 7222 1902 64-0 

Security Savings & Trust Co., Portland, Sees. 

Bonds.—Subject to call at any time at 10 

EARNINGS.—For fiscal year ending March 1 1907, gross. $107,492; net 
after taxes, $44,946; fixed charges, $9,000; cvapius. $35,946 

RO .—Operates 5 miles of t , 3 track and 10 cars 

OFFICERS.—Pres., S. Z itchell, New York: V.-P., S. ... one. 
Astoria; Sec. & Treas., C. N. Poe oy Portland, Ore.; Mgr., D. 


‘ATOHISON® KANSAS. 
ATCHISON RY. LIGHT & POWER co.— 
ORGANIZATION .—Successor in 1895 of the Atchison Ry. Elec. L & P. 
. Controls electric railway, aes and gas properties of Atchison. 
STOCK ax ye, s— Interest. Outstanding. Maturity. 
ee eee eae es 
Preferred, 7%. MPniéo» sean seeanne 00 text. 
Atch Ry Lt pow 1st mtge, \ 1895 s£-~ 150, ‘000 July 1 1915 
Rat $1,000, int. ” Exch. )Trustee, Mercantile Trust Co., New York 
— oe Bank 7 Atchiso _— ‘) ty. 
ds.—Seven per cent per annum Is being paid on preferred stock. 








130 “000 April 1 1922 


RO sab an 8% miles of track. 
he ow S.—Pres., W. P. Waggener; J. P. Brown; Treas., 
W. Hetherington; Asst. , Man., L. Schaefer. yey. 81, p. 1099. 


ATHENS, GA. 
ATHENS ELECTRIC RAILWAY,—A trolley road. 
ORGANIZATION.—Purchased road at foreclosure sale in June 1894. 
New charter granted June 1895. Has contract to furnish arc lights to city; 
also incandescent lamps to private parties. Franchises perpetual. Uses 
water —- for generating electricity. In Oct. 1901 purchased the prop- 
erty of the Tallassee Power . In Nov. 1902 began operating two 
power stations driven entirely by water wheels, and affordl 5 2 _ orse- 
D . In 1906 completed a steam power plant of 1,000 h. p. and made 
other additions to the generating equipment. V. 81, - 1492. In June 
1906 increased Its wahnee from f 25,000 to ee 000. . 83, p. 154. 
STOCK AND Interest.’ Outstanding. ' Maturity. 
Stock, common, $225,000.... .... -...-. $225, poo Feb ’08, 2 
Stock; pref, 6% cum, $50,000. __-- 6 J-J3 50,000 Jan ’08, 3% 
of 1896 6¢4J-J 12 “000 July 1 1916 
ist M, $100,000, g ($500) -.c{Columbus Savings Bank. Columbus, Ga., 
stee. | ed at Sy or Athens. 
New Ist seentens®, $400,000/ 1901 6¢A-O 263,000 Oct 1 1931 
($1,000), gold......... c*{ Interest at Title Guar. & tr. Co., Atlanta, 
Trustee, or Old Colony Trust Co., Boston: 
Bonds.—Of the new bonds, entire issue, but no lesser part, may be called 
on and after Oct. 1 1911 at 106 and interest; $12,000 reserved to take wu 
old bonds; remaining $125,000 can only be issued = future extensions an 
additions to two-thirds of the actual cost. See V. 2 Pt 1311. 
Stock.—Pref. stock is subject to call Jan. 1 sone it 10 and accumulated 
Gevidende. Pref. stock can only be increased with the consent of three- 
fourths in amount of et ting pref. stock. First ft ee me common— 
24am paid July 11906. In 1907,5%. In 1908, Feb., 24%. 
PORT.—Calendar year 1907: Gross, $110,447; net, $64, *319; charges, 
$28,831; surplus, =. 
ROAD. wns 7.4 miles of track; 40-lb., 60-I1b. -—< s >. T rails and 
70-1b. girder, 10 motor cars; Hendin and power Rene, 3 
ores ERS. ry J. Y. Carithers; eman! ‘Sec. and 
Treas Bryan; Gen. a: and Purchasing . Agent - D. Fianigen; 
Auditor, %G. D. Cox; Supt., H. M. Hughes. mach - 154 


yeetty GA. 
GEORGIA AIL WAY & ELECT 
ORGANIZA’ .N.—Incorporated : xe gia on Jan. 28 1902, and on 


ay 1 1902 ecg over the Atlanta Ry. & Power Co., the At tlanta Rap. 
. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran- 
aa. perpet tual. Comprises the street railwa ogy od light, gas, power 
= steam-heating interests of Atlanta and Fulton ang. & Uses power 
supped by the Atlanta Water & Electric Power Co. from the —_— 8 ‘splant 
a Sluice on the Chattahoochee River, 15 miles from A ta—see 
V. 79, p. 153, 2149. By terms of the ordinance permitting cmanienien 
= company pald the city of Atlanta $50,000 in cash, and agrees to pay a 
x on gross receipts of 1 % for first 3 years, 2% for thea next 20 years and 
3% thereafter. . 74, p. 397, 727. as contract with the city for street 
lighting for 5 years from April 1 1903 at $75 per arc per annum. In 1907 
renewed contract for a period of five years from April 1 1908, and company 
at the same time agreed to make some reduction in prices to private con- 
sumers for light and power. In Oct. 1902 both pref.and com.stock were 
listed on Boston Stock Exchange. V. 75, p. 

In June 1903 acquired the entire capital stock ($600,000 6% preferred 
and $1,014,625 common) of the Atlanta Gas Light Co., —_ rising the gas 
business of Atlanta and vicinity, by exchange of stock, ar for dollar. 
V.76,p.1406. The gas company, however, maintains a I... organiza- 
tion. hrough this exchange, United Gas . > ene acquired a sub- 
stantial interest in the Georgia Railway & Elec 

In March 1907 common stock was increased by $2, “004, 800 to $8 ese 400 
for the Gere of peyins 33 1-3% stock dividend on common shar 
May 1907 84, p 803 
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STOCK AND BONDS— Date. “ye Outstanding. Maturity. 
Common ($100)-.-...-.-- A $8, 514,600 Fb20’08,1 44 
Preferred 5 % non- cumulative } emg SQ- J 2,400,000Jan.20°08,1 4 

$2,400, 000 (par $100) ____. 

First cons mtge $11, 000 000) 1902 g J-J 6,100,000 Jan > 1932 
gold sink fund ($1, 600)! _c*} Interest at dia Colony Trust Co., Boston, Tr. 

Atlanta Street Railroad first) 1890 6¢J-J 5,000 ‘July ~ 1920 
mortgage gold (par $1,000) } Interest payable in New Lo at 4th Nat. Bk. 

] — Trust Co., N. Y., Trustee. 

Atl Cons St Ry Ist cons M $2,-) 1899 gJ-J 2, 175, 000 Jan 1 1939 
500,000 ¢ ($1,000 each) sub } Interest oedehin in N. ¥Y. at N. Y. Trust Co. 
to call aft 5 yrs at 107 44_c*) and at Merc.Tr.& Dep. Co., of Balt., Trustee. 

Georgia Elec Lt Co Ist M $2,-)} 1900 5g¢J-J 1 ,350, 000 July 1 1930 
000,000 gold. Subject to} ‘Interest at Old Colony Trust Co., Boston, 
call'In 1905 at 105_._____- rust 

Atlanta Gas-Light Co, Ist M, 1897 5¢J-D 1,150,000 June 1 1947 
$1,150,000, gold ($1,000)c*{ Interest at New York Trust Co., La or 

Bank of Scotland, London, Engla 

Bonds.—Of the $11,000,000 Georgia Railway & Electric bonds, $4, 900, 000 
are reserved to retire unde rlying liens. Are subject to call on any interest 
date after Jan. 1 1907 at 110 and accrued Interest. A sinking fund becomes 
operative in 1907 which will retire $10,000 of bonds in each year from 1907 
to 1911, inclusive; $25,000 per annum from = to 1916, inclusive, and 
$50,000 per annum thereafter. See V. 74, p. 6 727. A sinking fund of 
36. 60 per $1,000 bond on the Atlanta Gas Light *80. bonds Is operative. A 
sinking fund ‘of $25,000 per annum Is also operative on the underlying bonds 
of the Atlanta Consolidated Street Ry. 

Dividends.—Five per cent per annum is 2%: "May 190 on pepterred, wt 
On common, Aug. 1905, 2%; Feb. 1906, 906, 1 2 - 82, 
Pp. 1040); Aug. 20, 114%. In 1907, Feb. 20, 1% % 0; May 2 0, i % Zo and 
Stock div. of 33 1-3% (V. 84, p. 803); Aug. 20, 114%; Nov. 20, 14° o; in 
1908, Feb., 1! 





PORT. —For cale ned years: 
Cal Gross et Fired Pref.(5 Common Balance, 
Year— Earnings. a. 2 Charges. D 2 Dividend. Surplus. 
1907___$3,309,.341 $1,646,059 $784,675 $120,000 (6%) $428,448 $312,936 
1906... 2,894, 924 1,467,073 $635,637 120, 000 (614) 390,949 320,487 
1905... 2,500,574 1,284,542 613,968 120,000 (2%) 120,292 430,281 


ROAD. Operates 161.108 miles of track 

OFFICERS.—Chairman of Board, H. M. Atkinson; Pye. . + Ss. 
Arkwright: V.-P., Treas. and Gen. Mer., G. W. Brine; V.-P., Sec. and 
Mer. Ry. Dept., W. H. Glenn.—V. 82. p. 627, 1010; V. 34. p. 570, 749, 
803; V. 85, p. 40, 345; V. 86, p. 337, 480. 

(1) Atlanta Nor thera Railway Co.—A trolley road. 

ORGANIZATION.—Entire stock is owned by the Georgia Railway & 


Electric Co., which greremtece the bonds. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
i i ncsaeneaicht atin nhac’ Ee necatdeens 
First mortgage $400,000 guar) 1904 5eJ-J 400,000 July 1 1954 


($500 and $1,000) gold__c*/ Interest at Old ‘Colony Tr. Co., Boston, Trus. 

Bonds.—Are ‘guaranteed, principal and interest, by endorsement, py the 
Georgia Railway & Electric Co. Are subject to cali on any interest date 
after July 1 1909 at 110 and interest. A sinking fund of $5,000 per annum 
begins after Be See V. 79, p. 680. 

EARN tik I 1907, gross, $138,523; net, $45,510; charges and 
taxes, $25 $s, $20,138 

ROAD. —~Gpesehen 15 miles of track from Atlanta to Marietta, \ we! on 
private right of way. Commenced operation July 17 1905.—V. 79, p. 680. 


ete 


ATLANTIC CITY, N. J. 


ATLANTIC CITY & SHORE RR.—An electric road. 

ORGANIZATION .—Incorporated in New Jersey Oct. 21 1905 with a 
perpetual charter. Owns practically all the stock and entire bonds of Cen- 
tral Passenger Railway Co. Leases Atlantic City & Ocean City RR.—see 
terms below—and owns $218,500 of the common stock of the Atlantic City 
& Ocean City Company, ar —. = the stock and bonds of the Atlantic 
City & Ocean City RR. 

‘ontract with West we, % oy “aneve RR.—A traffic agreement has 
been entered Into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
- 844 miles, ls operated by this company. The West Jersey & Sea Shore 

R. has an option to pee hase from May 1 ath to May 1 1918 a majority of 





the Atlantic City & Shore RR. stock. V 158. The new project 
has been financed by H. F. Bachman & Co. of hiladelphia. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1. IU accion. cdubic ~atarigiiien _* * Fares 


lst mtge & coll trust deed) 1905 5¢J-D $850,000 Dec 1 1945 
$1, 000, 000 ($1,000) g.. .c*/Int. at Girard Trust Co., Phila., trustee. 
Bonds.—No sinking fund, but can be called at any time at 110 ana int. 
ROAD.—Operates 44.84 miles of track in and around Atlantic City, in- 

cluding a road through Pleasantville, Linwood and Somers Point, to Ocean 

City, the two latter Fe City being connected Bd 2 miles of trestle and bridge 

oun ne Ly Atiene c or & Ocean City RR 
OF tS. A. Stern; V.- P.. cna Evans; Sec., T. M. 

Campbell. i Aiton 3.  Guscnsbausn: Gen. "Mer. ,S.S. Neff.—V.85,p.158, 


() Atlantic City & Ocean City Company. 

The Atlantic City & Ocean City Company was organized in Delaware 
and owns the entire stock and all the bonds of the Atlantic City & Ocean 
oe RR., and has pledged them as security for the collateral trust bonds 

below. Of the common stock of the Atl City & Ocean City Company, 
$218,500 is owned by the Atlantic City & Shore RR. The latter leases the 
Atlantic City & Ocean City RR. for 999 years, the rental being $19,000 per 
annum, and an additional contingent sum equal to 33 1-3 % of the net earn- 
ings, but not to exceed $25,000 per annum, which shall be applicable to 
dividends on the pref. stock of the Atlantic City & Ocean City Company. 
H. F. Bac a Co. of Philadelphia offered the bonds for sale in July 


1907. V.8& 158. 

STOCK AN . BONDS— Date. Interest. Outstanding. Maturity. 
Common $350 ,000__ ai” -gubaetnk CE «acadsentas 
Pref 5% non-cum $250,000__. _._. __-___- | 5 x eaeeer 
Collateral trust gold $500,-| 1907 5 M-S 350,000 Mch 1 1947 


aeemecrerte dvmstann ania JGirard Trust Co., Philadelphia, trustee. 
Stock.—The pref. stock Is redeemable at par on and after March 1 1910. 
ROAD.—The Atlantic City & Ocean City RR. owns 2.02 miles of road 
from Somers Point, across Great Egg yy Bay, on bridge and trestles, 
to Ocean City. Ralls, 85 lbs. V. 85, 85, pe 


ATLANTIC CITY & SUBU RB AN NTRA ACTION CO. 

Recetvership.—On May 9 1907 J. L. Clawson was appointed ame 4° 
the company having defaulted Feb. 1 1907 on both Issues of bonds. It is 
planned to sell the road at foreclosure. 

ORGANIZATION .— Incorporated in New Jersey on July 191902. Owns 
and operates the Atlantic City & Pleasantville Turnpike Co. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stook $750,000 (par $50)_.... ....  ......... DEE = sancedance 
First mortgage ($100, $500) 1902 5¢F-A 500,000 Aug 1 1932 

and af Se | Interest at West End Trust Co., Trustee. 

ef mtg, $750,000, gold) 1903 5 250 000 Aug 1 1933 

($100, $500 and $1,000) __-jInt. at West End Trust Co Phila , Trustee 
Car equipme nt bonds... __- | RB mete al glk 


Bonds .—Both issues are subject to call after 10 years at 105 and $500, 000 
of the refunding bonds are reserved to retire the prior bonds. 
ROAD.—Obperates 18 miles of track from Atlantic City to Pleasantville, 


Somers oun and Absecon. Ralls, 80-lb. girder in towns and T in suburbs. 
REPORT.—Year to Dec. 31 1906, gross receipts, $85,060; net, $34,752, 
OFFICE RS.—Pres., Edward R. opener. Harrisburg: V.- M’ 


qorgens Sec., oo gt 2 handler: Treas., C. T segeee (eens. mes Gen. Man.. 


. C. Folson.—V. 1224; V. si. Pp. 692, 803, 
e a 
AUBURN, N. Y. 


AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 
ORGANIZATION .—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. ene. a Interurban Elec. RR. Franchises perpetual. 
STOCK AND BON Date. Interest. Outstanding. Maturity. 
Common $1,250,000 ($100) - “mae égeQsase GE Bee Oe coccccoces 
Prf 6 % n cum $750,000($100) Q-F 700 ,000Jani5'08 1% 
Auburn & Syracuse first and) 1902 5¢A-O0 1,390, ‘000 Oct 1 1942 
refunding mortgage $2,-}Interest at N. W. Harris & Co., New York. 
000,000 gold ($1,000) _._c*) Trust Co. of America, New York, Trustee. 


Bonds.—Of the $2,000,000 authorized, $610,000 is reserved for future ex- 
tensions, but only when net earnings are double int. charges; To to call 
at 110 and interest on or after Oct. 11912. See V. 75, p. 12 








Dividends .—First dividend on ~~ stock—1 %— paid Nov. 1 1904 
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; = t ai. -# 1K%e% 
pald. See V. 81, DP. 1609.) In — 5% % ee 1907, J. Jan., 14%: April, 
14% , 4 14%; Oct., 14%%. In 1908, Jan 1% 

EARN INGS. —For year ending , i 30 1907: Gross. $352,125; net, 
$151,845; fixed charges, $86,511; dividends, $35,937; surplus, $29 397, 

ROAD. —Operates about 37 miles of of a including 13 miles in Auburn 
and 24 miles from Auburn to Has trackage agreement with 
Syracuse Rapid Transit, allowin ft to to € enter that city. Owns Lake Side 
Park, about 33 acres, on Lake Owasco; 47 cars. 

FICERS.—Pres. and Gen. Man., C. D. Beebe; V. a W.A. - Holden; 
a A. M. Michael; Treas., Albert K. Hiscock.—V. 81, p. 1609 
UBURN & NORTHERN ELECTRIC RR 

ORB RR Stow —Organized in New York in in 1904. In May 1907 the 
New York Railroad Commissioners panes permission to increase stock 
— } ed ,000 to $1, 500, ,000. V. 84, p. 626. Franchises in Auburn and 

‘ort yron 

STOCK AN iD BON DS— Date. Interest. Outstanding. Maturity, 
Common, $1,000, = bicicion bie  aeobade SERGOe secacente 
Frateased. 2000,8 $4 00070061 isos SEEN None oy iaai 

rst mortgage, g None Ma 

($1,000) gold_..-....--- The Trust Company of America, Trustee 

Bonds.—Are subject to ry on or after May 1 1915 or any interest 
thereafter on 60 days’ notice at 110. No sinking fund. 

ROAD.—Is to operate 11 miles of track between Auburn and Port be 
70-lb. T rail in country; 90-lb. girder in city. Expected to be in opera- 


tion July 1 1908. 
OFFICERS.—Pres., E. D. Metcalf, Auburn: V.-P. and Gen. Mgr. 
C. D. Beebe, Syracuse; +. . C. Beatty, Syracuse; Treas., Chas. Has- 
kins, Auburn.—V. 84, p. 626. 


AUGUSTA, GA. 


AUGUSTA & COLUMBIA RY. 

ORGANIZATION.—Incorporated as a consolidation of the Augusta- 
Alken Rallway & Electric Co., North Augusta Land Co., North Au 
Hotel Co., Augusta Railway & Electric Co. and North Augusta Electric & 
Improvement Co. Comprises lines In and between Augusta, Ga., and 
Alken, S.C. The new company contemplates an extension from Alken to 
Columbia, S.C. Details of capitalization not yet available. 

AUGUSTA-AIKEN RAILWAY & EpecrRic co. 

This company Is being liquidated. 220. The Augusta & Co- 
lumbia Ry. has been formed to take pe. er the Nasinus oe operties. 

ORGA ANIZATION. —AIncorporated on Jan. 3 1903 under the laws of New 
Jersey. Owns $008. 400 of the $1,000,000 stock of the Augusta Railway & 
“electric Co., $970,400 (out of $1, 000 ,000) of the common and $482,400 
(total issue $500, 000) of the preferred stock and $244,000 of the bonds of the 
North Augusta Electric & Improvement Co., which latter company controls 
the Augusta & Aiken Railway Co., the North Augusta Hotel Co. and the 








vom, Butane Land Co. 
CK AND BONDS. Date. Interest. Outstanding. Maturity, 
oun It nn. cand ainedsane 1. 000 





Pref ($800, 000) $100 DEG. ence evnemngne 
Collateral trust $3,000, wt 1903 5 J-J 1 244, 000 Jan 1 1953 

gold ($1,000)__......-.-. Int. at International Tr. Co., Balt., creates 

Bonds.—Are convertible in five years at option of holder, and su bject to 
call on any interest day on 60 days’ notice at 105 and interest; $2,000,000 
reqeeved. to retire prior liens, of which $273,000 have been exchanged. 

: iy ean dated profit and loss statement for 6 months ending 

June 30 1908: — usta Ry. & Elec., (98.44 % of $32,252), profit, $31, 748, 
Augusta & aiken y., loss, bP ey augusta. ‘Aiken Ry. & Elec. (after allow. 
ing for all charges), loss, rth Augusta Elec. & Imp., loss, 
$13,501; North Augusta Hotel toe loss, ey > tg North Augusta Land Co., 
loss, $1, ‘592; combined result, net. oss, $9, 

OFFICERS.—Pres., W. T. Van cate. low Comb: V.-P. and Gen. Man.; 
James U. Jackson; Sec. and Treas., Chas. C. Tegethoff.—V. 76, Pp. 100; 
V. 78, p. 341; V. 81, p. 1722, 1790;V. "82, p. 99; V. 85, p. 220. 


AUGUSTA RAILWAY & ELECTRIC co. 
To be merged in Augusta & Columbia Ry.,which see above. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)...... -... --.-..--- $3 .GRG.GSe ancosnetiin 
Augusta Ry & mace. oe > gold 1900 5¢J-D 1,000,000 June 1 1940 

2. 000,000 ($1, -c*JInt. at Mer Tr. & Dep. Co., Balt., Trustee. 


t., 
Bonds.—Can be en in 10, 20" or 30 years from date at 105 and interest 
on 6 months’ notice. Sinking fund is % of 1% —— June 1 1905, 
for 15 years, 1% for next 10 years and 2% for remaining 1 ears. 
BO ‘ue —Operates 31.72 miles of track on 17 miles of By 
ORT .—For 12 months one Dec. 31: In ae gross (railway and 
lighting). $286,023; net, $140,11 ah. V. 78, p. 34 


NORTH AUGUSTA ELECT IC & & IMP OVEMENT CO. 

The newly formed Augusta Columbia Ry. contemplates taking over 
this company. 

Owns the entire stock ($300,000) and bonds ($300,000) of the North 
Augusta Hotel Co. and entire stock ($10,000) and —. (9500. — of the 
Augusta & Aiken Ry.; also owns $744, 700 of the $7 nm stock, 
entire issue ($130, 400) of preferred stock and all B wy $30, 000° bends ef the 


North Au wt a Lan 0. 

STOCK AND BONDS. Date. Interest. Cntuaenten. Maturity. 
Common DIT Cats suse  eneencecs eS, er 
Pref 5 % n-c $500, i? toes  emminahenws 500, (~* eppeerepe 


North ‘Augusta Elec & 000,:| 1901 5¢A-O 1 ,000° 000 Oct 11951 
Co first mortgage $1,000 ternational Trust Co., Baltimore, Trustee. 
000 gold ($1,000)_.....-- c} Interest at Augusta and Baltimore. 
Bonds.—Are ss to call at 105 on any interest date upon 60 days 

notice.—V. 76 
(1) Augusta & Aiteon Ry. 

ORGANIZATION. le controlled by the North Augusta Electric & Im- 
rovement Co. Stock is $10,000; bonds, $500,000 of 5% 30-year gold 
onds; interest Jan. and July, and maturing Jan. 31 1931. Bonds all de- 

posited as security for North Augusta Electric & Improvement Co. bonds. 

REPORT.—For 12 mos. ending Dec. 31 1905: Gross, $91,753; net, 

$30,800. 


ROAD.—Operates 24.34 miles of track from Augusta, through Clear- 
water, Bath, Langley, Warrenville and Graniteville, to Aiken, S. C. 
Standard gauge, 60-lb. T rail. Opened Sept. 1 1902. 

I 
AUSTIN, TEX. 

AUSTIN ELECTRIC RY.—A trolley road. 

RGANIZATION. “Rapid Pransit Hy in ‘Texas on May 29 1902 as a reorgani- 
a. of the Austin Rapid 

STOCK AND BOND ate.  yuaevest. Outstanding. mew: 
SORE, SE It ecccsese aces 2 escsces $275,000 May’07, 5 
First mortgage $350,000 ant) 1903 5¢A-O 350,000 April 1 — 

| Stee Interest at Equitable Trust Co., N. Y., 

Bonds.—Are subject to call on and after April 1 19 08 at 105 and interest. 

Dividends.—In 1904, 10 %; in 1905, 16.77 %; in 1906, 5.5 %; in 1907, May 1, 


5% 
E -ARNINGS. —For calendar year 1906: Gross, $118,476; net, $42,926. 
OAD.—Operates 15.91 miles of track. Entire road re-built in 1905. 
OFFICERS.—Pres. and Gen. Mgr., W. J. Jones; V.-P., F. H. Watriss, 
New York; Treas., E. P. Wilmot; Sec., Claud V. Peel.—V 78, p. 1704. 


BAKERSFIELD, CAL. 

POWER TR TRANSIT & LIGHT CO. 

ORGANIZ ON.—Is successor in 1903 to the Power Development Co. 
the Bakereficid po & Electric Light Co. and the Bakersfield & Kern Electric 
Ry. Does the entire electric igpuing, pews. gas and street railway business 
of co. and Bakersfield. 

STOCK AND BONDS. 72. Interest. Outstanding. Maturity. 
Stock Pr DPPC cconens abhtie  «ssanhuns $2,500,000 .....---- 
Bakersfield & Kern Elec. Ry. } 1903 5 g J-J 125,000 July 1 sees 

$250,000 gold ($1,000) __._c/ Union — SPs San Francisco, Trustee 
Bakersfield Gas & Elec Lt mtg - 15 50,000 Perlodl 
New mortgage $2,500, — 1903 HF -¥ x D 778,000 ina 1 193 

ik 7) eee Mercantile Trust Co., San Francisco, Trustee 

Bonds.—Ot the $2,500,000 new bonds, $175,000 are reserved tor prior 
liens. Bonds are subject to call any interest date “‘on basis of 4% % -% 
investment.” Sinking fund of 10% of net earnings after ayment o 
charges commences after 5 years. V.77,p.401. $14,000 bonds were held 
in sinking fund on Aug. 31 1907. 
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EARNINGS.—For fiscal ou ending June 30 1907, gross, $96,054; net, 
after Interest and taxes, $47,736. In 1906, gross, $97, 516; net, after taxes 
and Ve $49,174. 

D.—Operates 714 miles of track between and throughout Kern and 
My Piso does electric lighting, power and gas business. Has 
over 100 miles of electric power lines. 

OFFICERS.—Pres. and Gen. Mgr., C. N. Beal, San Francisco; Ass’t Gen. 
Mgr., Jas. Goodwin, Bakerstield; c. and Treas., F. G@. Drum, San Fran- 
cisco. '"—V. 77, p. 401. 

EE - 
BALLSTON SPA, N. Y. 

EASTERN NEW YORK RR,—A trolley road 

ORGANIZATION .—Incorporated a! New York on Dec. 12 1904 and Is 
successor to the Ballston Termin R., sold under foreclosure on Dec. 
29 1904. In a 1907 petitioned Mniirosd Commission for permission 
to issue $840,000 additional stock and $840,000 additional bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eet, G6 SD GIN nccc seas .cndcanad BE <i ntin tense 
lst mtge, Ae 750 ,000 ($500) 1905 5¢J-J 300,000 Jan 1 1935 

and $1,000), gold___._-. c*{Metropolitan Trust Co, N. Y., Trustee. 

Bonds —Are not subject to call. No sinking fund. V. 80, p. 1728. 

BOAD. —Is both a freight and a passenger road. Owns extensive 
terminals at Ballston Spa. Has 15 miles of track, with a line from Ballston 
to Middle Grove. Extension contemplated to Amsterdam, Johnstown and 
Gloversville, for which unissued bonds are reserved. 

OFFICERS.—Pres.. T. F. Barrett. Albany. V. 80, p. 1728. 


BALTIMORE, MD. 

Street Railways of Baltimore pay a Park Taz of 9% of gross earnings 
within “ a Limits, and are required to pave between tracks and two feet 
on each side 

UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE, “te - 

ORGANIZA N.—lIncorporated at Annapolis March 4 1899. 
prises all the ib onli railways in Baltimore City and Baltimore County 
and lines extend into Anne Arundel County and Howard County. Through 
the present and previous consolidations, embraces the following: 

Baltimore Catonsville & Ellicotts Central, Railway Company 

Mills Passenger RR = ’s Falls Railway of Baltimore 
Raltimore City Passenger Ry. Co. | 
Baltimore Consolidated Ry. Co. | Maryland Traction. 

Baltimore & Curtis yy! 4 Pimlico & Pikesville RR. 
Balt. Gardensville & Belair “7: Ry.| Shore Line Electric Ry. 
Baltimore & Northern Elec. ‘0. | Walbrook Gwynn-Oak & Powhatan. 

Also owns all the stock, and ‘holds a lease, of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. The company likewise controls by ownership 
of stock the York Road a, the Charles Street Ave. Turnpike, the 
Harford Turnpike and the Balt. & Jerusalem Turnpike. 

Formerly owned the $2,000,000 common stock of the United Hlectric 
Light & Power Co of Baltimore, comprising the electric-lighting plants of 
Baltimore, but in Jan. 1903 sold the same, together with * pame of the 
stock and bonds of the Mt. Washington Electric Co. (V 1158. and 
V. 76, p. 160) and the same ts now controlled by the eratd idated Gas, 
Electric Light & Power Co. of Baltimore. 

Funding | Coupons on Income Bonds.—In July 1906 unpaid coupons on 

income bonds from June 1904 to June 1906 were funded under a funding 

ment. Income coupons up to = A | Dec. Bonne will also be 

go exchanged at maturity, and these s have been stamped with this 

agreement. See plan in Vv 83, p. 156: $i3. 608 000 of the $13,945 “vr aeve 
been deposited under the plan. e V. 83, p. 753, 1038; V. 84, p. 13 

New Alited Company.—In Aug. 1906 the Maryland Electric Ry., ee ich 
had agreed to grove funds for needed improvements and acquisitions 
of the United & Elec. Co., was consolidated with the Baltimore & 
Annapolis Short Line. thus forming the Maryland Elec. Rys. See state- 
ment of that company below. 

Power Contract.—On June 29 1907 made a contract with the McCall's 
Ferry Power Co. calling for the delivery of 10,000 — (13,500 h.p.) 
for ten years. Power is expected to be available in 1908. See V. 85, p. 
163. For delay on account of panic see V. 85, p. 1465. 

Voting Trust.—In March 1905 a large majority of the stock was deposited 
with the Safe Deposit & Trust Co. of Baltimore, to be held in a voting trust 
a 3 years from Feb. 25 1905. The =— trustees were Alexander go 

C. Jenkins and Douglas H. Thom - 80, p. 998, 1236. Feb. 
1908, when above voting trust cnphees. mg Brown, H. pn "Black 
and F. A. Furst were requested by holders to act as trustees under a new 





azreement to continue in force until May 1911. See V. 86, p. 42 
STOCK AND BONDS Date. Interest. Outstanding. Div. > Mat'y. 
Common, $24,000,000 ($50)-. ---5 9 1.2... SIG MOU MOO . cccésncane 
Preferred, cum., $14,000 000, ead 4 55,000f Dec. 1903, 2 
par, Te aaa ReES & less  %. 
Inc mtge, g, $14,000,000,) 1899 gJ-D 13,945 1 
cum., tax free, mers land} wy é Coden of Co., 7 —_ 11949. 
Trust Co. c*($1,000)....) at nr: Brown & Sons, Baltimore. 
ist con mtge, g, $338, 000. 600) att 4¢M-S 26,450,000 Mch 1 1949 


($1,000); Continental Trust}Interest at Alex. Brown & Sons, Balti- 


Co. Baltimore, Trustee_c*) ore. 
Income fdg bonds ($100, ee 1906 5¢J-D 1,960,000 June 1 1936 
c 


and $1,000) $3,920,000 
3 





Car trusts, Series *‘A.’ -| 190 245,000 See tezt. 
000, gold ($1, oi} jInt. a Fidelity. & Dep. Co., Balt., Trustee. 
Car trusts, Series - we 80,000 See text. 
rrr rr ¢| {Int. at i Dep. & Tr. Co., Balt., Trustee. 
1906 A-O 351 ,000 See text. 


Car trusts, Series * 
000 Int. at sate i ed & ing Co., Balt., Trustee. 
ewe y ee ttiE 

Baltimore — ($1,-f a, 500,000 Nov 1 1929 

000) mtge, Trustee pe rean-{ Interest at Memtenel Mechanics’ Bank, Balti- 
- az" & Deposit C -Ci 

Div. 1st ($1 000) 5s.f 1892. g J- 1,750,000 June 1 1942 

4 3, ,Mer Tr.&Dep. Co.c\Int. at National Mechanics’ Bank, Balt. 

City & Suburban Ry. Bonds—j{ 1892 5¢J-D 3,000,000 June 1 1922 


ist mtge, g ($1,000) ...... {Int. at Ales. Brown & — —— 
\Safe Deposit & Trust Co., Bal rustee. 
Balt.Catonsvy.&Euicott’s Milis( 1896 5J-J3 500,000 uly 1 1916 


Ist mtge, $500,000, prin g.{Safe Dep. & Tr. Co., Balt., Trustee. Int. 

t at ‘we > Mechantes’ Bank, gee 

Lake Roland Elevated—tist{ 1892 5¢M 1,000,000 Sept 1942 
mtge, gold ($1,000) ..c*&r{ Interest at a Brown & "Sons, th, 
(Baltimore Trust & Guaranty Co., Trustee. 

Baltimore City Peeenteel 1891 
mtge, $1,000, gold... c*{ Interest at Nat. Mechanics’ Bank, Balt. 

| Safe Depests & Trust Co. of Balt., Trustee. 

Baltimore City Semen 't 1897 4% ¢M-N 500,000 Nov 2 1911 

Certs of indebt, = 000, worN at National Mechanics’ Bank, Balti- 

g ($500 and $1,000) -...-- J e. 
Central Ry.—1st on, $600,-f 1882, 6 J-J 14,000 July 1 1912 

000, sink fund, currency -.| Sub. to call oe. 100 in certain am’ts yearly. 

iT: Dep. & — Co., Baltimore. 

(Int. at Nat. Mech. Bk , Balt. 
me or pater. saben 000, g,f 1892 5¢M-N 683,000 May 1 1932 
($1,000) -/.... 1... "/ Interest at National Mechanics’ Bank, Balt. 
\ Mercantile Tr. & Dep. Co. of Balt., Trustee. 
Ext and im mtge,; 1897 5¢M-S 600 ,000 Mch 1 1932 
$600,000, ¢ mst 000). pes. Trust & Guar. Co., Balt., Sregees. 

(Interest at Nat. Mechanics’ Bank 

Bonds.—Of the $38,000, 000 of “ist consolidated bonds, $26,450, 000 is 
peen issued and $11,550,000 have been set aside for the retirement of 
undérlying securities. The Series “A” car trusts mature $35, 000 per 
annum on Oct. 1 from 1907 to 1914, both inclusive. The Series *‘B’’ car 
trust bonds in above table are a first mortgage on 200 cars, and mature 
$85,000 per annum from Oct. 1 1907 to 1915. They are redeemable on 
any int. date at 102% and int. V. 81, p. 32. The series ‘‘C” car trusts 
were originally ng 000 and mature $39,000 annually for 10 poomh. and are 
subject to call at 102%. Emer are a first mortgage on 90 ca 

Stock.—The preferred s eported above as catending is all that 
remains of the original fond fat $id, 000, 000, the rest having been converted 
into income bonds. 

On Feb. 28 1900 the 50-year 1st con. mtge. and also the income bonds 
were listed on the Phila. Stock Exchange; the stock, the consols and the 
taceme note are all listed on the Baltimore Exchange 

DIVIDENDS.—Dividends of 4 of 1 % were paid in June 1899 and 2%% 
in Dec. 1899, and 2 % each six months after that’ to and including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of \% of 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 





June 1906 omitted and in 1906 coupons for these dates were funded, as 
noted above, and su uent ao will in like manner be funded as they 
mature up to and inclu 1910. 

AD.—NMlles of track, 304.4 454; cars, 1,955; gauge, 5 ft.4% in. Rails, 
70-Ib. T and 9-in. and i13-Ib. girder When power plants have been 
completed will have a a ¢ di 43,250 horse- power, with overload ca- 
ay, of about 60,000 horse-pow 

REPORT for the year ending Dec. 31 1906, see V. 84, p. 993. In 1904 
results were seriously affected by the Baltimore fire. 





905. 1904. 
er Sn ck Concabdasdddiunsed 26,035,327 25,431,376 23,397, oe 
Revenue passengers. .............. 133,785,601 122,318,438 109,526.90 
DS icundedacdewhentnaune aa 53,413,492 49,292,821 43,932, 29 
i OO, oo nnsccanstupreasa=« $6,583,102 $6,023,698 $5,440,942 
Operating expenses .........-.....< 3,220,942 2,835,530 2'876.539 
lt COE . .cosentaandbhnnceiee $3. 362,160 $3,188,168 $2,564,403 
Fixed chensee. Snel GAGS «x neckas ee 2,365,586 2,230 ,066 2,244,579 





$996,574 $958,102 $319,824 
eee 4,725 2,725 10,238 





$1,001,299 $960 827 $330,062 
a Extraerdinary expenditures ...... 980,000 929,762 


* BalaMe® 2 ccccecccscecosce eseces $21,299 $31,065 


a In 1906 the “extraordinary expenditures” quest to $1,436,693, of 
which $980,000 were charged against income. In 1905 the‘ ‘extraol 
expenditures,” amounting to $929,762, were charged against income in 
their entirety. 

OF # hee * —Pres., William A. House; Vice-Pres., Frank = Furst; 
Gen Thomas A. Cross; Sec., William Bey: Acting Tre J. H. 
Windsos Auditor, N. E. Stubbs.—V. 83 , p. 156, 215, 324° 381, wit 563, 
753, Sa —-. 1230, 1412; V. 84, p. 627, 869, 993, 1115, 1368; V. 85, p. 146 3. 
V. 86, p. a 

(2) Baltimore Sparrows Point & Chesapeake Ry.— 

ORGANIZATION.—In Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds a both 
as to principal and interest, and also owns all of the stock. See V 79, D. 

2643. Has 38.054 miles of track and has built a line, 22 miles, connecting 
Baltimore with the Maryland Steel Works at Sparrows Point. Has = 
—_ extension along the shore of Chesapeake Bay, where summer resort: 

have been esta Dominick & Dominick of New York and J. William 
Middendorf & Co. of Baltimore purchased the bonds in Dec. 1904 and 
offered them for sale in Jan. 1905. V. 79, p. 2643, and V. 80, p. 221. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Glee, Geen Seteccwcescone sone 424008 SEIO BOO ncndcscece 
1st megs $2,000,000, gold) 1903 4% ¢F-A 2,000,000 Feb 1 1953 

($1,000), = principal} Fidelity & Sposit Co., Baltimore, Trustee. 

and aoe aionehen aa c*) Interest at Alex. Brown & Sons, Baltimore. 

REPO Pe ieaatehe included in United Rys. & Elec. V. 80, p. 221. 





(2) Baltimore & Laurel Electric Ry.— 

ORGANIZATION.—Stock all owned by United Railways & Electric Go. 
Incorporated in 1901 with an authorized capital stock of $250,000 to pew = 
a line from Baltimore to Laurel, a distance of about 18 miles. No 
At Laurel connection will be made with the Berwyn & Laurel Electric Go.. 
which contemplates a line between Laurel and Berwyn, the latter a suburb 
of Washington. Construction not yet begun. 


THE MARYLAND ELECTRIC RAILWAYS CO.— 

ORGANIZATION .—In 1906 the charter of the Maryland Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the Pur tie 

among others, of using that company to finance the needs of the United 

& Elec. Co., for additional property, and charter amended by Legislature 14 
1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti- 
mvre & Annapolis Short Line and the electrification of the latter line _—_ 
begun. The Maryland Electric Rys then acquired car barn sites, te 

&c., and is aces bulldings, constructing vy purchasing 8 
ment, &c , which is leased to the United Ry. & Electric Co. for an annual 
rental of 6% upon the actual cost of the AE Ey At maturity of the 
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates itself 
to purchase the property so leased at a sum sufficient to retire the bonds. 
See plan in fullin V. 83, p. 156. There is no guaranty endorsed on bo. 
but the terms are such that rental will be sufficient to pay interest. A 
syndicate took $4,000,000 of the bonds, delivery to be made $1,000,600 
each on Oct. 1 1906, Feb. 1 1907, July 1 1907 and Jan. 1 1908. Stock 
listed on Baltimore Stock Exchange in Feb. 1908. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sash, 32 Dee Ge aances seen . ¢dueune $1,200,000 Jan 08, 1% 
1st M, $8,000,000, g ($1,000), 1906 5¢A-O 3.000 {000 Oct 1 1931 

sink fd, guar prin & int_.c*J Mercantile Tr & Dep. Co., Balt., Trustee. 
Baltimore « nnapolis ist{ 1906 5¢F-A * 750 000 Aug 1 1946 

mtge, $1,000,000 _....... 4 Fidelity Trust Go. Baltimore, Trustee. 
(Interest at Alex. Brown & Sons, Baltimore 

Bonds.—A sinking fund of 1% % of bonds out begins Oct. 11909. Bonds 
are redeemable at Ly and =. on any int. date ae 90 a4 pone: Int. 
——— at office of Alex. Brown & Sons. 

Dividends.—First dividend 1% wy, was pald in a F907 cad o% was 
paid July 1 1907. In 1908, 

ROAD.—Operates 22 miles of pay from Cliffords to Annapolis, which Is 
now being converted to Society: is expected to be comp eted 
An extension known as the St. Street Poulgvass line was completed 
in 1907; it is leased to the United Rys. & Elec. Co. 

OFFICERS.—-Pres. John Wilson Brown; Vice-Pres., Shellman B. 
Brown; Sec., Geo. May; Treas., Austin McLanahan.—V. 84, p. 1052, 1114, 
1428; V. 85, p. 1577; V. 86, p. 337 


BANGOR, ME. 


BANGOR RAILWAY & ELECTRIC CO,— 
ORGANIZATION.—Incorporated in Maine on Feb. 16 1905 and is a 
poe of the Bangor Hampden & Winterport Ry., the Public ‘Works 

the Bangor Orono ‘& Old Town Ry. and the Old Town Electric Oo. 
On "Feb. 1 1906 absorbed the Renest © Northern RR., which was a re- 
organization of the Penobscot Central Ry. V. 82, p 333. Does entire 
electric lighting and power business of Bangor, Old Town, Brewer, Milford, 
Orono, Veazie and Hampden. Also furnishes water supply. Franchise 
in Bangor expires in 1912; others are said to be perpetual. In February 
oe authorized stock was anaegaess from $1,250,000 to $1,500,000. 
TOCK AD B — Date —- Outstanding. at 
Stack $1,500,000 ($10 5 Q-J $1,500,000 Jan ’08, 1 
lst con mire, & $2, 900. 000) 1905 5¢J-J 1,056,500 July 1 193 
($500, $1,000)....-.-.- c* wy yw Co., New York, Trustee 
Public Worse. Go, 1st, 5p es) 1899 A-O 600 ace Apull 1 1920 
- $600,000 en $1 ,000) ce*{ Interest B id Colony Tr. Co., 
Bonds.—-O e $2,000,000 new bonds, $600,000 are cies 
prior liens ~~4 the remainder for extensions and betterments, V. $1. 154. 
Are subject to call on 60 days notice at 10744 and int. Interest is payable 
ae ys ae. The Public Works Co. bonds are not subject to 
ca 80,D 
Dividends.—5 % per annum has been paid on the stock since Oct. 1 1905 











EARNINGS.—For fiscal years ae. June 30: 
1906. 1905. 1904 
tes GOO... assasadncccesces $42, Teo $360,075 $325,149 $292, 949 
Oper. expenses, including taxes.... 218,374 195,543 194,163 189,705 
EE EE $193,786 $164,532 $130,986 $103,244 
ck cocnmaddbacaanatind $93,614 $82,275 $70,236 sl cinta sed 
DE cntcckdannesetbeascua 68 ,698 SG, 200 nncquase sccane 
EE ee eee $31,473 $26,059 $60,750 _.....-. 


RO AD. ne 60:4 miles of track in Bangor and Brewer, Me., and 
from Bangor to mpden, to Orono, to O own and to Gharleston. 
Ralls, 32 to 90-lb. sinder and T standard genes 

OFFICERS.—Pres., John R. Graham; V. -P., Frank Silliman Jr.; Sec., 
Geo. T. Sewall; Treas., Harry B. Ivers; Supt. , W. H. Snow.—V. 84, p. 338. 


BARRE, VT. 
BARRE & MONTPELIER TRACTION & POWER CO, --A trolley road. 
Sold.—In May 1907 the control of this company was sold to a syndicate 
represented by Prank M. Corry, Pres. of the First Nat. Bank of Montpelier 
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STREET RAILWAYS. 
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siock, $180 AND ny a Date. Interest. Ouse . Maturity. 
3, ‘gold. $100,000. (G66) iss? SEMEN “100,000 Novi isi? 
a not subject to c*\ Int. at am? Loan&Tr. Co., Boston, Trustee. 
EARNINGS.—FPiscal year ending June 30 Py + Gross, $45,194; met 
$12,485; interest and taxes, $7,220: surplus, $2,513. 
ROAD.—Barre to ~s 4°@ vt..9 %. miles, opened June 30 1598. 
OFFICERS.—Pres., F. Corry. 6 ontpelier; V.-P., H. E. pum. 
t.; Sec. Treas. E. “7 D tt, Montpelier: Gea. Mer. , 1. M. Frost 
Moatpelier. —V. 84, p. 1246. 


BEATRICE, NEB. 


BEATRICE ELECTRIC COMPANY 
ORGANIZATION.—Formerly operated the street rallway In Beatrice 
7 miles, but this has since been given up and there is no street railway in 
operation any longer in Beatrice. ‘The Beatrice Electric now does only an 
-lighting business. 














BELLINGHAM, WASH. 
WHATCOM COUNT Y¥ RAILWAY & LIGHT CO,—A trolley road. 
ORGANIZATION.—Incorporated in New Jersey on Nov. 26 1902. Con- 
trols the entirc street rallway, gas, Aoctsle Renin on and power business of 
Pom. Principal rallway franchise expires in 1941; minor railway 
in 1934; electric-lighting and power oo in 1940; gas franchise 
in 1941. In Oct. 1905 acquired the Nooksack power plant of the Belling- 
ham Bay Improvement Co. and also the lighting fanchises of that com) 
The poner ca dy will be extended and power will be sold for genera pur- 
Poses. 16, 1494. In Nov. 1905 qeaqeed = yeortenge and 
made a. ‘Issue Pe Gan given in table below. See 81, 1494 
New Stock.—Iin June 1907 $220,000 old pref. stock pe Rat was re- 
tired (V. 84, p. 1369) and stockholders authorized a new issue of $750,000 


pref. stock. V. 85, p. 1144 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $750, 000, pres tae eke eae GEE ancecses ° 
Pref $750 ,000 6 "% cun M 240,900 Mch’'08, 3% 
First mortgage, $2, 500, 000,) Lo a M MEN 1,489,000 Nov 1 1935 
tt Ss ecucaeessecn jInt. at ont Trust Co., Boston, Trustee. 


75,000 
int. date at 105 amd tat. 
ing, if earned, commenecs 


Notes pay Sie. Nov 30 1907 a 
Bonds—Bonds Subject to Call as a . whole on an 
Sinking fund of 1 % per annum of bonds outstan 
Nov. 1 1906; on Nov. 1 1911 becomes obligatory. 
Dividends.—6 % is being paid on preferred stock. 
EARNINGS.—For 12 months ending Dec. 31 1907, gross, $354,469; net, 
$144,027; charges, $77,516; dividends (6%) on pref., $13,236; surplus, 
$53,275; in 1906, gross, $279, 469; net, $94, 288; charges, $48, 236; dividends 


2f0; 
(6%) on pref., $11, 700; surplus, $34,352. 


ROAD.—Operates 18.4 miles of track. Standard gauge. - Rails 40 to 
60-lb. 40 cars. oe ee Se Se Se 
- OFFICERS.—Pres., Guy E. Tripp; V.-P., J. W. Hallowell; Sec., Alvah 


K. Todd; Treasurer, Henry B. Sawyer; Gen. Mers. and Transfer Agents, 

Stone & Webster, Boston, Mass.; Mer., L. H. Bean, Bellingham.—V. 

p. 1316, 1494, 1552, 1794; V. 82, D. 393, 1042; V. 84, p. 1369; V. 85, p. inas, 
AT 


BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 
ORGANIZATION—Incorporated Feb. 19 1887. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DO Ee ccneke eae pained $100,000 Oct '07, 5% 
1st mort. $300,000 ($1,000)} 1900 4¢J-D 150,000 June 1 1940 


gold c*. a . f. but can be} Interest at Portland Trust Co. Portland, Me., 

called in 1920 ..._....... trustee. e 
Notes AS a mae J 1907 in soa” wai . 

Dividends .— 02, 2% %; in 1903, 3°60; in 1904, 314%; in 1905, 4% 
in 1906, 5%; oy 1907, 5%. 

EARNINGS—For fiscal years oats June 3 

ear— Gro. Net Pets, etc. Dividends. Surp. 

C—O $67 582 $18, 145 $7, 321 $5,000 $5,824 
Bs cnnescacecs 63,490 19,715 7,298 4,000 8,417 


BAD Ggenates 8 miles of track between Saco, Biddeford and Old 
Orchard Beach 

OFFICE RS—President, C. H. Prescott, yee, Secretary and Treas- 
urer, E. F. Lord.—V. 70, p. 1048; V. 73, p. 


a 


BINGHAMTON, N. Y. 


BINGHAMTON RAILWAY CO.—A trolley road. 

ORGANIZATION—Is a consolidation Dec. 6 1901 of the Binghamton 
RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union RR. Franchises said to be vir- 
tually perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OS SE A EY oy eee $977,349 Dec ’07 2% 
Binghamton Street RR. ist) 1890 6 A-O| 168,000 Apri 1910 

mort $200,000 _......... ) Metropolitan Trust Co., N. Y., Trustee. 
Binghamton RR. Co. =) f 45,000 '1908-1917 

$900,000, ¢. $1,000___ ! 1($5, = ‘due yearly Mar 1 
(See text) Interest * Met- 1893 5¢J-J { 000 1918-1922 

tropol. Trust Co., N. Y., }q@o, ooo ‘due yearly Mar 1 

rustee. ( 589,000 due Mar 1°23 
Bing. Lest. & Un. ist M.) 1895 gJ-D 147,000 June 1, 1925 
($250,000) gold, prin-} a A at Metropolitan Trust N.Y. 


cipal and int. guar....-. J am ee SS Co., ‘Trustee 


Bing. Ry. lst consol. mort. } 1901 ‘_ 712 ,000 ow, 1 1931 
$s * ate 000 gold ($1,-}Interest at Fidelity Trust Co., Buffalo, Trus- 
penwunanneoepeodtia ¢*) tee, or Seaboard National Bank, New York. 


cea the bonds of 1893, $95,000 mature in installments as indicated 
in the table, and the remainder Mar 1 1923. Of the $900,000 authorized, 
200,000 are reserved to retire the 6s of 1910 at maturity, $32,000 of which 
ave been retired. Of the new bonds of the we on Ry. Co., $1,150,- 
000 were issuable against the retirement of corresponding amounts of 
Prior lien bonds, $150,000 were issuable immediately, Lag 000 upon certain 
fied conditions, and the remaining $1,000,000 only u = the written 
request of 51 per cent of the stock and consent of State . Commission 
The poetromsate as to this last million were complied with in Jan. 1904 
. 78, p. ne ., The bonds are subject to call after Nov. 1 1911, at 110 and 
terest. See ° 1312. 

Dtetdends. <2 5% > was pald Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11 
1904 and 2% % Apr. 10 1905. A scrip dividend of 20% was paid Apr. 18 
1905. In 1906. May, 2%%. In 1907, Dec., 2%%. 

ROAD.—Operates 45.50 miles of track. Connects Binghamton with 
Lestershire, Hooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owego Is to be constructed. Standard gauge, 60-lb. to 94-Ib. 
T and girder rail; 75 motor cars and 27 trail cars. 

REPORT.—Figures for years ending March 31 1907, gross, $305,754; 
net, $142,844; int. and taxes, $92,686; surplus, $50,158 

y ge —Pres. G. T. Rogers; V.-P. Geo. E. Greene; Speustery John 

; Treas. H. C. Hardie: Gen Man. and Pur. Agt., J. . Cl aes 
effice, SSinghamton, N. Y.—V.77, p. 247° V. 78, p. 342 , 701, V. 79. Dp. 16 


EEE 
BIRMINGHAM, ALA. 

BIRMINGHAM RY. LIGHT & POWER. 

Controlled by the Amerivan Citles Ry. & Light Co. V. 83, p. 36. 

ORGANIZATION .—Consolidation on June 1 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry 
Light & Power Co. Comprises all the street railways, gas and electric- light 

and power plants of Birmingham and all the principal near-by cities and 
towns, with the exception of the gas business in Bessemer and the electric- 
lighting in North Birmingham. Franchises covering gas, electric-light and 
power business and street railway lines are, with some unimportant§excep- 


a Ta 8 


~- 





tions, stated to be perpetual. In June 1903 a new steam-heating plant was 
put in operation. 


Isidore Newman & Son of New York and New Orleans are Fiscal Agents. 


STOCK AND BONDS.— Date. Interest. Outsta: Maturity. 
Common ($100) $3,500,000... -.-.  --.--.---- $3,500, See text 
Preferred stock ($100) 6% | 


$3,500,000 cumulative. _-- | 65-3 3,500,000 Jani '08 3 
Birmin: rmingham Ry & El ist M zl 1894 5¢J-J 982,000 July 2 19 
nid ret $10-000-000 gold; 1904. ag Central ‘iruat, Go. New York. 
g ril 1 
a c*4 Int. at Commercial-Germania Tr. & Sav.Bke 


(New , Trustee, or at NY ‘rit Co, 

Ret & exten M. 935.000.000) 1907 ‘6e M-N 1,000,000 

($1,000) gold = sink ing} }Interest at fold Colony Trust. 

ph oR 2 = ous tenn, % 5 

Bonds.—Of the new $25,000,000 bonds 
liens, $300,000 for cost of additions after ae nw nd of first. first Fr for Drior 
#. _—. ,000 for cost of new power house if first lien on same, ce for 80% 

t of additions if net earnings are 134 times the interest on Y 

OE, including those to be issued, and b peewee’ 10% of gross earn- 
ings have been expended for maintenance wit 
directors may m. 
exceed 6% onds not — call 
outstanding starts 1918 the Gen. Mtge. 
be issued. Sink. fund of 4% < ine ot baa oe tanding begins 1924. 


Fl 


bonds are subject to cail on an - ril 1 1909 at 105 and interest. 
the ist 5s of 1894, $12, 500 or h-¥. is payable into a sinking fund; $268" Pa 
000 have been cance: 

Dividends.—First ‘div. on pas. s wae. of 3%, paid in Jan. 1see. and 3% 
has been paid semi-ann rahe n, to and including Jan. 1 1908; on 
common stock in 1903, 3 %;in 1904, TS: in 1905, 4%; in 1906, 5%. 

REPORT.—For calendar years: 

Net after Interest and 

Year. ‘Oss. Tazes. Sink. Fund Surplus 
ly. <benscdehedhune $1, Ore: ef $466,717 $267,444 9,273 
Sameera sities 1,311,8 573 852 304,755 269,097 
DE wendemasiemadines 1434145 602,453 329,516 272,937 
_  —- CNS pee 1,630,514 737,844 369,612 368 ,23 

eee 1,932,878 821,974 427,516 394,458 
SD . habdvnainmcoutiinainds 2,220,999 699,520 479 ,506 220,014 


ROAD.—Operates 128 miles of track in city of Birmingham, and ex- 
tending also to Bessemer, Pratt City, Ensley and several subur Stan- 
dard gauge. All but 21.3 miles 60 to 100-lb. T and girder ralls. Operates 

, A. H. Ford, Birmingham; f” 


278 cars. 
-P., Geo, 
J. P. Ross; Treas. and Aud., C. 


OFFICERS.—Pres. and Gen. Mgr. 
H. Davis, New oneen: Sec., Corry 
. Jolly.— V. 84, p. 803, 1427; V. 85, p. 98, "220, Moe, 653. 


Asst. Treas., E.C 
V. 86,p. 479. 


AMERICAN CITIES RAILWAY & LIGHT CO.—A holding company. 

ORGANIZATION .—Incorporated in New Jersey on June 16 1906. Has 
acquired over 35% of the capital stocks of the +e Ry. Light & 
Power Co., the Memphis St. Ry., the Little Rock Ry. & Electric Co., the 
Knoxville Ry. & Light Co. and the Houston Lighting & Power Co., 1905. 
For terms of exchange, see V. 83, p. 35. 

Gutotandias Securities: | a Cities Railway & Light. 

mea ry AND bers Interest. — tanding. Maturity. 
Com, $15,000,000 ($1 o.. SR eer 1 
Pref, $12, 600 ,000($100) 6 %cum--_-_ Q-J yt 906, 177 Jan’03 14% 

Stock .—Preferred stock may be redeemed after three years at 107 iy and 
accumulated dividends. 

Di div. on pref. stock,3 %, was ay ae. 1907; also 14% 
April; 14% July and 14% Oct. In 1908. Jan., 14% 


Income Account.—For year ates Dec. 31 1907: 
Div. on stock owned-_-.--.-- $521, 965 |General expenses ers $17,348 
GOERS CAGES... coccacccccce 5.158 |Pref. divs. (6%) ---------- 414 371 
Gross income_.--_-_-- ..---$527,123| Balance, surplus_.__--..-. $95, 404 
Combined Earnings of, Controlled Companies fee  Sceptes Year. 
Year Net after Surplus. 
i907, a ts baie Relics ton $5437 796 $2,066, 093 r «56. bas *$910,088 
_ eee 4,710,638 2,035,533 1,011,490 *1,024,04 
nee 3,870,807 1,716, 1852 849. ‘070 867,781 


* In 1907 $218,874 and in 1906 $129,981 of surplus was set aside for bet- 
terments, depreciation, &e. 

OFFICERS.—Pres., J. K. Newman; V.-P., Geo. H. Davis; Treas., 
Carroll Root, New York.—V. 83 p. 35, 322, 1522; V. 84, Pp. 1179. 


BLOOMSBURG, PA. 


COLUMBIA & MONTOUR ELECTRIC RAILWAY. 

ORGANIZATION.—Incorporated in Pennsylvania in 1900. 
run 999 years 

STOCK AND BONDS. 
Stock $375,000 ($50) 


L. 








Franchises 


Outstanding. Maturity. 
On atnEte neue $375,000 Oct "06, 3% 
First mortgage $375,000 gold) Soe gJ-J 375,000 Jan 1 1931 
($500 and $1,000) _____ cér} Int. at Commonwealth Tr. Co., Harrisb., Tr. 
EARNINGS.—For fiscal years en ending June 30: 

t. 


Date. Interest. 






TO. Ne Fized Charges. Surplus 
~~. 751 =. pot $18,750 $17,171 
iteciareiasiaiatate iaiiiil 5,189 20,473 we 


First dividend—2 % one ous “Oct. 1903; also 2% O 
1904, 2% Oct. 1905 and 3% Oct. 190 
ROAD.—Obperates 18 = of track AR from Berwick to Catawissa 
Standard gauge. 56-lb. T rail. 
OFFICERS.—Pres., B. - Myers; V.-P., E. R. Sponsler; Sec. and Treas., 
W. M. Oglesby, all of Harrisburg; Supt., W. M. Terwilliger, Bloomsburg. 
Offices, Bloomsburg and Harrisburg. 


MARION BLUFFTON & EASTERN TRACTION CO.—A trolley road. 

ORGANIZ erI0n er in 1905 in Indiana. Private right of way. 

STOCK AND Date. Interest. Outstanding. Maturity. 
Common, $850, 000 note anes eecaneas «Ll. wee 
First mtge, $850 000 on, ,000) |_ 1907 5¢J-J $720 

geld. 2 no sf & not red._cé&rjInt at Marion Trust Co., ar Trust 

OAD.—Operates 31.57 miles of track between Marion, where connec- 

tion is made with Indiana Union Trac. Co. lines, and Bluffton, Ind., con- 
necting - } ae Wayne & Wabash Valley Traction. Standard 
gauge. 

EARNINGS. yo six months of operation ending Jan. 1 1908, gross, 


$49,392; net, $24,518 
OFFICERS.—Pres., C. Davenport; Sec. ., R. F. Cummins; 
Treas., W. A. W. Clark; all “ot sath ton. 


Kunkel: Bapt.. Cc. 
BOISE & INTERURBAN RY. CO.—A trolley road. 


ORGANIZATION.—Incorporated 1896 in Idaho. 

STOCK AND co eel Date. Interest, Outstanding. Maturity. 
Stock, $5,000,000 ($100)-.... -... -.----- GERD wccoecenee 
Ist mtge, $850, 000, nat oom | 1896 5¢A-O 850,00) 

sf 4 sub to call &rfInt. at Colonial Trust Co., Pittsb., Trustee. 

RO D-— Ongrates 30 mo of track between Boise and Caldwell, includ- 
ing 7 one in Boise. 60, 72 and 110-Ib. rail, mostly T. Standard gauge. 


‘oposed. 
RS.—Pres.. E. Pierce, Boise; V.-P., Julian Kennedy, 
Pittsburgh; Sec., Thos. B. McKaig, Pittsburgh: Treas., Alexander ©. 
Thompson, Pittsburgh. 


—_— 


BOSTON, MASS. 

BOSTON ELEVATED RAILWAY.—(See Map on Page 11) 

ORGANIZATION.—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay on all lines owned, leased or operated by It % of 
1 % of gross income and a sum equal to the excess of the dividends over 6 %. 
Its charter, however, Is understood to “grant It exemption from reduction 
of fares, and also other immunities.’ (See Massachusetts Railroad Com- 
mission, V. 65, p. 1223.) Elevated cars run with ane by the ‘ Ress 





rail” system; surface lines by trolley. Six miles of elevated road open 
June 1901; in Aug. 1901 put in operation the Atlantic Ave. Loop Division 
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Lease of West End and Subway and Tunnels.—The West End Street Ry. Is 
leased until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Boston 
Subway. See terms under West End Street 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased 
by the Boston Elevated Ry. until June 10 1922 for a rental of % of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent per person, which goes tothe city. The tunnel was opened 
Dec. 30 1904. It eens from the main land to East Boston, 1.4 miles, 
and cost over $3,300 ,0 . 

On June 28 1902 Weahtegton Street Subway bill becamealaw. Thecity 
is to construct a tunnel for elevated trains and lease same to the Boston 
Elev ated Ry. Proposition was ratified by voters at the Dec. 1902 election. 
V. 75, p. 28, 496, 1315; V. 77, p. 2097; V. 82, p. 217. The Washington 
Street tunnel will be comple ted In 1908. In 1907 an Act was passed m - 
fying plans somewhat and permitting Boston Transit Commission to con- 
struct a subway to be known as the Riverbank Subway and giving this 
company right to lease same for 25 years at an annual rental equal to 444% 
of net cost thereof. Another Act of the Acts of 1907 authorizes company 
to build an elevated e "om from Sullivan Square, Charlestown, to 
Malden. See V. 86, p. 105 

On April 29 1903 leased from the Old Colony Street Ry. all that com- 

any ‘s tracks in the city of Boston, amounting to 23.753 miles. The lease 

s for 99 years and provides that besides paying taxes ‘the Flevated Co. will 

ay 64 °% of replacement value (appraised at $353,979, less the rental of 
certain "short pieces of track appraised at $13,866) of the property leased as 
of date Feb. 16 1933, and 4% on the cost of all additions and betterments. 

Subways in Can bridge.— In June 1906 a measure passed by the Massa- 








chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subways in Cambridge, and to issue stock or bonds to meet 
the cost At the end of 20 years the city of Cambridge Is to have the right 
to purchase these subways by paying their cost plus 7 % interest, less divi 


dends. V.83, p.93 See remarks concerning these subways in company's 
report for 1906. as given in V 84. p.155. In July 1907 the Mayor of Cam- 
bridge refused to approve the plans, and the qougung appealed to the Rail- 
road Commissioners as provided by above Act 

Extension An extension of the elevated road to Forest Hill will be 
completed in 1908 In April 1905 $7,500,000 new bonds were issued to 
eo for this extension and for payment of floating debt, &c. See V. 

p 





1423 
Damages by Noise.— -In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the company Is liable for damages frum nolse caused 


by the operation of tr sins. V. 75, p. 496. This was affirmed April 1903, 
by Massachusetts Supreme Court. V. 76, p. 809. 


STOCK AND BONDS. Date. Interest. Outstanding Maturity. 
Stock, $23,000,000 ($100) __- F-A $13,300,000 Feb15’08 3% 
Debentures, gold_.___._c&r| 1905 4¢ M-! 8,500,000 May 1 1935 

Old Gutens" Trust Co., Boston, Registrar. 
Debentures, gold......... cé&r 1907 4% $3,900,000 Oct 1 1937 
Bonds.—The coupon bonas are in de setatatiene of $500 and $1,000 and 


poo gery d bonds are in denominations of $1,000, $5,000, $10,000 and 
50,000. 

On April 30 1907 shareholders voted to increase the authorized stock to 
$23,000,000 and the bonded debt from $11,000,000 to $16,800,000, to 
provide for new construction and equipment. See statement in V. 84, p. 
1051. Massachusetts Commission was petitioned for authority to 
issue $8 ,000 .0U0 of the new stock to defray the cost of Cambridge Subway; 
also authority to Issue $5,800,000 of the new bonds for the cost of power 
additions, new equipment and the Forest Hill extension. This latter au- 
thority was granted In June 1907. Of this amount $1,000,000 have been 
issued as 4s maturing May 1 1935 and remaining $4,800,000 were sold as 
4s maturing Oct. 1 1937 ($2,500,000 at public sale and $2,300,000 to a 
syndicate headed by R. L. Day &Co.). At last accounts only $3,900,000 
of the; 34 800, 000 4%¢s were actually outstanding. V. 85. p. 865, 920; V. 
86, p. 277 The petition to issue the $8,000,000 new stock has been with 
drawn for the present, owing to litigation which is delaying construction of 
Cambridge subway F. 5 61. 























Divridends.—First dividend, a” %, was paid Aug. 15 1898. In 1899, 
534 %; in 1900, 444 %; In 1901, 4%; in 1902,6%; in sees S ho in 1904, 
6%; in 1905, 6 5; in 1906, 6 %; in ‘food. 6%: in 1908, Feb., 

ANNUAL REPOR Report of Boston Elevated Ry. for year ending 
Sept. 30 1907 in V. 86, p. 105 For 1906, in V. 84, p. 155 

1906-07. 1905-06. 1904-05, 

Revenue passenge *271 ,084,815*262 ,267 ,240*246 941.774 
Car miles run 53,001 569 50,280,786 48,273,622 
Gross earnings $13, 185 $12,689 676 
Net earnings. 4,3 235 4,072 023 
Interest on dep 58,201 ‘107, '426 51,893 
Total net $4,364,022 $4,327,882 $4,123,916 

Deductions 
Interest on West E ebt $650,319 $653 680 $654,758 
Taxes, West Enc 525,509 573,204 579,226 
Taxes, Boston Ele 8 344,823 358 905 
Compensation tax 115,98 109 ,202 
Rental of subwa 201,269 193,142 
Dividends on West End stock 1,2 1,190,248 1,190,248 
Other rentals--. 9,180 9,180 
Rental to Old Col Street Ry 37,783 33,772 
Int. on Boston E f f ebt 300,000 125,000 
East Boston ” 49,708 35,398 
Depreciatio = 

Balance $831,279 $851,778 $835,085 
Dividend (6? . 798 000 798 000 798 ,000 

Surplus r $33,279 $53,778 $37,085 

* Th J f € passengers No data available as to 
free transfer pa gers 

ROAD.—Sept. 30 1907: 

Miles Miles. 
Main line f track (6.6 m.“L")_222/Owned by West End.----- 395 

do set i track(6.5m.‘'L"’) 188] Leases, trackage, &c.(16m.‘'L"’). 67 

Sidings, &c. (2.9 miles “*L”’)..- 52 _— 
Total (16 miles “L”).........462 

Total (16 miles “L” 162 Electrically equipped- - --- . 456 

Weight of der r alls | is 70 to 100 Ibs. Cars, 3,505; horses, 288: electric 
motors, 5,1 137; snow -pl , 305; snow-sleds, 624; misc. vehicies, 554. 

OF FICERS.—Pres ‘Wiliam A. Bancroft; V.-P., Charles S. Sergeant; 

reas.. Willlam Hooper; Sec., Daniel L. Prendergast; Compt., H. L. Wil 
son V. 84, p. 101, 155, 270, 803, 930 1051, 1487; V. 85, p. 863, 920, 
1143, 14 1576: V. 86, np. 105, 277 


Oompanies Controlled by Boston Elevated Railway Co. 
(1) West End Street Railway.—A trolley road. 
ORG ANIZATION Leased to Boston Elevated Ry. until June 10 1922 
at 7% on comn ind 8°% on preferred in addition to the payment of 
rentals, interest yther charges. Elevated assumed possession Jan. 1 













1898. Seet n V. 65, p. 1223 

In Dee 1896 leased the right to use the subway at 4% % of the net cost 
of subway, sta i ipproximately as $5,786,000 in Sept. 1898, when the 
third and last s¢ “tion Was oP ned. Entire length is 1 2-3 miles, with a 
trackage of about 5 See V. 63, p. 1065, 1117; V. 67, p. 528. 

In Aug. 1904 issued $1 FY ) ,000 additional stock to pay for improvements, 
& See 75 787. Sept. 1904 issued $750,000 additional bonds 
of 1932, int up to $5,009,000; $200,000 more was issued to 
retire bonds ¢ ay 11905. V. 80, p. 1729. In April 1907 the Massa- 
chusetts Railroad “Commission authorized $420,000 additional common 
stock at $85 p $59 shares to cover cost of improvements made by the 
Boston Elevated V. 84, p. 572, rx The stock was at once offered to 
shareholders at that figure. V. 84, p. 932. Of this $56,500 was not taken 


by the sharehoid ‘and in June 1907 the Commission authorized the sale 
of the same at auction at not less than par. V. 84, p. 1369. The prices 





rece n 815% to 83%. V. 84, p. 1553. In Dec. 1907 Com- 
mission authorized further Issue, for same purpose, of $1,010,900 com. 
stock, fixing issue price t $70 per $50 share (V. 85.pD 1520, 1578) | at which 
figure (plus accrued d vie jend) It was offered to stockholders (V. 86, p. 53); 


$925,450 was taken and rem alning $75,450 was sold at public auction. 
V. 86, p. 109, 482 

The Me ass. RR. Commission onJan. 30 1908 authorized Issuance of $700,- 
000 15-year bonds on account *dditions already made. V. 86, p. 287, 42 22. 





STOCK AND BONDS.— Date. Interest. Outstanding. Mat turity. 
Com stock ($59)$11.120,150__ ___- 7A-O $11. 120. 150 Oct ’07, 31 
Preferred ($50) se. 400,000... .... 8 J-J 6.400.000 Jan "08, 4 
Gold bonds of 1894_......... 1894 4% 2¢M-S 2,000,000 Mch 1 ‘1914 
Gold bonds of 1398, $2,275.) 1896 4¢M-N 815,000 May 1 1916 

000 not mortgaged-.-.--.--- t 
Gold bonds of 1897, $2,700,-| 1897. 4g¢F-A 2,700,000 Feb 1 1917 

000 not mortga <— gdaliiest cj 
we 4 —_ (si. 000) not) 1900 4F-A 743,000 Aug 1 1016 

alien al esihiaees iacdbiedl c} Interest at Old Colony my Co., Se osto. 
Bonds. 31. “000) AND c* 1902 4F-A 5,709,000 Aug 1 1933 


Interest at Old colony” Trust Co.. Boston 
er ($700 000) - -c&r 1908 4h »,000 Jan 1,1923 
IF FICERS.—Pres., Joseph B. Russell; Treas., Paskeee Dexter.— 

vi 84, p. 272, 572, 805, 932, 1369, 1553; V. 85, p. 1463, 1520, 1578; V. 86, 
p. 53, 109 287, 422, 482. 

(2) Somerville Horse RR. 

Owns 8.04 miles of track. Leased to West End Street Ry. for $9,189 
yearly—6 % on $153,000 stock. Dividends are payable (M&N) in Boston. 


BOSTON SUBU RBAN ELECTRIC IC COMPANIES.—A trolley system. 

ORGANIZATION .—This company Its a voluntary association formed in 
Nov. 1901 on the same lines as the Massachusetts Electric Companies. The 
properties controlled are the Newton Street Ry. (into which Waltham Street 
Ry. has been merged), Newton & Boston Street Ry., Lexingtun & Boston 
Street Ry., Natick & Cochituate Street Ry., Middlesex & Boston Street 
Ry , Natick & Needham Street Ry. and Westboro & Hopkinton Street 
Ry. The entire issues of the st ck of these roads have been acoulred 
In ye secured entire ($324,700) capital stock of the Waltham Gas Light Co, 
v. , Pp. 377. (The W altham Gas earned $185,050 gross, $47,595 net and 
$17, "308 surplus above dividends in year ending June 30 1906.) In 1902 also 
purchased Norumbega Park and Lexington Park. Also owns all of the 
350,000 stock of the Suburban Mfg. Co. (company has no bonds), which in 
1907 completed an electric plant to supply power to the Newton Street Ry. 
On May 27 1907 amendments to the declaration of trust were passed by the 
stockholders, which confers upon the trustees certain powers with reference 
to disposition of securities and other property. See 84, p. 1246, 1306. 
The object in view is said to be the consolidation of the Westboro & Hopkin- 
ton, the Middlesex & Boston and the Natick & Cochituate rvs 

STOCK.—Shares have no par value, but in case of liquidation the pre- 
ferred shareholders will be entitled to $100 per share, with accrued div. 
dends; the common shares participating pro rata In the remaining assets. 
(See V. 73, Pp. 1159, 1263.) In 1904 15,635 shares of preferred and 15,635 
shares of common were offered to shareholders at $66 67 for one share of 
preferred and one share of common jointly. Listed on Boston Stock Ex- 
change in April 1905. 
Date. Interest. Cmpeneneme- _ Matus. 
IIE, 6. ouncccesn an éeqcgceeu Gene. stemenmeal 
Preferred stock, $4 persh.cum ---- Q-J 
Notes payable Gee ae 8008... cane  senene —— 5,00 od tniselicias tae 

OAD.—Companies owned and ‘controlled operate in the aggregate about 
141 miles of track from Needham on the south to Lowell on the north, and 
connecting at six points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated 

Dividends.—First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903, $4; in 1904, $3; in 1905, $2; In 1906, $2 75; 
in 1907, 33 In 1908, Jan. div. p-stpuned, n raking arrears of div. to 
that date $7 75. V. 85, p. 1645. 

REPORT.—For fiscal year ended Sept. 30 1907: Income, gross, $244,- 
910; net, $188,490; dividends, $141,357; surplus, $47,133; loss on Concord 
& Boston Street Ry., $ 

OFFICBRS.—Pres., y Pn D. Claflin; V.-P., Wm. F. Hammett; 
Treas., Alden E. Viles; "Sec., Frank W. Remick; Asst. Treas., G. M. Cox. V. 
80, p. 1423; V. 81, p. 558, 1790, 1847; V. 83, p. 154, 1410; V. 84. p. 1246, 
1300: \ 85, p. 653, v2 1461, 1645 

(1?) Lexington & Boston Street Ry,—Trolley 

ORGANIZATION .—Incorporated in June ‘8009. Operation begun in 


May 1909. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $525,000 ($100)_...---- ———  sasenenes $525,000 In’03-04,1% 
First mortgage $500,000 gold| 1900 gA-O 500,000 July 1 1920 

aE RT, sie 7 c*{ Interest pe 4 Trust Co.. Boston, Trust. 
Current Habilltics Se pt. 39 '07_ BON EEe cansamedel 


Bonds are subject to call before - July 1 1905 at 110, then =a July 1 1910 
at 10734 and thereafter at 105. 

EARNINGS.—Year to Sept. 30 1907: Gross, $151,134; net, $40,477; 
charges, $40,208; surplus, $269. 

ROAD.—Owns and ope es 32.356 miles of track, leases 0.745 miles; 
total, 33.101 miles, extending from Arlington Heights (terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where cars go 
through to Lowell without change, and also to the Sullivan Square ,Charles- 
town, station of the Boston Elevated Ry., with branches to Waltham and 
to Concord: laid with 95-lb. girder rail and 60 and 70-Ib. Trail; operates 170 
motors, 23 box and 38 open cars; total, 61 cars; 7 snow-plows, 2 work cars. 
—V. 83, p. 155, 

(2) Natick and Cochituate Street Ry.—Trolley road. 

ORGANIZATION.—Stock, $100,000, par $100. No bonds. Ourreat 
Habilities ~ 30 1907, $213,844. 
99 to 1902-03, indus: pald 8% ® per annum; In 
1903-04, 2% ;In 1904 05, none; In 1905-06, 6%; 1n 1906-07,2%. 18% miles 
of track. 

Earnings.— Year to Sept.30 1907: Gross, $100,078; net, $16,780: charges, 
$14,766; dividends, $2,000; surplus, $14 

(3) Nowten Street Rail way.—A trolley road. 

ORGANIZ ION.—Chartered In 1887. In Dec. 1903 the Raliroad Corm- 
mission cae an issue of $292,000 stock, share for share,for the stock 
of the Commonwealth Avenue Street Ry. and $115,000, share for share, 
for the stock of the Wellesley & Boston Street Ry. V. 77, p. 2098. 

In Oct. 1907 Massachusetts RR. Commission approved the consoHdation 
of this company with the Waltham Street Ry. (previously operated under 
agreement) and the issue of $100,000 new stock with which to buy the 
$100, a ae k of the latter road. 











STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock 5007. 000 (par $100)_.-. ----. Q-J eee! 000 °05-"07,2% 
Newton St Ry 1st M cur not) 1892 5 J-J 000 July 1 4912 

subj to call ($500) $500 ,000/Int. pay. at Am. tone ore Co., Bost., Trus. 
Commonwealth Ave first mtg we 5¢F-A 75,000 Feb 4 1916 

$75.000 ($500) gold-_-- .- ¢*}Int. at Internat. Tr Co., Boston, Trustee. 
Waltham St Ry 1st mtge, 1905 5¢J-D 100 ,000 1925 

$100,000 ($1, 000) Se ciectaliens \Int. at American Trust Ge.. Boston, Trustee. 
Current liabilities Se pt 30 1907 itn  <isaguwbe BE consensus 


ANNUAL REPORT.—Fory ears e nding Sept. 30 (net including Waltham 
Street Ry.) earnings were: 


1907. 1906. | 907. 1906. 
Gross earnings. --$357,588 $361 ,596| Bal. for dividends $20, 414 $41,197 
ee ee 89,057 107,608] Dividends pald-- - 8,050 36,1 00 
Interest.taxes, &c. 68,643 66,411/ Balance, surplus- % '364 5,097 
ROAD.—Owns from Newton to Waltham, Watertown, &o., railes 


13. 
track (measured as single); sidings, &c., 0. 57; trackage, 2. 49;" total, 16.36 
miles; Commonwealth Avenue Street Ry., 7.62 miles: Wellesley & Boston 
Street Ry., 8.66 miles; Waltham Street Ry., 7.183; total oper., 47.547 miles. 
—vV. 78 D. 2442, 2599; V. 85, p. 921. 

(4) Newton & ‘Boston Street Rail way.—Trolley. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $250,000, par $100___- cna: dma $200,000 ...-<<s<2 
lst mtge for $500,000 aa 1 1892 5 J-J 200,000 July t 1912 

Not subject to call. 5 - payable at Am. ba Ss. Trustee, Boston 
Current liabilities —_ ~} idan smoaake 2,193 

Dividends.—In 1 5%: ++ 99, Jan.,1% %; in Api, % \% %. None aince. 

EARNINGS. ty ~y year ending Sept. "30 1907, gross, $74,005; ae 34, 154; 
Interest, taxes, &c., $34, 513; balance, deficit, $30, 359. 

ROAD.—Owns 9.748 miles track; track leased, 5.618 miles; Total 
trackage, Including sidings, 15.366 miles. 

(a) Newtonville & Watertown Street Ry.—Trolley. 

ORGANIZATION.—Operates about 5 miles of track. Stock, $50,000; 
outstanding, $50, we: par $100. Unfunded debt os, 30 907: $59, ‘650. 
No funded debt. Operates by Newton & Boston St. Ry., under lease of 
1897, at a rental of 7.2% per annum on the stock, payable February and 


August. 
(5) Middlesex re Bostea Street Ry.—Trolley. 
ORGANIZATIO — te 1907 and , Seats over she & the en ae Middle- 


sex Street Ry., mf at receiver’s sale July 1 190 sceteee. 
Commission approved the Issue of $300,000 capital stock. a 4 30" P. 
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STOCK ABD BONDS.— Date. Interest. Outstanding. Maturity 
SG, SER e i tocnanesengesn een i teseEgrenue See wescanrees 
So Mid St Ry $100, 000, gold. ./ 1895 5¢F-A 100,000 Feb 1 1915 

| Interest at Internati Co., Boston. 


Current liabilities Sept. 30 DOT .nockatunenantane 126 ,604. 

EARNINGS.-—For year ending Sept. 30 1907, gross, $89,875; net, $27,- 
683; charges, $8,453; divs., $3,000; surplus, $16, 230 

ROAD —Ow ns 15.898 miles of track and runs from Hopkinton to South 
Natick; re al ~ 75-lb. T. Total operated, Including sidings, 16.067 miles.— 
V.85.p. 

(a) Natick & Needham Street Ry.— Was leased to South Middlesex St. 
Ry. (now the Middlesex & Boston St. Ry.) at rental of 4% on the $50,000 
stock and Interest on bonds. Receiver ceased operating road in Jan. 1904, 
and a large part of track taken up. Has outstanding $50,000 of 5 % first 
mortgage gold bonds due Feb. 11921. Owned 5.822 miles of track. 

(6) Westboro & Hopkinton Street Ry. 

ORGANIZATION.—Incorporated in 1901, and owns road from Westboro 






to Hopkinton, 6.431 miles. Stock, $40,000; par,$100. Bonds, first mtge. 
5%, $40,000, due Nov. 11922. Current llabilitles Sept. 30 1907, $10, 100. 
Earnings for year ending Sey 30 1907, gross, $13,917; net, $2,799; fixed 
charges, $2,258; surplus, $541. 


7 ASSACHUSETTS ELECTRIC COMPANIES,— Electric light and street 
railways. 

ORGANIZATION.—Formed in May 1899. Is not an incorporated 
company, but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. Messrs. E. Rollins Morse & Bro. and 
Tucker, Anthony & Co. of Boston, who promoted the combination, in June 
1899, in offering some of the stock for public subscription cen See of pre- 
ferred and $500 common was offered for $1,050), stated that “‘the Declara- 
tion of Trust contains strict provisions against the creation of any indebted- 
ness whereby any shareholder or trustee can beheld to any personal lia- 
bility."’ Comprised originally between 30 and 40 separate properties, but 
through consolidation there are only two operating companies, namely the 
Boston & Northern St.Ry. and the Old Colony St. Ry., besides the Hyde 
Park Electric Light Co. The wetird is a list of the companies controlled, 
with thelr share capital, Feb. 1 19 


COMPANIES CON’ r ROL LED FEB. 1 1908. 


Shares. | Shares. 

Boston & No. St. Ry. Co_...110, 432 Hyde Park Elec. Light Oo... 2,875 

om. A nasal Street Ry. Co... 77,12 390.429 
a eee ee 0,42 


of toe above 190,429 shares, practically all were at the date given owned 
by the Massachusetts Elec. Companies. The system comprises electric 
street railway lines in 22 cities and 70 towns in Eastern Massachusetts and 
New Hampsnire and Rhode Island. The companies given cover the greater 
part of the street railway mileage north of Boston as far as Nashua, N. H., 
and Newburyport and Gloucester, Mass., and south as far as Fall River and 
New Bedford, Mass., and Newport, R. I., connecting directly with the 
street rallway syste m of Boston. Various electric-lighting companies 
doing business in the same section are also included. 

STOCK AND BON share capital is represented by certificates 
of participation, which giv e the owners a proportionate interest in the — 
held by the trustees. Both classes of shares are reported exempt from tax 
tion In Massachusetts. Listed on the Boston Stock Exchange in April 1o0t. 
$5,500,000 preferred stock was authorized May 29 1902 and sold to a syndi- 





cate. For consolidated balance sheet of companies controlled, see V. 85, PD. 
1457: this balance sheet shows $19,042,900 aggregate stock of the controlled 
companies Sept. 30 1907, $17,882,000 funded debt Sept. 30 1907 anp 
$2,685,000 notes payable to outsiders. 
Date. Rate. Outstanding. Dividends. 
Common stock, par $100} .... .....--. SEE! énacwacnue 
SEED essencosace 
Pref. stock, my $100 ($20,-) .... 4J-J 20,557,400 July "04,2% 
557,400) es 
Coupon #24 $3,500,000,) 1905 4%e¢eJ-J 3,500,000 July 1 1910 
red at 102 any int ‘date}Interest at Sia Colony Trust Company 
58 O60). GORRannaccass<- ! Boston. Trustee 


Of the new coupon notes of 1905, $2,700,000 were issued to retire the 
prior notes. The collateral for these notes consists of $3,656,300 stock of 
the Old Colony St. Ry. and $718,700 stock of the Boston & Northern 
St. Ry. See V. 81, p. 726, 1436. 

REPOR r.—Report for the year ending Sept. 30 1907 (see “Chronicle” 
Dec. 7 1907, p. 1457), shows receipts from dividends, $880,837; from Inter- 
est on notes, &c., $82,004; total, $962,841; expenses, $16, 630; interest, $157- 
50 0; surplus, $788,7 711; previous surplus, $778, 174; total surplus, $1, 566, 885 

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS.* 














Year end. Sept. 30— 1906-07. 1905-06. 1904-05. 1903-04 
WerMEGs 2... .ccccccece $7,758,511 $7,518,240 $6,734,127 $6,380, 863 
Expenses ..........-- 5,000 652 4,883 552 4,456 ,303 4,479,520 

Net earnings- ------- $2,757.959 $2,634,688 $2,277,824 $1,901,343 
Charges - - -- . -- 1,702,623 1,594,503 1,543,514 1,462 626 

Divisible income. - $1,055,236 $1,040,185 $734,310 $438,717 
Dividends » 880,773 710,406 372,448 466, 003 

Balance .- -- $174,463 $329,779 $361,862 def. $27, 286 

*The Georgetown Rowley & Ipswich Is Included In 1906-07, 1905-06 and 
1904-05, but Is not Included In preceding years. 

DIVIDENDS.—First div. on pref. stock, 2%, was paid Dec. 1 1899; also 


2% June 1 1900. piv. period then changed to J&I Fan ty 2 1- 3% paid Jan. 

1901; July 1901, 2 o; in 1902, 4%; in 1903 0; in 1904, Jan 1.29 %: I 
> Jan. 1905 divi de nd was passed and none ‘paid aoe See V. 79, 2642, 

24: 56, 5 


and V. 85, p. 1646 
PLANT .—The street railways controlled have 891.68 miles of main line 
and 931.94 miles of track, and own and operate 2,020 cars, of which 927 are 
closed and 1,093 open cars; power stations, 16, with a capacity of 53,410, 


Gordon Abbott; V.-P., Charles E. Cotting: Sec. 
J. H. Goodspeed; Gen. Mgr., P.F. Sullivan 
Executive Sang oem Messrs. Gordon 
Percy Parker, Philip L. 
Office, 84 State St., 
531, 1210, 


OFFICERS.—Pres., 
Everett W. Burdett; Treas., 
Gen. Auditor, D. Dana Bartlett. 
Abbott, Charles Francis Adams 2d, E. 
Senenetan,, Charles E Cotting and Philip Dexter. 
Boston 83, p. 6 26, 818, 1411, 1467: 84, . 51: V. 85, p. 
1339 "487. 1577, 1646 

(1) Boston & Northern Street Ry.—An electric road.—(See Maponp. 13.) 

ORGANIZATION.—This was the Lynn & Boston RR., but on July 23 
1901 name changed to present title. The Lynn & Boston RR. was incor- 
porated under laws of Mass. April 6 1859. In 1900 absorbed the Gloucester 
St. Ry. (which, Jan. 18 1900, had absorbed the Rockport St. Ry.) and the 
Wakefield & Stoneham St.Ry., which latter, on Dec.31 1899, had absorbed 
the Woburn & Reading, the Salem& Wakefield, the Mystic Valley and the 
Reading & Lowell. In April 1901 acquired the Beverly & Danvers. In 
May 1901 absorbed the Lowell Lawrence & Haverhill and the North Wo- 
burn. The Lowell Lawrence & Haverhill had in Nov. 1900 been consoli- 
dated with the Lowell & Suburban, and the latter had previously received 
authority to lease the Nashua St. Ry. On Mch. 2 1903 absorbed the 
Gloucester & Rockport St. Ry., previously leased. 

In June 1903 received permission to issue stock In exchange, share for 
share, for Middleton & Danv. stock and for Law. & Read St. Ry. stock. 
The Middleton & Danvers had previously absorbed the Haverhill & Ando- 
ver St. Ry. and the Lawrence & Reading had absorbed the Reading Wake- 
fleld & Lynnfield St. Ry. In Sept. 1906 exchanged its stock for stock of 
the Georgetown Rowley & Ipswich St. Ry. and the Lowell & Boston St. Ry 
V. 83, p. 818. In Jan. 1907 RR. Commissioners granted permission oa 
$300,000 additional stock for additions and improvements. V. 84, p. 

In Nov. 1907 RR. Commission granted permission to issue ‘sti. A 00 
additional ref. mtge. bonds, which will make total of these bonds out 
standing $2,586,000. 

In 1907 obtained permission to do a freight business In a majority of the 
towns along its line. 

STOCK AND BONDS— Date. 
Stock (par $100) 
Ref mége. $15,000,000, ont} 

($1,000 


Outstanding. Last div.,&c 
ébbbane $11,043,200 In 1907,5% 

1904 4gJ-J 2,176,000 July 1 1954 
Int. at American Trust Co., Boston, Trustee. 


Interest. 


wena ‘Street “Ry consolf 1890 5 J-J 711, 000 July 1 1910 
SD Bea Oe oncdacucess {Interest at Knickerbocker Tr. Co., N. Y¥ 
(Manhattan Trust Co., N. Y., Trustee. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
BAR TED. Mico ccnccenccen 890 M-N eg — 1 1910 


Essex Electric 1st....--.----. 1891 J- 00,000 = 1 1911 

Old Colony Trust Co., Bost Trustee, 

Lynn & Boston ist mtge, g,| 1894 S¢ 3,723,000 yo 1 1924 
on 379,000 ($1,000). -0° | Int.*at ry Colony . a Co. Boston 


, Trustee, 
80, 000 , ot 1 1920 


&I ist mtge ($1, 000) , | *\ ge 5¢ 
$180,000, gold_.........- JInt. at Mercantile ‘Trust Co. Boston, Trug 
H G & D ist mtge........... 899 5 000 Mch_ i 1918 
Coupon notes, $405,000__.-_-_- 1897 6 A-O 403: 000 April 1 1917 
Plain bonds secured by Lynn 
& Boston mtge of 1894— 
Lynn & Boston, deb_._-_-- 1892 5 M-S 186,000 Mch 1 1912 
PE, Glen cnn cnsccscs 1890 6 M-S 24,000 Sept 1 1910 
Se rae, SE al 1891 6 J-J 10,000 July 1 1911 
Gloucester Es’x & Bev ist M,) 1896 5¢J-D 125,000 Dec 1 1916 
$125,000 ($1,000), gold_ c* } Interest at Amer. Tr. Co., Boston, Trustee 
Wakefield & Stoneham ist) 1895 5¢M 150,000 Mch 1 1915 


mtge, $150,000, gold__.-.c 
The last issue is redeemable at 105 after March 1 1900. 
ican Trust Co., Boston, Trustee 
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 
The Rockport St. Ry. has outstanding $12,500 6 % coupon notes due Oct. 
15 1916, interest vy a April and October, 
The Gloucester & Rock port has outstanding $10,000 6% coupon notes 
dated Feb. 1 1895 and due Feb. 1 1915. 
LOWELL LAWRENCE & HAVERHILL. 
STOCK AND BONDS-—- Date. Interest. Outstanding. aad 
Stock ($100), common v oy for Lynn & Bos’ 
Merrimack Valley Street Ry} 5¢A-O $342,000 “Apt 1 911 
lst mtge, gold j Interest at Inter. Tr. Co., ‘Tru Bost 
Lowell Lawrence & Ha Verhiil} 1893 5¢J-D 915, 000 x -* 1 1923 
1st qutge, $1,900,000, gold, ‘Subj. to call for the sink. fund at 105 & int. 
$1,000 *)Int. at Amer. Trust nar Trustee, Boston. 
People’s St Ry, West New-) 1898 5 J-J 4,000 Jan 1 1928 
bury, Mass, 1st mortgage}Interest at State Street Trust Co., Boston. 
bonds, assumed J 
Low. Law. = Hav. Consols of 1893 are reserved for Merrimack Valley 
bonds when du 
Lowell & Sub St Ry 1st mtge, | 1891 5¢J-D 1,000,000 Dec 1 1911 
1891, gold c*}Int. at the © mer. Tr. O0.. Boston, Trustee. 
Bonds.—Of the $15,000, eee Boston & Northern bonds, $7,941,500 are 
reserved to retire prior liens. These bonds have no sinking fund and are 
not subject to call. Of the $5,379,000 first mortgage bonds of the Lynn & 
Boston RR., $363,000 have been canceled, and the unissued balance is to be 
used to take up other bonds. The Merrimack Valley St. Ry. 1st mtge 
bonds are redeemable at option at any time after 10 years from their date, 


a | 1880 to Oct. 1899, incl 8%., yearly; in 1900, 7%; 
in 1901, 6%; in 490s. 6%; In 1903, 5%; in 1904, 2% %; in 1905, 2%; in 
1906, 5%: in 1907, a. 

ceiaih niet the lines of the Mass. Electric Companies north of 
Boston, embracing 460.791 miles of main and 2d main line and 479.405 
miles of track—all owned. 

ANNUAL REPORT.—For fiscal year ending Sept. 30 1907, of all com- 
panies included in the Boston & Northern St. Ry.: Gross, $4,618,992; net, 
$1,652,689; other Income, $11,314; charges, $1,036,077; dividends (5%) 
$552, 160: surplus, $75,766. 

OFFICERS.—Pres., Patrick en. Lows Treas., C. R. Rock- 
well. V. 81, p. 1846; V. 82, p. 1155; V. 

(a) Boston & Chelsea Street capt Hahn piy a of track. Leased 
to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6%*’on 
$121,000 stock, payable A&O. 


(>) Boston & Revere Electric Street Ry. 

ORGANIZATION .—Incorporated June 24 1889. Leased from July 1 
1895 for 99 years to Lynn & Boston, which guaranteed interest on the 
$50,000 bonds (of which $35,500 had been retired up to Feb. 1908) and 
dividends on $50,000 stock from July 1 1898 at 5% per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $100) ........... 5 J-J $50,000 See text. 
lst mtge drawn at 104 1890 5 F-A 14,500 Feb 1 1910 

Int. (not pr.) gu. by B.&N./Interest at Amer. Trust Co., Boston. 


ROAD.—Total track, 3.812 miles. 


(c) East Middlesex Street Ry. 

ORGANIZATION.—Owns 18.6 miles of track; sidings, switches, &c., 
0.8; total, 19.4 miles. Leased May 1 1893 to Lynn & Boston (now Boston 
& Northern) for 99 years at a rental till May 1 1896 of $18,000 yearly in 
addition to fixed charges; then till May 11901, $24,000 yearly; and for re- 
mainder of lease, $30,000 yearly. Eight per cent dividends had been pald. 
but on May 1 1901 were increased to10%. The refunding bonds were issued 
to take up a like amount of 5 % bonds which matured on Jan. 1 1902 


Interest at Amer- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($100) $300,000 ___. ._- PME 10 $297,700 See text. 
Plain bonds, int. gu. (end)... 1898 5 M-S 120,000 Sept 1 1918 
Refd bonds, int. gu. (end)... 1902 4J-J 100,000 Jan 1 1922 


Interest at State National Bank, Boston. 
The lessee in the lease agreed to stamp both Issues of the bende, a A 
guaranty of the Interest—principal Is not guaranteed .—V.67, p. 


(dq) Nashua Street Railway.—Trolley. 

ORGANIZATION.—Incorporated Aug. 14 1885. On July 1 1900 was 
leased to the Lowell & Suburban for 99 years, and lease now runs to Boston 
& Northern through consolidation. 

Rental.—Dividends are payable Jan. and July at the rate of 4% in 1901 
5% in 1902 and 6 % for the remaining 98 years of lease 


STOCK, BONDS, &c.— Date. Interest. Outst’ d’'g. Div.&maturity 
Stock, $325,000 (par $100)... -... --.-.---. 325,000 See text 
First mortgage, 1901 A-O 150,000 Oct 1 1931 


$150,000 
le ealcigebailiiaiecal ooh nae, at old Sesenr Tr. Co., tor Trustee. 
1 1906 at 105 and 


accrued interest. Interest guar. by the Boston & Northern St. Ry. 2. 
ROAD.—Operates 15.52 miles of track. 


(e) Winnisimmet (Street) RR. 

ORGANIZATION .—Owns 2.06 miles of track. Leased to the Lynn & 
Boston for 999 years from 1880 at $3,000 per annum. Capital stock is $50,- 
000; par $50. Dividends In 1894 to 1907 Inclusive, 6% per annum. 


(2) Old Colony Street Ry.—(See Map page 13).—A trolley road. 

ORGANIZATION.—This was formerly known as the Brockton Street 
Railway, but on Feb. 15 1901 name was changed as above. The Brockton 
Street Ry. was a consolidation of the Broctkon Street Ry., East Side 
Brockton & Holbrook and Whitman Street companies. In 1900 was con- 
solidated with the Boston Milton & Brockton, the Brockton Bridgewater & 
Taunton, the Brockton & East Bridgewater and the Taunton & Brockton. 
Subsequently was also consolidated with the Quincy & Boston and the New 
Bedford Middleborough & Brockton. 

In Nov. 1900 Mass. RR. Commissioners approved proposition to purchase 
the South Shore & Boston and the West Roxbury & Roslindale. The South 
Shore & Boston comprised the Braintree & Weymouth Street Ry., the 
Bridgewater Whitman & Rockland, the Hingham Street Ry. (the latter 
being a consolidation of the Hingham, the Hull and the Nantasket Electric) 
the Hanover Street Ry. and the Rockland & Abington Street Ry. The West 
Roxbury & Roslindale St. Ry. had previously — the Norfolk Sub- 
urban, the Norfolk Central and the Needham & B 

In Jan. 1901 also received authority to acquire the Globe St. Ry. (after the 
Globe St. Ry. had first absorbed the oa | Somerset & Swansea St. Ry., 
the Taunton St. Ry. and the Providence & Taunton). On July 1 1901 
leased the Newport & Fall River Street R 

In Nov. 1907 RR. Commission granted permission to Issue $200,000, 
ad‘itional ref. mtge. bonds which will make amount cutstanding $3, 092, 000. 

Lease.—In 1903 the Boston Elevated Ry. leased all this company’ s track 
in the City of Boston for 99 years. The lease provides for th Ant yment of 
all taxes and also 6's % on replacement — A. sad at $13 at $353,979, less 
the rental of certain short aooes of track a at $13 > of ft property 
tenged, - of date Po. 16 x 3 and 4% on adate fons and bet ents. 

Freight rights.—In 190 Y Mae Commission granted et to carry 
freight and express. 
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" sTOCK 4s BONDS— Date. Interest. Outstanding. Matu 
geeok (per $100)... .---2n- ones 89 eeee--- $7,712,200 In '07, 4% 
, $10,000,000, ons} 1904 J-J 2, "892, ad au, . ~ 
($1,000) .............. Int. at ola ‘Colony Tr. Co., » Trust 
Br re nSt Ry bonds) All } 1890 4% A-O 33, boc tril 1 i916 
Bonds, gold--.... ot ead 1892 5¢J-J 15,000 Jan 1 1912 
Brockton (Consol) se- })1894 5¢A-O 89. 000 ae th 1924 
Ry 1st $750. | cured (| Subject to call at 105 and inte’ 
Ge, GE co nwapes J J In — at State Street Trust 


Boston | Milton & 


bonds, $100,000_ 
ridgewater & Taun\ 


j 
Brockton) 1899 5 J-J 


In 
1st} iso7 
}int. at State St. Tr. Co 


t Co. 
000 July, 2 11919 


jInt. at Inter’l Tr. Co., Boston, T: 
5¢F-A 200 

Am. ' Boston, Tr 
Bridgewater ist} 1898 5 g Sy 3 


000 ge 1 “1917 
ustee. 
0, we A.D 1 1918 


500 yey f saat 
bomen 


o $100,000 In , Trust 
N Ly os ew aetsi Oooh gt 1900 5¢J-J 325, a vin 1 “920 


Date. 
ist M, $750,000, gold, $1, 000/ 1892 
c*4 Redeemable: at 105 and _ after April 1 1902 


Globe — Railway Securities. 


eye Outsta 
g A-O 


GER avecccsesassduacs 
(Int. at —eye Tr. 

Debentures, g¢ ($1,000)... cf 1892 Te 35 

Debentures, g ($1,000)----ci 1894 5¢M-S 12 


hton Suess 
piers, $125,000, 


105, after June 1 °'01($1, og: FO 


Taunton St Ry 
Do 


st \ 
Debentures Guannas 4 1804 


rov. & Taunton St 


($1,000), author’d $200,00 J 


| Int. on the Globe Street 
| able in New York at N 
& Swan) 1895 


Int. at 4m. Tr. Co., Boston, T: 
94 35, “7 “vuly 25 1914 
(State St. “crust Co., Boston, Trustee 


nding. Maturity. 


$750,000 April 1 1912 


Boston, Trustee. 
6,000 Sul: 11912 
5,000 Mch 1 1910 


debentures is pay- 
ew York Trust Co. 


5 109,000 Dec 1 * Lod 
g. s f, red}Int. at International Trust ae Sennen, 
saunas hx is $3, 3e0 08 ay 


3 M-S 200,000 Mch 1 1914 


000 “Jan 11914 


|Int.on Taunton Street Ry. bonds payable at 


Am. 
Ry ist g| 1898 i¢ 


Trust oe  mertnege ness. Boston. 


0 Sept 4 1918 


American Trust Co., seston. Trustee 


South Shore & Boston St. Railway Securities. 


Date. Interest. Outsta 


Bonds, ist M ($1,000), gold, ag 5 F-A $33 
1, , Pees at amadinn Trust Co., 

Braintree =. Ly pena | Int T8907 5¢M-S 8 
M, gold, $80,000________- 


ist mtg, gold, $1,000 ___c*/Int. at American Trust Co., 
Rockland & Abington, v3 1895 6¢M-N 10 


mtg, $100,000, gold__-.-_c* 


Int. at Old Colony Tr. &. 


nding. Maturity. 
5, —_ = on. 1 = 


Tru 
0.00 0 0 Mh 1 i917 


-at ar: as Tr. Co., Bost 
Bridgewater Whit” & Rock,) 1897 85 


nm, Trustee 
5,000 Nov 11917 


Boston 
6,000 May 1 1915 
Boston, Trustee. 


West Roxbury & we St. Railway Bonds. 


ist M, $150,000, g,s 


red at 103 aftersep 1°01 .c* 


Norfolk roy 1 
gold, $100,000_-_- 


Norfolk Suburban, 1st mort- \ 1894 


SR ccwminenae 


Dat Interest. Oustand 
f ($500), s} 1896 5¢M-S $13 

Int. at mon. Trust ae 
st mtg,{ 1898 gJ-J 

q tsubjest to call after 
(Int. at Internat. Trust ne 


5 
nt. at Internat. Tr. co 


turity 
7, 500 sept. 1 1916 
a ston, Tru 
0 July, - 1918 
Tialy Sf ae 
an 
000 hy rutoid 
“Gotan Trustee. 


Bonds.—Of the new $10,000,000 Old Colony Street Ry. mortgage, $4,- 


609,500 are reserved 


for prior liens. 


These bonds are not subject to call. 


Dividends.—Rate 1892 to 1898 inclusive was 6%; in 1899, 8%; in 1900, 
8 %: in 1901, 6%; in 1902, 5%; in 1903, 5%; in 1904, 3%; in 1905, 2% 


in 1906, 2%; in 19 


7, 4%. 


AD.—Gonsolidated system operates 353.308 m. main and 2d main line 


RO 
ouneding the Newport 


& FalljRiver St. Ry. ) and 396. 


615 miles of track 


(which includes track leased to Boston ‘‘L"’), comprising the lines of the 


Electric Companies south of Boston 


REPORT of consolidated companies dneluding Newport & Fall River) 


for year ending Sept. 
on eae: $714 


come, ews ot 9 
$95,783. V.8 


30 1907, Xo $2,7 
792; * dividends, $308, 4 
. 1846: V. 82) p. 


(a) Mew: + Fall River Seoet ~~ 


Has been consolidated with Newport Street Ry. and Newport Illuminat- 
ing Co.; embraces 20.59 m. of track in and between Ne 


a electric lighting. 


Colony Street Ry. for a rental of 6% 


Was leased on July 1 1901 for 
per annum and 


1,955; net, $994, 7: other in- 


88 (4% ; surplus, 


ort and Fall River: 
9 years to the Old 
interest on bonds. 


The Mass. Elec. Companies disposed of tts holdings in Feb. 1902. 


STOCK, BONDS, ETC.— Date. Interest Outstanding. ic 
7 Raa ee - $900,000 See 
Newport & Fall River ist Pn 5 F-A 240, *000 Aug. Tt is1s 
FREE 


Consol rt i $1, 


gold ($1,000)_._.....-. 


Newport 2 Ry ist 
000 ($500) __..-_-. 


merican Trust Co., Boston, Tru 
J-J 477,000 — 1 1954 


000, wen. Arp04 
*&rfInt. at Am. ee Co., Boston, Trust 
M, $50. -| 1890 5 J-D 5 


seca cj Interest at ~ __— Tru 


New Ill Co 2d mtg, gold..-... ---- 


Bonds.—Of the new mortgage for $1, md, 000, $354, 000 are reserved to 
retire prior liens and $169,000 are reserved for future additions at 50% 


of cost. 


Not redeemable. V. 79, p. 213, 501, 


0,000 Dec “t ‘1910 
st Co., Prov., R.I 
0 ‘Oct 1 1925 


EARNINGS of the Old Colony St. Ry. from operation of the Newport 


& Fall River 
net, $116,751; 
V. 79, p. 213, 501, 


charges, 
1462: V. 86, p. 


$44,374; au. 


St. Ry. for year ending June 30 1907 were: Gross, $257,067; 
$72,377.—V. 56, p. 1249; 


BOSTON & WORCESTER ELECTRIC COMPANIES. 
ORGANIZATION.—This is a voluntary association organized under a 
trust eery dated Dec. 29 1902. Its — consists of the capital 


stock and $300,000 ‘ 
It has issued 33,936 
shares, no par value: 
each before the parti 
ton Stock Exchange. 


in July 1906 of 6,000 shares common and 6 


big payable” of the 


oston & Worcester Street Ry. 


4% cumulative preferred shares and 34,614 common 


but In case of liquidation 
cipation of common. In - 1905 


onag or - shares receive $100 


was listed on Bos- 


Stock was increased to to present amount by the issue 


ref., which was offered to 


shareholders at $105 for a block of $100 tL, pins $100 com 


REPORT.—For year to Se 


t. 30 1907 dividends received from B. & W- 
St. Ry. stock, $103,494; miscellaneous Income, $36,060; 


poet ae 


$139,554; expenses, $2,153; dividends, $135,744; surplus, $1,6 
DIVIDENDS.—First div. on pref. stock, a pald July 1 aan $2 Jan. 


1905 and $2 July 1 
Jan., $2. 


1905. In 1906, $4. In 


1907, Jan., $2. 


In 1908, 


OFFICERS.—Pres., James F. Shaw; V.-P., Arthur E. Childs; Sec. and 
Treas., George A. Butman.—V. 83, p. 36, 154; V. 84, p. 101; V.85,p.1458. 
(1) Boston & Worcester Street Ry.—Trolley. 
ORGANIZATION.—Incorporated in Massachusetts on Nov. 16 1901. 


borough & Framingham St. Ry. 


nage right to d 
Oct. 1907 


Notes payable Oct 1 


have since been reduced to $300 


tloned above. 


J- 
ost & Wor let mortgage,$2,- | 1903 4% ¢F-A 
ma 000, gold ($1, 000) __c* 

Fram Union 1st mortgage.... ---- 
Fram So & Marl Ist mtg ne 


arlborough St. 
In March 1907 Mass. 


Franchise perpetual. Owns a double-track line between Boston and Worces- 
ter and has purchased all franchises and pr operty of the Framingham Union 
St. Ry., Framingham —; 1 & 


Ry. and the Marl- 
RR. Commission 


an “ae ss and freight business over entre line. In. 


1907 $300,000 additional 
Date. Interest. 


1,910, 


Interest at American Trust 6 Co., Bos., 


RR. Commission authorized issue of $300,000 additional stock 
(V. 85, p. 1143) and In Nov. 
for floating debt (V. 85, p. 1268), both included in outstanding totals an ow. 

STOCK Ane BONDS— 
Socks, ($100 


bonds to provide 


Outstanding. Matu 
$2,025,000 Jan’08, 3% 


600 Aug 1 1923 
Trus- 

000 0 
60,000 Jan 1 1919 


Interest at Amertean, Trust Co., Bos., Trus. 


Oo Eee *1 062,204 
*Includes $600,000 notes peyatte held by B. & W. Electric Cos. which 


00 by new Issue of $300,000 stock men- 
Also includes 3462, 205 notes held by banks, to retire.which 
the $300,000 additional bonds above mentioned were authoriz 


ed. 
Dividends. —Paid 3% July 1904; In 1905, 6%; In 1906, 6%; in 1907, 6% 
REPORT .—For year ending Sept. 30 1907: Gross, $531,560; net, $258,- 


196; charges, $151 ,662; dividends, $103,500; surplus, $3, 034. 


ROAD.—Owns and operates 784 miles of track, a considerable portion 
we rivate right of way, between Boston & Worcester. Ralls, 75-lb. 


7 cars 
‘OFFICERS. —Pres., James F. Shaw; V.-P., H. Fisher Eldredge; Sec. 
and Treas., Geo. A. Butman.—V. 81, p. 1722: V. 85, p. 220, 863, 1143, 
1268, 1338, 1458. 


BOWLING GREEN, OHI 
LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 





STOO J AS BOND: —lIncorporated in Ohio in 1902. 
K AND B DS— Date. Interest. Outstanding. Maturity. 
ona. $750, 000, SE kb mans — honk hbes GEER acécccccde 
Pref, $250, 000, ($160) 6 conk: .aemmns } ct ee eeess:. 2 


231, ‘000 Nov 1, 1933 
Detroit, Trustee 
Bonds .—$756 ,500 bonds ‘oe — FR for extensions at $17, 600 per mile 

and $12,500 Ay company’s treasury. No sinking fund and bonds are not 


sub, 

byect to call NGS.—For year ending Dec. 3 1905, gross, $51,834; net, $18,- 
335; fixed charges, $10,084; surplus, $8,251. 

ROAD.—Operates 20 miles of track’ = —_ Bowling Green, O., and 
Woodville; 40 Paniles additional projected, of which 4-5 mile com sleted and 
right of way secured for about 12 miles. Standard gauge, 60-lb. T rail. 
Connects at Bowling Green with the Toledo Bowling Green & Southern 
Traction Co., at Pemberville with the Toledo Fostoria & Findlay Ry. and 
at Woodville with the Lake Shore Elec. Ry. Furnishes electric lig t and 
power at Bowling Green, as well as hot water me 2 3 

OFFICERS.—Pres., John R. Jones; V.-P. n. je. E. H. Me- 
Knight; Sec. and Treas., Chas. H. . Draper. —v. 78. p. 76 


BRATTLEBORO, VT. 
TWIN STATES GAS & ELECTRIC Co. 
ORGANIZATION.—Incorporated in Connecticut on Aug. 26 1906 and 
acquired the Brattleboro Street Ry. the Brattleboro Gas Light Co. and the 


% D 
ist M, $1,000,000, gold ($500) Saag 5 ¢M-N 
and $1,000 ) e*fInt. at Union Tr. Co., 





Dover Gas Light Co. V. 83, p. 562. Control Is held by the National 
Light, Heat & Power Co. 
STOCK AND BONDS— Date Interest. 


Outstanding. Maturity. 
$1 ery <4 PERE | 


Common, $1,500,000, ($100). _.__ 


50,000 
537, 500 Oct 


lst and ref M, $1,500,000, f} 1906 4% ¢A-O 1 1926 
($500 and $1,000)___.__ <7 at Knickerbocker Tr. Co., N.Y., Trustee 
Dover Gas Light con mort- 905 5 175, 000 Sept 1 1925 
gage, $500,000 _.._____.. Union Safe Dep. & Trust Co., Trustee. 
ba Ned — peetimied | mvt Safe Dep. & T: st G0. Trustee. __ 
i ctnwdenaseaswen e Dep Tu -. 
Brattleboro Gas L.Co mtg_.... 1903 5 000 Fees 21923 


Bonds.—Of the $1,500,000 new ‘bonds, $500,000 pa... cereal for prior 
Hens and $442,500 for acquisitions, extensions and improvements. No 
sinking fund and bonds are not subject to call. 

ROAD.—Operates 5 miles of track in Brattleboro, in addition to gas and 
bei) Fe in Brattleboro, Vt., L... Dover, N. H. 

OFFIG —Pres., William M. ; V.-P., Wm. C. Pratt; Sec. 
«tong "ie. D. Martin.—V. 83, Dp. “499. 
——=E 


BRISTOL, CONN. 


BRSTO!. & yoy TRAMWAY CO.—A trolley read. Also 
furmishes electric li 
ORGANIZATIO pe tm Sept. 21 1893. A gas plant was com- 


pleted in 1906. Franchises perpetual. 
stock was pooled for 5 years. 
Date. 
$250,000 1906-07, O% 


STOCK AND BONDS— 

Stock, $1,000,000 ($100) _ 
1st mortgage, $500,000, goldf 1905 4% tan 340,000 Nov 1 1945 
($500 and $1,000) {Interest at Bristol National Bank, Bristol. 
(Treasurer of State of Connecticut, Trustee. 


In August 1906 a majority of the 


Interest. Outstanding. Maturit; 


Bonds.—Are subject to call after 5 Ley at 102; after 10 years at par. 
EARNINGS.—For years ending June 30. 
Railway Railway Gas & lc. Interest 
Year— Gross. Net. Ltq., Net. “& Tazes. Dividends. Balance. 
| oe 7 860 $35,043 $25, 781 $22,934 $15,000 $22,890 
ae ,761 26,908 22.324 12,000 13,991 


21,407 
ROAD. “gemma about 13 % milesof track laid with 56 and 60-Ib. T rail, 
from Bristol to Plainville, with branch to Lake Compounce and to Terry- 
ville. Standard gauge, 28 cars and 3 snow lows. 
OFFICERS. —Pres., Miles L. Peck; V.- . E. Pierce: Sec. and Treas., 
M. L. Tiffany; Gen. Man., G. E. pow Beg ay, 81, p. 776 


BRISTOL, TENN. 

BRISTOL GAS & ELECTRIC CO —Trolley, gas and electric light. 

ORGANIZATION.—Incorporated in N. Y. to consolidate the Bristol 
Gas & Electric Go, (Va.) and Bristol Belt Line Ry. Co., all the stock and 
bonds of which company it acquired. Franchises are perpet ual. 

STOCK AND BO al ate. Interest. Outstanding. 
Stock, $300,000 ($100)...... .... -...... 
ist mortgage, $375,000, gold| 1903 fh Fond 

($500 and $1,000) ._.-- cé&rj Interest at Metropolitan Tr. Co., N.Y.,Trus. 

Bones are subject to call on any interest day at 110 and interest. 

EARNINGS.—For year ending Dec. 31 1907 for both Bristol Gas & 
ry Oo —_ Bristol Belt Line Ry., gross, $70,142; net, $24,241; fixed 
charges, $13,626; surplus, $10,615 

ROAD. —Operates about 416 miles of track. 

OFFICERS.—Pres., B. a Dulaney, Bristol; V.-P., C. B. Hobbs, a 
York; Sec. and Treas., C. H. St. John, —— Supt. and Pur. Agt., S 
Vance, Bristol.—V. 77; p. Baas: 76a; Dp. 


BROOKLYN, N. Y. 
BROOKLYN RAPID TRANSIT—(See. Map, page 16) 
yor ATION.—Organized Jan. 18 1896, per plan mM “Chronicle, 
y* 1145, to succeed to the property of the old ng Istand Traction 

pF tureclosed: syndicate headed by the late ex-Govermor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid In the constrectiom amd equip- 
ment of railroads. Franchises are perpetual. 

ASSETS.—The following is a statement e = {ace and bends owned 
by the Brooklyn Rapid Transit system Feb. 











Stocks 
Entire capital stock Brooklyn Heights RR. Co. (per) sd ce $200,000 
Entire capital sto.k Bkin. Q’ns Co. & Suburban RR. Co. (pa: 2,000 ,000 
Entire stock Sea Beach Ry. Co., par value._---..--.-.---... 650,000 
Entire issue of the com. stock of the Nas. ‘Biec RR. Co., par, 8,500,008 
63, eee 75 a out of 65 an shares of the 4 % ‘cumulative pref. 
k of Nassau Elec. iat Mec: batitshcatinen coasts enciainees iain 6,367,275 
47, “39. 8s shares out of 50 +000 shares of the 5 % = cumulative 
ref. stock of the Brooklyn Union Elev. RR. cS nen v4 4,785,985 
125. 308.31 shares out of 130,000 shares of “ common stock 
of the Brooklyn Union Elevated RR. Co., par_-...-_------ 12,530,831 
Entire capital stock of Coney Island & Gravesend Ry. Co. owt- 
Ce 350 ,000 
1,462.28 shares Brooklyn Rapid Transit Co., par-.-.-------- 146,228 
Entire capital stock of South Brooklyn Ry-.----.---------. 500 ,000 
9,800 shares out of 10,000 of the American ee Traffic Co-_- 980,000 
Entire capital stock of the Transit Development Co__.__..... 800, 
Entire stock of the Canarsie RR. Co. (owned. ay the Transit 
SE ln ob idnwrgnoegsabeshuanecsabegéag einen 250 ,000 
500 shares of the Bridge Operating Co-.......-.-...-....... 50,000 
Seite $37,810,319 
*1ist M 5% bonds Bklyn. Queens Co. & Sub. RR. (pa r) oceceee $2,000,000 
ist con. M Bklyn. Q’ns Co. & Sub. (owned by co att ts Co.).- 50,000 
*1st mortgage 5% bonds Brooklyn City RR. (par)....-.---- 1,627,000 
Refendin gold mtge., 4%, Brooklyn City RR SR 00,000 
Gold 5 % bonds Brooklyn Tt, din ncasiesdocnascanes 30,000 
Ret mtg. 4% bonds Brooklyn Rapid Transit Co__........-.-. 4,624,000 
2d mtg 5% bonds Brooklyn Bath & West End Ry-.-.-.-.-.-..-.-.- 1,0 
Consol mtg 4 % DANES SG, DOGG Bcc cccaccccccccecccccvcss 22,500 
$8,754 


ectComposing guaranty fund for performance of Brooklya City RR. Gon 8s 
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The Brooklyn City RR. Co. ts held under a 999-year lease dated Feb. 14 

18938, guaranteeing all fixed charges, organization expenses, taxes and 10 % 
alvidend on $12 000,000 of stock. The lease is nominally to the Brooklyn 

Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
no ‘stock of the Brooklyn Heights Co. In 1898 the Heights Company 
jeased the Brooklyn Queens County & Suburban RR. The lease was re- 
sowed year by year, rental being wy fe taxes and organization ex- 
pen On July 1 1901 the B. Q. C. & S. began operatin; yoy ty ain. 
On ‘April 1 1899 *the Heights Company tem rarily leased th lec- 
tric RR. Later permanent leases were made, but on June 30 epee resume. 
bly in consequence of a decision (V. 79, p. 02) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

Stockholders of Brooklyn City RR. July 10 1906 eg a new mort- 
gage for $6,925,000 to provide for refunding. V. Dp. 

For decisions as to transfers, see V. 79, p. 2204, o7587. y 4 see V. +> 

1323. In Aug. 1907 the Appellate Division of the Supreme Court i 

rooklyn held that cumulative penalties could not be collected for 4] 
to issue transfers—see V. 85, p. 404. In June 1906 transfer rer was 
greatly extended. For decision, as to expired franchises, see V. 82, p. 1101. 

In Aug. 1906 the company’s right to charge a 10-cent fare to Coney 
Island was disputed and riotous proceedings resulted. The matter was 
finally settled by the company agreeing to give a rebate check for the extra 
fare, the money to he refunded in case the Court of Appeals decided ad- 
versely to company e 82, p. 379,435, 686. The decision of that 
Court in Jan. 1907 sustained the money "s contention as to the legality of 
the 10-cent fare. See V. p. 

The Brooklyn Heights RR ‘in ‘april "1899 leased for the period of 999 years 
the Prospect Park & Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of these companies were assigned in March 1907 to 
South a Rwy., which had been acquired by purchase in Feb. 1902. 

479. The South Brooklyn Rwy. owns the double-track road 
a “4 mates) extending from New York Bay, near 38th St., Brooklyn, to 38th 
St., near 9th Ave., Bklyn, and in June 1907 Increased Its stock from 
$150 000. to $500,000. 

In Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook- 
lyn & Rockaway Beach RR., 3% miles, from East New York to Canarsie, 
and later organized the Se RR. Co., with $250,000 capital, to operate 
the road. V. 82, p. 115 The entire stock of this company ts owned by 
the Transit Development. Co. Through elevated train service from the 
Williamsburg Bridge to Canarise was instituted July 30 1906. V.83, p.271. 

On May 21 1904 the Brooklyn Heights Railroad Co. signed an arree- 
ment with the city for operation of trolley cars over the rew Wil- 
liamsburg Bridge. See V. 78, p. 2013. 2386. Later the Bridge <o 
ing Co. wes formed, with $100,000 capital, to operate the bridge Hines. See 
V. 79, p. 626. Surface cars began running across this bridge in Wow. 1904. 
V. 79, .. 2084. On April 26 1907 made an additional contract for the op- 
eration of elevated service. Contract for constructing the connection from 
Broadway Elevated to bridge structure has been given. 

In Oct. 1907 application was made to Public Service Commission for per- 
mission to bulld a four-track elevated road along Flatbush Ave. extension 
to Manhattan Bridge. In addition plans Include construction of addl- 
tional elevated tracks to connect with Myrtle Ave. line. Extensions will 
cost about $8,000,000. V. 85, p. 1082. 

The Transit Development Co. was organized in April 1903 under the 
Business Corporation law, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
power and takes charge of the maintenance and repair of all the railway 
properties in the Brooklyn Rapid Transit system, including their equip- 
ment. V.84,p.569. InJune 1907 capital stock was increased to $500,00 }. 

The American Railway Traffic Co., a freight-handling company, was 
incorporated in Jan. 1904 with a capital of $1,000,000, of which $980,000 
is owned by the Transit Development Co. 

Division of Territory with Long Island RR.—At an ‘Investigation by the 
Public Service Commission in Nov. 1907 it developed that on April 1 1899 


an “agreement of alliance’ had been entered Into with the Long Island 
RR. for division of territory. ‘‘Long Island territory’ Is described as 
part of Queens County and the counties of Nassau and Suffolk, while 

‘Transit territory’ includes all of Kings County and part of Queens. 
Besides this, there is neutral territory consisting of College Point, Flushing. 
Jamaica and the islands in Jamaica Bay, into which neither may ente 


— the consent of the other. 

Classification of System Lines.—Owing to the opinion of the Court of 
pe - in its decision upholding the right of the Brooklyn Heights RR. to 
charge 10 cents fare to Coney Island, to the effect that Article IV of the 
Railroad Law relates only .to street surface railroads and that different 
provisions govern elevated and steam surface railroads, a re-ctassification 
of the roads of the system was made in March 1907 so as to limit the func- 
tions of each railroad to the operation of its own character of railroad. 
Accordingly the Brooklyn Union Elevated now operates only the elevated 
roads. while the steam surface rallroad corporations operate roads of that 
oharacter a the street surface railroad corporations operate street surface 
roads only. art of this arrangement the leases of the Brooklyn Union 
Elevated Rn’ ~4 Beach Ry. and the South Brooklyn Ry. to the 
Brooklyn Heights ‘RR. were meynesee. The leases of the Prospect Park 

Coney Island Ry., the New York & Coney Island Ry., the Prospect 
og x) & = Brooklyn Ry. were assigned to the South Brooklyn Ry. 

. 84, p. le 

Mortgages of Constituent Compani:s to Secure Advances by Brooklun Rapid 
Transti.—In May 1907 theseveral constituent companies made mortgages to 
secure certificates of indebtedness Issued by those companies to the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. The 
Brooklyn Union Elevated authorized a mortgage for $20,000,000, the Nas- 
sau Electric for $5,000,000, the Sea Beach Ry. for $2,000,000, the Canarsie 
RR. for $2,000,000 and the South Brooklyn for $4,000,000. No bonds 
will be issued under any of these mortgages, which are created simply to 
secure the certificates of Indebtedness as issued from time to time. The 
certificates cannot be issued at less than par and are deposited under the 
Bklyn Repid Transit first refunding mortgage. V. 84, p. 1181, 1246, 1550. 

SECURITIES OUTSTANDING. 

STOCK AND BONDS. Outstand’g. Interest. Maturity. Ann. chges. 
Stock $45,000,000 ($100) .$45,000,000  -........ -.-.--.-.. --..-.-- 
Brook mae Tr first ref} 29,057,000 4¢J-J July 1 2002 $1,162,280 

ood eas 2) $150, poy } Central Trust Co., New York, Trustee. 

Seeheee *&r r) Coupon bonds, sete 000; registered, $1,000, $5, —. 
Bro onl Tr gold M\ 7,000,000 g'A-O Oct 1 1945 350,0 

1895 Pr "00. 000_ -c*} d Interest at ‘Trust Co. of Amer., N. Y., Fratas. 
Brooklyn City RR— ; 

Refund mtge 1906 $6,- ‘} 7400,000 4¢F-A Aug 1 1956 716,000 


925 ,000 ($1,000) ____. Long Island Loan & Trust Co., Bklyn., Trustee. 
First consol M 1891... 6,000,000 5 J-J aJuly 1 1941 300,000 
Brooklyn Crosst 1st M. 200,000 5J-J July 1 1908 10,000 
New W & Fiat ist M_. 200,000 4% F-A July 1 1941 9,000 
G & Lortmer ist M___- 125,000 6 M-N May 1 1910 7,500 
Brooklyn Heights RR) 250,000 5 A-O April 1 1941 12,500 


first mortgage 1891_.{ People’s Trust Co., Brooklyn, Trustee. 
Brook Queens Co & 304) 3,500,000 5igJ-J *July 1 1941 175,000 
Guaranty Trust Co., New York, Trustee. 
First cons M Fao boe 2,884,000 5¢M-N *July 1 1941 144,200 
aw (end. he ~ a "94 Central Trust Co., New York, Trustee 


Ast} 240,000 ig J-J Jan 1 1930 a 

eR. e Testo. -.-} Central Trust Co., New Lig a 

Sea Beach Ry first mort} 650,000 4g¢M-S __ Sept ** 96,000 

guaranteed 1896 ----- }w. M. Grinnell, W. O. Platt & win. "ta. Trust. 

Brookiyn Union Elev ng 16, 000,000 gF-A Feb 11 sa 800,000 
mortgage 1899, guar Interest at central Trust Co., N. , Trustee. 

Kings Oo Elev first mart} 7,000,000 4¢F-A Aug’ 1 iad 280,000 
$7,000,000 gold ($1,-}Interest at Central Trust Co., N. Y., Trustee. 
000) EY le c) 

Nassau El RR os “7 p> 10,726,000 4¢J-J3 Jan 11951 429,040 
bonds ($1,000) &r} Guaranty Trust Co., New York, Trustee. 
$15,000,000_____ $808] Bonde guar by end by Brooklyn Heights RR. 
irst mortgage bonds 660,000 5 A-O April 1 1944 33,000 

OE ic tctet eae Hamilton Trust Co., Fm pee Trustee. 
Atlantic Avenue a 1 730,000 5 A-O 4 36,500 
mortgage 1884__._{ Brooklyn Trust oy 
Atlantic Ave general c2,241,000 5¢ A-O A ort 1931 112,050 


tert ie gold 1 Brooklyn Trust Co., Trustee. 
Atlantic Ave cee 220,000 5¢J-J3 Jan 1 1934 11,000 
n 


» Trustee. 
W E first — 250,000 5 A-O Jan 1 1917 12,500 





STOCK AND BONDS. Outstand’g. Interest. Maturity. Ann.chges. 

Atlantic Avenue (Concl.) 
cB B & W E 2d mort $52,000 5 J-D June 1 1911 $2,600 
Trust < 





ORE ic a cei ideotitn Title Guarantee & Co., 6 
BB&WE —_ 121,000 5¢A-O ae ‘1 1933 6,050 
RS Franklin Trust Co., rooklyn, Trustee. 
Total interest charges (on above $88 506,000 h- funded debt 
outstanding) ~.....-............-..--.-.--~---.-.-.-. $3,947,220 
Rental p in addition to payment of fized charges— 
pea “City RR stock $12,000,000 10% Q- A. 15, 999 years.. $1, wt gee 
Prospect Park & Coney Island RR., yearly rental.....-__.__- 


Note.—In addition to the amount given ees, rental is paid = the- 
Brooklyn Union Elevated RR., but as the Brooklyn Rapid Transit Co. owns 
nearly all the stock of that company, we out the figures from the table. 


* Subject to call July 1 1916. 

a Subject to call in 1916. b Subject to call at any time 

r1 Atlantic Avenue — mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped 
releasing them from the Liability to call. 

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America) was substituted. 

° hae sya amount owned by Brooklyn Rapid Transit Co. 

lock.— Brooklyn Rapid Transit stock authorized is $45,000,000; issued 
$45. 000 ,000. The stock was formerly held in a voting trust, but this ter- 
minated Jan. 1 1900. and control is now vested In the owners of the shares. 

In the reorganization of Long Island Traction the old $30,000,000 stock 

aid an assessment of Bo per $100 share, the old stock being reduced to 
B30, 000, 000, and $7,000,000 of 5% bonds being authorized, against 
$3,000,000 of Long jo _- 

Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for 5130, 000,000 and the two Elevated issues is 
rust © at the Central Trust Co.; on the B. R. T. issue of 1895 at the 

st Co. of America; on the Brooklyn City RR. refunding bonds at com- 
any’s office: on the Nassau Electric bonds, including Atlantic Avenue and 

Jest End issues, at the Trust Co. of America: on the Brooklyn Heights first 
mortgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the First National Bank, Brooklyn: and on the Sea Beach first mortgage 
at the Brooklyn Heights RR. office 

Mortgage for $150, 000,000. —stockholders authorized March 20 1902 
first refunding 4% gold convertible bonds for $150,000,000. §$60,- 
936,000 is intended to retire all the existing bonds of the system (including 
the $7,000,000 Brooklyn Transit 5s), and the rest for im — 
additions and new rere — needed from time to time. he mortgage 
provides that a fund of $5,000,000 in bonds or their proceeds be at all times 
at }— —— of the company for the purposes mentioned. See V. 74 
B.S 77. As this fund is reduced for any of the purposes authorized, 3-4 

mds may be authenticated by trustee and delivered to the company o 
its order. These bonds can be converted into stock, par for par, after July 1 
1904 and before +» | 1 1914, and are subject to call on any interest day 
until year 2,000 at 110 and interest: after that at par and interest. See 
listing applications in V. 81, p. 1856, 1857, for list of securities pledged 
= the wanes, also listing applications in V. 82, p. 517; V. 83, p. 1122; 

Pp. a 

Bonds. a 2 the $7,000,000 50-year gold 5s of the Breoklyn Rapid 

Transit, $3,000,000 went to stockholders for the assessment. For descrip 
tion of property : oary by the mortgage, see V. 62, p. 1138. See also 
application in V. 67, 904. 

Brooklyn City RR. a ertanee of 1891 is for $6,000,000 and Is a first lien 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in 4 
hands of the public and the balance Is held in the guaranty fund. 
prooklyn City RR. refunding mortgage is subject to call after July 1 1915 
at 110 and interest. 

The total authorized issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1,616,- 
000 are reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed with the guaranty 
of the Brooklyn Heights RR. Co. as to principal and interest, and in Jan 
1899 provision was made for guaranteeing the remainder of the 7 ee of 
“. og bend. Both B. Q.C. & S. loans are subject to call in 19 

he Sea Beach Ry. ist 4s also are segmeasent * to principal poe interest 
ma. the a = id Transit Co. 65, 1219. 

The Nassau tlectric bonds are guaranteed ‘(by endorsement on each bond 
by the Brooklyn Heights RR. sides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct 
lien on these lines should the latter become merged in the Nassau Electric. 
Of the total of $15,000,000 bonds authorized, the unissued remainder is re- 








served for prior liens. See listing application in Vv. — » p. 342. 

MILEAGE.—The system includes: _ 1st Sidings, Total 

Name— Track. T an . &e. miles. 

Brooklyn Heights RR......-..-...--- 503 465 .184 1.152 
Brooklyn City RR-......--.---.----.- 104.758 100.419 23.880 229.057 
Brooklyn Queens Co. & Suburban RR. 27.302 26.610 3.401 57.313 
Nassau Electric RR............---- 63.114 62.272 7.42 132.815 
Sea Beach Railway.-........--...-- 6.221 6.22 1.753 14.195 
Coney Island & Gravesend Ry-.--.--- 3.254 3.192 .348 6. 
South Brooklyn Railway ----.--.-.-.--- 1.369 1.369 3.301 6 
Prospect Park & Coney Yaand RR... 9.273 7.508 8-889 25.676 
Brooklyn Union Elevated RR.— 

I ED oe or emasace 27.643 27.643 9.665 64.951 

EER ET = 7.909 7.909 3.654 19.472 
Canarsie RR.— 

DEERE MDOD cacecaccocccenccce -737 -737 1.474 

NES SE 2.415 2.415 5.549 
New York & Brooklyn ay > RR... 1.30 1.30 3.608 
Trackage on N. Y. & Bklyn. Bridge.. 1.204 1,204 .40 
Trackage on C. I. & ee RR... 2.220 2.220 4.440 
Trackage on Williamsburgh Bridge... 1.624 1.624 3.592 

Total miles operated.-.....-..-.-. 0.846 253.108 64.567 578. an 


EQUIPMENT, June 30 1907. mr, or cars, 1,127; open cars, 
combination cars, 1,226; mall, freight, snow plows, sweepers, &c., “sé 
—total, 3,754. Locomotives, 9. 

REPORT.—The annual report for 1906-07 will be found in V. 85, p. 918. 

TNOOREE 4 Aqpe UNT BROOKLYN RAPID TRANSIT AND Comert? U- 
COMPANIES— laa ENDING JUNE 





Receipts 906-07. 1905-06. ° 90 4-0 
DEED cnaccstcsnsncecassen $18°443,983 $17,586,721 $15,649 a0 
Frelent, “Taal and express.....-.. 349,539 309,555 219°641 
BEE ccc b6bbecagsceccceese 148,424 145,808 123,511 
American + & Bee GCP. ccscance 439 ,641 431,244 340,892 
I hind tah ion i alee atlas h ae atin peitindaenes 194,356 156,959 161,245 
Other miscellaneous income. .-.-.-.. 360,810 166.977 90,890 

BN ccanscncseestandnseos $19,936,753 $18,797,264 $16,585,580 

Expenses— 

Maintenance of way......--..-.-. $860,075 $815,147 $816,275 
Maintenance of equipment.--.-..-.- 1,786,731 1,642,799 1,655,623 







Operation of power plant-- 
Operation of cars... -.- 
General expenses. -.-..-..-- 











Damages and legal expense: 1,126,248 973,104 999,527 
Freight, mail and express expenses 233 ,667 203 ,962 159,515 
—- Ry. Traffic Co. expenses 265,863 342,205 301,673 
EE dctcccneadnechobaean bene 893,782 882,862 827,951 

Wiss dccpcctacsnvessviannd $12,359,486 $11,324,240 $10,631,821 
BD: GONE, bn0+sccceccscnees $7,577,267 $7,473,024 $5,053,759 
Fixed charges (net) ............-- 5,132,604 4,730,072 4,350,540 

ee 2,444,663 $2,742,952 $1,603,219 
Special appropriations and miscel. 442,064 580,343 453,285 





RE. Lwcinnd onegehmmmes $2,002,599 $2,162,609 $1,149,934 
y OFFICE RS.—Pres., Edwin W. Winter: Chairman of Board, A.N. Brady: 
anaes G, Du Val and T. S. Williams; Sec. and Treas., G. D. 
v. “p nd Gen » Mer. 3. F. Calderwood; Comptroller, Howard Abel. Offices 
85 Cinton St., Brooklyn. 
DEX.—V. 84, p. 101, 569, 1181. $266. 1550; V. 85, p.220, 404,862, 
919. 1082, 1517; Vv. 86, p. 107, 337, 41 
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COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 
(2) Brooklyn Union Elevated RR.—Formerly a steam road, now electric. 


ORGANIZATION.—Organized on Jan. 30 1899 as successor of the 
Brooklyn Elevated RR. and its allied lines per plan in V. 64, p. 609. Em.- 
braces the Kings County Elevated RR., reorganized acoording to plan in 
V. 68, p. 724, the Sea View RR. and the Brockiys & i pecwe Beach RR. 

In June 1907 the Brooklyn Rapid Transit owned $12,530,831 common 
and $4,785,985 preferred stock of the Brooklyn Union leva ated 

Lease.—Leased to Brooklyn Heights RR. for 999 years from July 1 1901; 
the lessee agreed to pay organization ——. taxes and fixed charges, and 
as rental all net earnings, such net earnings not to be less than $150,000 per 
annum the first three years, $200,000 the next two years and $250,000 per 
annum thereafter. Lessee also agreed to guarantee, principal and interest, 
all bonds of the Brooklyn Union and Kings County Elevated RR. com- 

anies, the guaranty to be stamped upon the bonds upon presentation. Ip 

eb. 1902 began stamping bonds with guaranty. Certain days each month 
are desicnatet fir sta pl See V. 86, p. ot. In Murch 197 lease was 
terminated, but the lease guaranty remains untmpatred. See V. 84, p. 569. 

In May 1907 a 10-year mortgage for $20,000,000 was authorized to be 
issued from > to time for moneys advanced by the Brooklyn Rapid 
Transit. V. . 1181, 1246, 1550. The mortgage simply secures cer- 
tificates of TO given to the Brooklyn Rapid Transit and no bonds 
will be issued under it. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity ,.éc 
Com stock, $13,000,006,($100) .... .----.- GAS Gee cancases 
Pref ak. 5% n-c, $6,080.008,) «ccc 838 ccacess 5,000,000 Dec’07,24 % 

$10 iaaes 
ist M. 5ié? 000,000, g, 4%) 1899 5¢F-A 16,000,000 Feb 1 1950 
till ’05, then 5 % ($1,000) Interest at Central Trust Co ° , Trustee. 
Kings County Elevate d ist M) 1899 F- 7,000, ‘600 Aug 1 1949 
ld, $7,000,000 ($1,000)c* / Interest at Central Trust Co. N. , Trustee. 


oth issues of bonds are listed on N. Y. Stock Exchange. 

ROAD.—The Brooklyn Union embraces 64.951 miles of elevated track 
and 19.472 miles of surface track. Total, 84.423 miles. The New York & 
Brooklyn Bridge has 3.60 miles of track in addition. 

On July 1 1898 the oere= of. the Bridge railroad was commenced. 
See terms of contract in V. o PD. 426. In April 1898 an agreement 
was made with Long Island RE. Does for joint construction of connect- 
ing line at East New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con- 
struction begun in Nov. 1898 and work completed In Feb. 1899. V. 67, 

.1054. On May 30 1903 through service by elevated trains (not Long 
Fsiand RR. trains) from Broadway Ferry to Jamaica was inaugurated; 
but in Nov. 1903 the Board of Aldermen passed an ordinance prohibiting 
the operating of electric trains on Jamaica Avenue, and the next month 
through service was discontinued. 


DIVIDENDS.—The first dividend of 2 % on the preferred stock was pee 
% 


June 29 1901; in 1902, June 30, 1%. On Dec. 31 1902, 14 % and 
extra. In 1903, June 30, 1% %: Dec. 31, 14% % In 1904, July 7,1% %: 
Dec., 2%. In 1905 4%. In 1906, June, 2%: Dec., 24%. In 1907, June, 
2 ie % 


ANNU, AL RE PORT. —Now included in Brookiva Rapid Transit. 

OFFICERS.—Pres., Henry Seibert; pt 2 Williams, V.-P., J. F. 
Calderwood: Comp... Howard Abel; Sec. and Neon. Cc. D. 'Meneely.—V. 
77, pD. 89; V. 79, p. 268; V. 84, p. 1247. 

(2) fon Electric Railroad.—A trolley road. 

ORGANIZATION.—Chartered March 13 1893 under the laws of New 
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns the whole $8 ,590,- 
000 common stock of the Nassau Electric and $6,367,275 out of the $6.- 
500,000 preferred stock 

Lease.—W as formeriy leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but coincidently with a ‘decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter- 
minated on June 30 1904. Contract to pay a minimum of 4% dividends on 
the preferred stock will, ae ever, be fulfilled. For still another decision as 
to transfers, see V. 82 1323; also V. 85, 4. 

The assets of the Kings C ounty Traction Co. were purchased at petite 
sale in July 1898 by the syndicate conducting the consolidation. V. 67 

74,125. Certificate of merger of Atlantic Avenue RR. and United RR’ 
Phe jiatter being successor to the Brooklyn Cable Co. sold at foreclosure 

ec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821 

In May 1907 a 10-year mortgage for $5,000,000 was authorized to secure 
certificates of indebtedness issued from time to time to the Brooklyn Rapid 
Transit for advances made for improvements, &c. No bonds will be lasued 
under this mortgage. V. 84, p. 1181, 1246 155@ 

STOCK AND BONDS. Date. Interest. Outstanding 
Common stock $8 ,500,000__. = $8,500,000  ...... 2 
Preferred 4 % cum $6,500 ,000- M-N 6.500.000 Nov ‘07, 2% 
Bonds.—For details see Rapid “Transit statement above. 


ROAD.—Owns 132.815 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double 
track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 94% miles (19 miles of track), which Is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 


Seana. 








company entrance Into the city of Brooklyn—rental, formerly a percentage | 


ts, was changed In 1895 to $60,000 yearly. . 828. Liti 
gation has arisen with Long Island RR. with reference to use of Atlantic 
Avenue. See V. 74, p. 1139. 

DIVIDEND.—First div. on pref. under lease was paid Dec. 31.1900, 4%; 
Nov. 1901, 4%: Nov. 1902, he Nov. 1903, 4°; Nov 19 04, 4% ; Nov. 1905, 
4%; In 1906, May, 2%; Nov., 2% : In 1907, Mi: ay 2% : Nov. 2%. 


ANNUAL REPORT.—For year ending June 30 1907, gross, $3,167,615, 


of recel 


met, $1,055,153; other Income, $132,511; charges, $969,354; surplus, 
$218,310. V. 70, p. 125, 328; V. 71, p. 1220; V. 72, p. 240, 339, 342; 
V. 82, p. 1323. 


(3) Prospect Park & Coney Island RR.—A trolley road. 


ORGANIZATION.—Controlled by Long [sland RR., but on June 17 
1899 the Brooklyn Rapid Transit Co took possession under a lease for 999 


years to the Brooklyn Heights RR. and equipped the road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) In March 1907 this lease was assigned to 
the South Brooklyn Ry. V. 84, p. 569. Rental is $40,000 per annum and 


expenses until 1910, when amount increases to $45,000. In consideration 

of a guaranty by Long Island RR.. annual interest on the greater part of 

ae a ct Park & Coney ?wy? 's | bonde d debt has been reduced from 6 and 
Vv. 


%t04%%. See V. 56, p. 42 62, p. 187 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock 3$100- Sauaiel ak  qupnaiaes SED saccassuce 
Second mortgage now first) 1886 4% F-A 340,000 Feb 1 1926 
($1,000 each) -_._--- ce*&r] 1886 6F-A 160,000 Feb 1 1926 
Third mortgage (now sec ond) 1891 4%e¢M-S 96,000 Mch 1 1931 
gold ($1,000 each)...c*&r/ 1891 6 M-S 104,000 Mch 1 1931 


Ss. Mortgage & Trust Co., N 


Interest on above mortgages payable at U Me Es 
1 1920 


Income bonds non-cum 1880 6 M-N 250,000 May 
Real estate M June 30 1907 lien 5 “93; , ere 
Bills payable June 30 1906_... ....  -.--.---- Ge 6552-7. 


ROAD.—Embraces 27.697 miles of single track. 

EARNINGS.—Now included in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 
1906-1907, $40,000; rental of buildings, $31,609; total, $71,609; interest, 
taxes, &c., $65,376: surplus, $6,233. 


CONEY ISLAND & BROOKLYN RR.— 

ORGANIZATION .—Chartered Dec. 10 1860. 
over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383. 

Brooklyn City & Newtown was leased In Nov. 1897 for 999 years, and in 
1900 was merged into the Coney Island & Brooklyn. 


Cars commenced running 


Authorized stock was Increased in March 1907 from $2,000,000 to 
$3,500 ,000 V. 84, p. 569. Of this amount $1,000,000 was offered to 
shareholders in May 1907; payment to be made In Installments—25 % each 
on July 1 and Oct. 1 1907 and Feb. 1 and May 1 1908. V. 84 1113. 

On Feb. 18 1908 the Public Service Commission granted permission to 
issue $30,000 6% short-term “‘car trust bonds” to pay for new rolling stock. 
V. 86, p. 420, 480. 


Dividends Suspended.—In 1907 the stockholders agreed to suspend divi- 
dends for two years in order to meet the expenses of extensive improve- 
ments (including equipping of new power station) which are under way. 

. 84, p. 1113 





Date. Interest. Outstanding. Last div. ac 
poem -F. $2,750,000 Feb on 2% 
1898 4¢J-J 2,000,000 July 11948 
ercantile Trust Co.. New York, Trustee, 
‘fs 1,500,000 Jan _ 1 1955 

Mercantile Trust Co., York, Trustee 
188 ,000 July 1 1939 
Interest at Mercantile Trust Co., N. Y., Trus. 
0 


STOCK AND BONDS. 
Stock $3,500,000 (par $100). 
First consolidated mortgage] 

$2,000,000 gold 
Consol mortgage $10,000,000) 

gold ($1,000) c*} 
Brooklyn City & Newiown| 

first mortgage $2,000,000 
Real estate mortgages 0,7 vs 

onds.—Of the new $10,000,000 bonds, $4,000,000 ase reserved for prior 
liens and $4,500,000 for extensions and improvements. No sinking tund 
and bonds cannot be called. 

ROAD.—Brooklyn to Coney Island, with branches, 13.75 miles, 
lyn City & Newtown RR., main line and branches, 10.38 miles; 
rights, 4.99 miles; second track and sidings, 24.18 miles; 
53.30 miles. 469 passenger and 18 other cars. 

Beginning May 5 1901 fare to Coney Island on Sundays and holidays was 
increased from 5 to 10 cents. 


Brook- 
trackage 
total operated, 


via IDENDS. a 1895, 6%; in 1896, 5%; in 1897, ex ; in 1898,8% %, 
955. In 1899, 10%; in 1900, 10%; In 19 01 . 13% %: in 1902, 
Yen: : in 1903, 16%; in 1904, 16%; in 1905, 10%; in 1906, 8%; in 1907: 
Feb., 2%: May dividend passed. None since. 
REPORT.—For years ending June 30: 
12 Mos. Gross. Net. Oth.Inc. Int.tazes,&c. Bat.sur, 
1906-07 adie Os ori $1,613,724 $384,875 $7,891 $311,722 $81,044 
a in 1,657,140 463,317 6,139 307 ,961 161,495 
OFFICERS.—Pres., S. W. Huff; 1st V.-P., Louis Fitzgerald; 2d V.-P., 


Jas. H. Hyde; Sec. and Treas., D. B. Cannon; Gen. Mer., D. W. Sullivan,— 
V. 80, p. 599; V. 83, p. 969; V. 84, p. 569, 626, 867, 1052, 1113; V. 85, p 
599; V. 86, p. 420, 479, 480. 

VAN BRUNT STREET &. ERIE. BASIN RR “y trolley road. 

ORGANIZATION, &c.—C d Feb. 15 . Stock, $200,000, all 
issued; par, $10. Funded debe arth 000. Track. Ss olen changed to elec- 
tricity in 1898. 15 cars. Gross, 1905-06, $56, 877; net, $18,325; other 
income, $664; charges, $4,869; dividends (5 % 0), $10, 000; balance. surplus, 

OFFICERS.—Pres., John F. 
Office, 264 Van Brunt Street, 


i — 
BUFFALO, N. Y. 


BUPFALO & DEPEW RY.—A trolley road. 

ORGANIZATION.—Incorporated on April 27 1897. The Investment 
Co. of Philadelphia owns about three-fourths of the stock and the entire 
$350,000 bonds. 

On Dec. 9 1904 the Buffalo & Rochester Ry. was incorporated (V. 
79, p. 2695) with $3,000,000 capital, of which $61,000 was issued, for the 

urpose of extending line frum Depew to Rochester. The RR. Commission, 

owever, refused permission to build the road. In (ct. 1905 the Buffalo & 
Rochester 7'raction Co. was chartered to build the road. In April 1907 per- 
mission to build this road also was refused by the RR. Commission. 

OCK Al DsS— Date Interest. omen” Maturity. 

Stock, $350,000 ($100) 


Buff & D ist mtge, $350,000_ 
Loans payable June 30 1907 
RARNINGS.—Year ending June 30 1907, gross, $14, 813; — under 
cperetien. $6,713; fixed charges, $18,682: total deficit, $25, 
Re »AD.—Operates a double-track road from Buffalo to J 13.59 
miles of track; 60-lb. rall; 5 cars 
OFFICERS.—Pres., Henry H. Kingston; Sec. and Treas., John J. 
Colder. V. 79. p. 2695. 


BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in New York and Pennsylvania in 
Bec. 1906 and is a consolidation of the Hamburg Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & Western RR., the Lake Erle Electric 
Traction Co. and the Frie Rapid Transit Co. Leases the Erie Electric 
Metor Co. for 999 years, which company leases the Erle City Passenger Ry. 


Murphy; Sec. = Treas.. Wyllys Terry. 


Brooklyn, N 





for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside 
St. Ry. fur 999 years from March 1 1901. In Feb. a somes the 
Theestown Chautauqua & Lake Erie Ry. (steam). 506, 569. 


Jam @ommon stock was increased for this purpose } A. “52: 250, 000 to 


$5,000,000 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, a ee GE RCGGSO sacacckete 
Pref, 5%, "32.500, 000 —) 

from _ eee ae SSGGBSS »scctenen 
ist and ref mtge, wa, 008... 1906 gM-N 4,755,000 Nov 1 ny 

000, & ($1,000) __. - baphares 4 New York Trust Co., Trust 


Erle Ll M 1st mtge, $200, 6501 1889 62¢J-J 


($1,000), g00d.........< c{Central Trust : trustee. New York Cit 
Erie El M 2d mtge, $150, 600; 1892 6¢J-J 102,000 Jan HM 1919 
Al [lee c}Central Trust Co., Trustee, New York City. 
Erie El M’ 1st ref sink fund) 1901 5 ¢A-O 1,000,000 April 1 1941 
$1,250,000, gold ($1,000).}Interest at New York Trust Co., Trustee, 
Cannot be called _- ..c*) New York City. 
Hamburg Ry Ist mtge, "$750, Z 1906 42¢M-N 650, 63 yer. 1 1926 
000, gold ($1,000)__..__.- Int. at Trust Co. of America rustee 
Dunkirk &Fredonla ist mtge, 1891 5 J-Jd 6:00 Jug" 1 1911 
aie Frederick R. eum Rhy 

Dunkirk by Fredonia 2d mtge.} { 1898 5 J-J 21 0 duly 1 1911 
Pee Cnareae Frederick R. ean” Trust 

Dun & Fred ref M, $100,000, } 1902 5¢ 39,000 July 1 1952 


Fidelity Trust Co., Buffalo, Trustee. 
4J-J 500,000 Jan 1 1951 
250,000 


gold ($100, $500 & $1 ,000) | 
Jamestown ‘Chautauqua 
Lake Erie mtge, $750, Door } 1901 
Jamest & Chautauqua mtge-- 
Bonds.—-Of the $12,000,000 new bonds, $2,100,000 are reserved to take 
up a like amount of underlying liens (not including in this the liens on the 
Jamestown Chautauqua & Lake Erie, which road was absorbed subsequent 
to the making of this issue). These new bonds are subject to call on any 
int. date on or before Nov. 1 1911 at 105 and Iint.; thereafter at 110 and int. 
Interest on the 1st and 2d mtges. of the trie i:lectric Motor Co. is pald by 
Kountze Bros., New York. ‘The Erie Electric Motor ref. bonds are secured 
by —— of entire stocks of the Erie City Pass. Ry. and the “rie Reed Park 
& Lakeside St. Ry. A sinking fund of 1% @ annually on these bonds ‘an 
April 1 1906 and will be increased to 1'4 % in 1916. The Hamburg Ry. 
bonds are subject to call on or before Nov. 1 1911 at par and int. The 
Dunk. & Fred. ref. mtge. bonds are subject to call on any int. date at 103. 
ROAD.—Operates 81 miles of track from Erie through Northeast to 
Westfield, including city lines in Erle. Also the old Jamest. Chaut. & Lake 
Erie from Westfield to Jamestown, 43'¢ miles. Also 3 miles in Dunkirk 
and 4 miles formerly owned by the Dunkirk & Fredonia. Also 15 miles from 
Buffalo to Hamburg. Total track, 147 miles. Gap between Hamburg and 
Dunkirk (about 33 miles) which is being constructed, will complete a 
tur ugh line between Buffalo, N. Y., and Erie, Pa., expected to be com- 
pleted in 1908. Will ente rBuffalo over tracks of the Buffalo & Lackawanna 
Traction C»., which see below. 
OFFICERS.—Pres., Jos. B. 


Mayer, New York; V.-P., L. B. Grant; Sec. 


and Treas., Marshall J. Dodge; Asst. Sec., Jas. A. Byrne; Asst. Treas 
q C. Calisch.—V. 83, p. 1170, 1290, 1410. V. 84, p. 157, 506 569; 
. 85, p. 1576. 


BUFFALO & LACKAWANNA TRACTION CO. 

ORGANIZATION.—Inecorporated In New York in June 1906 with $1,- 
000,000 stock by the Mayer-Sheehan syndicate. Proposes to furnish en- 
trance into Buffalo for the Buffalo & Lake Erie Traction Co. 





BUFFALO SOUTHERN RY. CO.—A trolley road. 

In May 1906 control of road changed hands. See V. 82, p. 1155. 

ORGANIZATION .—Incorporated in New York on Aug. 26 1904 and Is 
a er nee ae ay of the Buffalo Hamburg & Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. V.79, p. 2146. Franchises perpetual. Has 
trackage rights In Buffalo over tracks of the International Traction Oo. 
By Legislative Act approved I'eb. 7 1907 time for completion of road was 
extended until Feb. 10 1909. 


- STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $2,000,000 ($100) a ee 547 ,2¢ 
Ist mtge, $2,000,000, gold 1904 5 ¢ A-O 15 500. 600 Oct 15 ~ 41934 
| Re apne fine at Seaboard Nat. Bank, N. Y., or at 
Fidelity Trust Co., Buffalo, ‘Trustee. 
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BONDS.—No.s. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and Int., on any int. date upon 3 months’ notice. $1,500,000 bonus 
reserved for future extensions and equipment. 

EARNINGS.—For year ending Dec. 31 1907, gross, $63 ,206; net, $15,011 

ROAD.—Operates from Buffalo to Hamburg, East Hamburg and Or- 
chard Park 1544 miles; also has a line from Buffalo through Gardenville 

d Ebenezer to Lien's Park, vas * miles. An extension to East Aurora 
15 miles, ls under construction. eee to be completed In summer cf 
1908. 60-lb. T and 80-Ib. ag ral 

OFFICES. —Pres., M. L. App: Port Allegany, Pa.;.V.-P., H.C. Le 
Gardenv a N.Y.; Sec., H. M. Gear, Buffalo; Treas., Geo. F. Wells, East 
Aurora, N.Y.; Gen. Man.,J.B. Rumsey, Buffalo.—V. 82, p. 1155; V. 86, 
p- a oO ee eee Se 


BUFFALO & WILLIAMSVILLE ELECTRIC RY. 

In May 1906 control of road changed hands. See V. 82, 2155. 

RGANIZA’ TION .—Chartered = 10 1891. In May 1D04 capital was 
increased from $75,000 to $3,500,000, and in July 1904 a new mortgage 
for $3,500,000 was made to provide for extension to Rochester. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,500,000. iets SUE sAsccceasec 
ist mtge, $3,500, 000, gold) 1904 5¢J-J 337, ‘500 July 1 1944 

($500 and $1, petite {Int. at Commonwealth Tr. Co., Buffalo, Trus. 

*Bonds.— Are subject to call on any interest date at 105. 

ROAD.—4 % miles of track, Buffalo to Williamsville. An extension from 
Williamsville to Rochester, 60 miles, under the name of the Buffalo Batavia 
& Rochester RR., was under construction, and completed to Batavia. 
Permission to bulld re melange r has been granted by Rallroad Commissioners; 

also to make an Issue of $3 000 bonds. On May 22 1907, however, the 
New York State Railroad Peete aban annulled ool consent to the issue of 
this mortgage (V. 84, p. 1306) because the Buffalo & Williamsville mortga, 
for the same amount had not been canceled. Rails 80-lb. T and 90-lb. 
grooved girder. 

OFFICr:RS.—Pres. Geo. L. Lewis; V.-P., Spencer Kellogg; Sec. and 
Treas., S. R. ee Gen. Man., L. L. Grove.—V. 79, p. 268; V. 81, p. 154. 
V. 84, D- 


TRACTIONAL CO. OF NEW JERSEY. 
RGANIZATION .—Incorporated in New Jersey on Aug. 9 1905 and 
gale $7,600,000 of the $10,000,000 common stock of the International 
Traction Co. through exchange of stock—100 shares of International stock 
for one share of Tractional Co. stock. A large amount of the $5,000,000 
pref. stock of the International Tract. Co. is held by Interests identified 
with the new company. Sce V. 81, p. 728. Authorized stock of new 
coupany $100,000, of which $76,000 is outstanding. No bonds. 
OFFIC CERS.—Pres., Henry J. Pierce; Sec. and Treas., Arthur Robinson, 
111 ecaduer, New York City.—vV. ‘V. 81, | . 728 


INTERNATIONAL TRACTION CO,.—Trolley. 

In Feb. 1905 control changed hands, and new officers and directors were 
elected. V. 80, p. 997. For reported negotiation for controi of this com- 
pany by Mohawk Valley Co., see V. 86, p. 


ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws, and 
has acquired all the electric railways connecting the cities of Buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonawanda, together with all the 
street rallway systems In all of said cities; also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park, and connected it with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the Suspension 
Bridge between Queenston and Lewiston, which bridges have been equipped 
with trolley tracks. On Oct. 30 1905 acquired the entire $80,000 capital 
stock of the Electric City Ry. In Jan. 1907 organized the Frontier Flectrie 
Ry., to build a line to connect with a proposed new bridge acress the Niagara 
River. See statement of that company below. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, common, $10,000,000. _... ennuce $30,000,000 2.202502. 
Pref, 4% cum, $5,900, 000_ nash. % qbtaiiains 5,000,000 
Collateral trust, $30, 000, 000} 1899 4¢ 

($1,000), gold, Inter- 

est at J. P. Morgan & Co..) 





J 
Guaranty Trust Co., N. Trustee. May 
be a at 110 and int. on any int. date. 


Car trust certificates No. 2,)} 1906 4% J-D15 570,000 1906-1916 
$600,000 ($1,000)...__- c* {Commercial Trust Co., Phila., Trustee 

Car trust certificates No 3) 1907 6% 250,000 See text 
SRE .nabncsnwenenne JCommercial Trust Co., Philadelphia, 1 Trustee 


Reported Negotiations.—It is rumored that the Mohawk Valley Co. (see 
under New York) which ts controlled by the New York Central, is negotia- 
ting for the acquisition of this company. See V. 86, p. 421. 

Of the $30,000,000, $12,285,000 were epee f reserved to take up an 
equal amount of the undery ling bonds of the allied and controlled companies 
outstanding, and $600,000 of that amount has been issued for that purpose, 
leaving $11,685,000 still reserved; $360,000 of bonds remain In treasury of 
company. The syndicate agreement with J. P. Morgan Co. covering 
part of these bonds and part of the preferred stock was terminated Sept. 1 
1902. In March 1904 common stockholders received their stock In 
exchange for certificates of interest previously held by them. 78, 

. 989. Car trust certificates No.2 are secured by title to 150 cars. They 
all due in semi-annual Installments of $30,000 each from Dec. 1906 
to June 1916 inclusive. Car-trust certificates No. 3 are secured by title to 
50 cars. They fall due in semi-annual installments of $12,500 each from 
1998 to Sept. 1 1917. 

Franchises.—In June 1906 we were informed that the majority of the 
franchises in Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex- 
cepting only the Fillmore Avenue franchise, covering an extension of 63 
Miles on the east side in Buffalo, which was limited to ta years 

Consolidation of Constituent Companies.—On Feb. 20 1902 the Interna- 
tional Railway Company was Incorporated in New York with $10,120,500 

stock, and in Aug. 1902 this was increased to $17,000,000, of which $16,- 
320,500 has been issued (all owned by the International Traction Co.), asa 


17 ae 006 July 1 1949 | 





consolidation of the following c we toe whose shares had previously ‘been - 


held by the Traction Co.; V. 74, p 

Buffalo Railway Co. (after Buflalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same). 

Buffalo & Niagara Falls Electric Railway. 

Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec- 
tric Railway had been merged). 

Buffalo Tonawanda & Niagara Falls Electric RR. Co. 

sacpent & Olcott Railway 


| 
| 


Niagara Falls & Sus enslon, Bridge ver go the Niagara Falls | 


ba a ? Lng med : nea | veen merged in I 
Niagara Falls Suspens on dge Co. 

The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street | 
Ry. of Buffalo, and this passed to the International Railway Co. 

On July 1 1902 = International Ry. Co. acquired by purchase the | 
Niagara Falls Park & River Ry., the C fton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. This | 
leaves the Crosstown St. Ry. Co. of eg eres the Electric City Ry., the | 
Frontier Flec. Ry. and Inter. Ry. Co. as the only operating companies, and 
eventually (that is, as soon as the $1, sey 000 Buffalo Ry. debentures se- 
cured by $2,000,000 stock of the Crosstown St. Ry. are retired) the Cross- 
town St. Ry. can also be merged, thus leaving the International Railway 
Co., the Frontier Elec. Ry. and the Flectric City Ry. the sole operating 
companies and the International Traction Co. the holding company. 

Liens of Constituent and Owned Companies. 
BONDS— Date. fne*- Outstanding. Maturity. 
Buffalo East Side 2d mtge.._f 1882 M-S $293,500 Sept 1 1912 
Unt. is payable at Company’ s office, Buffalo. 
Buffalo Ry 1st con mtgef 1891 5¢F-A 4,706,000 Feb 1 1931 
($1,000) $5,000,000,g, oa at Co's. office, Buffalo, E. W. and > 
Co yume... or Merc. Tr. Co., N. Y. Tru 
Buffalo Ry debentures, $1,-} 1897 6z A-O 1,000, 000 April 1 1017 
000,000 gold, red at 105}Metropolitan Trust Co., New York, Trustee. 
after April 1 1902 ($500 and | Interest “ company’s ene. Buffalo, or 
Mercantile Trust Co ew 
Buffalo Ry RE mtge----.--.- {1894 4% J-D20 150,000 June 20 *09 
é it Can be Pald at par on — Interest date. 
Tenewenés Electric RR. 1st LL... . pig a 000 Fano 1917 
e erest at company’s office, Bu 
aTonawanda Street Ry ist 1892 6 J-J3 0,000 July 1 1912 
mtge, $250,000 Interest at company’s ee. Buffalo. 
«Crosstown Ry 1st mee. her} 1892 5¢M-N~ a2,974,000 May 1 1932 
Bufaio racts gup &1___c*/In at Metro olitan Tr. Oe i x. Tree. 
‘alo raction ist mtge, g ec 
95,000,000 ............. ‘Sint Int. A Metropolitan Tr. Co., N. Y. Trustee. 


| 
| 


| 





BONDS— Rew. spe. Outstanding. M 
_ { 1897 5 J-D $215,000 June 1 19. 7 
Buffalo Bellev & Lan M_.-. Redeemable June 1903 at 102, and \% % less 


each = until at par. 

Buff & Ny Falls Elec Ry—\_ 1895 gJ-J 750,000 July 1 1935 
ia 8 ton eane wee pre at Mercantile Trust Co., New York. 
2d M, 0,000, ¢. sf, ay 3 896 gJ-J 105 000 July” 1 1921 

after ioo1 at 105 visi. 6o0e Int. at Mercantile Trust Co 


Trustee 
Buffalo & Lock pert 1st mtge, \ 1898 zJ-J 500, 000° July 1 1938 
gold, $500,000_._........ Int. at Trust Co. of America, N. , Trustee. 
Lockport & Olcott Ry 1st 1900 5 J-J 800, 600 July iB 1920 
mtge, $1,000,000, gol} Int, at Morton Tr. Co., N. ¥., Trustee 
($1,900) .._-- .---c*#/ at Bu oye. Guar., p. mM by In nter. Trac, 
Niagara Falls “Suspension 1897 gJ-J 300,000 Jan 1 1928 
Bridge, Clifton Suspension} Tor Toronto pA tal Trusts Co , Trustee. 
Bridge t. at American Exch. Nat. Ra nk, N. Y. 
Lewiston Connecting Bridge 1898 56 ¢A-O 125,000 Oct ¥. 1928 
Co Queenston  Ileights rae General Trusts Co. he 
WOT oo ere cedeuna nterest at American Exch. Hes. ank, N.Y. 
Niag Falls Park & River ity 1893 5 J-J 00,000 Jan 2 1014 
mtge, Canadian currency -_/I r 
*Niagara Falls Susp Bridge .. 1893 4J5-J 518,000 
aNiag Falls Whirlpool & ‘No. 1894 4d-J 22,500 1913 





*All owned by International Traction 
aOf this $350,090 owned by oo Rallway Co. 
Bonds.—The Buffalo Ry. real estate mortgage matured June 20 1994 but 
was extended at 444 % until 1909; the Tonawanda Electric RR. mort- 
gage due Aa 1 1907 was extended until 1917. The Niagara Falls & Sus- 
ension Bridge bonds of 1893 and the Niagara Falls & Whirlpool Northern 
onds of 1894 given in the table above matured in 1903, but were acquired 
by the International Traction Co. and extended ten years, and then deposited 
with the Guaranty Trust Co. of New York as additional security under the 
International Traction Co. collateral trust mortgage. All the outstanding 
stock -. the International Railway, $60,000 bonds of the Tonawanda Street 
Ry., $518,000 bonds of the Niagara Falls & Suspension Bridge and $22,500 
bonds of the Niagara Falls Whir pool & Northern are pledged as security for 
the International Traction collateral trust loan. The Buffalo Ry. deben- 
tures are secured by deposit of $2,000,000 stock of Crosstown Street} Ry. ad 


Income_Account of International Ry., Crosstown Street - and Electric 
City Ry.. including e Fixed | Charges, of Jaternational Faction Con. 














Calendar year ending D: 190. 
Gross earnings from operation i as ade $8. 1380, 437 34, 172 (688 34, 484. 643 
Operating expenses. ............... 3,362 ,883 27884986 2,483 663 
RENE GIN 6 cs ccccscncatsetes $2,017,554 $2,087,702 $2,000,980 
Miscellaneous Income-.-.-...----.---- 81,813 69,111 68 562 
TOG BO6 RUINS. 6 00 cnccceccssce $2,099,367 $2,156,813 $2,069,542 
Fixed charges, Including Int.on bonds 
2 SR En 1,787,106 1,691,959 1,652,376 
ER. 2c ccncncaneencscenecupe $312,261 $464,854 417,166 


$ 

ROAD.—Mileage Jan. 1 1908 (including Crosstown Street Ry. of But- 

falo). Length of line, single track (owned 196. wi leased 19.41; ae 
3.12) 218.96 miles; second track (owned, 121.52; leased, 0. 32), 121.84 
miles; sidings (owned, 24.39; oe, 4.39), 28.78 —~ 4. total track operated 
(owned, 342.34; trackage, ie —, 24.12), 369.58 miles. Gauge, 
4 feet 8 inches. Rall Estecti “is to 140 Ibs. 

EQUI ENT.—Jan. 1 1908 (including Crosstown Street Ry. of Buffalo): 
528 Letten cars; 45 trall box cars, 134 open motor cars, 77 open trail 
cars,215 semi- convertible cars, 5 combination cars (passenger one Pony nly 
4 motor freight cars, 11 trail trelght cars, 76 utility cars, 49 snow plows, 
2 sweepers, 2 electric locomotives; car stations, 25; sub- print Prey (electrical), 
¢ —— furnished by the Niagara Falls Power Co. and the Cataract Power 

ondul 

OFFICERS of all operating com ee Henry J. Pierce; V.-P., 
Thomas E. ae: Bes. and Treas., J. F. Slocum; Gen. Wc Be We Wlison: 
Auditor, D. Deininger. 

SEFICERS of International TractionCo.—Pres., Henry J. Pierce; V.-P., 
Thomas E. Mitten; Sec. and Treas., J. F. Slocum; Auditor, D.M. Deininger 
—V.83.p. 1470; Vv. 84, p. 158, 271, 624, 626; V. 85, p. 1576; V. 86, p. 42 :. 

®. Bins Flectric Ry. 

ON.—Incorporated in New York on July 271906. Entire 
~ ‘owned (+ the International Railway Co. 

STOCK AND BONDS — Date. Interest. Ounmeoaes- Maturity. 
oo OPK eee = ME. sotneduaea< 
1st M, $2, CUR NOO MEMES 605: cekenac - >, AE os usnaweabes 

ROAD.—-Will construct a double-track road on private right of way from 
Buffalo a the entrance of the propows new bridge across the Niagara River 
at Niagara Falls, to be bullt by the Trans-Niagara Bridge Co. (See V. 84, 

. 158.) The new road will make connection at the bridge with the Niagara 
t. Catharines & Toronto Ry., which Is to be extended to the Niagara River, 
thus completing a 08. line from Buffalo to Toronto. Construction 


will be started in 19 
. T. Ramsdell; V. ae ns H. Lascelles; Sec., Samuel 


OFFICERS.—Pre 
Ellis; Treas., Gliftord Hebbeil. —V. 84, p. 


BURLINGTON, IOWA. 
PEOPLE’S GAS & ELECTRIC CO, 
ORG: ANIZATION -—Owns all the stock, assets, franchises and good-will 
of the Burlington i. & Light Co. Franchise expires in Feb. 1927. 
STOCK AND 2 BONDS— Date. Interest Outstanding. 
Sent BE OOP ONN eg. ieee thee Gi Beeiee passcncsase 
Burl ReaLt. tet M, $750 ge 1897 5¢A-O 750,000 Oct 1 1917 
($590, &c), red after July 1 ‘Interest at © \merican Trust Co., Bos., Trus. 
1902 at 105, gold__..__- c*) 
Bonds are guar. prin. ana int. by endorsement by People’s Gas & Electric 
Co. of Se and the latter has made a trust deed to secure the guar’ty. 
EARNINGS.—For calendar year 1905, gross, $240,818; net, $111,241; 
inte $37; 500; surplus, $73,741 
D.—Totai track 17 alles ie, including an extension to West 
Burlington. 48 and 66-lb. T rail. Operates 22 motor and 25 trail cars. 
OFFICERS.—Pres., G. i. Higbee; Sec. and Treas. C. H. Walsh.— 
V. 64, p. 41, 468, 753; V. 68, p. 1022: V. 74, p. 1307. 


BURLINGTON, VT. 


BURLINGTON. TRACTION go. —A trolley road. 
STOC Date. Interest. Outstanding. Matu 
mock, 3200. b00 aa 3100) . gntewew $200,000 1906-07, "8 Bs 
Horse RR ist M,} 1894 6¢I-J 125,000 Jan 1 i914 
$150, =. gold (#500 and Not subject to call before maturity. 
Ferre c) Interest at Burlington Trust Co., Trustee. 
HOAD. ee a miles of track in city of Burlington. Rails 50 and 











60-1b. 3 box cars, 10 open cars, 2 ow plows. 
EARNINGS. ak 1 fiscal year ending June 3 
Gross. Net. Charges. O° tos. Const. Bal.,sur. 
Se isccsunceced $98,871 $33,242 $9,918 $12,000 $12,000 *$676 
SOP ORscaccuswond 98,571 44,578 9,827 12,000 16,719 6,032 
* Deficit. 


OFFICERS.—Pres., Elias jomen: V.-P., Jno. J. Flynn; Treas., W. F. 
Hendee; Sec., C. W. Brownell 





a 
BUTTE ELECTRIC RAILWAY. —Trolle 
This company was incorporated in West. Virginia in December 1899 as 
successor to the Butte Consolidated Ry., sold at foreclosure. 

TOCK AND BON S00) Date. Interest. Outstanding. asurity. 
Stock, $1,000,000 (par $100)... -... A J $1,000,000 Oct’06, 2% 
1st M, $700, 000, gold, 31 7008] 1900 g M-S 700 = Mch 1 1925 

ON ced nds oe ese c*\ Int. at RAR & ons Cu., Boston, Trustee. 

Bonds.—May be called for payment on Mch. 1 1915, or on an arent 
day thereafter. Sinking fu nd of 10 % par value of bonds begins Mc 1916. 

Dividends.—In 1905, 4% in 1906, May, ad Oct., 2%; none mass to 
Feb. Oe all earnings going Into_ co nstructi 

ROA Ook re 3036 miles of track. 56. ‘ib. 2, 

oa —For year ending Feb. 28 1907, oueua. 448, 684; net, 


$74,559 
OFFICERS.—Pres., W. A. Clark, Butte: V.-P., J. Macdonald, 49 
Wall St., New York; Sec. and Treas.,’Pierre V. C. Miller, ‘to Wall St., N.Y. 


—V 464, p. 663; V. 69, p. 1300; V. “92, p. 196. 
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CAIRO, ILL. 
CAIRO ELECTRIC & TRACTION CO,—Trolley. 
ORGANIZATION.—This was formerly the Cairo Electric Ry., but in 
May 1903, after having acquired the Fgypt Electric Co. and the Cairo Elec- 
tric Light & Power Cu., and merged them, name changed to above. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $150,000 ($100)_ ED, duds aaamndeeie 
lst mtg, $150. ‘aint gold ($500/ 1903 gJ- D 100, ‘00 00 1923 

Oe Sages esadececen< c\ Int. at central Tr. Co., Chicago, Trustee. 


Bonds. 350, 000 are reserved for extensions and betterments. Are sub- 
ject to call on any interest date after 10 years at 105. 
ROAD.—Operates 9*4 miles of track in Calro, together with the electric- 
lighting and power plant. 40 to 60-lb. T rail. standard gauge. 
OFFICERS.—Pres., W. P. Halliday; V.-P., M. C. Wright; Sec., John 
Tiernan; Treas., J. S. Aisthorpe; Gen. Mgr., O. C. Macy. 
- lle 
CALAIS, ME. 


CALAIS STREET RAILWAY.—A trolley road. 

ORGANIZATION.—Stock, $100,000; first mortgage, 1898, 5s, J-J; $100,- 
000 due July 1 1918. 

REPORT.—Year ending June 30 1907, gross, $28,466; net, $1,547; 
nterest and taxes, $5,469; deficit, $3,922 

ROAD.—Calais Street Railway, lower wharf to upper bridge, Calais, 4 
miles; St. Stephen Electric St. Ry., Milltown, N.B.,to St. Stephen, N. B., 
3 miles; total, 7 miles. The St. Stephen Electric St. Ry. is a separate cor- 
poration, but is owned entirely by the Calais company. 

OFFICERS.—Pres., George A. Curran; Sec., Charles F. Pray; Treas. and 
Gen. Mer., C. W. Young, all of Calals, Me 

nieeneneitigilastian - 
CANON CITY, COLO. 

CANON ad ad FLORENCE & ROYAL GORGE INTERURBAN RY.— 
A trolley road 

In Feb. 1 1907 the Canon £ ‘ity & Royal Gorge Flectric Ry. was incorpor- 


ated in Colorado with $1,250,000 stock (of which. bs 500,000 is 5% pref.) 
to take over, It was understood, the old road. V. . Pp. 626 


CRGARTEASION — Incorporated in Colorado be pricing 1906. Jas. H. 
Parish & = ,» New Haven, Conn., offered the bonds for sale July, 1906.— 


On ly 3 1907, Jas. H. Peabody was appointed receiver. See V. 


STOCK AND BONDS. Date. Interest Outstanding. Maturity. 
Stock, $1.500,000 ($100).... .... -.... ie le accshanpeatian ie 
First mortgage $500,000 1906 5g N 150,000 May 1 1926 

gold ($500 and $1,000) Public Trustee of Fremont ‘County, Trustee. 


Bonds—Are not subject to call. 

ROAD —Has under construction 3 miles in Canon City and 10 miles of 
track from Canon City to the park at the top of Royal Gorge. Also pro- 
poses to build from Canon City to Florence, 8 ‘4 miles: — a branch loop 
bers 5 5 I. incoln Park 2 South Canon, 6 ae: vio kh 74 miles. 

FFICERS.—Pres., B. Street, New York: V.-P. Gen. Mgr., F. S, 
PMs, =. Richard izpuie Treas. J. H. eee: i “33, p. 154; V. 84. 
p. 101, 626. 


a 
CANTON, MASS. 


BLUE HILL STREET RY.—A trolley road. 
ORGANIZATION.—Franchise perpetual. 


STOCK AND BONDS— Date. Interest. Cuteness. Maturity 
I Se deen $300,00 si tee ees uch ania 
First mortgage $500,000 } 1903 5¢ A-O 250, ry Oct. 1 192 

TE tne annie Interest at City Trust Co. jpasten. Frases 

“| arre nt Liabilities’’ Sep.30 1907  .....-..-. TORUEED on6cnc0se 


Bonds subject to call as a whole at 115 and interest on any interest Sey - 

EARNINGS F months ending Dec. 31 1907 
$13.848; fixed charges "$23,279: deficit. $9,431 

ROAD.— Operates 19.6 miles of track from Mattapan, where connection 
is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point it connects with the Bristol & Norfolk St. Ry. and the Old 
Colony Street Ry. 43 cars. 

OFFICERS.—Pres., C. H. French; V.-P., F. S. Pratt; 2d V.-P., E. J.B. 
Huntoon; Treas., He nry B.S iwyer: Gen. Mgrs., Stone & Wevster. Buston. 
—V. 78, p. 1906 


I 
CANTON, OHIO. 


STARK ELECTRIC RR.—An electric railroad. 

ORGANIZATION .—Incorporated in Ohio and is a consolidation in Dec. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the 
Salem & Eastern Electric Ry. The latter has no securities outstanding. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $1,000,000 ($100)__.._- inion —-penemunas DI sa<c#ocesses 
First mort. $1,000,000 gold) 1903 5¢ J-J 1,000,000 Jan. 1 . 

($1,000) s.f. ~- ....c.j Interest at Cit.Sav. & Tr.Co., Cleveland, 


Bonds.—Can be called after 5 years at 105. 

ROAD.—Operates 34 miles of track from Canton to Salem, inchiding 
Alllance City lines. Standard gauge. 67 and 70-lb. T ralls and 70 and 
90-Ib. girder rails. Total mileage, including double track, 36 miles. 

OFFICERS ae Cc. R. Morley, Cleveland; V.-P., David Morrison; 
Sec., E. S. Cook; Tre &. Wiebenson; Auditor, F. E. Wilkin; Gen. Mgr: 
F. L. Kenuope 76, p. 973. 

I 


CAPE MAY, N. J. 


CAPE MAY DELAW ARE BAY & SEWELL’S POINT RAILROAD.— 
An electric and steam road 

ORGANIZATION .—Organized under the general railroad laws of New 
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape May 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape May & 
Schellenger’s Landing RR. Uses electric power for passenger service and 
steam power for freight. In 1901 control passed to the Reading Company. 





a 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock pald In (par $50)_...-- ah | aehonmein eee 
First mort ($150,000)___cur. 1893 5 F-A 150,000 Feb. 1,1923 
Other debts Dec. 31 1906.... _... --.---- = Faas 

In 1894 and 1895 but one interest. payment we as made, by ~~ conse nt 
of bondholders. Interest was reduced to 5% for 5 years fror 2 Fet 1896, 
and remains at 5%. Trustee is N. J. Trust and S. D. Co., Camde 4 N. J. 


ROAD.—Operates 6.94 miles of track in city of Cape May and extending 

to C gage a A ot and Sewell’s Point 
For year ending Tene 20. 1907, gross, $22,200; expenses, 

$37,705; ‘an, $7,500; deficit, $23,0¢ 

OFFICERS.—Pres., Geo. F. Baer, Philadelphia; V.-P., Theodore Voor 
hees, Philadelphia; Sec., W. R. Taylor, Philadelphia; Treas., Richard 
Tull, Philadelphia; Comp. , Geo. A, ‘Ziegler, Philadelphia; Supt.. A. G. 
McCausland, Camden.—V. 72, p. 532. 

in al 


CEDAR RAPIDS, IOWA. 


CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO. 
ORGANIZATION .—lIncorporated in Iowa in June, 1903, and acquired 
all the property and franchises of the Cedar Rapids EF lectric Light & Power 
Co., the same being free from bonded debt. Has long-term franchises in 
the cities and owns private right of way 100 feet in width between them 
STOCK AND on NDS— Date. Interest. Outstanding. Maturity. 
Common 31,700 SEE aancesecun 
Pref. 5 % 0. c. 3300.0 (EAMAE inom SD iecnkéunee 
First mortgage $2, 000 ,000.7 1905 5¢ J-D 800,000 June 1, 1923 
gold ($1,000)_.....-... e*{ Illinois Tr. & Sav. Bk., Chicago, co-trustee. 
(| Int. at Harris Tr. & Sav. Bk., Chicago. 
Bonds.—Besides the $800,000 out, additional bonds may be issued for 
completing and equipping interurban road at not exceeding 60% of cost, 
and $200,000 after road Is completed, when in any year net earnings, after 
all expenses, shall have been twice the charges on bonds outstanding and those 


i 
oem. a. yp or other railway, lighting or power companies 
sinl:t nd begins April 1 1908, and bonds are subject to call on or tas 


ng 
June 1 313 at 10744 and interest. See V. 77, p. 2275, 
EARNINGS.—For calendar year 1907, gross, $299, 086; net, $114 626; 
interest, $40,000; surplus, 374,626; in 1906, gross, $249,994; net, $85 989, 
ROAD. —Operates 28 miles of track between Cedar Raplds and Iowa 
City. Standard gauge; 70-lb. T rails. 
OFFICERS.—-Pres., Wm. G. Dows; V.-P., “ar , Mubberd; Sec. and 
Treas., Isaac B. Smith.—V. 77, p. » 2279; | Vv. 79, bs 21 


CEDAR AFIDS & MARION CITY. RY.— 
ORGANIZ ON.—Franchise expires In 1941. 
STOCK AND BONDS Miles. Date. Interest. Cuseantias. Maturity, 
Stock $450,000 gies cent etan  .ééiitgnmes $445,000 ___ 

First mort. $250,000 ~at 15.65 1891 5 J-J 205 ,000 July T 193i 
J pooner {nterest at American Trust, Trustee, Bos 


EARNINGS.—Por calendar yest 1907, gross, $170,904; net, $30 a4t, In 
1906, gross, $160,050; net, $53,745. 

ROAD.—-Owns road in operation 15.65 miles in length, extending from 
Cedar Rapids, Iowa, to Marion; second track, 2.28; sidings, 1.97; total of all, 
19.90 miles. Rails 45, 58 and 60-lb. T and girder. 

OFFICERS.—Pres., P. E. Hall; Treas., John S. Ely; Vice-P. and Sec.,; 
Henry V. Ferguson; Supt. F. L. Diserens. 

a 


CHAMBERSBURG, PA. 

7 GHAMBERSBURG GREENCASTLE & WAYNESBORO ST. RY.—A4 
roliey road 

ORGANIZATION.—Incorporated in Pennsylvania on June 17 1901 
also owns a turnpike road, 43 miles, capital, $100,000, and an electric- “light 
plant; capital, $39,000. 

On April 1 1908 it is Intended to cancel old stock and Issue new stock 
to the amount of $600,000 ($300,000 pref and $300,000 com.); also $300.,- 
000 2d wtee. =e to provide funds to complete extension to Chambers- 





burg. V. 85 13 

STOCK AND ‘BONDS. Date. Interest. Outstanding. Maturity, 
Common $150,000 (par $50).. -... --------- $150,000  .. 
Pref 6% n-c $150,000 ($50)... -.-. -.-..-.-- 150,000 
First mortgage $300,000 gold\ 1903 5¢J-J 30 ,000 July 1 1933 
_ ($100 and $500) -.-.-.-.. ct} Interest at Shambersburg Trust Co. » Treatee 
Second mortgage $600,00V0| 1907 () 


($1,000 and $500) gold- --- 
Bonds.—First mtge. bonds have no sinking fund and bonds — mee sub- 
ject t> call. Second mte¢e. bonds are subiect t> call in 1° 10 
EARNINGS.—For year ending June 30 1907, surplus ine. na ‘about 
2,090 over previous year. For year ending June 30 1906, gross, $47,516; 
*, xt 379; fixed charges, $18,835; surplus, $7,544. 
AD. “/ rates 15 miles of track from Greencastle to Penn Mar. 
eum t 5 ft. 2% in. 70-lb. T and 80-1b. girder rail. An extension of 11 
miles from Greencastle to Chambersburg Is under construction. Expected 
to be completed ia 1908. 
OFFICERS.—Pres., Geo. B. Beaver; V-.P., R. W.Ramsay; Sec., H. B. 
McNulty; Treas , D. Maurice Wertz. V. és, De 1338. 


EE 
CHARLESTON, 8. C. 
CHARLESTON & SUMMERVILLE ELECTRIC RY. 


nanas and officers electea as velow. V. 85 1645. 

ORG. ANIZ: ATION. ~~ wr in South Carolina in website 1905, 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
ER ie LEIS gr i a NS $500,000 ____ 

First mortgage $1,000,000} 1905 5¢A-O 750,000 April 1 1935 
kee fin . at Knickerbocker Tr. Co., N. , Trust. 
Bonds. —$250, 000 are canaved ‘for extensions and improvements. Are 

subject to call on any interest date at 110 and interest. 

D.—Is to operate 25 miles-of track from Charleston to Summerville. 

Grading has been practically.completed. 

OFFICERS.—Pres., Julius G. Hocke, 15 Whitehall St., N. Y.; See. and 
Treas., Geo. Tupper, ‘Summerville. V. 85, p. 1645 

CHARLESTON CONSOLIDATED RY. GAS & ELECTRIC CO, 

ORGANIZATION.—Organized Feb. 21 1899 as a consolidation’ of the 

Chartenen City Ry. and Charleston &Seashore RR. under Special Act of 

South Carolina Legislature, granting a perpetual charter and gas and electric 

light powers. 

Franchises are perpetual. Also owns the capita! stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co, 
($100,000), and thus controls the whole field of light and transportation in 
Charleston. In April 1899 bought the stock of the Mount Pleasant & 
Sullivan's Island Ferry Co. and the franchise of the Middle Street & Sulll 
ber s Island Ry 

TOCK ‘AND “BONDS. Date. Interest. Outstanding. Maturity 
stock. $1,500,000 (par $50) - J-J $1,500,000 Jan15’08,1% 

Charleston City first mortgage] 1898 52¢J-J 787,000 ~~. : 1923 
$1,000) $850,000 gold_.--c} Tax free. Int. at Merc. Tr. & S. D. Balt 

@onsol mtge gold $2,500, mn 1899 5¢M-S 1,713,000 Mew 7 1999 
eoupon ($1,000) _...-.- Interest at Balt Tr. & Guar Co., Trust 
Holders can ie collect coupons at Carolina Savings Bank, @harteston, 

if = nted before the 10th of the month 

nds.—Of the consolidated 5s, $850,000 were reserved to retire the 
$850, 000 City Ry. first 5s, of which $63,000 canceled under sinking fund 
and consols issued to company in substitution 

Sinking Fund.—After 6% dividend has — “declared on stock, a sinking 
fund of $10,000 per annum becomes | operative on consols. 

pg pre-e ret ~~ yr of i 7% % ne July 1 ‘_ & in en 1%; in 


1905, >in 1906, 2% : in 1907, 234%; in 1908 

E. Hida he ber pio ending Feb. 28: 
Year— Gross. et. Fized Charges. Surplus 
ee oe 391 $239, 946 $157,100 $82,846 
ere 614,963 242,355 157 an 85, a. 
c aa 558 046 215,750 155,5 60,207 


ROAD, &c.—Owns 40 miles of electric road, of which 30 par in Qharles- 
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan's Island and Isle of Palms, a pleasure resort on the Atlantic 
coast, including land at Isle of Palms, ferry, &c. The company has con- 
solidated all of its three power stations: both railway systems and Hght and 
— division are being operated from same stations; the seashore division 
Ss connected by submarine cable. 

OFFICERS.—Pres., Som i H. Gadsden; Managing Director, Samuel H, 
Wilson; Sce. and Aud., P. J. Balaguer, all of Charleston; Cashier, W. B. 
Glenn. Offices, No. 141 Y sctinn St., Charleston.—V. 81, p. 1789. 

em 


CHARLOTTE, N. C. 


CHARLOTTE ELECTRIC RY., LIGHT & POWER CO.—A trolley road. 

ORGANI N.—Is a consolidation in Jan. 1896 of all the ae 
lighting ss aaaae ‘railway interests of Charlotte. Has since merged the 
Charlotte Gas Light Co. Also controls the Dilworth Water Co. Franchise 
is sald to be perpetual and exclusive until Jan. 26 1913. Stock ts all owned 
by the on any Consolidated Construction Co. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock vod SS ee 900,000 .<<casss 
First mortgage $500,000 gold) 1899 5¢J-J 376,000 July 1 1929 

($1,000) sinking fund- _-o*) Int. at Mere - & Dep. Co., Balt., Trustee. 

Second mortgage $350 ,000- 1905 (?) (2) @ 
Bonds.—On the first mortgage bonds a sinking fund Is provided, operative 
July 1 1900 of 1% of bonds outstanding, to be invested In ponds drawn by 
lot at 1074 and interest, if not obtainable at lower figure in open market. 
ROAD.—Operates 13% miles of track and 26 cars. 
REPORT.—Year ending June 30 1906 of Charlotte Consolttdated Con- 
struction Co., operating the Electric Railway Light & Power Oo.: Gross 
earnings, $189,930; operating eage mses, $158,435; net earnings, $31,495; 
interest, $18,800; balance, $12,6 

OFFICERS.—Pres. and Treas. Of; D. Latta; V.-P., E. B. Springs; Sec., 
J. L. Chambers.—V. 66, p. 384; V. 83, p. 890 


rE 
CHATTANOOGA, TENN. 
CHATTANOOGA RAILWAYS CO.— in 
ORGANIZATION.—Organized in Tennessee and is a consoldation ot 
April 1906 of the Chattanooga Electric Ry., the Rapid Transit Go. 4 
Chattanooga, Chattanooga Street Ry., the City Street Ry. and Nort 
Side Consol. Co., and owns the entire capital stock of the Chattanooga 
& Lookout Mountain Ry. Comprises all street railways in Qhattanoogs 





proposed to be issued. Remaining $1,000,000 may be issued, under same 
restrictions as to net earnings, for not exceeding 75 % of cost oft permanent 








and suburbs. Franchises are perpetual. 
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sTOCK AND BONDS. Date. Interest. Outstanding. Maturity. 

Common $2,000,000 ($100)... --.. --.-..--- $2 ‘ Berea 
Pf $1,000, 000 ($100) (see text) Q-M 1,000,000 Dec 07,1 
consol mt ‘ 000 ,000 1906 5 a! 1,575,000 May 1 19: 

d $1, old, .c*} Int. at Tr. of Nor. Amer., Phila., Trust. 


coer Biee Elec Ry ist M 625,000) 1898 Sg¢J-J3 6 

gnot sub to call ($1,000)c*/Int. at Maryland Trust oe Balt., Trustee. 

referred stock is 5 bad cumulative afver April 1 1908. It ts re- 

Py at 107 after that dat 

Bonds.—Of the $3,000,000 first consols, $625,000 are reserved to retire 
prior liens; the remainder are for extensions and smacoveas at 85 % of 
cost. The outstanding bonds were offered for sale by Graham & Co. of 
Philadelphia in April 1906. They are — to call on any interest date 
at 107 and interest on three months’ noti 

Di t dividend on preferred ‘stock (1% %) was paid Dec. 1 
1906. in 1907, 3%. 

EARNINGS.—For 12 months ending Dec. 31 woot gross, $536,861: 
net, $184,189. In 1906, gross, $499,181; net, $176,8 

ROAD.—Operates about 65 miles of track in city ae suburbs. 

OFFICERS.—Pres., John Graham, Phila.; p ~% Clarence a King, 


Phila.; Sec. and Treas.. W. H. Lawton, Phila:; . Man., D. J. Duncan, 
Chattanooza. Main otic e,C ot: Phiiadeipila office, Real Estate 
Trust Bullding.—V. - D. 562; V. 84, Dp. 


LOOKOUr MOUNTAIN a 

ORGANIZATION.—Owns and controls the Lookout Incline Oo. and the 
Lookout Incline & Lula Lake Ry. and the entire stock and bonds of those 
companies is deposited under its new mortgage. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Geet (9108, 000) cccecceeass ksse (eivscasus $208. eee 
First mortgage ($500, mped 1906 See text May 1 1956 

SOE. nce nccecccons IT rust Co. of orth Amerion. Phila., Trustee. 





Bonds 50,000 has been authorized to be issued. None issued vet. 
ROAD. — Operates a cable road of 5,000 feet, and has 5 miles of electric 


n top of mountain. 
road ac ERS. —Pres., H. W. King: Sec. and Treas., W. H. Lawton; 
supt., Wm. A. Rellins.—V. 83, p. 323. 
al ESE 
CHICAGO, ILL. 
AURORA ELGIN & CHICAGO RR.—Third-rall electric. 
ORGANIZATION.—Is a consolidation in April 1906 of the Aurora Elgin 


& Chicago Railway, the Elgin Aurora & Southern Traction Oo. and the 
Cook County & Southern RR. . 4 Pp. 279, 691, 1155. Does freightas 


well as passenger business, V. 83, p. 490. "Has exclusive contract with 
Metropolitan West Side El a, ‘to operate over Its tracks. 
sT0c K AND BONDS— Date. Interest. Outst’d’g. Div.&due date. 


,100,000 Jan 10 08% % 

- 3,100 ,000 Jan10’08 re Ft 

5g J-J Se 100; 000 July i 1946 
Cleve., and also 


Common $3,100,000 ($100)... .... -.--..--. $3 
Pt $3, 100, 000 ($100) (see text) - 
First and ‘refunding morgage! 1906 
$25,000,000 gold ($1,000) _{ Int. at Cit. Sav. & Tr. 
in Y. Trustee, North. Tr. 0., c. 
E & C Ry first mortgage} 1901, 5 ¢ A-O 15 <; ,000 ,000 Apr 15 1941 
 f 000,000 ($1,000) gold }Amer. . & . Bank, Ch icago. Trustee. 
cannot be called.......-. j Interest payable in Chicago and New York. 
Elgin Aurora & Southern first) 1901 5¢J-D 2,000,000 June 1 1916 
mtge. $2,000,000 ($1,000)}Int at Amer. Tr. Sav. Bank, Chicago, 
gold sinking fund. ..-_. c*) Trustee, and First Nat. Bk., N. Y. Cit ty. 

Stock.—Preferred stock is 5% cumulative until April 1 1909; thereafter 
6% cumulative. 

Bonds.—Of the $25,900,990 new bonds, $5,000,000 are reserved for prior 
liens, $900,000 for improvements and extensions and $18,000,006 for 
self-supporting acqulsitions. ney are subject to call on or before July 1 
1911 at 102'4 and Interest po issuance of bonds reserved for acquisi- 
tlons, a sinking fund becomes effective until sald fund equals 25 % of bonds 
so issued. On the Aurora Eigin & Chicago Ry. a sinking fund of $50,000 
per annum commences on April 151911. See V.74,p. 
Aurora & Southern bonds, a sinking fund is $17,000 per- annum first five 
years and $25,000 annually thereafter; $132,000 have been purchased and 
are now held in sinking fund. 

Dividends. —First dividend on preferred—1 %—pald A ad 1906 (V. 82, 

77" and 144% was again paid Oct. 1 1906. In 1907, 5%; in 1908 
‘an i%, On common—tirst dividend— % %—Oct. 7 i907 ‘and %% 
pald —o 1908. 

LATEST EARNINGS.—For 6 months ending Dec. 31 1907, gross, 
$783,222; net, $369,472; fixed charges, $163,722; surplus, $205,750 


REPORT.—For fiscal years ending sy 30: 
Gr 











t. Fized Charges. Surplus. 

597 $609,820 $319,100 $290,720 

821 530,428 294,018 236,410 

ROAD. —Ope. = “ate: s from F Fifth Avenue station in the City of Chicago, over 
tracks of the Metronolit an West Side Elevated road; thence on its own line 


to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
rom Bigin to Carpentersville, Dundee, St. Charles, Geneva, Yorkville and 
ristol. Total single ck, 155 miles. Third rail, standard T, 100 lbs. 
track rails, 80 Lbs 








velana; Aud. E. Flenuer: Gen. Mgr., Edwin 
e, 630 The Temple, Chicago, ill.—V. 83, p. 212, 


OFFICE RS.—Pre 28. . L. J. Wolf, ene V.-P., M. J. Mandelbaum: Sec. | y, 


and Trez ¥. 
Cc. Faber 
490; V. < 


CALUMET ELECTRIC STREET RAILWAY.—A trolley road. 

On M 24 1906 receiver of the National Bank of Illinois (which 
held. ~ rol) | the holdings of the bank to a syndicate headed by Messrs. 
Cobe & McKinnon of Chicago. See V. 82, p. 1210, 1378. 
property was reorganized and officers elected as below 

Consolid ition — Lnis ipany Is to be cons :lidated ‘with the South Chi 






cago City Rallway Co. ur der the name of the South Chic ago Rallway Elec- 
tie Co. V. 86, p. 286. 

STOOK Ane BONDS Date. Interest. Cumseatns- Maturity. 
IID sete cds sats cage ame Geoescese EPO wtancsasesa 
Receivers’ Seeepentes (author- 

Se XS ae (1899 5 EEE 
-- 1894 5¢M-N 3, 000 ao Nov 1 1909 


Consol Yi) F ($3, 000 ,000) _- 
DEFAULT.—Default occurred May 1 1897 on 5s of 18 
ROAD. “—Ope rates a road, mostly double-tracked, } a in all 77 
miles of track owned and 3 miles leased. This road connects with Cottage 
Grove Avenue Cable, Alley Elevated and Illinois Central, and reaches 
South Chicago, Pullman, West Pullman, Auburn Park, Burnside and 
Manhattan Beach. 70,83 and 85-Ib. rails; 226 cars; also 15 new converti- 





ble double-truck General mrocerte | Co. equipment. 

OFFICERS.— Ira Y. A ag V.-P. and Treas., John W. McKinnon; 
.. vas. Murray. mops , D- 950, 2389; V. 82, p. 1210, 1378; V. 83, 
Dp. 93; 995; V. 88.4 


CHICAGO CITY RAILWAY.—An electric road. 

In Jan. 1905 control was purchased by Marshall Field, John J. Mitchell 
and ?. A. Valentine for $200 a share on behalf of J. P. Morgan & Co.and a 
syndicate. 

ORGANIZATION.—Incorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. The decision of the 

nited States Supreme Court in March 1906 was adverse to the contention 
= bn compen had franchise rights onits principal lines extending to 

58 - 82, p. 627. 

New Oveinaalce and Franchises.—On Feb. 5 1907 the City Councll passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 12 1907. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and cove the lines operated by that peg on and the other to the Chi- 
cago Rys. Co., and covering the lines of the former Chcago Union Traction 
Co. (now the Chcago Railways Co.), was given in V. 84, p. 1123. The value 
of the tangible and intangible property of the former system at date of 
the ordinances was fixed at $21,000,000,and of the Chicago Union Traction 
at $29,000,000—this latter not covering the lines of the Chicago Consoll- 
dated Traction. The city or any company authorized by it is given the 
right on Feb. 1 or Aug. 1 of any year on six months’ notice, to purchase 
the entire property of the two systems, or either of them, at these figures, 

lus “the oost of rehabilitation and extensions, including fair allowances 
or construction, profit and brokerage.”” Butif the properties are acquired 
for operation by a private corporation, for its own profit, the purchase price 











On the Elgin | 


tensions. Pr gos abo to be divided on the basis of 
55 % to the olty and 4 % to the companies, but a deficit in any year is to be 
made good out of the op ot ti of subsequent years. The companies are 
required to set aside 6 % of the — receipts for maintenance and repairs 
and an additional 8 % of the celpts to cover renewals and deprecia- 
tion. Whatever portion of the two 5 tune is not used remains in the: funds 
and passes to the city or its licensee upon purchase. But if the two funds 
= not sufficient for the purposes named, the companies are obligated to 
ly additional funds. 
ree transfers are required over all connecting lines within the city limits 
covered by the Cnicago Railways Co., the Chicago City Ry., the Chicago 
Consolidated system and the Chicago General Ry., provided the = nger 
d a five-cent fare and is traveling in any one general direction. 
Certain extensions are provided. and the Chicago City Co. agrees to con- 
struct in addition the equivalent of 8 miles of single track and the Chicago 
Railways system the equivalent of 12 miles of single track, in each year 
after the third year. The companies also agree, upon certain conditions, 
to construct whatever additional extensions may be required by the City 
Council. They furthermore agree, upon demand of the city, to furnis 
funds not exceeding $5,000,000 in the aggregate for the construction of a 
central down-town subway to be built and owned by the city, two-fifths 
of the cost to be borne by the Chicago City Ry. and three-fifths by ne = 
cago Railways. The Chicago Railways Co. also agrees to lower and ri 
struct the tunnels under the Chicago River at Washington, La Salle ‘and Van 
Buren streets. 

The franchises granted by the ordinances run until Feb. 1 1927. The 
city. reserves the right at any time to commute a sum not exceeding the 
city’s share of the net receipts for the previous year into a reduction of the 
rates of fare After one year cars may no longer be run in trains, but 
must be operated singly. 

It Is estimated that the Chicago City Ry. will be called upon to spend 
within the next three years $16,000,000 for rehabilitation and the Chicago 
— For indication how money will be needed, see 


STOCK AND ae Date. ery ng Outstanding. Last Div. ,&c. 
Stock, 319,000,000 ($10 ‘ext Q-M30 $18,000,000 Mch’08,1 44 % 
— mortgage ($1 000). void) 1907 000,000 Feb 1 1927 


£ 
First Trust & Sav. Bk., Chicago, Trustee. 

A Jan. 15 1901 stockholders authorized $5,000,000 additional stock, 
making total authorized issue $19,000,000; $4,500,000 of the new stock 
was issued rd 1 1901 hag new stock was offered at par to shareholders of 
record June 15, V. 72 183), to — = that day $4,619.500 outstanding 
bonds; stock outstanding now, $18,000,000. 

Bonds.—There is no limit to the roma of bonds that may be issued 
under the above mortgage, but only $10,000,000 have been authorized. 
$3,000,000 were issued to take up the gold trust notes due July 1 1908; 
$8 ,000 ,000 of the bonds have been certified by trustee, of which $7,000,000 
are outstanding and $1,000,000 remain in the treasury of the company. 
Bonds can be called at 110 and interest on or before Feb. 1 1912, but not 
thereafter. Under the Chicago city ordinance, in case of purchase the 
city has the right to redeem bonds before maturity. V. 84, p. 1488, 1550. 


DIVIDENDS.—Usually 12%, were in 1893, 24%; in 1894, 12% 70; in 
1895, 12%; in 1896, 12 %; in 1897, 12 ai In 1898, 12 %; X, 1899, 12% ve in 
1900, 12%; in 1901, 1044 %; in 1902, 9%; in 1903, 9%; in 1904 9%; in 
1905, 9%; in 1906, 9%: In 1907, 6%4 %; in 1908 extra div. of 24% om ‘pal 
Feb. 10; Mch., 144%. 

ROAD, &c.—On Jan. 1 1908 company operated 244 miles of track, 
all now operated by electricity. System covers the South Side of Chicago, 
extending from the centre of the business district south to 79th Street and 
between the South Branch of the Chicago River and the Lake. Equipment 
Jan. 1 1907: Cable grip cars, 767; electric cars, 1,291; horse cars, open, 7; 
cable mail cars, 4; electric mail cars, 4; newspaper car, 1; total passenger 
and other cars, 2,065. 

REPORT.—For 1907 covers the 11 months ending Dec 31, under terms 
of ordinance of 1907, with net income for month of Jan. 1907, under indi- 
vidual operation prior to date when said ordinance took effect. The divs. 
as shown below include the ‘“‘extra” 24% declared payable Feb. 10 1908 


| (see V. 86, p. 475). 


Pass. receipts (11 mos.) -a$7, nee r 4 hea on capital invest- y---$1, 116,386 


Other receipts (11 mos.) -- 10 9 | 
ed . from op. (11 mos. P 81, 634,976 


In 
Total rectipw......<<--- $7,562,694 [Net income Jan. 1907 (n 
) 


Oper. exp., taxes, renew- ei ERE RRR 5 281,582 
als and int. on invest. 6,410,273 —---—-— 
— sence PO eee er $1,916,558 

Net earnings Ee eae $1,152,421 | Dividends (9%) - -- -- 1,620,000 
City’s proportion (55%) _- 633 831 aaaheintee 
Company’s prop. (45%) -- 518,590 Balance, surplus-_----- $296,900 


"a The passenger receipts as above compare with those for full calendar 
years as follows: In 1906, $7,773 ,446; 1905, $7,210,671; 1904, $6,009,501. 
y The “interest on capital investment,” $1,116,386, is that certified by 


' bend of supervising engineers, as provided by the ordinance of Feb. 11 1907. 


In April 1907 | 





OFFICERS.—Chairman Ex. os J. A. Spoor; Pres., T. E. Mitten; 
-P., R. B. Hamilton; Sec. and Tre F. D. Hoffman; Aud., J. J. Duck: 
= 4. D. 338, 449, 745, 930, 1365, 1488, 1550; V. 85, p. 39, 529, 721, 792; 
Vv. p. 284, 475. 

CHICAGO & SOUTHERN TRACTION CO,—An electric road. 
ORGANIZATION .—Incorporated in 1904. In July 1907 purchased the 
Chicago Electric Traction Co. (successor to the Englewood & Chicago Elec- 
| tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2,500,- 
| 000 have been issued and are Intended to complete the road to Kankakee 
Ind., and for the purpose of paying the $650,000 bonded debt of the Chicago 
Electric Traction Co., V. 85, p. 159. The remaining $2,500,000 is to be 
used in completing the road ‘to Lafayette. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CO, See aawacsnecs thee 8 ateguen RR Pe ee 
First mortgage, $5,000,000... (7?) 5 $2,500,000 1937 


ROAD.—The Chicago Electric Traction operated 31 miles of track from 
63d St. to Blue Island and Harvey. ‘Che new company has just completed 
and put In operation a line to Kankakee, 30 miles. Extension to Lafayette 


contemplated. 
orrcees. —Pres., William S. Reed; -P., ¥ 3 * Atkinson; Sec., 


John B. Reed; Treas., W. N. ee VW, Ves. D. 


CHICAGO & MILWAUKEE ELECTRIC RR —A trolley road. 
Recetwership.—On Jan. 28 1908 Judge Grosscup appointed W. Irving 
Osborne, Vice-Pres. Central Trust Co., Chicago; D. B. Hanna, Vice-Pres, 
Canadian Northern Ry., Toronto, and Albert C. Frost, Pres. of the com- 
pany, receivers. Mr. Frost being objected to withdrew, and H. A. Hau- 
gan, Pres. State Bank of Chicago, was appointed In his place. Recelvership 
was due to Inability of company to sell bonds to prov = fends for comple- 
tlon of Milwaukee division of road. See V. 86, p. 284,3 


ORGANIZATION.—Incorporated under the general ‘allroad laws of 
Illinois and Wisconsin and has the same privilege as stea 
company was successor by purchase on Dec. 31 1902 “of the ‘Chica ‘0 & Mil- 
waukee Electric Railway Co. Leases the Chic. & Milw. Elec. RR. of 
consin for 50 years from 1905, and guarantees Its $7,000,000 bonds, both 
tacts! and interest. In Nov. 1905 the Kenosha Elec. Ry. was acquired 
y A. Frost, Pres. of the C. & M. In Oct. 1905 he also purchased the 
W: £4, Fox Lake & Western RR., which ie erated 14% miles of track in 


Waukegan. Does a freight business. Franchises, except 4, are perpetual; 
serves 25 citles and towns. 
STOCK AND BONDS— Date. Interest. Comtontes. Maturity: 
Sooek, SE RO tcsancnens shee geduhiot BAGO BEE nnccicscse 
C & ME Ry Ist M, $1,500,000) 1899 gJ-J 1,000, 000 July 1.1919 


g ($1,000 each) c; may be}Int. at Standard Trust Co., N.Y., and Oleve- 
called — a day — land Trust Co., Trustees, t 
105 and interest .....--- 0. 

C&MERR ist Mi, $5,000, aI 1902 5¢J-J 4,000. 000 Saly. 1 1922 
000, gold ($1, ND daca c im, at Merchants’ Loan & Tr. Co., Chicago, 


Wisconsin Division, 1st mtg,| 1905 5 3 - 
guar, go ee at West. Tr.&Sav.Bk 


stee 
($1,000) or U.S. Mortgage & Trust Co., . 7 York, 
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on 


The Wisconsin Div. bonds are 
& Mil. El. RR. of Ill. Nos. f. an 
— oy my .000 is pedged as collateral for loans. 

A $2,000,000 issue of 6% notes was also authorized in 1907 (V. 85, p. 
920), put | it ls understood that not more than $100,000 of these notes were 


~ ued. ye which $170,000 of Wisconsin division bonds are pledged 
REPORT.—For years Dec. 31: 
Gross. et. Fized chgs. Surplus. 
SEED ccacaned $884,207 $517,810 $31,791 be rth 996 $201,605 
We eucesces 594, 350 ,323 4,46 63,878 100 ‘907 
| | ere 464,655 285,617 9,147 ttt 136 131,628 
GED eenccece 292,247 193,620 1,985 101,805 93,800 


ROAD.—Operates 140 miles from Evanston through Waukegan and 
Kenosha to Racine, including extension to Libertyville. Line from Evans- 
ton (where connection is made with Chicago) to Waukegan was opened in 
Ave. t. and extension to Libertyville in Sept. 1903, and to Rockefeller 

905; 38 miles additional to Zion City and Kenosha were placed 
s pA, Dec. 2 1905 and the line to Racine on Sept. 1 1906. Total 
mileage 186. Road ts completed to within 6 miles of Milwaukee. Remain 
der expected to be completed by June 1908. Practically all the road is 
bullt on private right-of-way and the road Is double-tracked throughout. 

ails, 65 and 85-Ib. ve 67, p. 900. 

FICE 


OFFICERS. re . C. Frost; V.-P., Gordon A. SRomeor: Sec., Pierre 
G. Beach; Treas., oe *Kilman; Gen. M , R. B. Stearns. Office, 108 
La Salle St., oe. —V¥, 78, p. 1496; V. 81, *D. 1492; V. 82, P- 986, 1099: 
sear 562, 1410; V. 84, p. 907, 1109; V. 85, p. 920; V. 86, p. 51, 107, 
284, 337 





CHICAGO RAILWAYS CO.—An electric road. (See Map on page 23.) 

ORGANIZATION .—Incorporated in Illinois In Oct. 1903 and on Jan. 25 
1908 acquired at foreclosure sale the property of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street RRs. 
The purchase was under a plan of reorganization and readjustment dated 
Oct. 15 1907 and outlined In V. 85, p. 1269; see also page 1576. The for- 
mer properties had first been leased to the Chicago Railways Co. for 20 
years, but leases were terminated on confirmation of sale of Chicago Union 
Traction to Chicago Rys. Co. The reorganization was in conformance to 
the terms of the traction ordinance for this company and the Chicago City 
Ry. passed at the popular election in Chicago in April 1907 (see remarks 
under Chicago City Ry. and V. 84, p. 1123), and finally amended and ap- 
proved by Judge Grosscup and Mr. Gray, the arbitrators. The companies 
embraced In the reorganization were the following: 

North Chicago City Ry. Co., Chicago Passenger i Co., 
Chicago West Div. Ry. Co. West Chicago Street Railroad Tun- 
North Chicago Street RR. "Co., nel Co., 

West Chicago Street RR. Co., Chicago Union Traction Co. 

Franchises.—On Feb. 5 1907 the City Council passed ordinances pro- 
viding for a settlement of the relations between the city and the street 
railway companies. V. 84, p. 338. Mayor Edward F. Dunne, who had 
been elected two years previously on a platform promising immedlate 
ownership of street rallways, vetoed these ordinances. On Feb. 11 1907 
the City Councll again passed the same over the veto. V. 84, p.390. At 
the city election April 2 1907 Mayor Dunne was defeated for re-election by 
his Republican opponent, and the traction ordinances were approved by a 
popular majority of over 33,000. The ordinances, which relate to the 
Chicago City Rallway Co. and the Chicago Rallways Co., provide for the 
complete rehabilitation of the lines of the two systems, for a division 
between the city and the companies of any profits remaining each year 
above certain deductions and allowances and also allow the city, on six 
months’ notice, to acquire all the properties at eertain agreed figures in 
addition to the cost of reconstruciton. The franchises granted by the 
ordinances expire Feb. 1 1927. 

In the remarks concerning theChicagoClity Ry.onaprecedingpageof this 
publication will be found a brief summary of the main terms, requirements 
and conditions of these ordinances. A very extended outline of the same 
was pesetes in the “Chronicle” of May 11 1907, pages 1123, 1124 and 1125 
to which the reader is referred for detalled information. 

The ordinance for the Chic. 
from Feb. 11 1907 the company shall free the pro 
liens, which requirement the Chic. Rwys. Co. will be able to fulfill. The 
ordinance further provides that the valuation of the properties acquired 
shall be deemed and considered to be $29,000,000 (the value fixed by a 
board of expert engineers acting for the city), plus a sum yet to be deter- 
mined with exactness, but which it is understood will be approximately 
$1,500,000 for expenditures from the date of the valuation on June 30 1906 
to Feb. 1 1907, making the total valuation of the properties as recognized 
by the ordinance approximately $30,500,000, as of Feb. 1 1907. 

All expenditures for reconstruction and extensions are to be made under 
the direct supervision of a board of supervising engineers, headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendl- 
tures for brokerage. As compensation for its services in construction, 
the company will receive an additional 10% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The ordinance requires through routing over certain lines of the Chicago 
City Ry. Co. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover what is known as the South Side of Chi- 
cago, and the lines of the Chicago Rwys. Co. the North and West Sides. 

Right to Purchase by City.—Under the terms of the franchise, the com y 
has agreed to waive all rights under previous grants, and has granted the 
city an option to = urchase all of its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com- 
pany by the ordinance. The price to be paid by the city to be approxi- 
mately $30,500,000, the valuation of the properties Feb. 1 1907, as above 
mentioned, plus all expenditures after that date for reconstruction, exten- 
sions and additions to the properties, including any amounts advanced to 
the city for construction of subways in the downtown business district. 
In case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that it will not 
then grant a franchise to any other corporation for the operation of a com- 
peting system in the company’s territory, unless such other corporation 
shall purchase the pooper of the company at said price. The city also 
has the option of requiring the company to sell its property to any other 
licensee corporation of the city, or to purchase the property itself for munici- 
} ownership (with no requirement as to municipal operation) at any time 

iL life of the franchise; but in case of such purchase by the city 
ora nifce censee, the price to be paid shall be 20% more than the price above 
mentioned. In any event (1) the purchase oe must be paid in cash and 
deposited in national or State banks, each of which must have a capital 
and surplus of at least $1,000,000,and must be a sponeved by the company, 
and the first mortgage bonds of the company will attach to such cash as a 
first lien in the event of such purchase; or (2) such purchase (if made within 
said 20 years) must be consummated expressly subject to the first lien of 
this mortgage, but if made at the expiration of said 20 years,the amount 
thereof must also be so paid in cash. 

Compensation to City.—The company is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus mine of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
prescribed in the ordinance, and 5% upon the valuation of the company’s 
property at which it may be nage by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. 

Control by Trustees.—The trust Indenture securing the participation 
securities provides that until Aug. 1 1912, and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully pald and discharged, the directors of the 
company shall be elected by Messrs. A.C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and It is 
understood that provision will also be made in the trust deed securing the 
first mortgage bonds for the appointment of a permanent finance committee 
composed of Messrs. Henry A. Blair, Chauncey Keep and B. A. Eckhart, 

of Chicago. 


Rwys. Co. requires that within three years 
rties from all of the old 








=>-_— 


MueUer Certificates Invalid.—At the city election April 3 1906 the pro 
sition for the city to operate the street railways fal! to ca’ but the 
jae emg to A. $75,000 ,000 a 7 law 5% certificates with’ whieh we to 
| ae ase the S was endorsed. 82, p. 803. Ina test suit Ju 
WVindes in the Cireult Court at ines held them valid, but in April 1 
the Supreme Court of Illinois declared them illegal, holding that, owing to 
the manner in which the proposed certificates were to sec’ ured, 
issuance would be tantamount to an addition to the debt of the city, 
such an addition would bring the city’s total indebtedness above the Imit 
for Illinois municipalities fixed by the Illinois constitution. 





STOCK AND BONDS— Date. Interest. "See text, Maturity, 
Stock, $100,000 ..........-- >; Pane 
{ 1907 5 F-A 00.000 Beer 1 1927 
First mortgage (see text) ----{ Int. at Harris Trust leonuey Trustee 
l or Harris & Con York. * 
Consol mtge, $37,500 ry OE case 4-5% 37 500.600" 0 years 
Collateral notes $5,000,000--_ _-_- 6% 5,000,000 5 years 


The above shows the capitalization as it will stand after complete reor- 

— —— A few small liens remain outstanding for the time being, ag 
() 

West Chicago Street RR.— 


Equipment CUtigations golds 1904 6 ¢ M-N 104,000 Nov 1 1908 
DT u4cacbzencontiona bevy at Standard Trust Co., New York. 
Power house mortgages - ---.-- 888-89 5% 184,000 1928-29 

North Chicago Street RR.— 
Equipment obligations, goldf 1904 6¢M-N 56,000 Nov 1 1908 
CRs Hnecconscceccsse Interest at | eee Trust Co., New York, 
Rec Car Trust certificates---. 1906 440,000 1908-11 
Equipment certificates. -----.-. a GGRIOe <<.icteu 


Stock .—The capital stock of the company, which Is Issued in the nominal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rail- 
ways Co. and Messrs. Adolphus C. Bartlett, Chauncey Keep, Charles H,. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves as a basis for the issue of the participation certtficates, 
representing in all 265,100 equal parts. Series 1 consists of 30,800 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4of 50 006 parts 
Serles 1, 2 and 3 are entitled, In the order of priority named, to cumulative 
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and in 
the distribution of capital to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269. 

Dividends on participation certificates Series 2 are limited to $4 on each 
certificate ($497,022 16 for the series) so long as more than 50% of Series C 
bonds remian outstanding, and thereafter to $5 per certificate ($621 277 70 
for the series) until the remainder of Series C bonds Is redeemed. Series 2 
however, Is entitled to unpaid accumulation on account of its $8 per certifi- 
cate (beginning with the year ending Aug. 1 1908), but only when earned 
ond ~~ payment of all accumulations of sinking fund and of dividends on 

es 1. 

Bonds.—First mtge. bonds are issued only to provide funds for rehabill- 
tation. They may be redeemed at par and accrued Interest on any Interest 
day. The bonds will have a first lien on the entire property, rights and 
franchises of the company. The authorized Issue is limited to the aggregate 
of the amounts approved from time to time by the board of supervisin 
engineers; the immediate issue is $5,000,000, which has been pas 
by Lege Harris & Co. and the National City Bank of New York. . 86, 
Dp. . 

The consolidated mortgage consists of Series A for $15,900,000, Series B 
for $16,900,000 and Series C for $4,700,000. Series “ bonds have sink. 
fund of $250, 000 per annum if earned, beginning Aug. 1 1908, but cumu- 
lative until pald. Of Series A bonds, $6,767,200 are ah... ed for use as 
collateral for the 6% 5-year notes, which may be issued to an aggregate of 
$5,000,000. Bonds of 3 series bear Interest at 4% until Feb. 1 1912 and 
5% % thereafter. The coll. notes are redeemable 3 years from date at par. 

ROAD. —Comprises 303 miles of track, serving the North and West 
sides of the city. This is exclusive of the mileage of the Chicago Consoll- 
dated Traction. 

EQUIPMENT.—Feb. 1908 equipment consisted of 1,175 single and 
double-truck motor cars and 343 single and double-truck trail cars. Prior 
to Feb. 1 1911 company must provide 1,200 double-truck closed cars of 
modern type specified in franchise ordinance. 

REPORT.—Comparative earnings of the old companies for years end- 
ing Aug. 31 (V. 85, p. 1003): 

NORTH CHICAGO STREET RAILROAD. 














1906-07. 1905-06. 1904-05. 1903-04. 

Gross earnings- ----.---- $3,507,014 $3,518,004 $3,245,513 $3,174,514 

Operating expenses.... 2,392,684 2,185,694 2,117,584 2,118,478 

eee $1,114,330 $1,332,310 $1,127,929 $1,056,036 

Other income--.------ 21,069 25,172 22,939 21,467 

Total income- - - - - - - - $1,135,399 $1,357,482 $1,150,868 $1,077,503 
WEST CHICAGO STREET RAILWAY. 

1906-07. 1905-06. 1904-05. 1903-04. 

Gross earnings- ------- $6,850,050 $6,573,964 $5,963,016 $5,523,135 

— expenses.... 4,651,086 4,335,737 3,958 ,136 3,802,898 

— ree $2,198,964 $2.238,227 $2,004,880 $1,720,237 

ower EP 34,282 50,404 45,819 44,303 

Total Income- - - ----- $2,233,246 $2,288,631 $2,050,699 $1,764,540 


OFFICERS.—Chairman Board of Directors, Henry A. Blair; 
John M. Roach. 
INDEX.—V. 82, : V. 83, 491; V. 85, p. 139, 345, 404, 468, 
529, 653; 722, 1269, t40i: at5i7, 1576, Peds: Vv. 86, p. 51, 167, 228, 284, 420. 
(1) Chicago Consolidated Traction.—Electric roads. 
The Chicago Rallways Co. is understood to own all but $28,500 of the 
$15,000,000 stock of the Chicago Consolidated Traction Co. 
ORGANIZATION.—The Chi Consolidated Traction was cqgaptaes 
fe 47% pe 2 Nees the suburban lines of North Chicago and West Chicago. 
( 8 
STOCK AND BONDS— Date. Interest. Outstanding. 
First, morigege, gold, 862] ido. aay 6 780; 000 Bes ~1 1035 
rst mortgage, £0) 
7 * ia inti dit dadsetataecaine die at Equitable Tr. cago, Trustee. 
The bonds for $6,750,000 were guaranteed, principal P ooalk interest, by the 
oS Uni 


ay and also the lease of the Chicago North Shore Street 
which Bos dividends are paid on the $650,000 stock of the latter. 
to the New York Stock Exchange under date of March 27 
ta00"e ro that the mortgage indebtedness of the constituent com es 
aggregated $6,085, _ inclu the $650,000 stock of the 
North Shore Street Ry. Below is the debt of the constituent com: 
detail. By the terms of the several trust deeds of these mortgages, no ad 
tional bonds can be issued except for construction, and then for only 75% 
of the actual expenditure therefor. 
OBLIGATIONS OF SUBSIDIARY COMPANIES. 
Chicago Electric Transit. 
BONDS— Date. Interest. Outstanding. aturity. 
ist mtge, no option ($1,009)... 1894 6 F-A $1,097 ,000 an 1 1914 
Interest is payable at office of trustee, the Illinois Trust & Savings Bank. 
This mortgage provided for the issue of $2,000,000 bonds at not ex: xceeding 
the cost of improvements, extensions, &c., and for additional bonds at not 


Pres., 
a“ 


above 75% such cost. 
Chicago & a oo Urban Transit. 
ate. pupae. Outstanding. Maturity. 
DGS DEGREES 5 020- cease den Ss 6 M-N $208,000 Nov 1 1915 


Interest at Chicago office. 

The first mortgage was for $2,000,000, but additional - to be issued 

for extensions, &c. Trustee, Illinois Trust & Savings Ban 

Cicero & Proviso Street Railway. 
Date. pe Outstanding. Maturity 
Consol, mtge, $2,500,000, gold) 1895 52) $1,908,000 May 1 1915 
($1,000) ‘ Interest at Ill. aT rust & Savings Bank, Tusstee. 
? $500,000 0 of the bonds were reserved for improvements at not exceeding 
5% of cost 
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Ogden Street Railway. 
Date. Interest. Outstanding. Maturity. 
1896 6 M-N $576,000 May 1 1916 
Trustee ts Illinols Trust & Savings Bank. 
The supplemental mortgage, executed Jan. 22 1898, limits the issue of 
bonds to 31.500 900 Additional bonds (beyond the $576,000 out) can be 
igsued only for 75% of the cost of new construction. 


Evanston Electric. 


ist mortgage ($1,500,000) __- 


Date. Interest. Outstanding. Maturity. 
Mtge for $1,900,000, currency - --- 6 F-A $130,000 Aug 1 1916 
North Side Electric Street Railway. 
Date. seperees. Outstanding. Maturity. 
ist mortgage, currency.-....f 1895 6 M- $155,000 Nov 1 1915 
Trustee, Ill. rust & Sav. Bank, Chicago. 


Interest !s payable at Chicago office or the fiscal agency. The mortgage 
provides for the issue up to $1,500,000 at not exceeding the cost of con- 
Strection; furths er bonds can be issued at 75% of cost of extensions and 
im proven s 

North Chicago Electric Railway. 



















Date. pene. Outstanding. eet 
Ist mtge, $1,000,990 ($1,000 1894 6 A $868,000 Aug 1 
not subject to Interest at MTiltnots Trust (trustee), C Chicas — 
Chicago & North Shore Street Railway. 
Date. iaeere st. Outstanding. ee. 
Capital stock, 6% 5Q-J $650 ,QvU See tt 
lst mortgage $1,500,000 1894 6 g A-O 675,000 April 1 1! 912 2 
gold > c* {Subject to call at 105 any April 1 after 1905. 
The bonds. guaranteed by endorsement by the North Chicago Electric 
Railway. and the stock guaranteed 6 % a annum by the same company, 
are listed on t = Chicago Stock &xchan 
Interest is paid in New York by Chase ‘National Bank and in Chicago at 
Tllinols Trust & ‘Saving rs Bank, Trustee. 
REPORT o nicago Consolidated Traction for years ending Aug. 31 
(V. 85, p. 1003): 
1906-07. 1905-06. 1904-¢ 1903-04. 
Gross earnings m $1,951, 270 $1,833,559 $1,605,7% $1,468,631 
Operating expenses j 1, 314, 409 1,123,301 1,223,182 
"$283, 401 $519, 150 $482,497 $245,449 
82,45 82,881 82,152 80,342 
Total income. .....-.- ~ $365 853 $602 ,031 $564,649 ~ $32 25,791 


anies peat 


ty embraced in the constituent com 
in the City of 


ROAD.—The prope: 
locate 


of 181.17 miles of single-track electric street railway, 


Chicago, the township of Cicero and the city of Evanston, all in Cook 
County. The lines extend over the entire north, northwest, west and 
southwest sections of the City of Chicago, and connect at their respective 
terminal points with the lines cf the Chicago Railways Co., over which 


passengers are carried originating on the lines of the Consolldated Traction, 
and vice versa 
Rallsare Johnston-girder, 75 to 85-lbs.; gauge, 4 ft. 8% In. 


EQUIPMENT —112 box motors and 120 open motors. 


OFFICERS.—Pres., John M. Roach; Asst. Sec., F. E. 5 Asst. Treas. 
M.B. Orde. Transfer and General Offices, 45 Wall St., N. Y., and 444 
North Clark St., Chicago.—V. 82, p. 1210; V. 84, p. 1181, 1306. 


GENERAL ELECTRIC RAILWAY. 
ORGANIZATION.—On Jan. 18 1896 obtained a 20-year franchise for a 
stem of lines from the Dearborn Station, south on Plymouth and Custom 
touse Places, and Dearborn Street to 22d Street, connecting at 18th Street 
with the Chicago Union Traction Co., at Archer Avenue with the Chicago 
City Ry., and at 22d Street with the Chicago General Ry., and in Feb. 1897 
additional franchises were granted, which. together with the first-named, 
cover 56 miles of track. Is in operation from Dearborn Station south to 
22d Street, embracing 2's miles of single track. The company agrees to 
ay the city 5% of gross for second five years of franchise, 7 4; % for third 

ve years and 10% for last five years. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $5,000,000 Ee ial ea aia ie eT eas 
First mortgage gold .....-.-. 1896 5¢A-O abt.500,000 Oct. 1916. 

Interest at Morton Trust Co., New York. 


Mortgage authorizes a first issue of $3, 000,000, then $2, 000, 000 for ex- 
nd additional amounts at 85 % of cost of still further extensions 
of Chicago and 





im »vements rrustees, Chicago Title & Trust Co. 
State Tr rust Co. (now Morton Trust) of New York. 
OFFICERS.—Pres.. Ferdinand Goss; Sec. and T'rreas., ny - aes man, 
Chicago. Office. 356 Dearborn Street, Chicago.—V. 66, p. 


PARK ELEVATED RY. 
Northwestern Elevated RR. 


CHICAGO & OAK 

Consolidation with 
p. 569. 

ORGANIZATION .—This company was incorporated in New Jersey on 
April 22 1904 to hold the securities of the Chicago & Oak Park Elevated 
Ratiroad Co., formerly ~ - Lake Street Elevated RR., reorganized per 
plan in V. 77, p. 1874; V. 1392. Besides $9,149,642 stock and $864.- 
100 income bonds, also hotds P51, 608,500 notes of the Chicago & Oak Park 
Elevated Ratiroad Co. issued by that company for loans made to it by the 
Ratlway Co. The old Lake Street $10,000,000 of common stock paid an 
assessment of $2 per share, and received $4 in new preferred and $40 in new 
common stock for each share of old stock. Income bondholders received 
80% in new preferred stock. 


is looked for. V. 84, 


STOCK AND BONDS— Date. Interest. Conseates. Maturity. 
Common, $6,000 000 ($100) - I Ea 2 PCED ~ nneacdceees 
Pref, $3,200,000, 5 %n-c,($100)_-.. _-.---- 3,044, 800 a lial 
Lake St El ist M, $5,000,000,{ 1893 5 J-J 5,000,000 July 1 1928 

guar by N W El.......... { American Trust & Sav. Bank, Chicago, and 

. Central Trust of Illinois, Chic., Trustees. 
Deb note (C&O P El RR).... 1904 2 350,000 Jan 1 1909 


Notes payable Dec 31 1906- DE acssenccsy 
Bonds.—First mortgage bonas “assenting to reorganization were stamped 
subject to call at 105 and interest on any interest date. The debenture 
note was issued by the Chic. & Oak Park El. RR. for the claim of the North 
Western Elevated RR., amounting to $770,085, and is guaranteed by the 
Chic. & Oak Park El. Ry. The old income bonds, with the exception of 
about $140,000, are held in the treasury of the railway company 
D.—Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Connects with Suburban RR. for traffic outside the city. V.65,p.236. 
Trains began running around the loop in Oct. 1897. Chic. & Harlem forms 
an extension comprising 4 miles more of double track. Total single track, 


miles 
REPORT.—For y 


iding June 30 for Ratlroad Co.: 
1907. 


“ars ef 
1906. 
Passenger earnings ----.--. ieee $863,637 
earnngs.- -- - wna 23,146 


na din ckcca ene adenmgaeebadnas wa 
Re ee re ae Pe $892 569 $886,783 
EE EE SE TL 5 527,180 505 539 
aA adddcheesdeenceeseasendoqguebetie $365 389 $381,244 
a ae ERE ge Sa Na en NT MER 772 
Total income. ..... -- _— sit gs talking $365,389 385.016 
fee See ee ¥ 429.334 425,072 
Balance. - .def.$63,.945 def.$40,.055 


OFFICERS. —Pres. Redm ond D. Stephens; V.-P., Chas. A. Boston: 
Sec. and Treas., William V , Gettin, 1117 Merchants’ Loan & “Trust Bidg., 
Chicago.—V. 84 p. 218, 45 996 86, p. 337 


LOOP ROAD.—See Union Elevated. 


METROPOLITAN WEST SIDE ELEVATED RY.—An electric road. 

ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under fore- 
closure on Jan. 4 1899. Gx ompeny in July 1905 refused to accept city ordi- 
nance permitting it to pony, express matter and milk. V. 81, vp. 508 
wanes se expires Apri lv4 foting trust expired Feb. 11904. V. 78, 
p. 343. 








STOCK AND BONDS— oom. Interest. Outstand’g. Maturity,&c, 
Common, $7, o.. ee a 5 SESE Ri 
Pref, 5% non-c, $9,0 30 8.707 900 Sept 30°07, iz 

1898 4 g F-A 10,000,000 Aug 1 193 


N.Y., and G. vrmen Tr. 


ce*{ Cent. Trust Co., 
N. hic. 


Interest ° Cent. Trust Co., 


lst mtg, $10,000,000 vise 00057 
gold 


( 
$5,000,000) 


Y. 
Ist mtg ext, 1901 4¢J-J 3,321,000 July, ‘ 1938 
($1,000), gold, red. at 105}Northern Trust 0O., leago, Tru: 
on any interest day on 4}|Interest at company’s office in Chicago, or 
weeks’ notice -.......- e*} Central Trust Co., 7. ve _. 
Col gold bonds, $600, 000} 1906 S5gA- See text 
CEM cbsusccseucnesce) Int. at Mereh. Loan&Tr. Coe . * Trustee, 
Colateral trust notes $100,000) 1907 6 J-D $100,000 See text 
($500), gold c* Int. at Cnicag> Sav. & Trust Co Trustee. 


The extension mortgage of 1901 covers the extension as a ‘first lien 
also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the 
bonds also cover the rest ha - oe ag as a second lien, subject to the 
$10,000,000 first m >rtgagz 2, p. 108U; V. 75, p. Amount out- 
standing, $3,321,000, in add ton to amounts pled iged ie collateral trust 
issues. 

Thec 


‘llateral bonds of 1906 are payable serially $50 000 each six months 
from April 1 1907 to Oct. 1 1912; total issue was $600,000, but $50,000 
matured April 1 1907 and $50,000 Oct. 1 1907. They are secured b 
deposit of first mortgage extension bonds at the rate of $75,000 bonds for 
each $50,000 of present issue. They are —_ on any interest day 
on 30 days’ notice at 101 and interest. 1114 

The collateral trust notes of 1907 a i rt semi-annual installments 
of $5,000 each, from June 1 1908 to Dec. 11912 Inclusive. They are secured 
by $200,000 Met. West Side Elev. ext. 4s andere redeemable at 101 and int 
on any Int, day on 60 days’ notice. V. 86, p. 52, 

Has guaranteed $407,000 bonds of Union Consolidated Elevated. 

In March 1900 the New York Stock Exchange listed bo lst mortgage 
bonds and the common and preferred stock. 0, 73 

The fiscal year was changed in 1906 to end Dec. 


D. 
31 4. of Feb. 28. 

















1907 report will be found in fe 86,p.418. Figures below cover the calendar 
years 1907, 1906 and 1905 
1907. 1906. 1905. 
Passengers carried _..-.-.-.-----.---- 54,280,888 49,771,812 45,358,843 
Passenger earn “ $2,778, 597 5,136 $2,312,418 
Miscellaneous earnin ‘ 99,991 92 ,766 89,864 
Gross earnings $2,637,902 $2,402,052 
Operating expenses 1,290,359 1,159,192 
Net earnings. $1,347,543 $1,242,860 
Other income-_-- 16 665 1 450 
Total- - eee ee $1,364,208 $1, 254,310 310 
Deduct— 
Rentals : sis init 299, $270,361 $263,952 
Taxes, &c ‘ imaes 176, 158,128 124,644 
| eee 574,690 556 ,449 548 354 





sur.$691,785 sur.$379 .270 sur.$317,360 
21% %, Feb. 28 1900 (out 


Balance 
DIVIDENDS.—First div idend on pref. stock, 


of earnings for year ending Feb. 28 1900); then 2 2% Aug. 31 1900; 1%% 
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 i902, 1%; + A 30 1902 1% %; 
Feb. 28 1903, 134 %: in 1907, March 30, % %; June 29, % %; Sept. 30; 
%%; the Dec. payment was postponed. 


ROAD.—From terminal station at 5th Ave. westerly about 6% miles, 
with branches; total length of road (including Douglas Park branch and 
extension and Gartield Park branch), 18.49 miles; the first 1.67 miles are 
four tracks the rest two tracks, making single-track miles 40.14; also leases 
the Union Elevated, 0.38 mile, the Union Consolidated Elevated RR., 4 
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR., making total 
operated 49.13 miles of track. Has joint lease with other elevated roads 
of the Union Elevated or “‘Loop Line.’’ Road a using loop in Oct. 
1897. The road Is operated by electricity. See V. 58, p. 866. Right of way 
is owned In fee. Equipment Jan. 1 1908 consisted of B25 motor cars, ae 
ec aches, 79 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8% 

On March 11 1905 the cars of the Aurora Bigin & Chicago Ry. pene 
operating over this company’s lines to the 5th Ave. terminal under a traffie 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfleld yun line as far as the Des 
Plaines River, abut 3.3 miles double track. V. 7%, p. 1704. 

OFFICERS.—Pres., Howard G. Hetzler: V. P., Chas H. = Sec. 

and Treas.. Paul D. Sexton; Asst. Sec. and Asst. Treas., W. F. Holtz; 
Auditor. Ke B. MacRae; Gen. Mgr., B. I. Budd. Office. 169 Jackson Boule- 
vard .—V. 82. dD. 805, ‘368, 868, soy = > > 323, 818; V. 84, 
p. 220, oO 804, 929, 1114: .p. 1646; . 52, 108, 337, iis’ 


NORTHWESTERN ELEVATED RR. 
ee at tg t —Road was formally opened for business on May 31 
1900. V. 70, p. 1049. 
In Sept. 1901 the Union Elevated RR. was acquired. The new mortgage 
for $25, 300 ,000 was authorized for this purpose and for refunding the 5% 
bonds. 

An additional $3,000,000 of these bonds was issued in Aug. 1906 to pro- 
vide for the Ravenswood extension, and authorized amount of preferred 
stock was Increased to $25,000,000 to provide for convertible feature of 








new bonds. See V. 83 p. 436. 

STOCK an \ epveentil Date. Interest Outstanding. Maturity. 
" * § Serer et ere $5,000,000 ....... eee 
Pref stock, 5% 335, 000,000... non-cum. if Y _aore 
First refinding mortgage,) 1901 4¢M-S 14,445,000 Sept 1 idii 

$25, 000 conv, goid}Interest at Iilinols Trust & Savings Bank, 


,000, 

($1,090, $5,000, $10,000)_) Chicago, Trustee, or Blair & Co., N. Y. 

Bonds.—Of the new $25,000,000 mtge., present issue is $18, 000,000, of 
which $3,553) ,000 remains in the treasury avallable for improvements, &e. 

The new bonds are convertible at the option of the holder into preferred 
* »ck, and can be redeemed at any time at the ge * of the company at 

102% and accrued interest on or after Sept. 1 f called for ann 
tion, the h Ider will have the right even A, to take preferred stock in 
lieu of cash. 72, p. 1081. 

Voting Trust.—Both the common and preferred stocks have been depos- 
ited with the Illinols Trust & Savings Bank, depositary, under voting trust 
agreement, vesting control of the company y in the hands of the voting trust- 
tees, consisting of John J. Mitchell, Marshall Field and James A. Blair, 
until March 1 1906, or until dividends shall have been paid for three consecu- 
tive years on such stock. 

REPORT.—For years ending June 30 (including Union Elevated) see 


V. 85, p. 789. 

Year— Gross. Net. Charges. Surplus. 
CC $2,100,316 $1,356,012 $1,008 ,434 $347,578 
| Sees 1,948,727 1,243,154 962 656 280,49 
Pe Paubtidcan adenine 1 786.414 1,169,786 952,627 217,159 


ROAD.—The road starts at the tntereseston of Wilson and Evanston 
avenues, 7 miles from the Court House, and has 5.52 miles of four-track- 
making 28 miles of single track. Right of way is all owned in fee except at 
street crossings. An extension of 3% miles of double track to Ravenswood 
was put in operation in May 1907. 

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907 this comeeey: 8 service will be extended to Evans- 
ton over the Evanston Division of the former road after this division has been 
electrified. Service expected to be started about May 1908 

OFFICERS.—Pres., Mason B. Starring; V.-P., Clarence Buckingham ; 
Sec. and Treas., W. V. Griffin. Directors—Clarence Buckingham, J. 
Cochran, W. V. Griffin. Gequacer Keep, Charles F. Ayer, Mason B. ° 
ing. W. W. Miller. John B _, Deans. of Blair & Co., and Samuel McRoberts. 

. 84, p. 571, 804, 1248; , p. 723, 789; V. 86, p. 421. 

(1) Union Elevated Railroad. 


Is used by all the Chicago elevated roads, and receives % % for each 
passenger carried, besides all expenses for operating, repairs and. taxes. 


BONDS Date. jae: Outstanding. Maturity. 
lst mtge, 35, 999,000, 2($1 — 1895 ¢ A-O $4,666,000 Oct 1 1945 
Interest at Chase Nat. a Mee a Ill. Trust & Sav. Bank, Chicago. 


Bonds.—Of the $4,666, 000 bonds Issued, $184,000 are in the treasury. 

ROAD.—The loop Is 1.98 miles = lene doubie tracked (80-Ib. Lag 4 
and runs on Lake St. to Wabash Ave., to n Buren St., to Fifth Ave., 

ake St. Road opened Oct. 10 i807. Trains of the Chicago & Oak Park 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Pe | 
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SOUTH CHICAGO Ciry RAILWAY CO. 

Consolidation .— is bi be consolidated with the Calumet Electric 
guest Ry. See ve oe. D. 

ORGANIZATION. ~Ingorporated May 31 1883. Operates two lines 
from Jackson Park to 106th St. and the Indiana State Line along the 
Lake shore and both sides of the Calumet River. Hammond Whiting & 
East Chicago Electric Ry. is controlled in same Interest. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($2,000, oo 1 panceneuese mew - hoe SS epee 
Mortgage, currency -........ 1890 : -J 50,000 July 1 1910 
ist mtge, $5, 000" 000, =) 1893 5¢A-O Re oes “Se April 1 1913 

RMD dnntesaceesied c*} Int. at Illinois Tr. & Sav. , Trustee, Chic. 


ROAD.—Owns 31.4 miles of track in Chicago and pa etn the Grand 
grossing & Windsor Park RR.Co., 3 miles; total 34.4 miles. Rails 75 and 


a) in connection with the Hammond Whiting & E. C. Electric 
giving a line to Whiting and East Chicago, and makes a direct routeof 14 
miles from 63d St. and Madison Ave., Chicago, to Hammond, Ind. 

OFFICERS.—Pres., D. Fr. Cameron: V.-P., D. M. Cummings; Sec. and 

., O. S. Gaither; Gen. Mgrs., . Drum & Co., 624 No. 125 Monroe 
St., Chicago.—V. 67, p. 1002; V. The 9, D. 1A ett V. 85, p. 601; V. 86, p. 286. 


SOUTHERN STREET RY CO. —A tre trolley road. 

ORGANIZATION. een in Illinois as a reorganization of the 
Onicago General Ry., which was bid in at foreclosure sale on Sept. 30 1907 
by the Southern Street Railway Co. for $2,626,053. V. 85, p. 863. 

An ordinance asking 20-year franchise and otner privileges granted to 
Chicago City Ry. and Chicago Rys. Co. was pending in City Council in 


Feb. 1908 
STOCK “AND BONDS— Date. Interest. Cuma: Maturity. 
SER 


Stock, $800,000 ($100)_..... -... 
New mtge, $800,000 eal 1904 igJ-J 600,000 July 1 1919 
$100, $500 & $1,000), g_c*/Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
Bonds.— Bonds are subjec t to call on or after July 1 1909 “at 105 and int.; 

besides the $600,000 outstanding, $200,000 are In treasury of og oy 

ROAD.—Owns 21 miles of track; extends from Wabash Ave. to 40th 
Ave. on 22d St., also on 25th St., Lawndale Ave. +» Kedzie Ave., Homan 
Ave. and Throop St. Operates 20 cars. 

OFFICERS.—Pres. and Gen. Supt., James C. Cleary, 1608 W. 22d St., 
Chicago; Sec. and Treas., Allen R. Smart; Gen. Mgr. and Counsel, Glenn 
E. Plumb, 409 Merchants’ Loan & Trust Bldg., Chicago.—V. 80, p. 
1059; V. 85, p. 723. 


SOUTH SIDE ELEVATED RR.—(“A —(“Alley Elevated”)—An electric ele- 


vated 

V*ORGANIZATION. —Successor GanweT, 1897 to Chicago & South Side 
R. T. RR. (foreclosed per plan V. 6 1158). July 311900 the Appellate 
Court sustained the validity of the ye (V. 71, p. 236), and on Feb. 
21 1902 that decision was concurred in by the State Supreme Court. V. 74, 

. 477. Franchise expires March 26 1938. Leases the Chicago Junction 

R., which see below. 

Stockholders voted on April 7 1904 to increase the capital stock to $17,- 


550,500, to provide for extensions, but subsequently 79, p. 681) re- 

scinded the, ao ae the new mtge. given in table below. Vv. 79, 
734 

4 STOCK AND BONDS— Date. Interest. Suttentine. Memetty. 

Stock, $10,323,800 Q-M 131,40 Dec é 71 

lst mortgage, $8,000,000, of} rit 1904 4% ¢J-J 8 ,000, ‘000 Dee 31 1924 
CAD amedcmnnc nthe aie at Ill. Tr. & Sav. Bank, Chic., Trustee. 
Bonds. —— new bonds are —~ AA to call on or after Jan. 1 1910 at 105 


and interes 

Di ioidends. —First dividend “ 1% (out of earnings for four months eating 
April 30 1899) was paid May 1 1899; then Sept. 1, 1%; pee. 30,1%. 
1900.3%. In1901,3%%. In 1902, 4% In 1903, 4%. In 1904, 4%. 
In 1905, 4%. In 1906, 4%. In 1907, 4 %. 

ANNUAL REPORT.—For years ending mo 31 1907, report In V. 


86, p. 334. Passengers carried In 1907, 40,438 ,62 
1907. 1906. | 1907. 1906. 
Gross receipts $2,105,193 $1,788,975 | Surplus _-------- $439,508 $547,956 


Net, aft. taxes 645 ,447 581,806/| Dividends -.---- 409,187 409,177 
Interest _---. *205.939 331750] Balance for year-- 30,321 138,779 

*Includes $9,064 rental paid to Chicago Junction Ry. 

ROAD.—Owns elevated roaa in operation in Chicago upon a purchased 
right of way from Congress St.to Jackson Park,14.16 miles of double and 
pa track; total single track, 37.60 miles. Operation of trains over the 

Loop” (Union Elevated) began | Oct. 18 1897. Electricity was introduced 
as motive power late in April 1898. Operates 370 motor and 30 trail cars. 
The extension to Englewvod and the Lake Ave. extension are now both 
being operated. Also leases Chicago Junction RR., which see ag ool 

OFFICERS.—Pres. and Gen. Mgr., Charles Valentine Weston; V.- 
Noble B. Judah; — and Treas., Horace F. Hardy. Office, e ‘Goneress 
St., Chicago.—V. p. 278. 1041; V. 84, p. 159, 272, 336, ; V. 85 
p. 1519: V. 86, p. +09. 286, 334, 338. 


(1) Chicago Junction RR. 

ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to puree hase at cost within 20 ae. rental being interest on bonds, 


taxes, &c. ranchises are ee * 
STOCK AND BONDS— Date. njatovest. Opes. Maturity. 


CIEE snccceshamibinébachin saan xt. 
ist mtge, $2,327,000, os} 1905 4¢ $2358, 000 Mch 1 1945 
($1,000), guar p & i- First Trust wy Sav. Bank, Chicago, Trustee. 
Bonds.—Are subject to call on and after March 1 1910 at 105 and interest. 
In event of consolidation with South Side Elevated, this issue of bonds is 
toberetired. V.80,p.871. Bonds are as. 3 Use nse one interest, 
by Chic. Junc. Rys. Union Stock Yards Co. 2 
were offered for sale in March 1905 by N. Ww. H. =. “% Co., Ww Y a Chic. 
ROAD —Has under construction an elevated road (from junction with 
South Side “L”’ at 40th Street) to the Stock Yards and a loop around the 
same. 3.75 miles, which is expected to be ccmpleted in May 108. 
OFFICERS.—Pres., John A. Spoor; V.-P., Richard Fitzgerald; Sec., 
ay a \ennenes R. B. Thompson; Aud., C. C. Chace.—V. 82, p. 568; 
D. 


SUBURBAN RAILROAD.—A trolley road. 

ORGANIZATION.—Incorporated under laws of Illinois May 1895. 

RECEIVER.—On July 30 1902 L. S. ounw was appointed receiver, 
interest on bonds being in default. V. 75, p. 241. 

cae t1 see ae D BONDS— Dake. Interest. Guseatine. Maturity. 
Stoc Da nttticnnend gna  ¢hiebnae ‘Gh Denies 
1st oan rteaee. $3,000,000, tonite 5¢M-S 





$1,250,000 
1 '250, 000 = 2 1916 
Sa ae a cago Title & Trust Co., 

f the $3,000,000 bonds authorized, $1,250,000 were Rim y to build 
the road owned and to equip a portion of the leased lines with trolley. 
The remainder may be issued for extensions built and equipped at $50,000 
per mile for double and $30,000 per mile of single track. 

ROAD.—Owns 29.8 miles of track, extending from terminus of Chic. & 
Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., —— city 
of Chicago, Cicero, Grossdale, La Grange, &c. Leases from the Chicago 

Terminal Transfer RR. (for 50 years) the Chicago & Southwestern road to 
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles of track. 
Also operates % of a mile ‘of double track of the ‘Chicago Riverside & La 
Grange RR. Total track operated, 32.3 miles, all trolley, except C. & S.W 
tracks along West 16th and 19th streets. 

OFFICERS.—Pres., F. H. Roeschlaub; V.-P., W. £. Ademn Sec. and 
Treas., G. M. Maher; ‘Supt., J. Whitsell.—vV. 75, p. 


UNION CONSOLIDATED ELEVATED RY 

ORGANIZATION .—Formed in 1896 and built from Union Elevated at 
Sth Ave. west to Market St.; thence to the Metropolitan W. S. El.; total, 
1-5 mile of ST 2 aeons by the Metropolitan West Side El. Franchise 
expires Oct. 7 1 

STOCK pray , Date. _— 
Series “A” Ist mtge 5 Fold.) 1896 5 £ M-N 407, 000 Now 171038 

Klortsane $1,000,000, G. Sherman, V.-P., Cen. Tr. Co., N. Y.,Trus. 

lorteage $1,000,000, of which $500,006 series “A.” V. 63, p. 1065. 
RS.—Pres. . Wm. G. Adams; V.-P., Clarence A. Knight; Sec. 

end —— W. V. Griffin. 


Interest. wey | Maturity. 
$1,00 





CHICO, CAL. 

NORTHERN ELECTRIC RY. 

ORGANIZATION .—Incorporated in California Sept. 19 1907 and ac- 
— oe og properties of the Northern Electric Company and Shasta 

uthern Ry. he Northern Electric Company was incorporated in 
Nevada and t. @ contract with Ca Gas & Electric Corp. allowing 
its cars to enter Sacramento. In 1906 Northern Electric Co. franchises 
were said to be for not less than 50 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $15,000,000 ($100) . ---. .---.-- i... seid ad 
Pref$10,000,000 ($100)5% n-c ----. __----- $5,000,000 -......... 
Northern Elec Ry ist & cons) 1907 5¢J-D None Dec 1 1947 

mtge $25,000, 7 0 gold._.-fInt. at as ¥-7 *-¥ Tr. Co., San Fran., trustee 


Northern Elec CoM $6,000,.-| 1905 5¢A-O 3, 787, 000 Oct 1 1955 
000 g ($1,000) sink fund-_/Int. at Mercantile Tr. Co., San Fran. ,Trustee 
Bonds.—Of the Northern Electric Ry. bonds $3,787, 000 are reserved to 

retire a like amount of Northern Electric Co.’s 5s. They are subject to calt 

on 60 days’ notice at 110. Sinking fund 1918 to 1927 % % of issued bonds 
er annum; 1928 to 1937, 1%; 1938 to 1947, 144 s. Northern Electric Co. 
onds can be called on or after April 1 1914 1 10. 

ROAD.—Operates 136 miles of track between Chico, Oroville, Yuba 
City, Marysville and Sacramento, with a branch from Marysville to Colusa 
and from Chico to Hamilton. When financial conditions improve. it is 
Pegg 2 some 200 miles more of track. Standard gauge, 

ra 

OFFICERS.—Pres., Henry A. Butters; Sec. and Treas., Norman Logan: 
V. 85, p. 865; V. 86, p. 169. 


CINCINNATI, OHIO. 
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 
P irra etna on Jan. 21 1903. Franchises expire 
n lo 





STOCK AND BONDS— Date. Interest. Outeantons- Maturity. 
Common, $1 1250000 ee Mikasa -cduiadpae $979 
Pf. 5% cum. $1,250,000 ($10 tin se ei “psa dnsielilensal 925 500 ee 
se mortgage. $800,000, °) 1905 5¢J-J3 850, ‘000 See text. 


*/Int. at Union Sav. Bk. & Tr. Co. Cin., Trus. 
Bonds.—The dcacniination of the first mortgage bonds are respectivel H 
6 $50,000; 30 $5,000; 150 $1,000; and 100 $500. They mature $600,000 
July 1 1909 and $200,000 July 11912. Oan be called at any time at par. 
ROAD.—Operates 53.3 miles of track between Cincinnati and Hillsboro, 
put in complete operation In Feb., 1906. Standard gauge, 70-lb. T rail. 
@ROFFICERS.—Pres., H. H. Hoffman; V.-P., Lewis Seasongood: 2d V.-P., 
Henry Burkhold; Sec., Harvey J. Gibson; Treas., asper H. Rowe; Mer., 
Dan Reutel Jr.—V. 76, p. 971; V. 80, p. 1234; Vv. 85, p. 220, 599. 


eeieinnatt GEORGETOWN & PORTSMOUTH RR. Fs and 


pe ih we ae | @ narrow-gauge steam rc - but in Oct. 
1901, was purchased by Comstock of Detroit, and in 1902 changed 
to standar -gauge. ee a... by both electricity and steam. Under 
Ohio law remains a steam road. Franchises perpetual 

STOCK noged Ronue— Date. Interest. Costtonting. 
0 ES EE <1 ,500 ,00 
ist mtge., $1, 000. 000 gold| 1902 5¢J-J 1,000, 000 Jan. 1 1932 

CE. ncndamennamgaed c*{Int.at Union Sav.Bk.& Tr.,Cin.,Tr.,a&in N.Y 

BARSIESS. —For year pba June 30 1906 gross, $173,713; in 1905» 
gross, $157,366 

ROAD. —Operates 60 miles from Cincinnati southeasterly to Russeil- 
ville. including branches of 3 miles to Batavia and 4 miles to 





Maturity. 


1 mey Island. 
An extension of 16 miles to West Union was expected to be completed 
during 1907. The Felicity & Bethel, which is controlled in the same in- 


terest, operates 9 miles of track between the points named in its title. Has 
25 electric passenger coaches, 5 steam passenger coaches, 50 freight cars 
and 3 locomotives. 
OFFICERS.—Pres., A. W. Comstock; V.-P., W. R. Todd; Sec., A. O. 
Hers: ba and Gen. Mgr., E. W. White.—V. 75., p. 184, 665, 1253; 
» Pp. 322. 


FELICITY & BETHEL RR. 
ORGANIZATION.—Incorporated in Ohio in 1904, and is owned in the 
interest of the Cincinnati Georgetown & Portsmouth. 





STOCKS AND BONDS— Date. Interest. Outstanding. Maturity. 
ORG, Dee GUO dadidcc négce 8 oscuses ee aes sn x diligts Sins 
lst mortgage, $100,000, g; } aan © Oct. 1 1935 


5¢A-O 

SD <aencanneennel nt. at Union Sav. Bk. ane OCincin., Trust. 

Bonds.—Are not subject ro eh. 

ROAD.—Operates 9 miles of track between Felicity and Bethel, stan- 
dard gauge, 60-lb. T rails. Is operated by electricity for passengers and by 

steam for freight. 

OFFICERS.—Pres., and Gen. Mgr., A. W. Comstock; Sec. and Treas., 
J. C. Ginnings. 





GINCINNAT} LAURENCEBURG & AURORA ELECTRIC STREET RR. 
—A trolley road 

ORGANIZATION .—Incorporated in Nov., 1898. The Union Savings 
Bank & Trust Co. of Cincinnati sold $750,000 of the bonds in Jan. 1901, 
and an advertisement stated that no dividends would be declared on the 
stock for five years, so as = create a surplus fund available for betterments 
and extensioas. See V. » Pp. 136. In May 1904 capital stock was in- 
creased from $750,000 to 33 *000 ,000 by the issuance of $250,000 6 % cumu- 
lative pref. stock, the proceeds being used for betterments. Franchises 
expire in 1924 and 1925. 

STOCK — BONDS— Date. 
Ge, De aciencsce cans 3 scevsapae = nstehnrens 

Pref. 6% omg » $250,000 oti 250, pos July ,"06,1% 
1st mortgage, $750,000) 1899 pee nt 0 July’ 1 1919 

Si. CER Bebe cacceccens Interest at us. ‘i. «Tr. ‘o, in., Tr. 

dvidends.—Dividends of 6% on pref. stock were Pala up to and. including 

Jui 1906. None since. 

EARNINGS.—For calendar year 1906, $153,703; in 1905, $122,573. 

ROAD.—Operates 38 miles of track from Anderson's Ferry, at Cincin- 
nati to Aurora, Harrison and Laurenceburg. 

5 yt ee —J.C. Hooven, Pres. of Hamilton, O., C. E. Hooven, 
A. B. Vorheis, J. G. ——v and eee | — Treas. and Gen. Megr., 
Cc. B. Hooven, ‘Gavceanetl —vV. 78, +P. 201 2011, 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 
ORGANIZATION .—Incorporated in Ohio in Sept., 1902, and purchase@ 
franchises and — of the Cincinnati Milford & Eastern Traction Co. 


Interest. Outstanding. Maturity. 
750,000 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., $1,000,000 ts100) te: adit \ iadbgotaden 61 B60 BOO -cenacsase 
Pret., $650,000, 5° cun ‘ 649,425 No div. yet 
1st mortgage, $300,000, “g) 1905 5gJ x 373,500 July 1 1925 

eee c*{Int. at Prov. Sav. Bk. & Tr. > he Cin. Trust. 

Bonds.—Are subject to call at any time at 110. See V. , p. 264. 


ROAD.—WiIl operate 41 miles of track from Cincinnati m (Band we and 
from Cincinnati to Blanchester. Gauge, 5 ft. 2 in.; 70-lb. rails. The line 
to Milford and Blanchester, 38 miles, is now in operation. Enters Cincin- 
nati over the tracks of the Cincinnati ‘Traction Co. 

OFFICERS.—Pres., B. H. Kroger; V.-P., J. P. Peurrung; Sec., J. Nevin. 
Roberts; Treas., Leo J. Van Lahr.—V. 77, p. 250; V 80, p 2343; V. 81., 
p. 264. 

INTERURBAN RY. & TERMINAL CO.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on Nov. : 1902, and is a con- 
solidation of the Cincinnati & Eastern Electric Ry., th Rapid Rallway Co. 
and the Suburban Traction Co. In Aug. 1906 the Cincinnati & a o 
Division was leased to the newly-formed Union Gas & Electric Co. V. 

p. 562. In July 1907 obtained authority to Issue $1,100,000 me A 
stock, of which $900,000 was In exchange for an equa] amount of first mort- 
gage bonds, reducing the amount of the latter outstanding to $1,600,000. 

A Pp. 231, § 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,500,000 ($100)... .... -.----- DRE scc0esasuae 
Preferred , $1,100,000,5%.... .... ------- SEE ecceseanee 
First mortgage, $2, 500, 000.) | 1903 g Q- 1,600,000 Jan. 1 a 

gold ($1,000 and $500) car) Interest p ‘Gindanats Trust Co., Trustee 
New mortgage, $1,650,000. 1908 5 See text los 


Cincinnatl Trust Co., Trustee. 

Bonds.—1903 bonds have no sinking fund, and bonds are not subject to 
call. The new bonds are to be used to retire remaining old bonds. V. 86, 
p. 285. ‘ : 
ROAD.—Comprises 22 miles of track between Cincinnati and New Rich- 
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin- 
nati to Bethel. he latter section was leased in ans 1906 to the Union 
Gas & Electric Co. of Cincinnati. Gauge, 5ft.2%in. Also owns terminal 
station on Sycamore St., Cincinnati. Cars enter Cincinnati over the tracks 
of the Cincinnati Traction Co. 70-lb. and 97-lb. T rail. Total track, 101.4 
malles; all operated. A line from South Lebanon to Morrow, 5 miles, is 
being bullt by interests identified with this company. 

OFFICERS.—Pres., Chas. H. Dav r s ? —“ P. 
Buttca: _Treas., J. M. Kennedy. —V. 62; V. 

221, 46 \ 86 p. 285 


OHIO TRACTION CO.— 
_ is one of the properties controlled by the Schoepf-McGowan syndl- 


Prochs: Sec., J. M. 
» p. 450; V. 85, p. 


ca 

‘ORGANIZATION. —lIncorporated in Ohio on May 22 1905, and owns 
Practically the entire capital stock of the Cincinnat! Traction Co., the Cin- 
cinnatl Zoological Co — the Cincinnati Car Co., besides e xtensive he ldings 
In the Cincinnati & Hamilten Traction, and a large Interest In the eem. and 
preferred stock of the Cine innatl Dayton & Toledo Traction Co. On July 6 
— lease of the Cin. & Hamilton Tract Co. was assigned to this company 

by the Cin. Interurban Co. and the latter company placed in liquidation. 
This company also acquired the property of the Traction Building Oo., 
which went Into liquidation. 


STOCK— Date. Interest. Outstanding. Last Div. 
Common, $10,000,000 ($100). -.-.  --.------ i wees 
Pref., $10,000,000 5% cum___-_-- Q-F 8,500,000 Feb’08s, 1% % 


Stock.—Further issues of stock can only be made for acquirement of 
other properties and additions to the present properties. 

Dtivtdends.—First dividend on post. stock—1 %—was pald Aug. 1 
1905; In 1906, 5%: In 1907, 5% 1908, Feo., 14% 

EARNINGS.—Pres. W. Kesley Schoopt in a letter to Irwin, Ballman & 
Co. of Cincinnat!, who offered some of the pref. stock in May 1905 stated 
that the actual net corneas of the combined properties for year ending 
Dec. 31 1904 had been $540,2 

OFFICERS.—Pres., be — sley Sohoept; 1st V.-P. C. P. Taft; 2d V.-P., 
J. B. Foraker Jr.; 3d V . and Gen. Mgr., Dana Stevens; Sec., Walte rA: 
Draper; Comp., W. H. MacAlister: "Treas. A. L. Kasemeier. 

DIRECTORS.—P. A. B. Widener, Hugh J. McGowan, W. Kesle: 
Schoepf, Briggs S. Cunningham, John Kilgour, Chas. ss a = , 
Rowe, Louis J. Hauck, Wm. Cooper Proctor, Harry Lev? ie 
Irwin, Thomas Delta, jiultus Fleischmann, Randal este an oliftora B. 
Wright. —vV. 84, p. 

(1) The Ciaciaset a Co.— 

ORGANIZATION.—Incorporated in Ohlo on Feb. 19 1901 with an 
authorized capital stock of $2,000,000 (which, all except 11 shares, is 
owned by the Ohio Traction Co.), to take over under lease the Cincinnati 
Street Ry. Co. See V. 72, p. 391. 

REPORT.—For’12 months ending*Dec. 3171907, gross, $4,459,225, 
against $4,297,016 In 1906 and $4,013,407 in 1905. For calendar year 1904 
gross earnings were $3,770,022; In 1903, $3,697,962; in 1902, $3,559,685. 

ROAD.—The Cinn. St. Rwy. comprises 219.88 miles of track in the city 
of Cincinnati, Ohlo, extending also to adjoining suburbs. The last cable 
line was converted to electricity in June ares Gauge, 5 ft., 2% in.: aa 

OFFICERS.—Pres., W. yy ‘S- Sehorgt ; Chairman Executive Com., 
W. Kesley Schoepf; V.-P. . ‘orak + % P. and Gen. Mgr.. Dana 
Stevens; Sec., Walter A. Draper; Game. Ww: MacAllister; Treas., A. L. 


Kasemeler; Aud.,C. F. Callaway; Asst. "Gen. Ae Fitzgerald Jr.; Gen 
Supt., R. E. Lee Chief Eng., Thos. Elliott; Pur. Agt., C. Burckmyer; 
Claim Agent, J. H. Schoepf 


(a) Cincinnati Street Railway.—Electric. 

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 
expired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental 
is intended to provide dividends of 54 % for the first year. 54% for the 
second, 5% for the third and 6 % for the fourth year and thereafter. V. 72, 
p. 136. The Rogers law of April 22 1896, under which franchises were 
granted, was in Aug. 1902 declared unconstitutional by the Superior Court 
at Cincinnati, but decision partly revised on rehearing. Appeal taken to 
State Supreme Court (V. 75, p. 393, 665), and that Court on Feb. 28 1905 
reversed the lower court and upheld the constitutionality of the Rogers law. 
V. 80, p. 996. On April 28 1903, the Superior Court at Cincinnati declared 
unconstitutional the curative Act passed in 1902 to strengthen the franchise 
granted under the Rogers law. This case was appealed to the State Su 

reme Court, which upheld the constitutionality of the law. Franchises, 
t is claimed by company, mature April 22 1946. 

ORGANIZATION .—Incorporated June 21 1880, and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 

STOCK AND BONDS— Par. Interest. Outstanding. Last div.,&c. 
Stock $20,000 ,000_........-.-. 50 6 Q-J $18,511,950 See text. 

DIVIDENDS.—To and including April 1901 ay Pe per annum; July 1 and 
Oct. 1 1901 and Jan. 1 1902 and April 1 1902, 1.3125% each; July 1 ys 
Oct. 1 1902, Jan. 1 1903, and April 1 1903, 1. 75% ® each; July 1 and Oct. 
1903 and Jan. 1 and April 1 1904, each 1.4375 %; July 1904, 1% %; Oct. 
1904, 114%. Dividends since have been at the rate of 6% ver annum 
and will so continue to the end of lease and its renewals. 

- OFFICERS.—Pres. , Fone Kilgour; Sec. and Treas., James A. Ooljins.— 
V. 82, p. 452; V. 83, p. 1523; V. 84, p. 1551. 

(2) Cincinnati & enditen Traction,—A trolley road. 

ORGANIZATION .—This company was organized in Aug. 1902 as a 
consolidation of the Mill Creek Valley Street - and the Hamilton Glendale 
& Cincinnati Traction. V.75,p.497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co., and the Cincinnati Interurban Co. Placed 


in liquidation. Rental, year beginning Oct. 1 1902-03, oes. 000; 1903-04, 
$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-0 and 1907-08 
$77,000; 1908-09 and 1909-10, $82, ‘500; 1910- 11, 388 000; 1911- 12, 
$93,500; 1912-13 to 1914-15, $99,000; thereafter, 3200,0 

STOCK AND BONDS— Date. Interest. Outstanding. "Last, Die. 
Stock com $1,100,000 ($100) QJ 100,000 Jan "U8, 44 
Stock preferred $1,100,000) .... Q-J "— 100,000 5% per year 

($100) 5% cumulative. eee 

Dividends.—i % per annum Is being pald on the oor ae, The 

an 


first dividend on ‘the common of % 
ra —, a — 1, July 1 and et. 1 1904. 

146%: in 1 ; In 1908, Jan., 4%. 

‘moaD.—Oune ond operates 31.32 miles of track from the ‘‘Zoo”’ in Cin- 
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge. 
5 ft. 2% Inches. Operates over tracks of Cincinnati Traction Co. 
“Zoo” to Fountain Square in Cincinnati. 

OFFICERS.—Pres., H. H. Hoffman; V.-P., B. L. Kilgour; 
Treas., A. J. Becht, all of Cincinnati. V. 75, D. 290, 497, 906 

— a 


LEVELAND, OHIO. 

CLEVELAND ELECFRIC RAILWAY.—(See Map on page 27.) 

ORGANIZATION .—On July 1 1903 acquired the Cleveland City Rallway 
Co. and increased its capital stock from $13,000,000 to $23,400,000 to pro- 
vide for the purchase Cleveland City stockholders received 130 o-_ in 
the Cleveland Electric Ry. for each 100 shares of stock held. V.76, 1142. 
Universal transfers and six tickets for 25 cents followed the consolidation 
(V. 76, p. 1142, 1247),.but the experiment resulted in considerable losses, 
and March 22 1904 arrangement was modified. V. 8, p.1222. On Dec. 31 
1906 began experiment of selling seven tickets for 25 cents on all _ s, with 
two transfers on all crosstown lines. V.84,p.101. On April 7 1907 fares 
were raised, 11 tickets to be sold for 50 cents, and cash faresi cents on all 


® was paid Jan 1904 “% % was 
In 008. 1%; tn 1906, 


See. and 








lines except CentralJand Quincy AO = which Sepehinn have ex; 

(V. 84, p. 67), and these latter lines w ee y abando: pired 
being entirely removed. V. 84 Ber, In vend 1907 again 
selling seven tickets for twenty-five cents, —_ Nov. 6 1907 (after the 
municipal election at which Mayor Tom Johnson was again re-elected) 
the old rate was resumed and transfer privileges cutoff. See V. 85, p. 1269, 
For decision of United a Supreme Court, deciding against the right of 
the city to fix fares, see V. 78 p. 2334. za ‘United States erm Court 
decision as to ex ired ATA see V. p. 101. In May 1905 Mayor 
Johnson of Cleveland proposed that the leveled Electric be leased to a 
private company, the latter to be given an option to buy the stock at 85, 
This prop >sition was rejected by the company. See V. 80, p. 1970, 2343, 

In Oct. 1906 the Cleveland Tramways Co. was incorporated with $50,000 
stock by interests identified with this company, presumably to bid for 
franchises ° streets in which the parent company’s franchises have expired, 
V. 84, p. 102 

In Aug. 1905 the Mayor vetoed an ordinance of the City Council fixt 
fares at 5 cents for cash fares and eight tickets for a quarter, on the gro — | 
that he was committed to 3-cent fares. 

Lines Abandoned.—In f= monk 1907 the company, Satine it unprofitable to 
. erate the Central and Quincy avenues lines on a 3-cent fare basis, removed 

e tracks. The 3-cent fare had been JF in force after the decision of the 
United States Saperene Court the pee us January that the franchises on 
these lines had expired. V 84, p. 950. 

Negotiations with City.—The a ed election in Nov. 1907 having been 
adverse to its interests, the company modified its policy somewhat, and on 
Dec. 2 1907 appointed Frederick H. Goff as its representative to endeavor 
to effect a settlement of the relations of the company with the city. See 
V. 85. v. 1461 

STOCK AND BONDS— Date. 
ence banadas eeee $23,400,000 Oct15'07,% % 

Bonds assumed — 

East Cleve a RR first mort-f 1892 5 M-S 1,000 ,000 a. 7 jets 
gage (31,0 Interest at Central Trust Co., New 
Cleveland Sty Sabie Ry gold! 1899 5¢J-J 2,026, 000 ~ ay t thee 

($1,000) first y= ya c&r)|Central Trust Co., New York, Trustee. 

Cleveland Electric R 
First cons mortgage ‘$1 1,000) { 1893 5¢M-S 6,000, - Mch. 1 1913 

| leis aie Ra ce*&r)Int. at Central Trust Co., N. Y., Trustee, 

Bonds.—There is no limit upon the amount of bonds Issuable under the 
consolidated mortgage of 1893, but further issues (with the exception of 
$1,000,000 reserved to retire the $1,000,000 East Cleveland RR. first mort 
gage bonds) can only be made at the rate of $25,000 pa mile for new single 
track. The bonds are a first lien on the Broadway & Newburg system and 
on all extensions made and property acquired subsequent to the consolida- 
tion: they cannot be called before maturity. V. 61, p. 749. 

Dividends.—-The quarterly dividend was passed in Jan. 1896; i April 
paid %%; In 1897, 3%; in 1898, 3% %; in 1899, 2%% 
et having been passed on account of strike); in 1900, 3% %; ied 1, 
4%; in 1902, 4 %; in 1903, 4 * in 1904, 4%; in, 1905, 4%; in 1906, 5%: 
in 1907, Jan. 2,1% es Apri 115, %%; July'1, 3% %: Oct., 3 %%. 

ROAD.—tThe consolidated company operates euusegate single track of 
about 225 miles, mostly 82 and 98-lb. girder rails. 

ANNUAL REPORT.—For calendar years 1906, 1905 and 100% 

1906. 1905 1904, 


. -- Rs 882,589 $5,303,086 $4,743,828 


ay is Outstanding. Last div.,&c. 


Gross earnings_-.-..-.-.- 












Operating expenses... ............... 3,855,244 3,031,093 2,913,545 
I cis nina dns niekieedseroeaaiel $2,027,345 $2,271,993 $1,830,283 
OFFICERS.—Pres., Berges E. Andrews; V.-P. and Gen. Man., John J, 

Stanley; Second V.-P., F, Emery; See. H, J. Davies; Treas., Geo. S, 


Russell; Asst. Woenk.. Sean Aa Aud., W. G. McDole.—V 8i, p. 725, 
1791, 1847; Vv. 82, p. 868; V. 83, 213, 1469: V. 84, p. 101, 157, 390, 
867, 930, 995, 1113, 1551; V. 85, p. P40. 1269, 1461. 





CLEVELAND SOUTHWESTERN & COLUMBUS RAILWAY CO.—A 
trolley road 

ORGANIZATION .—Incorporated in Ohio on March 4 1907 and is a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield ss .* and the Ohio Central Traction Co. For 
terms of exchange see . Also owns the Norwalk Gas & 
Electric Co. In 1907 Lonneaal 3305, 000 of the $650,000 common stock of 
the Mansfield Railway, Light & Power Co. In 1907 also some of the stock- 
holders of the Southwestern acquired control 7 the — 8 Vernon city lines, 
but no merger contemplated at present. V. 85, p. 283. 


STOCK gh _—— Date. Interest. Outstanding. Maturity 
GORE BU ee pecccccces cece 8  ceccascce Ao ae 
Pref $2,500,000 3 % Pin~nte sate  saeameonee 2,400, 000 oone anima 


First ge neral consul mortgages 1907 A-O 326,000 — . od 
$10 ,000 ,000($1,000)¢ c*&r\ Int. at cleveland Tr. Co., Cleve. 

Cleveland & Elyria first mort- t 1895 6 M-N 2 60, 000 ion" t915 
gage on 18 miles ($500)}Interest at Citizens’ Savings & Trust Co., 
Subject to call May 1 1905_) <sevenee. a 

Elyria & Oberlin first god 1897 100,000 Aug. 1 1917 
ga ge on 9 miles (2000) = Interest at “aieeteed Trust Co., Trustee. 

ubject to call Aug 1 190 

Clev Ber Elyr & Oberlin oa 1899 M-S 127,000 Mch. 1 1919 
M $500,000 g ($1, ey = Interest pA ®cleveland Trust Co., Trustee. 
Subject to call Mch 1 

Cleveland Elyria & W et 1900 5¢F-A 1,073,000 Aug. 1 1920 

rst mortgage $1,500, ~~ at Cleve. Tr. Co., Cleve., Trustee, or at 
($1 ; ; =e &r Nat. Bank of Commerce in N. Y. May 
l called et 10 years at 100 

Elyria pn ae — & Southern) 1902 100,000 Jan. 1 1922 
Ry first mortgage guar- hraterest at “Cleveland Trust Co., Cleveland, 
 B. by CE & W ($100, Trustee, and Trust Co. oe, America, N. Y., 
000 ($1,000) gold....-..- c+} Can be called at par on on. 1 

Norwalk Gas & Electric aret} 1900 6 A-O 10, b00 April 1 1920 
mortgage $110,000 ($500) g}Int. at Guardian S. & tr Co., Hevelang, 
Subject to call April 11910) Trustee, *, Chase National Bank, 

— & Southwestern) 1903 5 400,000 Feb. 1 iozs 

first and consol mortga: clint. at eudidinn Sav. & Tr. Co., Cleveland, 
$3,000 ,000 ($1,000) ¢..c&r) Trustee, or Trust Co. of America, N. Y. 

Ohio C Trac first mortgages 1899 5 g 150,000 June 1 1919 
$150,000 ($1,000) gold__c*| Int. N. a > Tr. Co., N. Haven, Conn., Trus. 

Ohio Central Traction consoll- )_ 1903 gM-S 250,000 Meh. "1 1923 

dated mortgage $400 a at caeks. Tr. Co., Cleveland, Trystes, or 
($500) gold *) at National Bank of Commerce, 


onds. bars the $10,000, 200 new bonds, $3,510,000 are reserved for prior 


to call after 10 years at 105 and accrued interest. 
western bonds of 1903 are subject to call on and after Feb. 1 1913 at 105 
= oY $1,600,000 of this issue are reserved to retire certain under- 
ying bonds 
Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity of the ‘divis visional 
= to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
$427,000 are reserved to retire prior liens. The Ohio Central Traction 
oo. consolidated bonds may be called on or after March 1 1908 upon 30 
days’ notice at 105 and interest; $150,000 of consols are reserved to retire 
a like amount of first 5s. First mortgage was originally $200,000 author- 
ized, but $50,000 canceled subsequently. 
EARNINGS.—For calendar year 1907, gross, $756,898; net, $316,864. 
ROAD. —Operates 134 miles of track in and from Cleveland to Berea, 
Elyria, Oberlin, Norwalk, Medina, Wellington, North Amherst, Lorain, 
Creston, Chippewa Lake, ‘Seville, Wooster, Linndale and Puritas Springs; 
also 30 miles from Galion to Bucyr rus and from Galion to Mansfied. Is 
building a line 44 miles long from Seville, on the main line, via Ashland to 
Mansfield to connect the system. Total track, 208 miles, of which 132 
miles are on private right of way. 60 and 70- Ib. rails. Standard gauge. 
Operates 70 cars. Also does freight and express business. Company owns 
Puritas Springs and Seccalum Park and reaches Chippewa Lake. Also 
owns and operates electric-lighitng plant in Norwalk. 
OFFICERS.—Pres., Ff. T. Pomeroy: 1st V.-P., A. E. Akins; 2d V.-P., 
F. E. Myers; Sec., E. F. Schneider; Treas., J. ©. Wilson; Asst. Treas., 
H. B. Cavanaugh: Gen. Man., C. N. Wilcoxon. General — Cleveland. 
—V. 84, p. 338, 449, 569, 748, 995. 1113; V. 85. p. 28 


(1) Mansfield Railway, Light & Power Co.—A trolley road. 
In 1907 contr.1 passed to the Cley. Southwestern & Columbus Ry. Co. 
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ORGANIZATION .—Successor in April 1903 to the Citizens’ Electric 
Railway, Light & Power Co., which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street railway and electric light systems 
in the city. City franchise runs till 1925. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 


Common, $650,000 ($100)__.. _._. Rk SL aaa 
Pref., $350, 000 ($100) 6% cum <a 350,000 1907, 6% 
Citizens’ first mort. ($400, -{ 1901 200,000 April 1 1923 

kh... eee Interest at Cleveland Tr. Co., Cleveland, Tr. 
Mans Ry Lt & P gen mtge $1,- 1903 Ke. 7A2 ,000 April 1 1918 


000,000,¢ ($500 & $1,000) c*)| Union Sav. Bk. ‘e Tr. Co., Cin., Trustee. 

Bonds.—Interest on the new bonds of the Mansfield Railway Light & 
Power Co. is payable at Rudolph Kleybolte & Co.’s office, New York, 
Cincinnati and Chicago. $200.000 of the new bonds are reserved to retire 
the bonds of the old Citizens Company and $58 000 for future acquisitions 
and Improvements. A reserve fund of $10,000 per anuum is maintained. to 
be Lory for extensions and improvements. Not subject tocall. See V. 76, 


p. 8 
BARNINGS. For calendar year 1907, gross, $202,798; net, after taxes, 
$84,794; interest on bonds and 6% on pref. stock, $68,100; surplus, $16,694. 
ROAD.—Owns and operates 9 miles of track In city and an_ Ls urban 
line of 12 miles to Shelby; 60 and 70-lb. T rail. 40 cars.—V. , p. 2442 
V. 83, p. 1291; V. 85, p. 284 


CLEVELAND PAINESVILLE & EASTERN RR.—In a 1908  sequired 

control of the Cleveland Painesville & Ashtabula RR.V. 2 
ORGANIZATION, &c. —Incorporated in Ohio on pls * on end 

completed in July 1898. Franchises expire in 1920, 1922 and 1926 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $2,000,000 (par $100)... ---. --.-.----.. Kk 7 nen 
First mortgage $500,000 gold{ 1896 5¢A-O 500, 4 Aprils 1 1916 

($1 000 each).........- c*{ Interest at Morton Trust oO 

( Cleveland Trust Co., eestuted. Trustee. 
Collateral trust notes $500, an 6 J-J 500,000 July 1 1908 

000, par $1,000 t. at Cleveland Tr. C»., Cleve., Trustee. 
Consol'aated mortgage $2,-/ M808 5 A-O 631,000 Oct. 1 1918 

000,000 ($1,000) gold.-_-.-- ; Int. at Dime Savings & Banking Co., Clev., 

rustee, or Trust Co. of America, N. Y. 


. 
Bonds.—Of the $2,000,000 consols authorized, $1,000,000 is reserved to 


retire underlying liens 


ROAD.—Owns road aw Euclid, Obio, to Painesville and Fairport, 
Cleveland Electric Ry. from Euclid 
s; also owns ‘‘Shore Line,” extending 


from Willoughby to Glenville, Ohio, 14.89 miles, and uses the Cleveland 






24.02 miles (‘Main Line’’), and uses 
to Public Square, Re la 10 miles 


Electric Railway Co.'s track from Glenville to the Public Square, Cleveland, 


5 miles. ‘lvutal track operated (including 4'4 miles of double), 45.28 miles. 


With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve 
land to Ashtabula. Rails 68-lb. girder on Main Line, 75-Ib. T on Fairport 
Line and 70-lb. T and 90-1lb. girder on ‘‘Shore Line’; 26 motor cars and 8 


other cars. Power-house is at Willoughby. Car-houses at Willoughby, 


Painesville and Nottingham. 





REPORT.—For years ending Dec. 31 (200T semaet In V. 86, p. 335): 
1907. am p06. 19 1904. 1903 
Gross earnings .-- $296,318 71,100 $245, “089 $225,751 $214,631 
Expenses and taxes.. 157,197 ris. 993 141 270 136,021 127.149 
Net. $139,121 3,819 $87,482 
Fixed charges. --- 86,552 830 78 007 
Surplus $52,569 $43, 9 $22, 989 $9, 480 $9,475 
OFFICERS.—Pres., E. W. Moo re P., J. A. Beldler; Treas., E. V. 










Hale; Sec., Fred. S. Borton; As 
loughby, Ohio; Gen. Mer.. J. Jo: 
1379; v. 84, p. 1247, 1551; V. 


. BS: and Treas.. E. L. Schmock, Wil 
an.—V. 77, p. 823; V. 82, p. 868, 1322 
. Dp. 98; V. 86, p. 335 


(1) Cleveland Painesville & Ashtabula RR. A welley road. Entirely 
over private right of way, except through some of the villages, where 


franchises expire in 1927. 


In June 1906 control 7 soquired by the Cleveland Painesville & Eastern 


V. 82, p. 1322, 137 
ORG. ANIZATION. pes <a in Ohio in 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)__.__.. a | kece eae $1,000,000 ....-.- 
First mortgage $1,000,000; 1902 5¢J-J 850,000 July 1 1§ 22 





~~ & fee c*| Int. at Cleveland Trust Co., Cleve. Trustee. 
Bonds.—$150,000 are reserved for future extensions and improveme nts. 
No sinking fund and bonds cannot be called. See V. 75, p. 549. 
EPORT.—For years ending Dec. 31: 


Years— Gross. Net. Fi Te r Changes. on lance. 
1907 $122,363 $43.152 . ».461 
—F>2 103,095 41 93 9 43. 676 “aet. 737 


ROAD.—Operates 30 miles of track between Painesville and Aontabuie, 


Put In full operation on July 30 1904. 70-lb. T and girder rail used. Track, 
standard gauge. Connects at Painesville with the Cleveland Paine — & 
39 


Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.— 
p. 1322, 1379; V. 86, p. 337. 


EASTERN OHIO TRACTION co.—A —A trolley road. 


FORECL OSU RE.—Road was offered for sale in foreclosure proceedings 
on June 25 1907 as a whole and In parcels. The sale as a whole was not 


effected; ‘only one division, the Chagrin Falls & Garrettsville, was sold. 


The latter was bid in in the interests of the bondholders. The remaining 


two divisions are to be offered for sale a second time. V. 85, p. 40. 


RECEIVERSHIP.—The road is now being operated by Robert D. Beatty 


Receive VN, tnterest bel pald 


ORGANIZATION .—Incorporated in Ohio in Jan. 1902 as a consolidation 
of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falls Electric RR. 


and the Chagrin Falls & Eastern Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 ($100) -_-__-_- EP OE OR GE UEE scucacese 
East Ohio Trac ist con M,) 1902 5¢J-J 706,000 July 1 1922 


$2,500,000, g¢ ($1,000)c*&r}Int. at Cleve. Tr. Co., Cleveland, Trustee. 


Cannot be called. J or Standard Trust Co., New York. 


Cleveland & Eastern ist) 1899 5g¢J-J $1,000,000 July 1 1919 


mtge, $1,000,000 ($1,000}Int. at Cleveland Tr., Co., Trustee, Cleve., 


each), go ena adiapeniie c* or pentane Trust Co. ‘ New York. 

Cleve & Chagrin Falls 1st) 1896 6¢M-N 200,000 May 1 1916 
mtg, $200,000, g, red os Interest at Guardian Trust Co., Cleveland, 
May 1 1906 ($500) ____- Trustee. 

Cleve & Chagrin Falls ne 7 1900 5 ¢M-N 100,000 Nov 1 1920 


mtg, $300,000 ($500), g, c}Dime Savings & Bank Co., Cleveland 
Can be called 1910 Trustee. 


Bonds.—Of the $2,500,000 1st con. mtg., $1,300,000 were to take up 
existing bonds and the balance held in treasury for extensions and con- 
struction. Of the Cleve. & Chagrin Falls mtg. of $300,000, $200,000 re- 
served for prior bonds. Of the Cleveland & Eastern bonds, $113,000 are 


held in the treasury. 


REPORT for calendar year 1997: Gross, $244,360; net (after expenses 
and betterments), $6,293. No interest paid, all earnings being used for 


betterments. 


ROAD.—Owned and operates 46 miles of track from Cleveland to Chardon, 
Burton and Middlefield, O., and from Cleveland to Hiram and Garretsville 
via Chagrin Falls, 40 miles. Total track operated, tyrtasing sidings, 

7. 85, p. 40. 


95 miles.—V. 82, p. 1101, 1322, 1379; _V.8 84, p. 1488; 
FOREST CITY RAILWAY. 


ORGANIZATION .—Incorporated at Columbus, O., in Oct. 1903, with 
ay authorized capital, which was increased to $2,000,000 in June 1906. 
Vv. . 1437. Isa3-cent-fare company, which succeeded to the franchises 
pA. the previous month by the Cleveland City Council to the People’s 
Ry. In 1906 the Municipal Traction Co. was organized with $10,000 
capital and leased the property for 50 years, with privilege of renewai for 
an additional 50 years. . 83, p. 94. A. B. du Pont Is President of the 


Municipal Traction Co. In 1906 the State Circuit Court reversed the Com- 


mon Pleas Court in granting an injunction restraining the construction of 
the Denison Avenue line. In April 1906 the U. S. Supreme Court decided 


that the franchise for the Woodland Avenue line was invalid, as the fran- 


chise of the ae City Ry. for its line on that avenue had not yet ex- 
fred. V. 82, p. 868. For a subsequent decision of the U. S. Supreme 


‘ourt see V. 84, P- 101. For other decisions on franchises see V. 83, p. 1469. 
On Aug. 3 190 


rights conferred on it by the 12 original ordinances. See V. . p 405. 
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Claimed in 1907 franchises covering 40 miles of street, 

additions were a a made, but 

use of many lines. 1401. 
STOCK AND BONDS— 

Stock, $2,000,000 ($100) 


tock .— Dividends on the stock are restricted to 6 % 
to the lessee to be used for extensions, 
Forest City St. Ry. stock. 
A trust deed has been made to the United Bankin 
Citizens’ Savings & Trust Co. to secure the provisions of the lease. 
the = of the lease no bonds or pref. stock shal] ever be issued by the 


V. 83, 9 
Dividends. — Hirst t dividend on Fo vir City ay. ly (rome rental)—14% 


EARNINGS.—Of the Munteipal aeeahen Co. 


$13,952; surplus, $3,774 
ROAD.—Operates 16 ‘miles of track on Denison Avenue, Fulton Road, 
Detroit Avenue and Superior Viaduct to the Public 


Ww est 28th Street, 
East 14th Street to Centra} 


» ntoaing 3 miles Euclid Avenue, 
— lines are under constructlo n. 
.H. er ory Sec. que Treas., 

V. 81, p. 1848; 


.?P 
x 83, p.- 04. 213, "102, 158: 


LOW-FARE RAILWAY. 

ORGANIZATION. —lIncorporated In Ohio in Dec. 
On April 27 1907 was granted a franchise over the Central 
Avenue route, recently abandoned by the Cleveland Electric Ry., and in 
May was given the right to operate over certain streets, for which franchises 
are held by the Cleveland pe. but expire ? Feb. or March 1908. For 
spare decisions, see 
The company is lt in ne ii itigation with the Cleve- 
land Electric, and much of its work is tied up by 
Several of the franchises were declared invalid, 
were passed intended to cure defects. 
ness section of the city. y Y 


LAKE SHORE ELECTRIC RY.- 
ORGANIZATION .—The Lake Shore Electric Ry. 
d 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
, the Sandusky & Interurban Ry. 
" . and the Toledo Fremont & Norwalk RR. 

Barney & Co. of Philadelphia offered the 1st consols for a is: April 1905. 
d the Saadesky Fremont & Southern 
to ig tw to the 
1646. 
Maturity. 


Controls the Lorain Street RR. an 


, & Fostoria and several other r 

STOCK AND BONDS— 
Common, eyooy ood Speseiee) mente 
Pref, $3,000,000 ($10 


J-J 
a Int. at Citizens" Sav 
Trustee, or Trust Co. of phot, N. 
F-A 908,000 Feb 1 1933 
*{ Int. at Citizens’ Sav. . Co., Cleveland, 
Trustee, or company's s agency "in N.Y. 
750,000 July 1 1927 
1 Interest at Clev eland Trus st Co., Trustee, or 
rs of America, New York. 
T F & N Ist mtg, $1,500,000, } J 
. , $1,000) __c*fInt. at union Trust Co., 
Bonds.—Of the $4,000,000 first consols, 
i i . $4,000,000 of the general mortgage 
the first consols and $2,092,000 for extensions and improvements at 80% 
latter $1,252,000 are in treasury of company. 
A sinking fund of $10,000 per annum on the 


issue is subject to call. 
1909 and runs until 1914. 


peg consols commences Jan. 
$30,000 per annum ts payable 
coled after July 1 1917 at par and interest. 

110 and interest on any interest date upon 90 days’ notice. 
—- and interest, by ene by = 


These bonds are Gutgemtees. 
. bonds of $10 


Lake Shore Electric Ry. 
per annum commences in 1905 aan runs to 1909 inclusive; from 1910 to 1k, 
$20,000 per annum; ye to 1919, $30,000 per annum 
‘ . bonds are ‘a first lien on the division between 

& C. bonds are a first lien on the road between 
Cleveland and Lorain: and the new 1st consol. bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above. 

REPORT.—For years ending Dec. 31, not including Lorain Street RR. 
Figures for 1907 include —_-_ of Sandusky Fremont & Southern Ry., 
placed in operation Sept. 


Be, Ws 
Toledo and Norwalk:the A 


CG Geto wn ccccsee $913 
Oper. expenses and taxes-_-- 





Gt GOSUIEGE «0 .o206.-0< $391,602 





I I iene ils niente ns pee 
ROAD. a at 170.49 es, I 
y, and _ Pe to Norwalk; also ci ty ones in 1 Sandusky: 
Through line from Cleveland to Toledo was 
In addition owns the Sandusky 
24.77 miles, 


standard-gauge, 70-1b. 
opened for business about ‘Aug. 26 1902. 
Fremont & Southern, 
making a total of 215.29 miles. 


20.03 miles, and =e Lorain Street RR., 
3 double-truck interurban cars, 23 


single- — city cars, 6 double-truck ‘baggage and freight cars and 32 work 
; V.-P. and Gen. 
., John P. Witt. 

5; V. 85, p 


Total, 114. 
OFFIC ERS. —Pres., 
F.W. Coen, Blectrie Bag» 

1 171: \ 


 borain Street Railroad Co.—A trolley road 
ATION.—Incorporated in Ohio on Aug. 3 1906, and is a con- 

Railway and the Avon Beach & Southern RR. 

Entire stock and $500,000 new consols is onan: by and Lake ai = tA 
aturtty. 


eolidation a the Lorain St. 


{Interest Guerdien Tr 
5 


Agency in New York. 

had 50, .000 are reserved for prior 
, prin. and int., by 
st, $67,261; 


‘iyria, Lorain and 


Bonds.—Of the $2,000,000 new bonds, 
liens and $750,000 for extensions, ete. | 
. by the Lake ~~ E ‘lec. 
E ‘ARNINGS. —For 


(2) The “Sandusky ham & ‘Southern Ry. 
ON.—Incorporated in Ohio. ‘in April 1906 to act as 
, which ewns the entire stock. Pri- 


Maturity. 


feeder of “the pin Electric Ry. 


f way 
Net y ytd ‘BONDS— 
wned by the Lake Shore Electric Ry 
5g J- $500,000 July 1 11936 


rustee, or at yo in New York. 
BONDS.—Are guaranteed, .,by end, by the L. Shore Elec. 
Ry.; not subject to call. . 83, p. 
RO: —Operates a line from Sandusky t 
C 





an ordinance was passed re-granting to gompeny all 














to which further 
litigation is interfering with the 


Last div. 

“$900, 000 ‘Jan 08, 1% 
coy mein going 
improvements and acquisition of 
The stock is redeemable at any time at 110. 
g¢ & Savings Co. and the 


Under 


for the quarter ending 
rental paid Forest City Ry., 


1906 with $250,000 


1401, and V. 
Injunction proceedings. 
but subsequent ordinances 
Road is r 10W 1 cares in the busi- 
; Sec. 

85, p. 40, 160, 


was incorporated on 


the Sandusky Aig | & South- 
V. Cc. D. 


1 1923 


Cleveland, 
Be 


1 1920 


it, Trustee. 
2,250,000 are reserved to retire 
Hi > reserved to retire 


Neither 


From 1920 
TheL &C. bonds can be 
The T. F. & N. bonds can 


1904. 
$659,873 


433,709 





$226,164 
24 


44,817 


$114,830 def.s $18, 653 


to Toledo 


a 1915 


480. 000 a. * "1949 
. Y., Trustee. 


500,000July 1 1936 
Cl , Trustee, or 


Cleve., 


20.03 miles.—V. 
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COLORADO SPRINGS, COL. 

COLORADO SPRINGS & INTERURBAN RY. _ 

ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Colorado Springs Rapid Transit Ry. and the Colorado tne & Suburban 
Ry. The consolidated company,it was underst , Would issue $1,500,000 
stock and $1,500,000 5% bonds, but information as to new com any re- 
fused—‘‘is a close corporation and has neither stocks nor bonds on the mar- 
ket.”” We are advised, however, that sufficient of the new bonds are re- 
served for a+ 9p liens. Facts below relate solely to the old Colerado 
Springs Rapid Transtt Ry. 

Colorado Sestnas Rapid Transit— 

STOCK AND BONDS Miles. Daie. Interest. Outstanding. 
Gees GOS SEO) wcce canes seee  eeececgee gs. 209 t-0- M908 6% 
ist M., $1, 000 each _- 7% 1890 6 A-O 338,000 1910 
Consol. M.,$1,000 ea. } 27 1891 6¢A-O 162,000 Apr. 1 1921 

for $500,000, gold Central Trust Co., N. Y., Trustee. 
Interest is payable at Chemical National Bank, New York 
Consolidated mortgage limited to $500,000 by cancellation of Faso, 000 of 
the bonds; $338,000 reserved for first mortgage. 
ROAD.—Owns 38 miles of track. 
OFFICERS.—Pres., D. H. Rice: V.-P., A. G. Sharp; Sec., Wm. Lloyd: 
Treas., C. S. _Chamberiin. —V. 70, p. 75, 175, 328. 
I 
COLUMBIA, 8. ©. 
COLUMBIA ELECTRIC STREET RAILWAY LIGHT & POWER.—A 
troll 

re SNIZATION. —Is a consolidation on July 1 1905 of the Columbia 
Electric St. Ry. & Power Co. and the Columbia Water Power Co. The 
first mentioned was organized in S. Car. Jan. 6 1892 and wasa consolidation 
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas & 
Electric Co. Acquired the Columbia & Eau Claire Electric Ry. The 


Columbia Gas Light Co. is owned by friends of the company. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se Ee GREET cccce «ese 8 86 seeapegecs SEE snenesnane 
Pref., $600,000 6% cum.)| ---- J-J 600,000 Jan.’07, 3% 


($1 a tain teeta pata 
Mortage, $2 ,000, 000 ¢.($500) 1905 5¢e¢J-J 1,066,000 July 1 1935 
& $1,0 . c*} Interest at Mercantile Trust & Dep. Co., Balt 
Trustee, or company’s agency in New York. 
Bonds.—Of the $2,000,000 new bonds, $1,066,000 are outstanding and 
$534,000 are in the treasury and $400,000 are reserved for future better- 
ments. A sinking fund of $10,000 per annum commences July 1 1906. 

Dividends.—First dividend on preferred stock—3°%—paid July 1 1906; 
Jan. 1907, 3%; none since. 

EARNINGS.—For calendar year 1907, gross, $410,254; net, after taxes, 
$202,555; interest, $90,393; surplus, $112,162, which was used in erecting 
new turbine steam plant of 5,000 h.p. 

ROAD.—Operates about 23 miles of track. Also does all electric Ught- 
ing for city. Owns water-power contracts and water-power plant generat- 
ing 8,000 h.p. and 5,000 h.p. turbine. 

OFFICERS.—Pres., and Treas. W. Robertson; 1st V.-P., Lewis M. 
Parker; 2d V.-P. and Gen Mgr., Wine “Elliott dr.: Sec., A. L. Kraue.—V. 81, 
p. 507, 974; V. 84, p. 931. 


EE 
COLUMBUS, GA. 

COLUMBUS ELECTRIC CO.— 

ORGANIZATION .— Incorporated in Maine on Feb. 6 1903 and owns all 
the securities of the Gas Lt. Co of Columbus, the entire common and part 
of the preferred stock of the Columbus Power Co. and the greater part of the 
securities of the Columbus RR. Co., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard i Line Ry. for 50 years from Oct. 17 1901 at a 
rental of $7,500 = annu 

STOCK AND BO NDS— Date. Interest. Cottontns. Maturity. 
Com., $1,500,000 ($100) ene neu 50 OF i ahisnss Glsdeiach 

372. 000 jan "08,3 % 


re ef.. 6% © ae cum., $500] ..-.- J-J 

Gee, Gree ccccecasstesss 
st coll. Me Si 500,000 gold) 1903 g A-O 689,000 Apr. 1 1933 
a iw BED ecacesucunsaged 


} Interest y Sy Later os Le Trustee 
RR. ist ortpaae. f 1898 5 3,000 
yo 000, g. ($1,000)___\Int. at Woes * A Trust Co., Phila x 
Col. RR. 2d mortgage: Ist) 1903 A-O 250,000 Oct. 1 1937 
pref. inc., gold, non- ; Interest at City Trust Co., Boston, Trustee. 
$250,000___....__- J 
G. <. "GO. of Col mtge_--.-_._- 1891 6 JD 15.000 June1 1911 
Bonds.—Of the $450,000 Columbus RR. 1st mortgage bonds, $27,000 
are reserved to retire underlying 6 % bonds of like amount due in 1913. The 
new $1,500,000 bonds of the Columbus Electric Co. are subject to call on 
on or after April 1 1908, as a whole, at 105 and interest. $80,000 are re- 
served to retire a like amount of Columbus RR. bonds. An “improvement 
fund” of 2% per annum of outstanding bonds commenced in 1905. 
Dividends.—First div. on .. ga R20 was paid Jan. 1907; 3% was 
again paid July 1907. In 1908, 
ROAD.—Operates 26.7 miles of thy 7 which 5 miles leased to Seaboard 
Air Line. 38 motor cars. Standard gauge. 40, 56 and 60-Ib. rail. 
EARNINGS.—For 12 months ending Dec. 31 1907, ross, $340,574; net, 
$155,875; charges, $122,495; improvement fund, $13,780; dividends, 
0. 


RS.—Pres., Charles F. Wallace; Sec., Alvah K. read: Treas., 
Henry B. Sawyer; Gen. Mgrs. and Transfer Agents, Stone & Webster, 
Boston.—V. 82, p. 509; V. 83, p. 1590; V. 84, p. 931. 
(b Columbus Power Co. 

ORGANIZATION.—Is a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)_. -... Ga RSC Ce cccceccesa 
Pref, $1,500,000, $100, 6%) 

non-cum, red at 105....-.- aie i senemennee 
ar meee. $4,000,000, gold, 3 1906 5¢A-O Ri 373. 000 April 1 1936 

inde edie adne ¢} Int. at Commonw. Tr. Co Boston, Trustee. 
Gold notes, 250,000, guar,) 17908 5 g¢ A- 250,000 April 11911 
principal and interest, by }Redeemable at par on any interest date. 

Columbus Electric Co- -- - - Interest at National | City Bank, New York. 

Bonds.—Of the $4,000,000 authorized, $2,625,000 are reserved for 
future purposes. Are guar., p. & i., by Columbus “E lectric Co’ A sinking 
fund of 1 % of bonds out commences ‘April 11912. Bonds subject to call as 
a arg at 110 and interest on any interest date. 

PLANT.—Controls by ownership or lease developed water power on 
Chi eicatines River aggregating ¥,000 h. p. Also owns steam plant of 





3,000 h. p. in city of Columbus. Proposes to have an ultimate hydraulic 
development of 75,000 h. p.—V. 82, p. 512. 
a 


COLUMBUS, OHIO. 

COLUMBUS RY. & LIGHT CO.—Trolley and electric light. 

ORGANIZATION .—Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at the rate of 5 % per annum on the preferred =< 
of the former and 6 % per annum onthe preferred stock of the latter, and 5 % 
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the new com- 
pany to the amount of their present holdings, 20% to be paid in cash and 
the remainder subject to call, but not more than 10% In any one year. 
See V. 76, p. 1142. Lease was slightly amended in Jan. 1906 (V. 82, 
160) and bonds and stock of the Columbus Ry. Co. are to be taken by ‘the 
lessee at par in payment of advances made by the lessee for construction 
and improvement of property. In July 1906 the U. S. Court granted a 
perpetual injunction restraining the city from enforcing an ordinance 
passed in 1904 reducing the charge for electricity. V. 83, 94, 323. 

On March 4 1907 leased for 50 years the Columbus Traction Co., which is 
the successor to the Central Market Street Ry.; for terms of lease see that 
company below. 

Shareholders of the Columbus Edison Co. (see below) will meet March 2 
1908 to ag ng additional common and preferred stock. V. 86, p. 284. 

STOCK— Date. Interest. Outstanding. Dividends. 
$5,000,000} i 
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COLU =aSS RAILWAY CO 


STOCK AND BONDS— __ Date. Interest. Outstanding. Last div.,@c 
Stock, common, $3,500, 000} {Mar 2 1908 
| pe saeeatpiettieranaantetss ---- 5Q-M $3,000,000 1% % 
Stock, preferred $3,500,000 Feb 1 1908 

($100), 5% cum guar..._. 3, ae. 000 1 


Col Con Street RR Ist g. wand 1889 000 July Foce 
be called for s f at 110.___J Interest at Central Trust ‘Co., New Yo rk 
Col St Ry ist, $3,000,000,) 1892 5¢J-J3 2,489,000 July 1 1932 
a Rae c* } Interest at E. W. Clark & Co., Philadelphia. 

{ Kalekerbocker Trust Co., N. 


Crosstown = mtge, gold, gu, us} 1893 -D 572, 000 June 1 1933 
EL Ree peqarets Knickerbocker Trust Co., } Trustee 

Col Ry ist consol atee. $7 Ps} 189 -J 428,000 Oct 1 1939 

000-000 ($1,000), goid, c*}Interest a nion Savings Bank & Trust Co. 


Bonds are fod after | 4 Cincinnati, Trustee, yt aed Glare aw 
Ges 1 1914 at 105 and int.) Co., Philadelphia, or at c any’s office 
onds.—The Columbus Street Ry. megs. of 1892 is for "3. 000,000, ot 
which $511,000 are in ante of Trustee (Knickerbocker Trust Co., N. 
to retire the Col. Consol. RR. firsts. The Crosstown Street Ry. ist a 
is for $2,000,000, of which ‘$572. 000 are outstanding; the rest have been can- 
celed. Principal and interest of the Crosstown bonds were guaranteed by 
the old Golumbus Street Ry 

Of the $7,000,000 mtge. Si ts00 of the Columbus Ry., $1,500,000 were 
issued in payment for the Columbus Cent. Ry. property: $3, 000, 000 will 
be held in trust to retire the Columbus St. Ry. and the Columbus Consol. 
Street RR. bonds, $572,000 to retire the Crosstown mtge. bonds and $300,- 
000 to take up unsecured 4% notes of the Columbus Street Ry.; $1,628,000 
was reserved to be used hereafter from time to time in making extensions, 
improvements and additions—$628,000 upon a 2-3 vote of directors, the 
other $1,000, _ only on a vote of stock olders. This covers the whole 
$7,000,000. In the table above we report as outstanding $3,428,000. 
This Includes $1,500,000 issued in payment for the Columbus Central Ry... 
$300,000 issued under the clause providing for the retirement of 4% notes 
and $1,628, ,000 under the clauses concerning improvements. 

EARNIN GS.—For calendar year 1907: Gross, $2,256,519; net, $1,102,- 
640; fixed charges, $911,059; dividends, $75, 000: surplus, $116,581. In 
1906: Gross, $1,931,088; net, $784,667; fixed charges, $577 ,402; dividends, 
$100,000; su lus, $107, 265. Total err \ including transfers, 
was 61,587,478 In 1907, an Increase of 7,657.7 

Dividends.—First div. on Columbus Ry. & Fight stock, 1%, was paid 
Jan. 15 1906, and 1% was again paid  ~4 16 1906; in 1907, Jan. 1,1%; 
July . 1%; and also %% Oct. 1907. In 1908, Fe b., 14% 

*.—Circuit Court at Columbus, O., on June. 25 1903 handed 
down, a decision sustaining the claim of the Columbus Ry. to perpetual 
franchise rights on certain streets. V.77, p. 35. 


COLUMBUS EDISON CoO. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CS nc nchcdassons sone 5 Q-M $450,000 Dec’ 07,1 4 2 
Pref 6 % cum ($100) ......... .... 6 Q-J 950,000 Jan’08,1% 
Col Efec ist mtge, gold, guar. -.-- : g M-N 450,000 Nov 1 ‘1922 ° 
ay Ed Fl ist mtge, gold, guar. -..-. g A-O 300,000 April 1 1929 


-—Both underlying liens are guaranteed by Columbus Edison Co. 
>anee RTIES CONTROLLED.—The Col. Ry. & Light operates 107 
miles of track 5.6 of which Is a new suburban line and 12 miles interurban, 
Also does the greater part of the electric light and power business of Colum: 
bus and has leased the Columbus Traction lines, 16 miles. 


OFFIGERS. TT) a Pas E. Sheldon; ist V.-P., Gen. Mex, on Treas., 
E. K. Stewart: “Pp, M. Clark: Sec. and Auditor, P. V. Burington 
—_V¥, 82. p. 160; X. %3. D- $a. 323, 1523; V. 84, p. 51, 157, 338, 995; V. 85, 
p. 864; V. 86, p. 284, 420. 

(1) Columbus Traction Co.—A trolley road. 

ORGANIZATION —lIncorporated in Ohio on Dec. 26 1906 and is suc- 
eessor to the Central Market Street Ry., sold under creditor’s bill in Feb- 
ruary 1906, subject to the $500,000 bonds. New company is leased to the 
Columbus Ry. & Lt. Co. for 50 years until 1957, rental being 5 % on pref. 
stock; com. stock receives 1% on Jan. 1 and July 1 1908 and jan. 1 1909; 
1% “= July 1 1909 and Jan. 1 1910; 2% July 1 1910 and Jan. 1 1911 and 
14% aa, thereafter. The Col. Ry. & Light Co. owns $250,000 of 
the pref. stock, leaving $250,000 In the treasury of Traction Co. for better- 
ments and improvements, and owns all of the common of this company. 
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
cash transfer be issued to all lines entering or using the Columbus London 
& Springfield Ry. Co. Interurban loop. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
CEE waccsnanh suae- cnvseee $500,000 See text. 
PD oncnnuiee dine  sanaten 250,000 See text. 
Cent Mar ist mige, $500,000,| 1902 5g J-J 500, - Jan 1 1922 

A 0 RE c*} Interest at N. Y. Trust Co., N. Y., Trustee. 

Bonds.—A - EERES fund of 5% ® of gross receipts commences after 5 years. 


Entire issue is subject to call after 5 years at 110 and interest. 


Ti menes 16 miles of track, all in city of Columbus.—vV. 84, 
p. 51, 388. 


OHIO ELECTRIC RAILWAY CO.— 

Incorporated May 1907 in Ohio with $100,000 capital. On Aug. 27 1907 
this was increased to $25,000,000, half common and half preferred. On 
Sept. 1 1907 the company acquired by lease the Indiana Columbus & East- 
ern Traction Co. and, by purchase, the Lima & Toledo Traction Co., which 
it ls now operating in the following districts: Western district, Dayton to 
Richmond and Dayton to Union City; central district, Dayton to Columbus 
and Springfield to Lima; eastern district, Columbus to Newark and Zanes- 
ville, and also Columbus to Grove City and Morgan; northern district, Lima 
to Ft. Wayne, Lima to Defiance and Lima to Toledo. The line from Belle- 
fontaine to Lima and Ottawa to Toledo Is nearing completion. The Ohio 
Electric Railway Co. on Feb. 1 1908 also acquired from the Cincinnati 
Northern Its lease of the Cin. Dayton & Toledo Traction Co., the latter run 
ning from Cincinnati to Dayton. With the local lines in Lima, Newark, 
Zanesville and other points comprises 700 miles of track, as well as the elec- 
tric-lighting and power plants In Lima and Zanesville. All of the proper- 
ties mentioned belong to the Morgan-Schoepf Interests, and the Ohio Electric 
Rallway lines will be affillated with the properties of the Morgan-McGowan 
interests in Indiana. 

STOCK AND BONDS— Date. 
Common, $12, 4 tome Gaas  Saeliae 
Preferred, EL ae 8, ‘00 0, <* Gpeaenar es - 

Stock. pet aoe Is ae to dividends of 2% in 1908, 3% In 1909,4% 
In 1910 and 5 % thereafte 
OFFICERS.—Pres., V Kesley Schoepf; V.-P.,’s Norman McD. Craw- 
ford, Dana Stevens and y B. Foraker; Sec. and Treas., F. A. Healy. —V. 84, 
p. 1248: V. 85, p. 531, 601, 1144; V. 86, p. 338. 

(1) The Indiana Columbus & Eastern Traction Co.—A trolley road. 
Leased to the Ohio Electric Ry. in Aug. 

ORGANIZATION .— Incorporated in yy on April 14 1906 and has ac- 
quired the Dayton Springfield & Urbana Elec. Ry., the Columbus London 
& Springfield Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry., the 
Dayton & Northern Traction Co., and a bout 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City, on the 
Indiana-Ohio State line, the remainder of the road (from Union City to 
Muncie) being acquired by the Indiana Union Traction Co. Has also ac- 
quired the Columbus & Lake Michigan RR., a steam road, operating be- 
tween Lima and Defiance, which will be converted to electricity. 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Flec. Ry., which latter company had Proven absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Light 
& P. wer Co Is bullding a line from Bellefontaine to Lima, 32 miles, to 
be completed during spring of 1908. 

The new general and refunding mortgage bonds — listed on the Phila- 
delphia Stock Exchange in February 1907 84, 339. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gommon, $11,000,000 ($100). _... 11,000,000 

Preferred, $1,000,000 ($100) . ___- 


1,000,000 ........-. 


Gen and ref mtge, ana 1906 5 ¢ M-N 6,333,000 May 1 1926 
000, gold ($1,000)_...--. c* | Int.at Pa.Co.for Ins.on L.&G.A.,Phila.,Trus. 
Col Lon & Spg ist mtge, $1,- Lag m A-O 500,000 Oct 1 = 


4 
500,000, gold ($1,000) - “cf Int. a Y. Trust Co., New York, Tru 
Col Grove City & S W ee 1901 N53 000 July 1 to2i 
mtge, $250, Gee ($1,000) _c) New York cunt Co., New York, Trustée. 





Stock, $5,000,000.........-- gud Quar. {eds % paid in.j Feb’08,34 % 


Day Spg & Urb ist oe} 1898 750,000 Nov 1 1928 
$750,000, gold ($1,000) .._/ Interest at XN. Y. Trust Co., N. Y., Trustee. 
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Bonds.—Of the $12,000,000 new bonds, $7,900,000 are to be issued for 
urchase of present properties and improvements. Of this $7,900,000, 
a. as. poo are held to retire the underlying — given in table above. 
of these new bonds have been sold to a syndicate headed by 
ony y — of Phila. The remaining $4,000,000 are reserved f r future 
betterments, improvements and extensions. These bonds are subject to 
call in whole, but not in part, after May 1 1911 at 105 and interest. The 
Columbus London & Springfield bonds may be called after 1906 at 110 and 
interest. A sinking fund on these aT of 5% of tng earnings begins with 
year ending Sept. 30 1906. See V. 963. he ports Springfield 
Urbana bonds are subject to call at ito Bod ae since Nov. 1 1905. 
Sinking fund of 5 % of gross earnings began in 1903 
ROAD.—WII operate 444.79 miles of track (including 138.98 miles of 
jJeased lines) extending from Zanesville on the east via Newark to Columbus 
and thence through pustoanes to Dayton, and from Dayton to Muncie, Ind., 
| Richmond, Ind., where connection is made with lines to Indianapolis. 
and north — Springfield through Urbana and Bellefontaine to Lima an 
ance, 2 
10 Deen RS E we. bn . °D. G. manor: Mf -P., J. B. Foraker Jr.; Sec., E. A. 
Russell; ve W. H. Schubert.—V. 5% 37, 155, 380, 626, 1098; Vv. 84, 
p. 339; V. 85, p. 600 
(a) Dayton & Western Traction.—Trolley road. 
ORGANIZATION .—Incorporated on June 26 1898. Was leased om June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 
In June 1906 we were informed that franchises expire some in i7 and 
some in 44 years. 
STOCK AND BONDS— _ Date , * oo nar Last Die. 


Stock, $900,000 ($100)...... ----. Q- 900 ,000 See text 
Do =, $850,000, 5%, 
ee 5 Q-J 850,000 See text 
Dividends.—Quarterly dividends of 144 % are paid on preferred. First 
dividend on common Jan., — 2%. In 1905, MM. In 1906, Jan. 1 % 


April, 1%; July, 1%. Leas = "F-4. effect June 15 1906 provides for 5% 
per r annum on preferred sock and 5 % on common stock in 1906 and 1907, 
514 Yo in 1908 and 6 % thereafter. 

ROAD.—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westville to New Paris, 2% miles; total, 42% miles. At Richmond 
connection is made with Richmond Street & Interurban Ry., thus making 
a through line from Indianapolis, via Dayton, to Columbus, a distance of 
184 miles. V. 82, p. 1437; V. 83, p. 36, 94, 379. 

OFFICERS.—Pres. and ‘Treas., Valentine Winters, Dayton; Sec., R. R. 
Dickey Jr., Dayton. 

‘b> Columbus Newark & Zanesville Electric Ry.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on July 2 1902, and im M. 

1904 absorbed the Newark & Granville Street Ry. In May 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred s! 
holders being given vane. 000 in pref. stock for their ‘holdings. took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof. Rental is interest on bonds, an amount equal to 6% on 
the preferred stock and $500 for organization ogpeness. V. 83, p. 625. 
Entire common oo is owned by Ohio Electric Ry. 

STOCK AND BONDS— Date. Interest. pe a Maturity. 
Common, $5,750,000 Ys100 as Che cana’ SRT . annncnnees 
Pf, 6% cum, $500,000 ($100)- __-- : Q-I 500,000 Jan’@8 1% % 
1st mtge, $2,000,000, gold) 1904 ¢M-S 1, ae 000 Mch 1 i924 

. 


Phila., Trust 
CBL& t g 1 343, 000 Nov 1 1921 
000. gold ($1,000)...-.-- oi - ae Knickerbocker Tr. Co., N. Y., Trus. 
Zanesville Ry, Lt & Pow 1 ¢ A-015 5. 000 Oct 15 1912 
cons mortgage, $1,000 .000}Int. ce cent. Tr. & S. D. Co., Cinc., Trustee, 
($500, $1,000), gold___.c*) or Trust Co. of pt ay ew Yo 
oun Ene Guardian Trust & Safe Deposit Co., le, Ohio. 
esv Elec 1st mtge, $250,- il 1899 4¢F-A 250,000 Jan 1 1919 
ar gold. subject to call sagpeess at International Trust Co., Boston, 
after 903, $1,000 each_.c) Trust 
Bonds.—Of the $6,250,000 new oe $3,771,000 are reserved to retire 
rior liens and $1, 743 ,000 for betterments and extensions. They are sub- 
lect to call after 5 years at 105 and interest. Under terms of this mtge., 
none of the $750,000 1st mtge. bonds unissued can now be issued. The 
entire issue of Col. New. & Zanesv. 1st 5s can i> called at 110 and int. on 
any int. date. V. 80, o> 1234. The Col. Buck. & New. bonds are sub- 
ject to call on any int. date at 110 and int on 3 At. notice 
AD.—Operates about 94 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville, and a branc h 
to Buckeye Lake. Standard gauge; 60 and be Ib. T rail and 90-lb. girder. 
OFFICERS.—Pres., Dana Stevens; -P. B. Foraker Jr.; Sec. and 
| gale F.A. Healy.—V. 82, p. 1156, 1211, 1asz. 1496; V. 83, p. 36, 213, 
625. 


(2) Lima & Toledo Traction Co.— 

Acquired by purchase by the Ohio Electric Ry. Aug. 1907. 

ORGANIZATION .—Organized on March 23 1905 and leases the Lima 
Electric Ry. & Lt. Co. and the Ft. Wayne Van Wert & Lima Traction Oo. 
Street railway franchises in Lima expire In 1932. 

STOCK AND BONDS.— Date Interest. Outstanding. a 
Common $2,000, 000 yy cain. deans $2,000,000 


Pref $1,000,000 5 % nc ($10 ion 
1st mortgage $2,750,000 pola) 1907 2 ,250 “000 May 1 1927 
($1,000) 





g 
c{Int. at Provident Life & Tr. Co., Phila, Trus. 
penee —Are subject to call 5 years after date at 105. No sinking fund. 
ROAD.—Has under constructiun a line from Lima to Toledo, which 
ls completed and in operation to Deshler, 35 miles. Also leases the Lima 
a a. £ & Lt., 12 miles, and the Ft. Wayne Van Wert & Lima Trac. Co., 
miles 
y ei —Pres., D. G. Edwards; V.-P.. W. H. McaAlister; Sec., 
Russell; Treas., W. H. Schubert.—V. 82, p. 692; V. 84, p. 339; V. 85, 
p Th 284, 601. 
(a) Lima Electric Railway & Light.—A trolley road. 
ORGANIZATION.-—The company Is a nee ry ay Aug. 1 
1900 of the Lima Ry. (incorporated Nov. 896) and the Lima Electric 
Light & Power Co., the only ——. engaged in these lines in Lima. 
Of the stock, $350,000 is in the company easury. Capital stock was in- 
creased in Sept. 1905 from $850,000 to $1, 350 ,000. V.81,p.1100. Was 
leased July 1 1905 to the Lima & Toledo Traction. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SOG BS BOO COO CEO a scccs case 82 swndveace 2 ane 
Lima Ry ist mtge $200, 000) 1896 5¢J-D 155,000 Dec 1 1916 

eee c*}I 


nt. at Dime Sav. & Bkg. Co., Cee. 
Trustee; also at Fourth Nat. Bk., 
Lima Elec Lt & Power gold) 1900 5 ¢J- 50,000 say i Your 
lst M $85,000 ($1,000) __c*{ Int. at wt) Trust Co., Cleve., Trustee 
Lima Elec Ry & Lt gold ist; 1900 -J "260 ,000 July i i916 
con mtge $500,000 ($500) c*; . at Cleve. Tr. Co., Cleve., Trustee, 
andard Trust Co., New York. 
2d Consol mitge, $850, neg 1502 5 350,000 A es a 
gold ($1.000)........-. */Int. at Fidelity Tr. Co., Buffalo 
Lima Elec Ry A Lt Retana’ el 1905 4 ¢ M-S $425, 000 Sept rs 1925 
mies $1,250,000 gold___.. Int. at Girard Trust Co., Phila., 
ds.—Of the first con. mtge. gold 5s, $215,000 are reserved to retire 
the we above prior liens. The Lima Ry. bonds vy be called in 1907 at 
par, on 4 weeks’ notice, and the Lima Elec. Lt. ower bonds may 
called on any interest day on 30 days’ notice. Of the Fp850, 000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and heating oe as well as on the railway. 
Cannot be called before maturity. See V. 79. 
ROAD.—Owns 12 miles of track, also a steam-heating Plant, Chanetie 
perpetual, operated in connection with the electric-lighting plant) 
OFFICERS.—Pres., Jos. B. Mayer, New York; V.-Ps., J. B Foraker 
Jr., Cincinnati; N. McD. Crawford, Cincinnati; Sec. & Treas., F. A. Healy, 
Cincinnati. —V. 71, p. 29, 342, V. 74, p. 829, 1089: V. 81, D. 135, 1100. 
~ oh Fert Wayne Van Wert & Lima Traction Co —A high-speed Interurban 
road 
ORGANIZATION. —On March 1 1996 was leased, until expiration of 
franchises, to Lima & Toledo Traction Co., which guarantees the_bonds, 
Prin. & int. V.82,p.691. Incorporated in Indiana and Ohio. oad is 
pe on private right of way, except in towns, where it has 25 or 50-year 
chises. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1 Fh PEEKS cnad’ ‘ kduocuniee $1,000, = ed sid inadillibdly 
Pref $1,000 SY ee eee 1 *000,0 Giiuat detdinte 
1st A pF mmoing 2 ,000 ,000 go it} 1905 gJ-J 1 400 0000 July 1 1930 

aranteed ($1,000)... .c*JInt. at Fidelity Tr. Co., Phila., Trustee. 
onds.—-Of the $2, 000, re bonds, $600,000 are Seated for extensions 
9 “Are not subject to call. 


and be pale meee . 
RO erates 60 1 miles of track from Ft. Wayne via New Haven, 
Wert, ores. Delphos and Elida to Lima, 

as complete pooh Nov. 15 a. Standard gauge, 70-lb. T- 


10 
OFFIC “oo res., W. Kesley Schoepf; -P., 2: J. Cable; Sec. and 
Treas., F. A. Healy.—V. 82, p. 691, , 804; Vv. 33. Pp. 


A. ie, Co ionvoy, 


(3) Cincinnati Dayton & Toledo Traction Co.—Trolley. 

Leased to tne Ohlo Electric Ry. Co.;isee below. 

ORGANIZATION .—lIncorporated in Ohio on May 19 1902, and Is a con 
solidation of the Southern ry Traction Co., the Cincinnati & North- 
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil- 
ton & Lindenwald Elec. Trans. Co 
for 25 and 50 y erred s 
April 1905 to take ur up floating debt. V. 80, p. 1362, 1478, 1728. 

Lease.— Was leased to the Cincinnati Nortnern Traction Co. Mey 1 1905 
fr length of franchise and renewals thereof. Lease transferred to Ohio 
Electric Ry. Co. Feb. 1 1908, and Cinc. Northern now maintains only a 
nominal corporate existence. The lessee is to pay all fixed charges, in- 
cluding interest on the $1,500,000 bonds, and in addition agrees to 
pay $25,000 the first year, $37,500 the second year, $50,000 the Lag 
year, $50,000 the fourth year, $62,500 the fifth year, $75,000 the sixth 
$87,500 the seventh year, $100, 000 the —- year, and an addit onal 
$12:500 = yy when the annual gross earnings of the lessee from operation 
shall am: t to $1,200,000, and a the rate of $12,500 per year 
with each "3100, 000 of increase in gross earnings, until the amount to be paid 
is $200,000; also $2,000 per ann annum for organization and office expenses. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 =— © ase J-J $5,000,000 See text. 
Pref., $250, 900. epee J-J 250,000 See text 
bs ‘Day. Tol. ist si) 1902 5¢J-J 2,700, 000 + 1 1922 

oe! B00 ,000,¢. (1. a Int. at Cleveland Trust Co., Trust 


Ohio Trac 
$2 2000, 000 ($1 000) gold. re 1900 5 ¢ M-N 1,350,000 ond 1°20 
Interest at Clev. Trust Co. , Trustee, r at Standard Trust Co. 
Cin.& Ham.Elec.ist ¢.($500)| 1898 J&I 400,000 Apr, 1 isis 
$500,000, not sub. to call.jInt. at ott. Sav. &Tr. Co., Clev Tru 
Dayton Traction ist M.,| 1896 gJ-J 250 ,000 "Suly 1 i016 
g.($1,000), int. guar__c* Int. at Pintate Co. of Penn., Phila., Trustee. 
Hamilton & Lindenwald) 

Elec. Transit 1st M. s. f.} 1901 5¢J-D 250,000 De. 11911 
$250,000 ¢g. ($1,000), — , Cleveland Trust Co., Trustee. 
Miam. & Germ. ist, guar., 901 5¢J-D 50,000 ba 11911 

($50, 000) g. ($1 000) - ct a at Cincinnati Trust Co., Trustee 
‘ends.—None of the issues are subject to call. Of the $5, 000 ,000 Cin. 
pay & Tol. Trac. issue, $2,300,000 is reserved to retire prior liens. 


V. 81, p. 154. 

= the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Gin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on ere Ee | ag Exchange. 

The H Tran. bonds cannot be called before maturity; 
a sinking fund, Bey *% provided, beginning with Dec. 1 1906, of 5%, 
and Increasing by 1% additional each’ year until 1911 

toiden % por annum is paid on the pref. stock. On common divi- 
dends are being paid in accordance with terms of lease. 

ROAD.—Owns 83.93 miles of track (including second track and dings . 
connecting Cincinnati with Dayton. Obtains entrance into Cincinnati to 
Spring Grove Ave. at Linden St. over the Cin. Northwestern Division. 
Road oetween Hamilton ont Dayton Is practically being reconstructed on 
private right-of-way.—V. 8 54. 


COLUMBUS DELAWARE & “MARION RY--A — company. 
ORGANIZATION.—Incorporated in Ohio in Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marion Elect. HR ($1 ,000- 
000) the Marion Ry. Lignt & Power Co. ($500,000) and the Columbus 
Northern Ry. Power & Equip. Co. ($300,000). The same or affiliated 
interests control the Marion & Western Ry. Light & Power Co., the 

Marion & Suburban Ry. and the Columbus Heston & Bucyrus RR. 


STOCK AND tr ei Date. Interest. Cae: Maturity. 


DOGG, Se MOP eee TEEEEE .24s0 sace . eennemee SEPP neacosennd 
Ist ref mtge $2,500,000 :} 1904 5¢ 915 000 Aug. 1 = 
gold ($500 & $1,000)__c*/Int. at Mercantile Tr. Co., N. Y., Truste 


Bonds.—Of the new ref. mtge. $1,585 ,000 are reserved to retire the bonds 
tog He Ry. P. & E. Co., the Marion Ry., Lt. & P. Co. and the C. 
; es. i 


OFFICERS.—Pres., John G. Webb; V.-P., O. Gotschall; Sec., Henry 
B. Hane; Treas., N. J. Catrow; Gen. Mer., Sie Whysall. —vV. 80, p. 117. 

(1) Columbus Delaware & Marion Electric RR.— 

po en a eo in 1901. 

BOND te. Interest. Outstanding. Maturity. 
1st mortg., , $1, 000,000, goldf 7901 af M-N $1,000,000 May 1 1921 

ED deicbncacacun c*{Int. at Cleveland Tr. Co., Cleveland, 

Trustee, or Nat. Bank of Com. in N. Y. 

Bonds.—See V. 75, p. 76. 

ROAD.—Operates an electric railway over private right of way from 
Columbus to Marion, passing through Fran Delaware a Marion 
counties. Also 7 miles in the City of Delaware, a total of 57 m 

OFFICERS.—Pres., Fe G. Webb; V.-P. O. M. Gestechatts Treas 
Henry B. Hane; Sec., Jas. S. Webb; Gen. Mgr., Geo. Whysall. igitice 
Ruggery Building, Sohaieen O.—V. 77, p. 1533, 2281; V. 80, p. 117. 

(2) Columbus Northern Ry. Power & Equipment Co.— 
ORGANIZATION.—Incorporated in Ohio on Oct. 24 1904 to erect a 
oe p aR ae at Delaware and sub-stations to supply electricty for power 

an 


BONI s— te. Interest. Outstanding. ig re 7 
1st oo al $300,000 gold) 1904 5¢M-S $285 as 0 Sept. 1 1934 
DL .ardncketonauddl cJInt. at Standard Trust Co., N. Y., Trustee. 


OFFICERS —Pres. John G. Sake Sec., Henry B. —mbe ‘Treas., James 
° e . 


(3) Marion Railway Light & Power Co.— 

ORGANIZATION .—Incorporated in Ohio on June 24 1903 and Is a con- 
solidation of the Marion Street Railway Cc. and the Marion Electric Light 
& Ly yee a Go. 

BON e. sinteret. Outstanding. Maturity. 
1st mor | gold ($1,000) .c* sa804 52 J-J $300,000 July 1 1924 

at Standard Trust Co., N. Y¥., Trustee. 

Bonds.—No sinking fund old co * cannot be called. 

ROAD.—10 miles of track in Marion Standard gauge. 60 and 80-lb. 


rail. 
Wor iCERS — —-. John G. Webb; Sec., Geo. Whysall; Treas., Jas. S. 
(4) Columbus. Marion & Bucyrus RR. Co.— 
ORGANIZATION.—Incorporated in Ohio on July 29 1905 to build from 
Mark 4. to Bucyrus, Ohlo, 22 mles. Will be completed in April 1908. 


70-lb. rall. 

Ss TOOK yt BONDS— Date. Interest. Coetenaens. Maturity. 
SOO BPSO BOG cwccccnastan sons  seutsun DE <~conameuwins 
First mort va $500, 000 ($1,-)| 1905 gA-O 300" 000 Sept 1 1935 

— PE j Interest at ‘Cincinnati Trust Co., Tresees. 


ON DS.—Sinking fund of $5,000 per annumbegins Sept. 1 1610. Guar- 

eum principal and interest by Columbus aoware & Marion 

OFFICERS.—Pres., J. G. Webb; V.-P. Geo. H. Holzbog; Sec, H. B. 
Hane; Treas., J. S. Webb. . 

(5) Marion & Western Railway Light & Power Co. 

ORGANIZATION .—Incorporated in Ohio on Sept. 26 1906 to purchase 
oe o. 7 males. Electric Light Co. and to build from Prospect to ibwess. 

10 mule: 


CK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stox a eee ke aeh oe. , OES Rae 
1st me yrtgage $200, 000 gold) 1906 5¢A-O 200,000 1936 

GUNEND utccsacddaanscand JInte est at Cincinnatl Trust Co., Trustee. 
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Bonds —Gabiess to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 

OFFICERS.—Pres., } 
Holzbog; Sec., J. S. Webb 

(6) Marion & Suburban Railway Co.— 

peep att —lIncorporated in Ohio Sept. 25 1906 to build the 
of trackage to the local Marion City lines demanded 
by the city "Of Marion. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Seek SISO .6SS 6 -206------ eet - $250,000 -.-_.- Fe 
ist mortgage $250,000 gold) 1906 5¢ A- we) 250, 200 1936 

(BEBO) cnc ccccccccccsccs at Cincinnati Trust Co., Trustee. 


Interest 
Bonds. ee to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912 
OFFICERS.—Pres., Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 
Catrow; Sec., H. B. Hane. 


COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
roley ANI ANIZATION. —Incorporated in Ohlo on May 41899. In May 1905 


canceled old mortgage for $200,000 and made the new mortgage in table 
low. V. 80, p. 2399. Franchises are for 25 years. Bonds hag offered 





in 1906 at 85, with a bonus of 50% In common stock. V. 82, p. 1211. 
STOCK AND BONDS— Date. Interest. cain. Maturity. 

Goan. $400.000 (6100) ....-6 coca 3 ccccecece PEE ascesucess 

Pref. (6% cum.), $200, a Chee Semaesone SE nstamaeede 
GORGES cece nccnsscoceos 

lst mtge., $4 50, yee eoid | 1905 5¢J-J See text. Jan. 1 1925 
($500 and $1,000)...... Int. at Columbus Sav. & Trust Co., Trustee, 


| or its agency in New York. 

Entire issues of stock are held by four stockholders. 

Bonds.—$50,000 is reserved for prior liens and $400, 000 are held In treas. 
to wovide forextensions. See V. 82 12 

Par ST EARNINGS.—For 6 months ending June 30 1907, gross, $29,- 

as oper. expenses and terminals, $21,989; surplus, 118. 
oper. RT.—For calendar year 1906: Gross, $52,581; net, after taxes 
al terminal charges, $15,058. For 1905: Gross, $34,513; net, after termi- 
nal charges, $7,605. 

ROAD.—Operates 8.8 miles of track from Columbus to Gahanna, includ- 
ing perpetual lease of 244 miles of tracks of the Columbus Ry. as terminal; 
gauge, 5 ft. 2% in.; 65-Ib. T-rall. An extension of 17 4% miles to New 
Albany and Johnstown over private right of way to be built. 

OFFICERS.—Pres., Wm. D. Brickell; V.-P. Daniel J. Ryan; Sec.-Treas., 
and Gen. Man., L. P. ‘Stephens.—V. 82, p. 1211. 


SCIOTO VALLEY TRACTION CO.—Third rail. 
ORG ANIZATION —Incorporated in Ohio In 1899. Bullt on private 


right of way. 

STOC K AND BONDS— Date. Interest. Outstanding. Maturity. 
on. $1,800,000 ($100) ....-. ene, -Gcnenheod SEED cncnceeces 
Pref., $1,200,000 5% cum.) _._- Q-J 1,180,500 Jan'08,1% 

GREED ccccuccaqse 
1st mortgage, $2,000,000, ; 1903 J-J None July 1 sens 53 
gold ($1,000) _........ Int. at Un. v.Bk. & Tr. Co., Cin.& at N.Y 


Bonds.—No sinking fund ‘end bonds not subject to call. 

Dtwidends.—Dividends on pref. stock were to accrue from Oct. 1 1905 
but amounts due Jan. 1 1906 and April 1 1906 were relinquished by share- 
holders, and ist div. (14% %) ee y aid 4 — ot 1% % Oct. 1906. V. 
82, p. 1440. I[n 1907, 5%; In 1908, Jan. 

EBARNINGS.—For year ending April 30 pokag gress. 2. 213; other 
income , $866; net, $164, ,502 ; charges $113,964; surplus, $5 
be ROAD.—Operates 72 miles of track from’ Columbus os Pissenies and 
from Columbus to Chillicothe. Is operated by third-rail system. Stan- 
dard- ay Tes 79-\b T-rall. 

ERS.—Pres., & Man., Frank A. Davis: V.-P.. Counc 

Sec. and Treas., Edwin R. Sharp; Supt., C. Skinner. fo Fr. 197; V. 
81, p. 32, 778, 1551, 1661; V. 82, p. 101, 1158, 1440. 


cr 
CONCORD, N. H. 
CONCORD STREET RAILWAY.—A trolley road euendiog from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track 
In June 1901 control passed to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 


Re — 
CONCORD, MASS. 
CONCORD MAYNARD & HUDSON STREET RY.—A trolley road. 
ORGANIZATION .—Organized in Massachusetts March 27 1901.§MAc- 


quired Concord & Clinton Street Ry. Fev. 11902. InJan. 1908 RR. 
mission authorized an Increase In stock from $175,000 to $200,000, Issue 
price to be $100 per share. Franchtses perpetual. 

K AND a Date. nterest. Outstanding. Maturity. 
Stock, $200,000 ($100)....... -..-. -+------ 0 ee 
lst mortgage, $175,000, one! 1902 5¢J-J 175 000 July 1922 


GPE MIEE 000620-0-2-- 
“Current Liabilities’ Sept. 30 1 

ROAD.—Operates 1 in a track between Concord, Stow, Maynard 

and Hudson; 7 open and 9 closed cars, 2 snow plows and 1 construction car. 

EARNINGS.—For year ending Sept. 30 1907, gross, $59,982; net, 
$23,950: fixed charges, $16,526: surplus, $7,424 

OFFICERS —Pres., Chas.H. Persons; Treas., Henry Tower: Sec., John 
W. Ogden.—V. 75, p. 184, 611; V. 85, p. 1338. 


CONNEAUT, OHIO. 


CONNEAUT & ERIE TRACTION CO,—Trolley. 

Recetvership.—On Sept. 5 1907 Robert M. Watson of Harrisburg, Pa., 
was appointed receiver for the company on application of the creditors. 
V. 85, p. 599 

ORGANIZATION.—Incorporated In Pennsylvania in 1901. Owns all 
the stock and bonds and leases the Conneaut & Erie Traction Co. of Ohio, 
which owns 1.99 miles of track. Franchises are for 999 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


c oe) Pepeses at American Trust Co., Bos., Trus. 





St PE CEE acaconss e200 #060068 $800,000 _..... 

Ref mtge, $1,250,000 ($500) 1904 gM-N 379.500 May 1 1924 
and $1,000), gold ....-. c&r{ Int. at Fidelity Trust Co., Philadelphia,Trus. 

1st mtge, 53800. 000, ¢ 3: 500) 1902 5¢M-S 800,000 Sept 1 1922 
ORE CAME acecceecs c&r/ Int. at Fidelity Trust Co., Philadelphia,Trus. 


Bonds. Ot the 31-350, 000 refunding bonds, $800,000 are reserved to 
retire prior liens, and remainder for Improvements and extensions. The 
new refunding bonds are subject to call at any time at 110 and Interest. A 
sinking fund of 1 % per annum for 5 years becomes operative on May 1 1909; 
for following 5 years, beginning 1914, 2%; and for following 5 years, begin- 
ning 1919, 3% per annum of outstanding ‘ponds. The ist mortgage bonds 
are subject to call at any time at 110 on three months’ notice. 

ROAD.—Operates 35 miles of track from Conneaut, Ohio, to Erie, Pa., 
mostly on private right of way. Standard gauge, 60-lb. T rails. Enters 
Erie over tracks of the zee Electric Motor Co. 


OFFICERS.—Pres., E. Flynn; V.-P., JohnS. Rilling; Sec. and Treas., 
J. M. Smith Supt. LS WwW Palmer. Central station and general offices: 
Elk Station, Erie ¢ , Pa.— V. 79, p. 680; V. 85, p. 599, 921 


a 
CORNING, m. Be 

CORNING & PAINTED POST STREET RY.—A trolley road. 

ORGANIZATION.—lIncorporated Dec. 11 1894. Commenced Nov. 1 
1895. Control changed hands in 1904. V. 80, 16 

STOCK AND BONDS— Date. Interest. Outstanding. Maturit; 
Stock, $* 0,000 ($100)....... .... «------ $100,000 1905-06, 4% 
lst mortgage, $100,000.-.-... 1896 5 J-J 100,000 Jan 1 1916 

Interest at Beacon Trust Co., Boston 

EARNINGS.—For year ending June 30 1907, gross, $53, 247: net, $21, - 

655; int. and taxes, $7,781; surplus, $13,874. 


D. wns 5.9 miles of track, from Corning to Painted Post, 14 cars. 

OFFICERS.—Pres., J. A. Powers, ;V.-P., G. N. Orcutt, New York: 

ne Oe 5 Packer, New York; Treas Xe Van Tassell Jr., New York; 
Aud., F. C. Ramsen, New York.—V. 80, p. 162. 





N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. | 





———<—<—<— 


| CORTLAND, N. Y. 


CORTLAND COUNTY TRACTION.—Trolley. 

ORGANIZATION.—Is a poeneatantinn on June 22 1901 of the Cortlang 
& Homer Traction, sold at foi soure on April 23 1901. In June 1905 ap. 

sorbed the Cortland & Homer Electric Co., —— = mtrolied. 
nishes 150 arc lights to the cities of eer and Cortland and also lamps to 
the public. Carries coal and freight as well as passengers. In May 1907 
was granted permission to increase the capital stock from $320, 000 to $1,- 
000,000 and to issue a new Ist and refunding mortgage of $2,000,000 for 
the purpose of retiring all outstanding indebtedness and for ex tensions 
and equipment. Nothing had been done toward the issuing of these bonds 





up t» Feb. 1908 

STOCK AND BOND Date. Interest. Outstanding. Maturity, 
Stk., common, $320, 000 ($100) stone, ~ aided $320.00)  ..~--.55 

1901 g A-O 180,000 April 1 i036 

First mortgage, $180, - [county ont Bk nton 

Gy Ginanaccesease! +) es at co =X ’s office. No sinking fd. 

an be —_ on 6 months’ notice 

New mortgage, $500,000, g) 1908 320,000 Aug 1 1935 


gees and $1,000) _...-. .. ef Interest F. fia ® Trust Co., N. Y., Trustee. 
Bonds.—Of the $500,000 Issue of 1905, $180,000 are reserved to retire 
ores ll Ps are subject to call after Aug. 1 1910 at 105. 

rates 17.18 miles of track between Cortland, me. Little 

york and Pr le, and between Cortland and McGrawville; 30 cars. 
GS.—For fiscal year ending June 30 1907, gross, $71,019; net, 
$27 305. ar inc., $666; total net income, $28,061; charges, $17 644: 

),417 


FFICERS.—Pres., D. W. Van Hoesen: V.-P., H. Brewer; ih 
H. Garrison; Treas. and Gen. Mer., Edwin butter. —V. 72, p. 
1187; V. 81, p. 507. 


a 
COVINGTON, KY. 


A CINCINNA} ATI NEWPORT & COVINGTON LIGHT & TRACTION Co.— 
rolley roa 

Lease.—W. = leased from April 1 1907 to the Columbia Gas & Electric Ce. 
law yew Te in Ohio) for 45 years. The lessee guarantees interest o 
bonds and 4 14 % per annum on pre ferred stock. On common dividends on 
to be 3 % for first year, increasing }4 % each year until 6 % is reached, which 
is to be the rate thereafter. First dividend on common, % %, July 15 1907. 
See V. 84, p. 449, 730; also terms in V. 84, p. 1489, under Columbia Gas 
& Electric. 

ORGANIZATION.—Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Ratlway. 
V. 74, p. 576. The latter was organized in 1892 to buy up and comscltaane 
ali the roads on the Kentucky side of the river opposite Cincinna 

The Cincinnati Covington & Erlanger Street Ry. (providing Soy an exten- 
sion to Erlanger, 7% miles), incorporated Sept. 1899 with $250,000 stock 
(shares, $50), is controlled and Is being built out of proceeds of sale of the 
pref. stock of the new company. About 3 miles have ae Age 


STOCK AND BONDS— Date. Interest. Outstand Mat 
Gom- $5, 000 — —* oe «ace 8 eucensons $5,000 008 “Jan 15’ oon % 
4% % n-cum, “1 
“000, 000 ($100) Saneewne a} esce 4% Q-J 4,509,000 Jan 15'08,1% 


Underlying Bonds— 
So Cov & Cin ist mortgage) 1882 6 M 250,000 Mat 1912 
¥, A. “Goodman, Truste 


ID ith titan eatin a didemncods 
2d consol mtge, $500,000, &} 1892 g J-J 0.000 Jan 1 1932 
($500—$1,000) _...-..... Covington Sav: ». & Tr — rustee. 
Newp & Day St Ry ist M- — 100, 000 “Aus 1 1917 
Cincinnati Newport & Covingto’ n— 
lst consol mtge, gold, $3,-) 1892 gJ-J $2,500,000 July 1 1922 
000,000 ($1,000) -___- c*&r} Farmers’ Loan & Trust Co. o Trustee 
600, 1% July, 1 CR... 
Trustee. 





2d mortgage, $1,000,000, g,| 1896 gJ-J 
($1,000 each) ........... c/ Farmers’ yb Ee & Trust Co., N. Y. T 


Union Light, Heat & Power ~~ _ 
f 1901 ¢ M-N 1,500,000 May 1 1918 
lst mtge, $2,000,000, gold Int. at Nate Bank of Commerce, N. Y..; First 
($100, $500 and $1,000)c&r| National Bank, Cincinnati, or at German 

t anemen Bank. Covington. 

Bellevue Water F & G L Co,) 6¢J-D 100,000 Dec 1 1912 
mtge, $100,000 ($1,000) - c*/ Int. at German Nat. Bank, Covington, Ky. 
Bonds.—Of the first consolidated bonds of 1892 of the C. N. ei Cc. Ry., 

$500 ,000 are deposited with the trustee to retire all the und 

bonds. The perpetual charters of constituent companies are pt 

and their capical stocks are deposited with the trustee as collater: an for the 

first consols. Interest on those bonds is payable at the. National Bank of 

Commerce, New York, First National Bank, Cincinnati, and German Na- 

tional Bank, Covington. The Union Light, Heat & Power Co. bonds can be 

called after May 1 1906 at 110 and interest. ' Of these, $500 ,000 are available 
for ~~" ‘opens additions or purchase of other companies at par for 
actual cost 

DIVIDENDS .—On preferred 4'4% is being pald. On common stock 
> A ug FH of %% was paid July 15 1907 and %% Oct. 15 1907. In 

« an 4% 

ROAD. Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 
Ludlow, Bromley and Fort Thomas. Total = operation, 60 miles; laid 
with 80 lb. Johnston girder and 72-lb. ‘‘T’’ rails. 

EARNINGS.—For 12 mos. ending Oct. 31 1905, gross, $1,406,295; net 
after taxes. $617,637; int.. $251,000; dividends, $187, 200; surplus, $179, 437. 

GrrqeEns. —Pres., James C. Ernst; V.-P., James M. Hutton; Sec., 

Thurnauer; Treas., George M. Abbott; ‘Supt... Jas. R. Ledyard.— 

Vv. 3, p. 1228; V. 84, p. ‘449, 930, 1366, 1488 


CUMBERLAND, MD. 


CUMBERLAND & WESTERNPORT ELECTRIC RY.—A trolley road. 
It has been reported that this cumpany would be consolidated wth the 
Westernport & Lonaconing Ry. 
ORGANIZATION.—Organized in Maryland on April 11 1908. gba epee 
Act of the Legislature, as successor to the Frostburg Eckhart & berland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ts 





STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock $1,000,000 ~~, entenen suas _edheieiin $398, 100° Sept.’03,3 % 
Frost Eck & Cumb fi mtgef 1901 5¢J-D15 230 ‘000 June 1926 

$2 50 ,000 (3500831. 000)e* Int. at rp Estate Trust Co., Phila., Trust. 
Lonac Mid & Frost first mtge{ 1901 J-D 15 - ,000 June 1926 

$200 ,000 gold ($1,000) ..c*\ Int. at Rai Estate Trust Co., Phila. 


h 
' 's.—No sinking fund, but bonds can be called after June 15 1910 at 


10 
Distdends. —A dividend of 3% was paid in Sept. 1903. 
EARNINGS.—For 12 mantis to Dec. 31 1904, gross, $96,925. In 1903 
Gross, $91,211; net, $43,5 
ROAD.—Operates 20 a of track between Cumberland and Lonacon- 
ing: 60, 75 and 92-lb. T and girder rail; standard gauge. 
OFFICERS.—Pres., De Warren H. Reynolds, Cumberland; Sec. and 
Treas., D. Percy Hartzell, Cumberland; Supt., J. E. Taylor, Frostburg. 


eR 
DALLAS, TEXAS. 


DALLAS ELECTRIC CORPORATION —Trolley. 
ORGANIZATION.—Incorporated in New Jersey in ae. Does an 
electric railway and electric lighting business in Dallas by virtue of the 
ownership of securities of cer tain local companies. Pramalies of subsidiary 

companies expire 1922. See V. 84, p. 157. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)--- ---.  -----.... $3,000,000 ---.-.-.-- 
Pref $2,000 ,000 5% n-c ($100) - oft Oo 2.000,000 Apr '07, Hi] 
First collat trust mtge $4,000, { 1902 ¢ A-O 3,836,000 April 1 19 

000, gold ($100, $1,000) .c*) Interest pA] ve Trust Co., Boston, Trustee. 

Bonds.—A sinking Ly of 1 % per annum o: as bends, uf cared, 





commencing Oct. 1 1904, is provided; after Oct es 
arge. Jan. 1 i908 $132,000 were held in sinking fun onds can 

ail as a whole on any Interest date beg!i ct. ad 904 oat 105 oa 

oye $35, 000 of the bonds are in La - ion of $100, balance being 
EARNINGS. —For 12 months ending Dec. 31 1907, go. $1,125,673; 

net, $307,571; interest, $223,108; surplus, $84,463; sinking fund, $40, 1433; 

dividends, 350, 000; balance, deficit, 5,970. 
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ROAD.—Owns and operates 59 miles of track in the city of Dallas and 
Ralls, 45 to 91 lbs. 169 cars. Standard gauge. 


purbs. 
“OFFICERS. —Pres., Guy E. Tripp; V.-Pres., Robert T. Paine; Treas., 
H Sawyer; Sec., Alvah K. Todd. Stone & Webster, Boston, Audl- 
ae ve ‘Transfer Agents. _V. 81, p. 558, 1723; V. 82, p. 691, 801, 868; 


y. 83, p- 323; V. 84, P 


TEXAS TRACTION CO,—A trolley ro road. 
ORGANIZATION. —Incorporated in Texas in 1906 to build an Inter- 
pan railway between Dallas and Sherman, Texas, a distance of 63 miles. 
} hises run for 50 years on streets and hi ghways, rest of road built on 


ryvate right of way. Will enter Dallas over Dallas Electric Street Ry. 
acks. 
STOCK AND BONDS— Date. Interest. Coteeotins. Maturity. 


5e¢JJ-J 2'000,000 Jan. 1 1937 
000,000 ($1,000) g- - _c*&r) Int. at Old Colony Trust Co., Boston, Trust. 
Bonds.—Of the $3, 000 ,000 new mortgage $1. 000,000 is reserved for future 
improvements and extensions. Bonds can be called at 110 and accrued 
jnterest on any interest date upon 30 days’ notice. A sinking fund of 5% 
cross earnings, beginning July 1 1912, to be used in the purchase of bonds. 
ROAD.—Is now under construction. Expected to be completed during 
gus. 
’ OFFICERS.—Pres., J. F. Strickland; Sec., James P. Griffin; Treas., 
0. Goodwin; Gen. Mer., Theodore Stebbins. ’ Office, Dallas, Texas.—V 
84, p. 627. — 7 
DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 
ORGANIZATION.—Incorporated May 7 1886 under the laws of Con- 
necticut. Has a perpetual special charter, the only street car company 
serving the city of Danbury and town of Bethel. Its lines also extend to 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosla. In 
May 1903 the State Legislature authorized an increase of $300,000 of capital 
stock to provide for extensions. 


sTOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c- 
Stock $623,000 (par Pitas sone Semi-ann. $320,000 Jan '08,2% 
First mige $200, 000 gold_-_... 894 5 ¢ M-N 200,000 May 1 1914 
Consol mtge $300, 600 gold 1906 5 ¢ M-N 100,000 May 1 1936 

($500 and $1,000)_..--.-. \Int. at American Trust Co., Boston, Trustee. 

Bonds. —Of the $300,000 new mortgage, $200,000 is reserved to retire 

s e 191 
Fs a —In 1896-97, 4%; it 1897-98, 4%; in 1898-99, 2%; in 1899- 


1900, 144%; in er 01, 14%; in 1901- 2. 3% in 1902- “3. 3%: in 
1903-04, 144%; is 1907, Jan., 2%; July, 1908, Jan., 2% 
ROAD.—Trolley road in Danbury , and ‘nie bias to Bethel, and to 
Lake Kenosia, 13.91 miles In all; sidings, &c., .969 miles; total, 14.879 
miles. 44 cars. 
ORT.—For yeee qaains o— 30: 
nEP ‘Gro. Int. & Tazes. Divs. Bal., Sur. 


1906-07 ..------- $11 3. 01 $32 870 $16,146 $12,800 $3,924 
MEOR cccananae 101,563 33,318 16,074 None. 17,244 
| 92,747 24/950 14,409 None. Sur.10,541 
NE ca icanin St 86,566 18,968 14,544 e ag Def. 376 

OFFICERS.—Pres., Samuel C. Holley, Dealer: S. Harrison 


Wagner, New Haven; Sec. and Treas., M. H Gathag..1 Sooke -—V. 83, 
6. 


p. 3 
DANBURY & HARLEM TRACTION ¢ CO —A trolley road. 
ORGANIZATION .—Incorporated in New York on Sept. 14 1901. 
STOCK AND — — Date. Interest. Outstanding. Maturity. 

Stock $500,000 ($10 CEE. vcnsumenne 

First mortgage $500, 000 gold{ 1903 g J-D (2) June 1 1933 
EE adie cncmnnameie c| Kni ~ TE Trust Co., New York, Trust, 

BONDS.—Are not subject to call. 

ROAD.—Has under construction 19 miles of track from Danbury, Coan.; 
to Golden's Bridge, N. Y. About 5 miles of track has been completed 
70-1b. rr. 

OFFICERS.—Pres., D. E. Loewe; Sec., W. H. Cable; Treas., J. A. 
Serre. V. 83, p. 36, 818. 


I 
DANVILLE, ILL. 


ILLINOIS TRACTION CO,— 

ORGANIZATION .—Incorporated in Maine on May 13 1904 and owns 
all the capital stock of the Danville Urbana & Champaign Ry., the Urbana 
& Champaign Railway, Gas & Electric Co., the St. Louls Decatur & Cham- 
paign Ry., the Danville Street Railway & ‘Light Co., the Decatur Railway 
& Light Co., the Jacksonville Railway & Light Co., ‘the St. Louis & North- 
eastern Ry., the Springfield & Northeastern Interurban Ry., the Chica 4 
Bloomington & Decatur Ry., the Bloomington & Normal Raliway & Li 
Co., the Peoria Railway Co., the Peoria Bloomington & Champaign Tract: “ 
Co., the St. Louis & Springfield Railway, the Illinois Central Traction 
Co.,Madison County Light & Power Co., the St. Louls & Staunton Ry. Co., 
the Citizens’ Ry. Co. of Venice, the ori City Traction, St. Louis Electric 
Bridge Co., the Springfield Belt By. C the Danville & Eastern Iilinols 
Ry. Co. and Urbana Light, Heat C% Power Co.; also owns control of 
the Springtield & Northeastern Traction Co., the Illinois Western Ry. Co., 
the St. Louls Electric Terminal Co. and the Peorla Lincoln & Springfield Ry. 
Co. In April 1907 obtained a 50-year franchise on certain streets of St. 
Louls and was also given authority by the United States Government to 
build a bridge across the Mississipp! River to Venice, Ill. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Common $7,000,000 ($100)... -.-. --.------ rt wre 
Pref 6% cum $4,000,000 ($100) -- Q-J 3,618,600 See text. 


Stock. —Additional preferred stock can only be ommed when net earnings 
are equal to 9% on preferred stock out and the amount proposed to be 
issue Preferred stock is listed on Montreal Stock Exchange. 

Dividends.—6 % per annum is being paid on the preferred stock. 

REPORT.—For the 12 months ending Dec. 31 1907 (including all the 
properties below): Gross, $3,779,187; net, after taxes, $1,650,699; oa 
charges and dividends = preferred stock, $1,182,455; surplus, $468,244. 
In 1906, gross, $3,013,1 net, after taxes, $1, 361 ‘9 ; fixed charges, 
$656 360; dividends on an stock, $196, 458: surplus, $509,134. 

ROAD.—The —— controlled operate a total of 530 miles of track. 

OFFICERS.—Pres.,W. S. Metiaiey, eonenpalen; Sec., T. B. ames # 

, Geo. M Mattis: V.-P.and Gen. 4 E. Fischer.—V. 82, p. 280 
804, 1437; Vv. 83, p. 95, 435; V. 85, p. nh 72 


(1) Danville Urbana & Champaign Ry.— 
mean IZATION .—Incorporated in Illinois, under Ang! aie laws, on 


28 1902. Owns the — — & North y 
STOCK Py a BONDS— Interest. Outstanding. Maturity. 
edvbnthae 0 ‘a odpittatetliaets 


Stock $2,000,000............ .... 000 ,0 
t mortgage $2,000, ood 1903 5¢M-S 1,787,000 Mch. 1 1923 
oma ($1,000) guaranteed }Interest at Agency of Bank of Montreal, N.Y. 
en, ener yi —~ er Trust Co., wiry Trustee. 
Mortgage $500, eee 1905 gJ-J 4,000 See text. 
“oe ($1,000) Int. at pat f- a. Bk. of Can., N. 
\ ds.—The first 5s Tmag pA sinking fund, but are subject to call on any 
interest date upon 8 weeks’ notice at 105 and interest. The bonds are 
aranteed. principal and interest, by endorsement by the Danville Street 
x AS &L _ = and the Urbana & Champaign Railway, Gas & Electric 
ii - $1, p. . The second 6s mature $50,000 on Jan. 1 1908 and 
000 each ng ‘i thereafter. They are subject to call at par on 30 days 
Roti ia, Are guaranteed as to ~~ and —— by Illinois Traction 
Trustees are } ontreal Trust Deposit Co. and Thos. Fyslie. 


Geo. .—Operates 57 miles of track from Champaign to Danville, 
b seetown 3 and Catlin. 70-lb. rails. In addition, 134% miles is operated 
he he ¢ Danville Street Rallway & Light Co. and 9 miles by the Urbana & 
norricens Railway, Gas & Electric Co. 
S.—Pres., Ww. B. aigptake: Sec., E. A Mactiusts Treas 
M. Mattie. —vV. 81, Pp. 264; V , PD. 435; V. 84, p. 338 

“® Ds Daa ile aitteet Railway & ig ae 
the cen TION .—Incorporated a Dec. 1899 as a consolidation of all 
7% relia electric light, gas <— steam-heating interests. Entire 


OCK AND BONDS— Date. 
Stock SOO OR Cie inanencn sane 8 secapgene  GRRRMED  ceateconnn 
Refunding mortgage $700 ,000/ 1900 fo! 700,000 Jan 1 °10-'25 
x Pep son dnsesaeg c*|Int. at N Harris & Co., N. Y. and Chic. 
onds. tne bonds - due $6,000 annually Jan. 1 1910 ‘to ae b inclusive 
- remainder on Jan. 1 1925; $9,000 of old prior lien 6 % bonds are stili 
out. Sinking fund of $6,000 per year begins Jan. 1 1910, bonds 
drawn (at par and accrued interest) in numerical order, beginnin ng wi 
number Teas: mortgage trustee is the Illinois Trust & Savings Bank, Chi 4 
N. W. Harris & Co. offered the bonds for sale in Jan. 1900. See V. 70, p. 125. 
COMPANY'S PROPERTY.—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. An 
electric-light —_ is operated under a 99-year franchise, with capacity of 
25,000 incan ent and 600 arc lights, with dynamos for furnishing power 
to street railway. 3. The entire street railway system of the city, 13% 
miles of track, earty. all laid in brick pavement, running to three = 
the fair grounds, cemetery and railway depots and National Soldiers’ ome. 
Equipped with 50 and 60-l1b. Johnson T rails, with 25 motor cars (General 
Electric) and 3 trailers. 
FFICERS. org: as those for Danville Urbana & Champaign Rallway 
Co.—V. 76, p. 1142, 1300 
(3) Urbana & Champaign Railway, Gas & Electric Co. 
ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign 
Electric Street., Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Coke ann West End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years. 
STOCK Ane BONDS— Date. Interest, Cugmeades: 
eae ed wee arenes 


ar $500 ,0 
C Ry @ ei M $250,000) 1897 g¢J-D 186,000 June 1 1917 
* gold sink fund $8,000 yrly;Int. at insta Tr. & Sav. Bank, Chic., Trus., 
une 1 1900& aft($1,000)c*) orat Chase National Ronk, New York City. 
Consolidated a: $500,-{ 1899 gJ-J 306,000 July 1 1929 

000 ($1,000 c\ Int. Portland Tr. Co., Portiand, Me., Trust. 

Bonds.—Of the new issue ot $500 ,000, sufficient are reserved to retire first 
mortgage bonds. The bonds are subject to call on any interest date at 105. 

ROAD.—Operates 9 miles of track in and between Champaign andUrbana:- 

(4) Decatur Railway & Light Co.— 

ORGANIZATION.—Incorporated in Illinois in Dec. 1903 to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rall- 
way, gas and electric lighting business and steam- heating plant in Decatur 
and suburbs. 

STOCK AND BONDS— Date. 
Stock $1,300,000 ($100)..._.. -_-- 
Decatur Gas & Electric saint 1899 


Interest. Outstanding. 
688,00 


Maturity. 


Interest. Outstanding. Maturity. 
1,300 ,000 


300,000 May 15 1929 


5 M-N 
first mortgage........... . at wets, L. & Tr. Co. , Chic., Trustee. 


Decatur Gas & Elec Co 2d M 1899 5 M-N 10 ,000 May 1 1930 
$400 ,000 ($300 ,000 reserved } Interest a pomemante gto & Trust Co., 
Ot BNO .<20-0csten0~ ) Chicago, Trustee 

Dec Trac . ee iIst M $250,-{ 1900 5 J- 212,000 ga 1 1920 
000 ($500 2.4 ,000 each) .c*| Int. “1 me ont y & Sav. Bk., Chi , Trustee. 

Dec Ry & Lt Co Ist &cons MJ 1903 gJ-D 650,000 Dec. 1 1933 


#1. 300 ,000 eo 'A.S ($1,000) .c*| Int. City Te, Co., Bost., Tr., & agency inN.Y 
Bonds .— 0 Decatur Ry. & Lt. Co. bonds are reserved to retire 

equal ean of prior liens as above and $48, 000 for future extensions. 
A sinking fund of 10% of net earnings, or not less than 1 % of outstanding 
bonds, is to be invested in the bonds These bonds are subject to call at 
105 and int. on any interest date upon 6 mos. notice. e Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must be iedeoanea 2 May 15 
1910 at 105 and a like amount each year thereafter in numerical order. 
These bonds are subject to call in 1909 at 105 and interest. The second 
mtge. bonds of the Decatur Gas & Electric Co. are redeemable at any time 
fter May 15 1909 at 105 and interest, but there is no sin king fund on 
these bonds. 

ROAD.—Operates 17 miles mendent -gauge road in Decatur and suburbs; 
60 and 72-Ib. T rails.—V. 78, p. 

(5) Peoria Bloomington & omtaten Traction Co 

ORGANIZATION .—Incorporated in Illinois in April 1905. 
year franchises in Bloomington and Peoria. 

STOCK — BONDS— ne. Interest. Outstanding. Maturity. 


Has 50- 


if f eee 1 owned by Illinois Traction Co 
ist mtge $3, 000,000, ong “i908 5¢M-N ,000,000 Nov 1 1936 
($1,000 605 étaccbehmateauel nt. at agency Merch. Bk. of Can anada, N. Y. 
Gentes Trust Co., Chicago, Trustee 


Bonds.—Are guaranteed, principal and interest, by Ili. Trac. Co. They 
are subject to call on any interest date at 105 on 30 days’ notice. 

ROAD.—Is to operate 90 miles of track from Peoria to Champaign. 
Standard gauge, 70-lb. T rail. Is completed between Bicomington & nd 
Peoria, 40 miles. The bridge over the Illinois River was coempieeed: in 
April 1907. Owns power house in Peoria of 4,000 k.w. capacity. 

(6) Jacksonville Ry. & Light Co. 

ORGANIZATION. aa in Maine in Dec. 1905 and Its a 4 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 
Coke Co. Franchise perpetual. 

STOCK AND BONDS— Date. 
Stock, $500,000 ($100)..-.-. -.-.- 0 eerie 
Jack Ry & Lt ist con mtge,| 1906 gJ-J 420,000 Jan 1 1931 
$1,000,000,gu, g ($1 000) 8 Central rast Co., Chicago, Trustee 


Interest. ov5100,000 Maturity. 


Jacksonv Ges Light ke 5 J-J 5,000 = 1 nag 
P Bee GOOD... cncnsccnace Int. at Merchants’ Lens & Tr. Co., Chica; 
Jacksonv Ri Ry a mtge, $75,-| 1892 6J-J 000 Jan 1 io13 


spn ingrtmentaiadl St. Louis-Union Trust Co, Trustee 
Bonds or the $1,000,000 1st consols, $209,000 are reserved for prior 
liens. Are guar., p. andi., by Ill. Trac. Go. Two per cent of bonds out is 
pay able annually’ toa sinking fund. Are subject to call on ~ int. date 
t 105. Int. payable at Merchants’ Bank of Canada, New 
ROAD. me Bo about 7 miles of track and also ‘seas ¢ electric lighting 
and gas business in Jacksonville. 


(7) Chicago Bloomington & Decatur Ry. 


ORGANIZATION .—Incorporated in Illinois in April 1905 and operates 
a road from Bloomington through Clinton to Decatur, 44 miles. tock s 


all owned 65 the Sr yae Traction Co. 

STO BONDS— re Interest. Outstanding. Maturity. 
Stoc “ee mail anghmesa sh agitate tah a ¥ A, # —— Traction Co. 
1st Div mtge, AF oe nee, fo08™ 1,082,000 Oct 1 1936 

guar, gold ($1,000)_.._. * / Cen al ‘Trost Co., aaa Tru 

Bonds.—Are gu d ow "Ti. Trac. Co. They are cakdou to call 
on any interest fate. on 30 days’ notice at 105 

OFFICERS.—Same as those for Illinois Traction Co.—V. 81, p. 558. 

(8) St. Louis & Northeastern Ry. 

ORGANIZATION.—Incorporated a. Illinois in 1904. Stock all owned 
by_ Illinois Trecwen Co. = Moy 1906 made a temporary mortgage for 
$800,000 to S. Ewin, - H. Dangall of Montreal as trustees. All 
the property of the Danv: ° % Edwardeviit Terminal Railroad Co. has been 
weneeret to this ome any. 

STOCK AND B S— Date. Interest. Guistondons. Maturity. 
Stock, $1,000,000 BS 00) ncans apen: . geeumia ED stubucdeae 
ROAD. ‘Operates 27 miles of road from Hillsboro . Stauton. 
OFFICERS.—Same as those for Ill. Traction Co.—V. 81, p. 156, 976. 


(9) Peoria Railway Co.—A trolley road. 

ORGANIZATION .—Incorporated under general railroad laws of Illinois 
in 1906 and is successor to the Central Ry Franchise in Peoria expires 
in jose. Entire stock is a" . 4 the Tilinols Traction Co. 

ST Pty BONDS— Interest. Outstanding. Maturity. 
Stock, SL DPREbisipisass cane Genanea SSD saccancecn 
ist and ref mtge, $3,600, — {_ 1906 5¢F-A 2,770,000 See tezt. 

gold ($1,000).........-. wie coh ncy of’ Merchants’ Bank of 

Cc. New York. 
Cen Ry ist mtge, $750, _, 1895 Bg AO ate 000 April 1 1915 

—S er Interest at N. Y., Trustee. 


—Of Nie $3,600, 650 new bonds, $570, O00 ye reserved “tor prior 
wana —_ $235 ,000 for future betterments. Then one. gust. p. and i., by 
= Ill. Trac. Co. ‘The trustee is the Chi Title & Trust Co. The bonds 
ire on Feb. 1 as follows: $25,000 in 1908; +e: 000. my 1909; ee: 000 in 
19 0; $55,000 in 1911; $60,000 in 1912; $60, 000 in 191 3; $70,000 In 1914; 
$75,000 in 1915; $80, 000 in Toi6. "$85 5,000 in 1917; $95, 000 in 1918: $100 000 





Stock Is owned by Illinois Traction Co 





in 1919; $105,000 in’ 1920; $110,000 in 1921; $115,000 in 1922; $120,000 in 
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23; $125,000 In 1924; $130,000 in 1925; and the mentee $1,250,000 in 
ipze. They are subject to call on any interest date at 105 and interest. 
See V. 83, p. 38, 436. 

ROAD.—Operates about 50 miles of track, of which 15 miles are double 
track. Has 134 motor cars and 60 trailers. 

(10) Bloomington’& Normal Railway & Light Co. 

ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers’ Light & Heating Co. of Bloomington. 


OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)..... .... <u<nce- ck OS eee = 
lst and ref mtge, $2,000,000, 1906 5 ¢ A-C 679.000 May 1 1936 

apical >/Central Trust Co., Chicago, Trustee. 


gold ($1,000) 
NRE & H ist mtge,| 1902 5 ¢J- 600,000 June 1 1927 
$600,000 ($1,000) g, s f_c*} Int. at Ill. Tr. & Sav. Bk., Chicago, Trustee. 
Bonds.—Of the $2,000,000 new bonds, $600,000 are reserved for prior 
liens and $721,000 for extensions. Are guar., p. and {., by Ill. Trac. Co. 
Int. at Agency of Merchants’ Bank of Canada. New York. No sink. 


fund, but bonds can be called at 105 on anyint. date. The Ry., Elec. & 
Heating Co. bonds are subject to call at 110 and int. Sink. fd., $10, 000. an- 
nually, beginr e 1908. 

ROAD.—Operates 18 miles of track in, around and between Bloomington 





and Normal. Rails 45, 60 and 70 lbs. 

*(11) St. Louis & Springfield Ry.—A trolley road. Private right of way 

Y ORGANIZATION ae in Illinois in 1903. 
ate. 


STOCK AND BOND Interest. Outstanding. Maturity. 
|e eee ee Dt cnennmeawes 
lst mtge, “$2,250,000($1,000), 1903 5¢J-D 1,520,000 Dec 1 1933 

es Gs EE cn ccceocs c*/Int. at City Trust Co., Boston, Trustee. 

Bonds.— Are ubject to call on any interest date on 60 days’ notice at 
10744 and int \re aranteed, p. and i., by the Lllinois Traction Co. 
_ king z fund of 10% of “net earnings starts Dec. 1 1908 


SARNINGS.—For year ending Dec. 31 1907, gress. $308,598: net (after 
417 


m.. , $115,418; interest, $76,000; surplus, $39, 

ROAD.—Operates 61 miles of track from Springfield to Carlinville and 
forms part of 4 throug! Q line from Springfield, I], to St. Louls, Mo.—V. 85 
p. 100; \ . 12 

(12) Springfield & Northeastern Traction Co. 


ORGANIZATION.—Control of stock is held by Illinois Traction Co. 


STOCK AN D BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 ........... oA ee OS eae 
ist mtge $1,500,000 ($1,000)/ 1906 5¢J-D $800,000 Dec 1 1936 

Siiianrnaades essichtisemeenthal c*{Int. at Merchants’ Bank of Canada, N. Y. 


Central Trust Co. of Illinois, trustee 


Bonds.— Bonds are guar.,p. and I., by endorsem«e nt by Illinols Traction 


Co. Can be called on any int. date on 4 week’s notice at 105. No sinking 
fund. 

_— ~Operates 31 miles of track, from Springfield to Lincoln. V. 85, 
p. 6 


as) St. Lou : Decatur & Champaign Ry. 

ORGA ZATION.—The entire $100,000 stock Is owned by the Illinois 
Traction bo ‘ no rates 50 miles of track from Champaign to Decatur. 
Officers same 4s for Illinois Traction Co. 

BONDS— Date. Maturity. 


_—— Outstanding. 


First mortgage St Louis D &) 1906 5 ¢ M-N $1,328,000 Nov. 1 1936 
C Ry Co, $3,000,000, gold} +Central Tr. Co. of Illinois, Chicago, Trustee. 
Fa See c nt. at Agcy. of Merch. Bk. of Canada, N. Y. 


Bonds.—Are guaranteed, principal and interest, by endorsement, by the 


Illinois Traction Co. Can be called on any interest day at 105. Covers 
5@ miles of track. 

(14) Sines Ce entra Traction Co.—A trolley road. 

ORG os AT N.—lIncorporated in Illinois In 1903 under general 
r eet | 

STOCK "AND BONDS— _ Date. Interest. Outstanding. Maturity. 
EEE a Se LENE DE. PEEe sscanesaee 
lst mtge, 52. 000, 000 ($1,-| 1903 5eJ D 1,455,000 Dee 1 1933 

00) gold. guar_...___- c* | Interest at City Trust Co., Boston, Trustee. 


Bonds.—Are subject to call on any interest date on 60 days’ notice at 
107% and int. Are guaranteed, p. and 1., by Illinois Traction Co. . 82 
p. 804. A sinking fund of 10% of net earnings becomes operative Dec. 1 
1908, 1) not to be less than 1 % of bonds outstanding. 

ROAD.—Operates 4344 miles of track from Decatur to Springfield, with 
an extension from Buffalo * Mechanicsburg; — - rails. 

OFFICE x S.—Pres McKinley; Sec., A. McNutt; Treas., Geo. 
ue Mattis; Gen. Mer., L vue. V. 82 84, p. 339. 

(15) Urtena ee. Heat & Power Co. 

Controls the electric lighting and steam heating business of Urbana. 
Stock, $100,000. Bonds, $47,/:00. Pres., W. B. McKinley; Sec., E. A. 
McNutt; Treas., Geo. M. Mattis; Gen. Mer.. F. E. Fischer. 

(16) Madison County Light & Power Co. 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 


“eS "804; V. 


Granite City Vente e Ele ctric Co. Supplies light and power to Edwardsville, 
Granite ¢ Ve ; { Brooklyn. Stock all owned by Ill. Traction. 
STOCK AND B«¢ IN DS. ~ Date. Interest. Outstanding. Masurity. 
Stock $100,000 . ee a See. sudeecenia 
lst mtge $1,000,000 ($1,000) / 1906 5¢J-D 377.000 Dee 1 1936 
gold _ _ . iMcteneatewse Int. at Merchants’ Bank of Canada, N. Y. 
Central Trust Co. of Illinois, trustee, 
Bonds.—Gu p. and |. by Illinois Traction Co. Can be called on 
four weeks’ n tice on any int. day at 105. Nosinking fund. 
(17) Illinois Western Rail ny 


Capital stock, $500.000. PE itties 35 miles of road from Springfield 
to Jacksonville, Ul Rapeseed to be comple ted Jan. 11909. No mtge. out 

(18) St. Louis Electric Terminal Co 

Organized to build extensive he freight and passenger stations to 
cost about $5,000,000. Owns valuable real estate and a 50-year franchise 
giving the Illinois Traction an outlet in St .Louls. Construction work will 
be begun during the spring rr! | a Capital stock, $1,000,000. No mort- 
gage yet given. . 85, p. 

(19) Peoria Lincoln & Springfield Railway Co. 

Completed during 1907 a road from Lincoln, Ill., to Mackinaw, IIl., 30 
miles, connecting the Springfield & Northeastern Traction Co. with the 
Peoria Bloomington & Champaign Traction Co., and making a through line 
from Bloomington and Peoria to Springfield and St. Louls. Capital stock, 
$500,000 emporary bonds to the amount of $900,000 have been Issued. 

(20) St. Louis Electric Bridge Co.— 

ORGANIZATION .—Incorporated In Jan. 1907 with nominal ($2,500) 
capital stock to build a bridge from Salisbury Street, St. Louls. to Venice, 

l., at an estimated cost of $2,500,000. For franchise provistoms, see 





we . p. 100 Construction was started in Oct. 1907. Ralph Modjeski 
is chief engineer. V.85,p. 100. No securities have as yet been issued. 
(21) Springfield Relt Ry. Co.— 


Is construct i belt line from the Illinois Traction road east of Spring- 
field to connect wit! : the line south of city limits in order that it will not be 
necessary to run express cars through Springfield. In Sept. 1907 stook was 
increased from $5,000 to $500,000. V. 85, p. Temporary bonds only 
have been issued 

(22) Danville & Eastern Illinois Ry — 
rele building fro anville to Terre Haute, Ind. 
stock from $5 000 to $500,000. V. 85, p. 722. 
have been issued. 

(23) St. Louis & Staunton Ry.— 

Incorporated Nov. 1907. Owns and operates 20 miles of road between 
Staunton and Edwardsville, Ill. (which was formerly owned and operated 
by the St. Louis & Northeastern Ry.) Capital stock all owned by Illinois 
Traction Co. $900,000 temporary bonds have been issued. 

(24) Tri-City Traction Co.— 

Owns and operates that portion of road lying between Edwardsville and 


723. 


In Sept. 1907 increased 
Temporary bonds only 





East St. Louis which was formerly owned and operated by St. Louis 
Northeastern Ry. Co. Stock all owned by Illinois Traction. $900,000 
temporary bonds have been — 

(25) Citizens’ Ry. Co. of Venice— 

Owns street railway business In Madison, Granite City and Venice. All 
stock owned by Illinols Traction. $400,000 temporary bonds issued. 

I 
DAVENPORT, IOWA. 
IOWA & ILLINOIS RY.—A trolley road. 


ORGANIZATION.—Incorporated in Iowa in September 1991. Is an 


electric road, with a steam charter. Franchises expire in 1951. 





STOCK AND BONDS— _ Date Interest. Outstanding. Maturity 
Common, $1,500,000 ye ons * Geen0uu $1,500,000 _.___ ” 
Pref, $500, 008: és 500, ($10 . i304 BT" i. pony Fe em, a 
1st =i; 0 go H 0000 Jan 2 193] 

EEE oicantedchaste a te Tree 

pe a the $2,000, post authorized, $500,000 are reserved fer acqutr. 


ing other railways : and $450, 000 to provide for steam railway terminals and 
equipment at 80% of cost. No sinking fund, but subject to call og any 
interest date at 105 and interest. See V. 82, p. 100, 160. 

EARNINGS.—For calendar year 1907, gross, $132,849; in 1906, gross, 
$109,183. 

ROAD.—Operates 36.4 miles of track between Dav — and Clinton 
on private right of way. 70-lb. T-rail. Standard gau as traffic 
agreement for transferring passengers to Rock Island and “Moline, I. 

OFFICERS.—Pres., Garrett E. Lamb; V. a one Asst. Treas., Frank w, 


Ellis; 2d V.-P., Henry "Thuenen Jr.; Sec., McCoy; Treas., ©. B. Mills: 
Asst. Sec., L. Lamb: Gen. Mgr., PLP. duahe. “Clinton: Iowa; Supt., F. 4° 
Perkins.—V. 80, p. 1058; V. 82, p. 100, 160. : 


THE TRI-CITY RAILWAY & LIGHT CO.—(See Map page 35.) 
ORGANIZATION.—Incorporated in Connecticut in April 1906 and o 
the entire capital st ock (except directors’ shares) of the People’s Power Co., 
the People’s Light Co., the Davenport Gas & Electric Co.. the Tri-Cit Ry 
Co., the Davenport & Suburban y. Co. and the Moline E. Moline & Water. 
town Ry. Co. All stock and bonds (with the exception of $429,000 bonds 
given below) have been deposited as additional security for the new ~— 

gage. Controls all gas plants, electric lighting companies and street 
way lines in thecontiguous cities of Davenport, Iowa, Rock sland. i Moms 
and East Moline, [ll. Population served, approximately 100,000. Fray. 
chises, with one comparatively unimportant ries are said to extend 
to maturity of mortgage in 1923 and or 

MERGER OF SUBSIDI AnsEs. —In 1967 the Tri-City Ry. Oo. and the 
Davenport & Suburban Ry. Co. were consolidated, the Tri-City Rafway 
increasing its stock from $1,500,000 to $2,500,000, In order to take over 
the Davenport & Suburban iice. V.85,p. 161. 


STOCK AND BONDS— Date. Interest. Ou o_o. Maturity, 
Common, $9,000,000 ($100)... _... --.---. $9.0 0.008 ..ckc oe 
Pref,$3 ,000 000.6 %cum($100) _._- 6 Q-J 2,600,000 Jan '08, 1K 
Coll trust 1st lien, mtge, $9,-| 1906 5g A-O 7. 872,000 pert 1928 

000,000 s f gold .__-.-- c&r/ Int. at 3 Y. Trust Co. » ana 

f 1891 gJ-J 375,000 July ie i006 


Dav & RI, ist mtge, g, $1 co art due yearly) to July 1 1911 

000,000 ($500 & $1,000) - c | Int. payable in N. t Chase Nat. z. and 

( In — at Ili. Tre ‘% Sav ., Trustee, 
TN TR ko eddtniccnatdaam wane 54,000 Sept. 1 1922 

Stock .—Preferred stock is redeemable at 120. See V. 82, p. 1213. Listed 
on Montreal and Toronto Stock Exchanges. 

Bonds.—Of the $9,000,000 new bonds, $429,000 are reserved for prior 
liens and $699,000 for 85% of cost of future additions and improvements 
\re subject to c all on any Interest a at 105 and interest. A sinking fund 
provides for the redemption of $2,250,000 bonds by maturity. Coupon 
bonds are in denomination of $1, ios “and registered bonds in $1,000, $5 000 
or $10,000. Of the Davenport & Rock Island bonds, 5 % Is due annually 
to 1910 and the balance on July 1 1911. 

Dividends.—First dividend on pref., 1% % 
was —_— pe ald Oct. 1 1906. In 1907, 6%. 

ARN 


paid July 1906, and 14%% 
“In 1908, Jan., 145 %. 





,INGS.—For 12 Lanes ending Dec. 31: 
Year— Net Fixed Chas. Sink.Fd. Surpyus. 
1907 686 $400,547 $37,500 $220,639 





1906 31,099 

ROAD.—Operates about ‘87 miles of standard-gauge track, connecting 
the cities of Davenport, lowa, and Rock Island, Moline and East Moline, 
Ill.; 80-Ib. girder and 60 to 75-lb. T-rall. 

OFFICERS.—Pres., J. F. Porter, Dery ort’ Vice-Pres., P. G. Gossler, 
New York; Vice-Pres., Geo. D. Mackay, New York; Sec., H. R. 
Treas., T. F. Wickham; Asst. Sec., M. K. PR, Asst. Treas., 
dricks.—V. 82, p. 696, 753, 988, 1213, 1497; V. 85, Pp. 161, 1006. 


$e 
DAYTON, OHIO. 


CITY RAILWAY CO,—A trolley road. 

ORGANIZATION .—Chartered May 12 1893. Is a consolidation of the 
Dayton bevy RR., the Dayton & Soldiers’ Home RR., the 
RR. and the Green line. Franchises run for 50 years from Feb. 8 1892 
and April 19 1893. 

In Dec. 1906 $100 000 new common stock was offered to shareholders at 
par; at the same time a special dividend of 5 % on this stock was declared. 





See V. 83 p. 1590 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Common, $2,400,000 ($100)... .... Q-J $2,195,900 Jan '08,14%% 
Preferred, $600,000 ($100) - nati 6 Q-J 600,000 Jan 08,1%% 


Dayton & Soldiers’ Home RR| 1891 6 J- 65,000 Jan i 
lst mortgage...........- } Interest at Chemical Nat. Bank, N. Y. City 
hg ap a ig | aed annum is being paid on preferred. On common, 
in 1900, 6%; in 1901, ;in 1902, 6%; in 1903, 6%; also 16 2-3% ($250,000 
in new stock at par or ‘in cash) declared Nov. 1903), paid Jan. 1 1904; in 


1904, 6%; in 1905, 644%; in 1906, ; in 1907, 2%: in 1908, Jan., 1% %. 
EARNINGS.—For calendar pear 1906, gross, $567,273. In 1905, 
gross, $497,481. 


ROAD.—Controls and operates in all 50 miles of track, namely, Third 
Street Line, Fifth Street Line, Green Line, Dayton & Soldiers’ Home 
Ry. and Kammer Ave. Line; gauge 4 ft. 8% in ; rails, hg and 80-lb. T and 
70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. 800 motor equip- 
ments; 100 motor cars, 10 traller cars and 2 a 


OFFICE RS —Pres., D. B. Corwin; ist V.-P., C. B. Clegg; 2d V.-P., 
E. J. Barney: Sec., E. D. Grimes; Supt. and Purch. Agent, T. E. Howell. 
Oitice, Ww estern and Auburn Avenues, Dayton.—V. 77, p. 2158, 2280; 
V. 81, p. 31; V. 83, p. 1590 


DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 

ORGANIZATION.—This was formerly known as the Dayton & Troy 
Traction, but name changed to the above in Aug. 1901. The D. & T. 
Traction was incorporated in Ohio in Jan. 1900 to build a street railway 
from Dayton toe Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles; 70-Ib. T rails. Company 
= = the right to use the tracks of the People’s Ry. in entering city 
of Dayton 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, er a Ae 600,000 ...--.----- 
Pref 5% n-c, $550,000 ($100). _... -...-.-. 550,000 ..-.-.----- 


ist mortgage, $550,000, gold} 1902 5¢A-O 450, 000 April 1 1922 
($1,000) Int. at ae Colony Tr. Co., Boston, Trustee. 
2d mortgage, $60,000_.....-. ¢ M-S 60,000 See text 
Bonds.—$100,000 ist mtge. bonds are yo for extensions and im- 
provements; 2d mtge. bonds are subject to call on any interest date at 105. 
OFFICE ~— —Pres., D. Dwyer: V. ag and Gen. Mgr., Thos. T. Robinson; 
Gen. Supt.. E. C. Spring. _v. 77, p. 146. 


DAYTON & TROY ELECTRIC RY.—A trolley road. 

ORGANIZATION.—Incorporated in 1900. Is built entirely o Leon 
right of way. Completed in Dec. 1901. Rails 70-lb. T. Pow : 
located at Tippecanoe City, Ohio. Stock, $500,000 (3100) common, a 
$500,000 ($100) preferred; cumulative 5%. No bonds contemplated. B 
May 1902 took over the Miami Valley Ry. under a 99-year lease at 4 ren - 
of $9,600 per annum, which is applicable to the stock of $300,000, mortgag' 
having been canceled. On 

Dividends. —On the preferred stock 5% per annum Is being paid. 1 
common, Jan. 1 1904, 2%; in 1905, Jan., 3%; July 1 1905, 1% was pal 
and 1% was again paid on "Aug. 1 "i905 

ROAD.—Owns and operates 30 miles ‘of track (10 miles double, 10 — 
single) between Dayton and Troy. Leases the Miami Valley Ry., eg 
= Troy to Piqua and comprising 174 miles of track. Total track, 
miles. 

OFFICERS.—Pres., H. P. Clegg: Sec., Chas. B. Clegg: Treas., J- H. 
Winters. General office, Dayton, O.—V "76, p. 653, 751, 1029 
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DAYTON & “XENIA ‘TR ANSIT CO,-—Troliey. 
ORGANIZATION.—Incorporated in 1901 as a consolidation of the Day- 





ton & Xenia Traction and the Rapid Transit Co. of Ohio. The Dayton & 
Xenia Traction had in 1899 purchased the Dayton Spring Valley & WiI- 
mington Transit Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOU ee Eee 
ist mortgage, $500,000, gold} 1901 5g A-O 500,000 April 1 1921 

DI steseasnnenend hey st at Old $ palony Trust Co., Bos., Trus. 
2d mortgage, $300,000__.__- ol 5g: 300, 000° "Apr “ii 11921 

w orcester ies. ) Trust Co., Trustee. 


EARNINGS.—The gross earnings for the year ending Dec. 31 1906 were 
$123,000. 

ROAD —Owns and operates 51 miles of road from Dayton to Xenia, and 
from Dayton to Spring Valley, of which about 20 miles is over private right 
of way. 


OFFICERS.—Pres., Clement J. Ferneding: V.- H. L. Ferneding; 
Treas., Edward Canby; | , O. O. Ozias. etice ‘Dayton, O.—V. 73, 
p 82; V. 74, p. 205; V. » p. 820. 


-A trolley road. 


OAKWOOD STREET RY. CO. 
Stock authorized and out- 


ORGANIZATION. —Incorporated in Ohio. 


standing, $500,000 ($100). No bonds. Operates 8 miles of track in sub- 
urbs of Dayton. Standard-gauge. Earnings cale ndar year 1907, gross, 
$150,860; net, $23,138. In 1906, gross, $142,122 Pres., and Treas., 
Charles B. Clegg, Dayton; Supt., Henry Gebbart, Dayton. 


PEOPLE’S STREET RAILWAY,.—Owned by the American Rys. Co.— 
See statement of the latter under Philadelphia. 
a — 


DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION.—Incorporated in Ohio on Oct. 15 1906, and Is a 


consolidation of the Delaware & Magnetic Springs Ry. and the Richwood 
& Magentic Springs Ry. Private right of way except In City of Richmond. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common, $200,000 ($100)... ~ $100, 000 

Pref, 6% n-c, $200,000. a " 79,200 

CMS&N ist M, $400 ,000, 1d} 1906 ) N 205 000 Nov 1 1931 
($1,000), cannot be called, }Interest at colonial Trust Co., Pittsburgh, 
and no sinking fund - _c#} Trustee 


ROAD.—Operates 18 miles of track from Delaware to Magnetic Springs 
and Richwood. An extension to Larue, 12 miles, 7  peegeeen. 


OFFICERS.—Pres., W. M. Galbraith; Pitts.; -P. and Treas., C. 
Magee Jr., Pitts.; Sec., H. E. Buck, Delaware, 0. Se 83, p. 1228, 1469. 
- cI 


DENISON, TEXAS. 
DENISON & SHERMAN RY,—A trolley road. 


ORGANIZATION.—Incorporated in Texas on Aug. 27 1900. Com- 
menced operations May 1 1901. Franchises, 50 years in cities. Private 
right of way between cities 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pt Ce GEE ncccan sens saenmabooe SE ss.secneeee 
First mortgage, $350,000/ 1902 5 J-J 265,000 July 1 1927 

GUAGE cacacecccceses ait es Tr. & Sav. Bank, Chic., & W. H. 

Henkle, Trus. Int. at N. W. Harris & Co. 
Second mortgage, $50, 000/ 1902 6 Q-J 50,000 July 1 1912 


($1,000) 


( Chicago, and V V. oH. Henkle, Trustees. 


Bonds.—Interest payable in New York and Chicago. First mortgage 
bonds are subject to call on July 1 1917, or after, at 105 and interest. A 
sinking fund begins July 1 1905 of 2 % per annum of bonds outstanding until 


1913, when amount payable Is 3 % per annum untli 1917; from 1918 to 1922 
23 to 1926, inclusive, 5% per annum. $15, 600 





inclusive, 4% per annum; 1 
held in sinking fund Oct. 1907. 

ROAD.—Operates 16 miles of track (8 miles between Denison and Sher- 
man and 8 miles in the cities). 60-lb., 70-lb. and 80-lb. T rails. Also 


owns 45-acre park situated midway between the two cities. 
EARNINGS.—Twelve months ending Sept. 30 1907, gross, $108,448; 


net, $38,089. In 1906, gross, $101,765; net, $32,329 
OFFICERS.—Pres. and Treas., J. P. + V.-P., John Crerar. 
Principal office Denison Texas —V¥. 81, p. . 
ee 
DENVER, COL. 


DENVER & NORTHWESTERN RY,—An electric road. 

ORGANIZATION.—Incorporated in June 1901. Operates an electric 
railway of 12 miles from Denver northwest to the coal fields; also line of 10 
miles to Golden City, which latter was completed in spring of 1904. Total 
track, 25.27 miles. Gauge, 3 ft. in.; 75 and 80 T rail. 105 cars. 
Franchise in Denver runs for 50 years; in Golden for 99 years; on country 
roads Is perpetual. Remainder is over private right of way. 

In May 1902 obtained control of the Denver Tramway Co. through 
exchange of its securities for the stock of the same. See terms in V. 74, 
p. 1038. Practically the whole issue of Tramway stock has been exchanged 
and is deposited as collateral under the new mortgage. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $6,000 ,000 ($100)_..... oose genanenee DEED naneccosne 
First and collateral mertenes) 1902 g M-N 6,000,000 May 1 1932 

gold 3 000,000 ($500 and}Interest at \ercantile Trust Co., New York, 


Fees ae c*) Trustee; also office of company in Denver. 

Bonde. T= be called on any interest day at 105 and interest upon 90 
days’ notice. On Aug. 1 1907 whole issue was called for payment Nov. 1 
1907, but the panic intervening, it was found impossible to get the moncy 
relied upon, and the notice was rescinded. 

OFFICERS.—Pres., S. M. F gis V.-P. and on. * John A. Doster: 
Treas., Thos. Keely; Sec., F. G. Moffat.—V. 74, Pp. : V. 85, p. 40, 1143, 

(1) Denver City * aah tt ‘Cumeten-Eiente. 

In May 1902 Denver & Northwest Ry. obtained control, caspenging its 
securities for Denver City Tramway stock. See V. 74, p. 1038 

ORGANIZATION.—Chartered in Colorado in Jan. 1899. Is successor to 
the Denver Electric & Cable Ry., the Denver Tramway Co., the South 
Denver Cable Ry., the Denver Tramway Extension Co , the Denver Con- 
solidated Tramway Co., the Metropolitan Ry., the Denver City Cable Ry., 
the West End Street RR., the Denver City Traction Co., the Colfax Electric 
Ry. and the Denver Globeville & Golden Rapid Transit Co. 

On May 15 1906, at city election, was granted by majority vote a franchise 
covering 80 miles of extensions, and the right to build and extend certain 
viaducts, and covering all existing lines fo. 20 years, and provides for a 
five-cent fare. See decision in V. , p. 220. 

Shareholders Feb. 19 1907 authorized an increase in the stock to $20,- 
000,000 and also a new mortgage for $20,00C,000 to run 20 years and bear 


5% interest. See V. 84, p. 390. Up to Feb. 1908 mtge. had not been 
issued . 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $20,000 ,000 ($100)...-.. ota io6sen --- $5,000,000 In 1907,6% 
Denver Tramway first M gold. 1888 6¢J-J 498,000 July 1 1908 

Consol mtge gold....c*&r. 1890 6¢J-J 1,219,000 Jan. 1 1910 
Metropol St RR first gold. .... 1891 6¢eJ-J 953,000 Jan. 1 1911 
Denver Consol Tramway cons{ 1893 5¢A-O al,167,000 Oct. 1 1933 

mtge, $4 Oe. —_" eee Interest at Mercantile Tr. Go Y., Trust. 

chase mon 1899 5¢A-O 2,000 000° April 1 1919 


gold ‘ 


re 
000, 000($1. boos $500)ce Interest at Ge ntral Trust Co. ,N. Y., Trustee. 


Pur 
$2. 

a No more bonds can be Issued under this mortgage. 

Bonds.—Interest on all underlying bonds ts payable at Mercantile Trust 
Co., New York, and in Denver. The mortgage of 1899 Is a first llen on the 
Denver City and West End properties and a lien on the Denver Consolidated 
Tramway junior to Its existing mortgages, to remain outstanding and be 
assumed. Abstract of Denver Consolidated Tramways consolidated mort- 
gage of 1893, V. 52, p. 354 

ROAD. —Owned Jan. 1908 172.30 miles of electric track. Gauge. 
3 ft. 6 in.; 45 to 75-lb. T rail; 377 cars, of which 250 motor passenger cars: 
66 trail passenger cars and 61 miscellaneous. 

DIVIDENDS.—Dividends of 6% per annum are pald. 








S.—For calendar year 1907, gross, $2,913,651. In 1906” 
in 1905, gross, $2,412,129 ; 
OFFICERS.—Pres., Wm. G. Evans; v.- P. and Gen. Man., John A. 


Beeler; Sec. and Treas., Thos. Keely. V. 84, p. 220, 390. 


(2) Denver Tramway Power Co.— 

ORGANIZATION .—Incorporated in Colorado. This com we is leased 
for 20 years from April 1 1903 to the Denver City Tramway , the latter 
guaranteeing the bonds, both principal and Interest, cuarenty being en- 
dorsed on the bonds. Entire stock is owned by Denver City Tramway. 


EARNINGS 
gross, $2,652,218; 


STOCK AND BONDS— Date. Interest. mee Maturity. 
| 7 fj. eee 2... soos 
First improv mtge $1,500, oe, 1903 5¢A-O 1,423 000 a 1 1923 

gold ($1,000) guar p & i... International Trust Co., Denver, Trustee. 


Bonds.—The remaining first improvement mortgage bonds are reserved 
for future improvements at cost. Are subject to call on any Interest date 
after April 1 1908 at 105 and interest. A sinking fund of $50,000 per 
annum commences April 1 1908, which will be used for re demption of the 
bonds at 105 and interest. This also is guaranteed by Denver City Tram- 
srgerens is payable in New York and Denver. 


wa 
PLA NT.—Furnishes all power for the Denver Tramway Co. Normal 
es of plant, 7,500 k.w. 
OFFICERS.—Pres., Wm. G. Evans; V.-P. and Gen. Man., John A. 
Beeler; Sec. and Treas., Thos. Keely. V. 82, p. 1437; V. 83, p. 36. 
a 
DERRY, PA. 


WESTMORELAND COUNTY RAILWAY CO — 
ORGANIZATION.—Incorporated in Pennsylvania on Dec. 271904. Is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 


a Street Ry. 

CK AND BONDS— Date. Interest. Outstanding. Maturity. 
sesck $500, ff rae ee ere DOPE  deskiconce 
First mortgage $250, 560 — 1905 5¢M-S 250,000 Mch. 1 1935 


d. Sav. & Tr. Co., Pitts., Tr 
DS.—N » not subject to call. 
EARNINGS.—For year ending June 30 1907, gross, $46,998; net, $19,- 


*\Int. at East En 





915; interest and taxes, $14,520; surplus, $5,395. 

ROAD. —Operates 7 miles of track. 

OFFICERS.—Pres., Jos. es Sec., A. P. Meyer; Treas., J. G. Vil- 
sack.—V. 80, p. 1176: V. 82, p. 5 


<<» 
DES MOINES, IOWA. 


DES MOINES CITY RAILWAY.—A trolley road. 

ORGANIZATION.—A consolidation In 1893 of the Des Moines Street 
RR. and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 
Franchises in Des Moines considered perpetual under a charter granted = 
the clty of Des Moines to Dr. M. P. Turner on Dec. 10 1866. On Novy. 
1905 the City Council passed a resolution directing the company to oot ad 
its tracks from the streets. But on Feb. 27 1907 the U. Circuit Court 
at Des Moines,in an action brought by the company to restrain the city 
from attempting to enforce ~_ ese.” decided that the franchise of 
the company is perpetual. 508 

Guarantees the Interurban Ry. “or bonds—prin. andint. See below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($100).. -.-. ---...-- $1 O88. a? aeteaceaieed 
Pref 6% n-c, $250,000_.....-. once geeenes SOME secceascse 
Des Moines St RR Ist M/ 1889 6¢A-O 340,000 Oct 1 08 to 

gold, ($1,000 each)-.-.-.-.-- ($25,000 due xearly) Oct 1 1919 

Anema, Tr. & Sav. B , nen, Trustee. 

Des Moines Sub Ry _ ist/ 1890 J-J 220,000 Jan 1909 to 
mortgage, gold ($1, wt (20° 000 due yearly) Jan 1921 
SE icin athmcntenentdl c* (Interest at Chemical Nat. Bank, N. Y. City. 


{ Trustee, lowa Loan & Trust, Des Moines. 
Des Moines City Ry refund’g| 1901 5 ¢A-O 2,339, 000 4 ril 1 1921 
mortgage, $3,000,000, ), gold Interest at N. W. Harris & Co., 7 ty 
$1 0) also Chicago. praneees, Illinois Trust & 
Sav. Bk. and V . H. Henkle of Chicago. 
Bonds.—Of the new mtge. bonds of 1901, $382, 000 were originally re 
served to retire the underlying 6s then outstanding. Of the $2,339,000 5s 
reported outstanding, $5,000 have been deposited with Illinois Trust & 
Savings Bank to be held in lieu of $4,000 Des Moines City Ry. 6s still out. 
Bonds can be called on any interest date on and after April 1 1906 at 108 
and Interest. Sinking fund becomes operative as follows: $10,000 yearly on 
April 1 from 1906 to 1910, $15,000 from 1911 to 1915 and $25,000 from 
1916 to 1920. The remaining bonds may only be issued to pay for 80% of 
cost of extensions, providing net earnings are 50% in excess of interest 
charges upon all bonds outstanding. including those to be issued 


GE accccccececec: ra 
t 


ROAD.—Operates 79 miles of track. Standard gauge; 45 to 85 Ibe. 
and girder rails. 

OFFICERS.—Pres., George B. Hippee; V.-P., H. H. Polk; Sec., N. T- 
Guernsey; Gen. Mgr., A. G. Maish; Supt., W. G. Owens. V 77, p. 769° 
V. 79, p. 1266; V. 81, p. 1043; V. 83, p. 751; V. 84, p. 508. 

INTERURBAN RY,—A trolley road. 

ORGANIZATION. ~Incorporated in Iowa to construct a system of 


interurban roads connerting with Des Moines. Is operated by the Des 
Motnes City Ry. under an operating agreement, in consideration of which 
the Des Moines Co. guarantees the bonds, prin. and int. In June 1906 
authorized stock was increased from $1,000,000 to $1,200,000. 
STOCK AND BONDS— Date. Interest. Outstanding. 
000 


Gene, FE MOOG Bc ccne ces ancncse $1,1609,0 
lst mortgage, sinking “| 1901 5 ¢ A-O 1,160,000 April 1 1921 


Maturity. 


gold ($1,000), guaranteed}Amer. Trust & Savings Bk., Chic., Trustee. 
. &1. by Des Moines City| Interest at N. W. Harris & ‘Co., New York 
seccagnanainenaneed *) and Chicago. 

Bonds.—Other bonds may be issued for acquisitions and extensions at 
not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal] 1% times all interest charges on bonds outstanding 
and those to be issued. Bonds are subject to call on and after April 1 1906 
at 105 and interest, when a sinking fund of 5% of balance of annual net 
earnings after payment of all charges becomes operative, and bonds so pur- 
chased are to be kept alive for purpose of the fund 

ROAD.—Connects Des Moines and Colfax, 24 miles, Des Moines and 
Perry, with branch to Woodward, 38% miles, and also operates 10 ry in 
and around Des Moines; total, 72% miles. Standard gauge; 60 and 70 Ib. 
T rail. Cars enter Des Moines over tracks of Des Moines City Ry. 

OFFICERS.—Pres., H. H. Polk; V.-P., E. P. Smith; Sec., W. I. Haskit; 
Treas., Geo. B. Hippee.—V. 74, p. 630. 


————— : 
DETROIT, MICH. 

DETROIT UNITED RAILWAY.—(See Map page 37.)—Troliey 

ORGANIZATION.—Incorporated in Michigan Dec. 31 1900 and took 
over franchises and properties of the Detroit Citizens’ Street Ry., the Detroit 
Ele ctric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
Vv. 44, 183. Embraces all the street rallway lines in Detroit. 

Later absorbed by purchase the Detroit & Northwestern Ry., which Is 
known as the Orchard Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. Owns en- 
tire capital stock ($2,000 ,000) of the Detroit & Port Huron Shore Line. 

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich 
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec- 
tric Ry. and the People’s Electric Light plant of Windsor, Ont. 

In Feb. 1906 issued the $1,000,000 notes in table below, for the purpose 
J <<“. oa entire stock of the Detrolt Monroe & Toledo Short Line Ry. 

82, p 

In Jan. 1907 company purchased control of the Detroit Ypsilanti Ann 
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the 
Detroit Plymouth & Northville Ry.,and reorganized them under the name 
of Detroit Jackson & Chicago Ry. p. 450. 

The United States Supreme Court on March 3 1902 decided that the 
ordinance of 1889 compelling the Citizens’ Street Ry. to sell 8 tickets for a 
quarter was Invalid. (See 74, 2 

In July 1906 a proposed ordinance extending the company’s franchises 
until Dec. 4 1924 was submitted to the City Council. See V. 83, p. 271, 
1170. V. 84, p. 338. Ordinance, however, fell through. 
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On May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks through Its Department of 
Public Works (as attempted under an ordinance of the City Council passed ; 
in 1905), to be leased, as supposed, toan operatingcompany. V.84,p.1052. 

On April 2 25 1907 Judge Swan in the U.S. Court at etroit granted an in- 
junction (w hich July 24 1907 was made permanent) restraining the city 
from enforcing an ordinance seeking to compel the company to give 20 
seconds’ se rvice on some of its lines. V. 84. p. 1052 

On July 23 1907 Judge Swan granted an injunction restraining the city 
from enacting an ordinance which provided that company can use patches 
of line on which franchises are said tohave expired on condition only that 


5 tickets be sold for 15 cents over entire lines or streets on which patches | 
lie. V. 85, p. 345. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $12,500,000 ($100)....--.- QF $12,500,000 Auv,.’07,1\4% % 
1st consol mtge, $25,000 ,000,(1902 4% ¢J-J 11 367 ,000 Jan 1 1932 

Cs GED enccencds c*{ Guaranty Trust Co., N. Y -, Trustee 

(Int. at Kean, Van Cortlandt & Co., N. Y. 
Notes, $3,000,000.........- { 1906 5g M- Ss 1,000 ,000 Meh R. 1909 | 


{ Redeemable after 1 year at “Ss 
Coll trust gold notes, $2,000,-| 1907 5¢ F-Al15 2,000 ,000 Fev" 15 1910 

000 ($1,000).........- cé&r{ Trust Co. of America, Trustee. 

Detroit United Ry. stock and bonds have been listed on the New York 
Stock Exchange; also Detroit Citizens’ Ry. consol. 5s. 

Bonds.—Of the $25,000,000 authorized, $9,020,000 are reserved to retire 
underlying liens, $1,500,000 are in the company’s treasury and $3,113,000 
are reserved for acquiring new properties at the rate of 75 % of cost, ‘and 
only available on a two-thirds vote of the stockholders. Entire issue, or 
any part thereof, is subject to call at any time at 105 and Interest on 60 
days’ notice. See V. 73, 1111 The coll. trust notes of 1907 are secured 
by $100,000 pref. and $1, 899,200 common stock of the Detroit Port Hourn 
Shore Line, and $125,000 ‘of that company’s bonds, $100,000 Detroit & Lake 
St. Clair bonds and $1,400,000 consol. 4 igs of the Detroit United Ry. The 
notes are redeemable on any int. date at par and int. upon 30 days’ notice. 


Detroit Citizens’. 


Date. Interest. Outstanding Maturity 
Det Ist mtge,| 1893 5 J-J $140,000 1911 
$25 50,000 XSi. 000) gold_c Trustee, Union Trust Co., Detroit. 
Bonds Are aranteed 1 terms of lease Unissued bonds have | 
been canceled "lames fell due Jan. 1 1908 but was extended to 1911 
Detroit Electric 
Date. Interest. Outstanding. Maturity 
Detrolt Ry .1st mtge,g($1,000){ 1895 5¢J-D $1,800,000 Dee 1 1912 
on 56.34 miles....-- ce*&r| Int. at Cleveland Tr. Co., Trustee. to 1924 
Detroit Electric eon M, $2 1896 5¢J-D 1,000,000 June 1 1916 


800 ,000, gold ($1,000)c *&r\Int. at Cleve. Tr. Co., Trustee. 
1897 interest, see V. 65, p. 1219. 


Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma- | 


ture in order of numbers at $50,000 per annum, beginning Dec. 1 1912 
numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for 
$1,800,000 are reserved to retire the first mtge. bonds as they mature. 
Detroit Fort Wayne & Belle Isle 
ist mtge, g¢, $1,200,000/ 1898 5¢A-O _ $1,200,000 April 1 192, 
OE aa c*r {New York Trust Co., Trustee. 


(Subject to call at $105 and int. on 60 d.notice | 


Interest at Kean, Van Cortlandt & Co., New York. 
Detroit & Northwestern Ry. 


ist mtge. $1,000,000, gold) 1901 4% ¢ M-N $855,000 May 1 1921 | 
($100, $1,000)......--- c*)| Interest at Union Trust Co., Detroit, Trustee 
Bonds \re guaranteed, principal and interest, by the Detroit U nited 


Ry. by endorsement, and are subject to = at 105 and Interest on 60 days’ 
notice after May 11911. See V. 73, p. 494. 
Detroit & Pontiac —w4 
Ist mortcage, $500,000, geld 1897 g F- ones. ee Feb 1 1922 
<< peepee 2+) W echington Trost Co., , Trustee. 
Interest at People’s diate "ake Detroit. 
Ist con mtge, ¢ ($1,000),) 1901 4% gJ-D 600 ,000 June 1 1926 

08 206 BOG acccocacs e*&r/ Int. at W ashington Trust Co., N. , Trustee 

Bonds.—$500 ,000 consolidated mtge. 444 % bonds are reserved ‘to retire | 
like amount of ist mtge. bonds. Bonds are subject to call at 105 and Iinter- 
est on 60 days’ notice after June 1 1911. Principal and interest of both 
Issues guaranteed by Detroit United by endorsement 

Wyandotte & Detroit River Ry. 
Ist consol M, $425,000) 1898 5¢J-D $425,000 Dee 1 1918 

Oe eee c*{ Interest at Union Trust Co., Detroit, Trustee. 

Detroit & Flint Railway. 

The Detroit & Flint Ry. was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, together with the North Detroit Electric Ry. and the 
Detrolt Utica & Romeo Ry. The consolidated mtge. Is a first lien on these 
last two properties. 


Date. Interest. Outstanding. Maturity. 
DRR&LO Ry Ist mtge,) 1900 5¢eJ $1,100,000 June 1 1920 
sinking fund, gold ($1,000),}Interest at American Trust & Savings Bank, 
$1,500,000; unissued bonds| Chicago, Trustee; also Guaranty Trust | 
have been canceled... -- pe) Co., New | a ag 
Detroit & Flint 1st consol M, 1901 5 ¢ F-/ $1,400,000 Aug 1 1921 
gz. $3,000,000 ($1,000)..c*j Int. at Tr. “Co. * America, N. Y., Trustee 
Bonds.—Of the consolidated mtge., $1,100,000 are reserved to retire | 
bonds of like amuunt of the D. R. R. & Lake O. Ry. and $500,000 have been 
eanceled. Consolidated bonds are subject to call at 100 and interest after 
Aug. 1 1911 on 60 days’ notice. Both issues are guaranteed by the Detroit 
United Ry.; see form of guaranty In V. 76, iP: 1300; as ‘‘additional collateral | 
security”’ on the Flint bonds Ist consol. 4% % bonds of the Detroit United 
are deposited, $ for $, with the Guaranty by rust Co. of New York, and would 
be available in the event of default on the Detroit & Flint bonds. 
REPORT.—Annual report of a De —_ UU nited Ry. for the year ending | 
Dec. 31 1907 was published in V. » DP. 


Detroit United Ry., Rapid svn ~hwiaal and Sandwich Windsor & 
Amherstburg Ry. Combined.* 


Deductions 
Interest on funded and floating debt. $1,554,249 $1,243,273 
Dividends wees 343,750 625,000 


*1907. *1906. 1905. 
Gross earnings : . $7,073,246 $6,063,182 $5,125,563 | 
Operating expenses, including taxes. 4,465,044 3,718,621 3°041.523 | 
Net earnings from operation $2,608,202 $2,344,561 $2,084,040 | 
Income from other sources a 60,505 58,757 44,076 | 
w oe “ a El 

Income from all sources .. $2,668,707 $2,403,318 $2,128,116 | 

| 

| 

| 

| 





$1,675,794 
*$535,045 $452,322 
The combined system carried 126,601,946 revenue passengers in 1907, 


$1,897,999 $1,858,273 


Surplus Income *$770,708 


against 





against 113,011,309 in 1906; 36,704, 431 transfer passengers, 
32, 840,259 


*The 1907 and 1906 figures include earnings of the Detroit Monroe & 
Toledo Short Line Ry. and the 1907 figures only include the Jackson & 
Chicago Ry. for 11 months. In 1907 276,000 of above surplus was 
charged off for depreciation and in 1906 $250,000. 

DIVIDENDS.—First dividend of 1% on Detroit United stock was paid | 
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, when rate 
was raised to 1 % quarterly. On Nov. 119051%%. In19065%. In 
1907, Feb., 144%; May, 14%; Aug., 14%. Nov. dividend passed. 

ROAD.—On Jan. 1 1908 operated 740.96 miles of track, as follows 
Detroit United, including Wyandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 398.46 miles; Detroit 
& Port Huron Shore Line, 127.72 miles; Sandwich Windsor & Amherst- 
burg Ry., 35.44 miles; Detroit Monroe & Toledo Short Line, 74.47 miles; 
Detroit Jackson & Chicago Ry., 104.87 miles. Rails, 77, 85 and 98-lb. 
steel. Does an express service. Has 943 closed passenger cars, 325 open 
passenger cars, 229 freight and construction cars, 16 line cars, 42 express 
cars, 6 miscellaneous cars, 2 locomotives, 2,637 motors and 2,019 trucks. 
There are 11 power- houses “with a combined capacity of 40,500 h. p., 2 
storage batteries with a combined capacity of 4,500 amperes and 16 sub- 
tsations with a combined capacity of 10,000 k. w. 
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“} | Clemens & Marine City Ry. 
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OFFICERS. hairme 4 of Board, H. A. Everett, Cleveland: Pres., 
C. Hutchins, Detroit: -P., Arthur Pack, Detroit; V.-P., E. W. Moore, 
Q ‘ieveland: Treas... ee e H. Russel, Detroit; Sec., Edwin Henderson. 
| New York; jec., A. Pa res, Detroit. General ae’ 12 Wood- 
| ward Ave., Detroit.—V. 82. p. 333, ; V. 83, p. 271, ; V. 84, p. 51, 
70, 338, 387, 450, 1052 “1307, 1366; v. 85, p. 345, 1005; ¥. 88, p. 337, 417. 
(1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
Entire outstanding capital stock Is now owned by the Detroit United Ry. 
ORGANIZATION .—lIncorporated in May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 
| Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks in Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac, Marine City and 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry. 








} STOCK AND BONDS— Date. Interest. Wy Maturity. 
Stock, $2,500,000 ($100)_-_.--. e6ce s6néaes SRT EED neccadscuus 
ist mtge, $2,500,000 ($1,000)) 1900 5¢J-J 1,592,000 Jan 1 1950 


cannot be called, gold c*&r}Union Trust Co., Detroit, Trustee. 
jInt. at American Exch. ‘Nat. Bank, N. 
Bonds.—Of the new ist mortgage, $783,000 is set aside to retire under- 
lying licns (namely the bonds of the Rapid Railway and of the City Electric 
| Ry. and the Port Huron St. Clair & Marine City Ry.); and $125,000 Is 
reserved for extensions and acquirements. 


Rapid Railway. 


BONDS— Date. Interest. Outstanding. Maturity. 
Ist mortgage, $300,000,) 1895 5 M-S $300,000 May 1 1915 
I Ss tdichirin te shivinasea casi c*/ Int. at Finance Co. of Penna. hila., Trustee 
ist Consolidated mortgage.) 1896 5 ¢ M-N $300,000 May 11916 
$600,000 (gold) ....--- c*/Int. at Finance Co. of Penna. , Phila., Trustee 


Of the consol. mortgage bonds of 1896, $300,000 are reserved to take up 
the outstanding first mortgage bonds. 


City Electric Railway (of Port Huron), 


BONDS— Date. Interest. Outstanding. Maturity. 
Ist mortgage, $200.000,f 1893 6¢M-S $180,000 Mar. 1 1913 
OGRE Gee accecccsonce {Subject to call at 105 and int. after Mar.1 '03 


Int. at Hanover National Bank, N. Y. City. 
Bonds.—The mortgage trustee is the Union Trust Company of Detroit 
Detroit & Lake St. Clair Ry. Co. 
BON DS— Date. Interest. Outstanding. Maturity. 
| Ist mortgage, $400,000. gold] _ 1900 5¢A-O $290,000 Apr. 1 1920 
($1,000) ef , Detroit, Trustee 
Bonds.—The bonds are guaranteed, principal and interest, by the De troit 
& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 
They are not subject to call. 
Port Huron St. Clair & Marine City Railway. 
BONDS— Date. Interest. Outstanding. Maturity. 
lst mortgage, g., $300,000) 1900 5 M-S $3,000 Mar. 1 192¢ 
($500 and $1,000) {Union Trust Co., Detroit, Trustee. 
The remaining $297,000 bonds have been canceled. 
ROAD.—Total Det. & Port Huron System, 127.72 miles. 
EARNINGS.—Now Included in report of Detroit United Ry. 
OFFICERS.—Pres., J. C. a V.-P., F. W. Brooks; Sec., A. E. 
Peters; Treas., Geo. H. Russel.—V. 77, p. 134: V. 84, p. 338 
(2) Sandwich Windsor & pet i Ry.—Trolley. 
ORGANIZATION .—Incorporated under special charter from Province 
of Ontario. Entire capital stock is owned by the Detroit United. 

STOCK AND BONDS—Date. Interest. Outstanding. Maturity. Die'a 
Stoc k, $350,000 ($100) inane Gpanenodttn $297, poe July 31 1902,2% % 
Consol Mtge., $600, 000). 1902 4%e¢J-D 400 ,000 Dec. 1, iv22 

gold ($1,000)..._. c*{ National Trust Co., Ltd. _ Trustee. 
Bonds.—lInterest is payable at the company’s office. Are subject to call 





| after Dec. 1 1912 at 105 


EARNINGS.—Now included in report of Detroit United Ry. 

ROAD.—Operates 35.44 miles of track in and between Windsor, Walker- 
ville, Sandwich and Amherstburg, including City Ry. of Windsor (2.52 
miles, operated under lease. 

OFFICERS.—Pres., H. A. Everett, Cleveland; V.-P. and Treas., J. C. 
Hutchins, Detroit; Sec., A. E. Peters, Detroit.—V. 75, p. 1303, 1400. 

(3) Detroit Monroe & Toledo Short Line Ry.— 

In Feb., '06 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 

ORGANIZATION. —Incorporated in Michigan on December 11 1902. 


STOCKS AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,000,000 .......... once eseesenos $2,434,000 _—eeeee 
1st morteage. $3,000,000,) 1903 5e¢J-J 2,484,000 Jan. 1 1933 

gold ($1,000)_....--.-. Union Trust Co., “Detroit, Trustee. 


c*} 
Bonds. aaaaen is payable in New York. No ‘sinking fund and bonds 
are not subject to call. 

ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, lald with 
70-lb. T-rails. Total track, 74.47 miles. 

OFFICERS.—Pres., J. C. Hutchins, V.-P., F. W. Brooks; Sec., A. E. 
Peters; Treas., Geo. H. Russel.—V. 78, p. 1961; v. 79, p. 2455; V. 82, p. “302. 

(4) Detroit Jackson & Chicago Ry.— 

ORGANIZATION.—A holding company organized in Michigan in 1907 
by Detroit United interests to take over the Detroit Ypsilanti Ann Ashes «& 
Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the Detroit Ply 
nouth & Northville Ry., paying therefor $1,230,000 

STOCK AND BONDS— Date. Interest. ‘Outstanding. Maturity 
Stock, $25,000 ($100) ___.._-- cian ° - dew GE sesconceme 
ist cons M, $4,000,000 ($1,000) {1907 5¢F-A 1,180,000 Feb 1 1937 

eS ae ren eee c*| Int. at Security Trust Co., Detroit, Trustee. 

BONDS.—Bonds are subject to call on any interest day at 105 and in- 
terest. Guaranteed, p.& i., by the Detroit United Rys.; $3,405,000 are to 
be used to pay for stock and to retire bonded and other debts of the Det. 
Yps. Ann Arbor & Jack. Ry., and the rest for improvements. 
OFFICERS.—Pres., F. W. Brooks; Sec., A. E. Peters; Treas., A. F. 
Edwards.—V. 85, p. 345. 

(a) Detroit Ypsilanti Ann Arbor & Jackson Ry.— 
ORGANIZATION .—Organized in Michi¢can in 1901; absorbed by pur 
chase the Rs ~ —— & Ama Arbor Ry. and the Yootiantl & Saline 


ancnises wal nut perpetual expire 1 1927 
‘STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
Dee O60R. GREGG DOE? cece sees succesccse SR MOU EE nnocccoden 
ist consol. 5 g¢ F-/ 1 ‘10 000 Feb. 1 1926 


M., $2,600, 000} 1901 
$500 we wre gold ...c*jInt. at —- Trust Co. Ly Trustee. 
et. Yp. & Ann Ar. Ist M.)} 1897 6¢M-N 0,000 Nov. 1 1917 
($600,000), g. ($500 or}Interest at Union Trust x Detroit, Trustee 
$1,000 each) Cctinnamnamed J 


Det Yp. & Ar. Cons) 
1st M., si 1000 000, gold| 1899 6¢F-A 330,000 Feb. 1 1924 
($500 ‘& $1,000 each),}Interest at Union Trust Co , Detroit, Trustee 

6. 5 SNEED caccesceeus 
Yp. & Saline 1st M_--------_- 60,000 July 1 1919 


J-J 

Of the new ist mortgage of $2,600, 000, $990,000 are reserved for under- 
lying liens. First consols cannot be ‘called. See V. 75, p. 666. 

ROAD.—Completed and in operation from Detroit (through Wayne 
and Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of 
which 40 miles over private right of way. Total track, 104.86 miles. 
a 70 and 75-lb. T and oreo. Does a freight business.—V. 79, p. 269; 
V. 81, p. 1723; ¥. 68, p. 5. 45 


a Sa 
OYLESTOWN, PA. 

PHILADELPHIA & EASTON ELECTRIC RR.—A trolley road. 

ORGANIZATION .—Organized in 1907 as successor to the parades hia 
& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at 
trustee’s sale May 31 1907. 

STOCK AND BONDS— Date. Interest. Cuntentne- Maturity. 
Common $265, 000 ($50) Rand * ie $25 iY) 
Pref $365,000 5% non-cum - ‘ 354. "300 7 
ist mtge $1,000,000 ($1,000,) 1907 4- 5¢ -M-S 11,000 Sept 1 ssa 
$500 and $100) gold c*j Interest at t Gir rard Trust Co., Phila., Trustee 
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sTOCK K.—Preferred_shares have no voting power. 
Voting Trustees.—Willlam Pearson, Harrisburg; John B. Myers, Lan- 
. B. Hillard, Wilkes-Barre. 

Bonds. —The new $1,000,000 bonds are not subject to call and no sinking 
fund. Interest Is 4% to Sept. 11911 and 5% thereafter; $165,000 receive 
no Interest until 1910. + se eo pebewtedl atta 4 

EARNINGS S.—For year ending Dec. 31 1907, gross, $98,001. 


ROAD.—Operates 33 miles of road between Deptemere and Easton, 
completed In summer of 1904. Operates 8 cars. 0 4 a 8B a orden 

OFFICER RS.—Pres., David P. Ayars, va kame Sec. and Treas., 
Joseph S Rawson, Philadelphia. —V. 85, p. 


DU BOIS, PA. 

puU BOIS: ELacrEic & TRACTION CO.—A trolley road and electric 
jan 
tenting 018 1307 the United Traction Extension Street RR. Co. was organ 
ized by Interests controlling this road with $100,000 stock and $100,000 
ponds, to bulld a road from Sykesville to Big Run, 74% miles, but Is a 

separate and distinct property. Road to be completed in 1908. 
ORGANIZATION.—Incorporated in New Jersey on Nov. 15 1901 as 
the American Town Light Co. and name changed later as above. Is a 
consolidation of the Du Bois Electric Co. and the Du Bois Traction Co. Vv. 
76, p. 972. Franchises for both street rallway and electric lighting are per- 
tual and exclusive. Has 10-year lighting contract with city of Du Bois 
expiring April 1908. Change of control occurred in Jan. 1905 and new 

Cthcials elected as below. 





*"sTOCK AND BONDS—_ Date. _iInterest. Outtandine. Maturity. 
Stock, $300,000 ($100)-.-.-.. -... -.-----.-. $300,000 -......... 
tr. mtge, $300,000) 1902 M-N 0:000 May 1 1932 

ol 500), = macanccees c*} Int . at Knickerbocker ir. ‘Co., N. Y., Trust. 
Underty ing I sy eoesescccece cone ececsssee — SOOO  cocancce-e 


29,000 

oo f., but subject to call at any time at 105 aa int.; +e 000 
of on om are reserved to retire $29,000 prior liens. V, 81,p. 

EARNINGS.—For year ending Dec. 31 1907, gross, $71,734; net, "9a, 573; 
fixed charges, $16, 909: surplus, $21,673. 

ROAD.—Operates 12 miles, including extension to Falls Creek and to 
Sykesville, where connection is made with tracks of the Jefferson Traction 
Co.. controlled by the same interests. Standard gauge; 60 and 70-Ib. 


girder and T rail. 
OFFICERS. —Pres., Austin Blakeslee; V.-P., J. E. Merris; Sec., T. H. 
Crissman; Treas., M. s McCreight.—V. 81, p. 1550, 1791. 


eR 
DUBUQUE, IOWA. 
UNION ELECTRIC CO. IN IOWA.—Trolley 
ORGANIZATION.—Incorporated in lowa in: 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. In April 1901 Messrs. Linehan & Molo sold their 
haif interest in the company to the other stockholders, the General Electric 
Co. among them, which June 1 1904 owned $240, 000 of the common and 
$240,000 of the preferred. In June 1907 stock was increased from $1,000,- 
000 to $1,500,000. 
STOCK AND BONDS — Date. Maturity. 
Common, $750,000 ($100) ... ---- es 
*¢ 9 
1904 650, 000 May 1 1924 


ref., 3750 ,000 ($100) 6% cum 6% 
ist mtge., 5 ¢ M-N 

($1 ,00¢ Int. at Ill. Fr. & Sav. Bk., Chicago, Trustee. 

eamed $330,000 Saas reserved for 80% of cost "ot extensions and 
improvements; but only in event of snarente of stock, and then to only two- 
thirds of such increase, but in no case to be made earlier than two years 
from date of bonds. Bonds subject to call after five years at 105 and Int. 
Sinking fund of $15,000 p.a. begins Apr. 301 1908 


Interest. Outstanding. 
$6: 0 


5, 
727,000 Feb. 


Dividends. —First dividend on pref., 34%, June 1 1907, and %% has 
been paid monthly up to and including Feb. 1908. 
EARNINGS.—For calendar year 1907, gross, $294,922; net, after taxes, 
$112,177. In 1906, gross, $271,468; net, after taxes, $102,640. 
.AD.—Owns and operates about 17% miles of track on 14% miles of 


street in Dubuque, West Dubuque and to Union and Nutwood parks, and 
has contract with the city for supplying electric lights. 
OFFICERS.—Pres., F. D. Stout, Chicago; V.-P., D. D. et a  - 
Treas., J. R. ae Railway exchange, Chicago: Gen. L. 
Mathes.—V. 71, p. 2643; V. 84, p. 
eto 


DULUTH, MINN. 


DULUTH—SUPERIOR TRACTION.—Trolley. 

ORGANIZATION .—Incorporated in Connecticut In 1900. 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super- 
for Rapid Transit. The corporate existence of the Duluth Street Ry. 
is maintained, but all of its stock ($1,500,000 authorized, $300 000 out- 
standing) is held by the Duluth- Superior Traction. This latter company 
has no bonded debt. The Duluth Street Ry. was organized under Act 
of Minnesota approved Nov. 17 1881, and possesses ‘‘an exclusive franchise’’ 
which runs until 1931. See decision with Eye to franchises in Superior 
inV 80,p.1911. The Duluth-Superior Bridge at West Superior is used by 
the railway, but is a separate corporation, and has issued first mortgage 
bonds for $650,000 and second mortgage bonds for $300,000—see bridge 
items. V. 63, p. 310, 504. In 1903 entered into contract with the Great 
Northern Power Co. to supply sufficient power to operate the street rail- 
ways in both cities. Power is now (1908) being delivered. 


Owns entire 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cap. stock, com., $3, Yr ee « intial ig » ner ee ee 
Pref. 4% cum. $1, JY aes, Q-J 1,500,000 Jan.'08,1% 
Duluth St. oa: M.. $2. 500, iy 5 ¢ M&N 3. 500, 000 May 1 1930 

| Se ee Int. at Cent. Trust Co.,,N Y., Trustee 


Bonds. “me mortgage covers all the mileage of the Duluth Street Ry., 
the property of the Lakeside Street Railway and of the Superior Rap. 
Transit having first been conveyed to the Duluth St. Ry 

Dividends.—On the preferred stock 4% per annum is being paid. 

ROAD.—The system embraces 75.93 miles of track and includes all the 
jines In Duluth and Superior. aed dence 


REPORT.—Of the Duluth Street Ry. for calendar year 1907, gross, 
$846,084; net, $408,693; interest and taxes, including $84,053 for deprecia- 


tion, $301,735; surplus, $106 ,958; In 1906, gross, $768,875; net, * — 
peg and taxes , Including $50, '820 for depreciation, $261 ,892; surplus, 


OFFICERS.—Pres., C. G. Goodrich; Sec. and Treas., +" neue: 
Gen. Man., Herbert Warren.—V. 72, p. 183, 627; V. 80, D. 


DUNKIRE, N. Y. 
DUNKIRK STREET RAILWAY— 


Organized April 11 1906, by the syndicate which proposes to connect 
Buffalo and Erie. Has secured a franchise in Dunkirk and has bullt about 
5 miles of track. Pres., L. B. Grant; V.-P., P. C. Schutrum; Sec., Chas. 
H. Werner: Treas., M. J. Dodge. 


EAST LIVERPOOL,: OHIO, °!-P™ P83" 
EAST LIVERPOOL TRACTION & LIGHT.— (3A4@ sae 
ORGANIZATION .—Incorporated in Ohio on Sept. 30 1905 and is a con 


solidation of the United Power Co., the East Liverpool Ry., the aw? 
4 Light Co., the Wellsville Electric Light Gon. , the Gisezow RR. 














m Ohio RR., the Island Run Coal Co., the ast Liverpool & a 
Sprines Street Ry., the Fast Liver ool Bridge Go." “he Chester jient & 
‘ower Co. and the People’ s Light & Power Co. See V. 81, P. 
STOCK AND BONDS — Date. Interest. Outstanding. pe, 
Common, $2,500,000 ($100) .. .-..  ---.--.-- SEADOO nccccccnns 
f. .5%n.c., $500, Pay hese seecnnnee SO? scivnseaie 
1st mort. » $3,000,000, art 1905 g¢ M-N 2,400,000 Nov.1 1925 
ee a RR 8 - at Union Trust Co., Pittsb., Trustee. 


ont. -—Of the $3,000,000 pose tee rary h, Sees 000 are reserved for exten- 
an ,{mprovements ‘and acquisitions. subject to call on any interest 


RNINGS.—For 7 months ending May 31 1906, gross, $170,428; net, 
$739 749; fixed charges, $57,839; surplus, $15,910. ° z 





ROAD.—Operates 15 wie of be ah beeen East Liverpool and Wells- 
ville. Standard gauge, 73-lb. T rail. An extension of about 
8% miles of double track was com feted 4 Toronto Feb. 1908, where con- 
nection is made with the Steubenville Traction & Light Co. - * Stree 

OFFICERS.—Pres., Van Horn Ely, of Buffalo; V.-P., C. A. Smith; East 
Liverpool; Sec. and Treas., Edward McDonnell, East Liverpool. —vV. 81, 
Pp. 1791; V. 82, p. 804. 


STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO 

ORGANIZATION.—Incorporated in Ohio April 1906 as successor to 
the Steubenville Traction & Light Co., —. in Jan. 1901 had taken over 
the Steubenville Gas & Electric Co. "and the Steubenville Traction Co. 
Owns the Pleasant Heights line. Light aumeiees perpetual; street rail- 
way franchises expire 1925 to 1928. Bonds listed on the Philadelphia 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See, Se kbenatenen case aenaea~ é Ee: aimdcheeee 
First mortgage, $3,000 wet ag 5 J-J 1,860,000 191 

oe eee - at Commmereips Trust aye Ra 1., Trustee. 
Steuben Tract & Lt ist atge)e sales 5 ¢M-N 790 0 May 1 1926 

$1,000,000 ($1,000), g__c*| Int. at Lee yr Trust €o Trus. 


N.Y., 
Bonds.—Of the new $3, 000, 000 bonds, $790,000 are reserved to’ retire 
puer Rane and $350,000 are in the treasury of the company. 
called. 


Cannot be 


ROAD.—17 miles of track in Steubenville and between Steubenville and 
Toronto; laid with 60-ib. rails; 13 closed and 16 open cars. Also electric- 
light and gas plants, and pleasure park of 85 acres. 

OFFICERS.—Pres., Van Horn Ely; Sec. and Treas., Ed. 


EASTON, PA. 
EASTON CONSOLIDATED ELECTRIC.— 


On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals 
being in default. See V. 78, p. 1446, oe Soe, In June 1904 a further install- 
ment of $5 per share was calied 4 : 76. p. pets. “<. od ene | 
pe penny ave been: Jul m $10 paid | pt. 1901 and 

— and Sept. 1902, 3% on $1 $15 ; id re March. 1903  ipaid| in July) and 

Sept. 1903, 4% on $15 paid in. 

n Dec. 1905 declared a dividend of $2 50, and at same time called an 
assessment of $5 per share on the ed = dividend was credited on the 
assessment, making the seoas 50% pal V. 81, p. 1791. Cash divi- 


McDonnell. 





dends resumed in Oct. 1906 by the payment, + ait % %. V. 83, p. 687. 
2% % again paid ‘ApH 1 1907 and 2% 
ORGAN 1ZA 1 10N .—Consvlidation of toe , at, ransit Co., the Edison 


Illuminating Co. of Easton, the Easton Palmer & Bethlehem Street Ry. Co., 
the Easton & Bethlehem Transit Co. and the or Central Street 
Ry. Co. Incorporated in New Jersey March 11 18 

Owns entire ($150,000) stock of the Easton & South Bethlehem Transit 
Co., organized on June 19 1906 to build a line from Easton to South Bethle- 
hem, about 12 miles. Also leases that . and guarantees Its bonds, 
principal and interest, by endorsement p. 323. Owns call the 
stock of the Penn. Motor Co. 

a. Tonsolidation of ‘Subsidtartes. —On Jan. 3 1908 the (old) Easton ‘Transit 

the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 

Street Ry. and the Northampton Central Street Ry. were merged into the 
(new) Easton Transit Co. V. 85, p. 1461. Stock, $2,000,000. 

STOCK AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the —— ae Stock st. Oust M 

Interest. o 


Outstanding. le 
Stock $1,500,000 (par $50)... ..... ......... 0%pd.in Oc 2% 
Collateral trust $1,300,000 gj 1899 5¢M-N "7 ,240 ,000 May 4 1949 
($1,000 and $500) _____- c*) Interest at Girard Trust Co., Phila., Trustee. 
Pennsylvania Motor Co 1st Mf 1881 6 A-O wage 60,000 ‘April 1 1941 
(cannot be called) __..--.. Lack. Tr. & Safe Dep. Co., Scranton, Trust 
as Pal & Beth Elec ist gold/ 1898 J-J 200,000 Re 31 1918 
“32 00,000, cannot be cailed\Int. at U.S. Mtge. & Trust Co., N. Y., Trust 
Eas & So Beth ist M $500,000/ 1906 5 ¢J- 450 000 ‘uly 4 1936 
Guecgatees | gold ($1 .000) c# Girard Trust Co., Philade elphia, Trustee 
ds.—The collateral b onds h have no sinking fund and are not subject to 
call. Of the total of $1, 300, 000, $60,000 is reserved to retire the Pennsyl- 
vania Motor bonds. Issue Is secured by a pledge of $2,000,000 stock (the 
entire Issue) of the (new) Easton Transit Co., 12,317 shares (out of 12,322 
shares) of Edison Illuminating stock, and 2,400 shares (the entire’ issue) 
of Pennsylvania Motor stock. Of the Easton & South Bethlehem Transit 
bonds, the unissued remainder is reserved for betterments, acquisitions 
and extensions at 95% of cost. Interest, is payable at office of Edw. B. 
Smith & Co., Philadelphia, or at company’s office. The bonds are guaran- 
teed, prin. and int., by endorsement by the Easton Consolidated Electric. 
A sinking fund of $5, 000 per annum commences June 1 1908. Bonds are 
subject to call after July 1 1911 at 105 and Interest. V. 83, p. 323. 
EARNINGS.—For year ending Dec. 31 1906 of Easton Transit Oo. 
(the operating company), gross, $326,693; net, $122,667; fixed c' 
and taxes, att es surplus, $82,343; add net income of Edison Tluminat- 
ing Co., $27,417; total net, $109, 760; expenses and fixed charges of Festee 
Consolidated lectrie, $51, 799: ' balance $57.961: div dend paid Oct. 1 
, $18,759; surplus, $39,211 
mab. —teonenaen ewe seem the entire street railway system of Easton, 
South Easton and Philipsburg, with a line from Easton to Bethlehem and 
South Bethlehem; total track, including a 12-mile extension built by the 
Easton & South Bethlehem Transit Co. from Butztown to South Bethlehem, 
about 55 miles. 
OFFICERS.—Pres., Jos. S. Lovering; 1st V.-P.,S. H. Hackett; 2d V.-P 
H. R. Fehr; Sec. a Treas., S. H. Sargent; 511 Dies St., Phiia.—V. si. 
" V. 82 V. 83, P. 323, 687, 969; V. 84. p. 450, 693, 1307; 


Re 1791; 91; 
85, p. 283, 484, oo db1. 1518 





NORTHAMPTON TRACTION CO.— 


ORGANIZATION .—Incorporated on Oct. 13 1902, and is a consolida- 
tion on Jan. 1 1903 of the Easton & Nazareth Street Ry. and the Easton 
Tatamy & Bangor Street Ry. Franchise perpetual. 

STOCK AND a Date. Interest. Ouse coe 

00,000 


M 
Stock $500,000 (100) — 


1903 5g J-J 394,000 Jan. 1 1933 
EPP PAIRS oS Oe Int. at Northasapton Tr. Co. (Easton) , Trus. 
onal mortgage. $100,000 _._. tex 

Bonds.—The first m ortga: ge bonds are in denomination of $100, $200, 
$500 and $1, 000. A ‘sinking f fund of 10 % of net earnings is now operative, 
but the bonds cannot be called. Part of the second mortgage bonds are 
pledged to secure $80,000 of notes. 


EARNINGS —For fiscal year ending June 30 1907, gross, $106,495; 
sett: ee and taxes, $57,825; net, $48,670; interest, $24,543; surplus, 


naan. —Operates 24 miles of track from Easton t 
from Easton to Bangor, a _ : pane right of way. 
60-Ib. and 80-lb. steel cn 17 

OFFICERS. = be ae A. H " 

Snyder; Supt., D. L. Beaulieu. * Yio. 


o Nazareth and 
y A gauge, 


C., O. Hay; Treas., Chester 
mates 








EAST ST. LOUIS, ILL. 
EAST ST. LOUIS & SUBURBAN CO.—Trolley.' (See Map on page 41.) 
In April 1906 absorbed the Alton Granite & St. Louis Co. For terms of 
exchange see V. 82, p. 751, 1379. 
eno GANG i BE eae lt MEER at Saad eng al 
e and bonds (w e ex! ion oO as 
uis 4. “Louis & Bast St. Lo is El Sy end tee tane 


St. Lo y.,t Ry., and th 
| Louls & Subur A & St. 


action Co., the Aton as & Electric Co. and the bonds of the St. Louls 
Belleville Electric Ry. The East St. Louls & Suburban Ry. operates all 
the electric nee = . and to Belleville, Edw: le, Collins- 
and 8 line to O’Fallon and Lebanon and an interurben 





line from East $ St “Lae to Venice, Madison, Granite City and Alton; and 
2s Eads Bri 


the only electric line e idge. eS Jan. 1903 acqu ulred the 
Citizens’ El. Lt. & Pow. lant in East St. Has 50-yr. exclusive 
rights to o te cars over “shen s Bridge, y 3 a7 Ly gh connecting St. 
Louis and St. Louls. Has contract with city of East St. L. for municipal 
hting until 1910. Franchises in East St. uis, Edw e, 
le, O’Fallon, Belleville and Lebanon are from 44 to 48 years 
with the exception of Belleville (5 miles), which has 16 years to run. 
from 1904. Has 10-year contract from Sept. 1 1903 for city lighting ot 
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Alton. Alton railway franchise expires 1948; Alton electric light franchise 


in 1948; Alton gas —. is b peep spetual:  atanite City proses expires in 
1925; Madison franchise 25; Venice franchise in 1920; Brooklyn 
nchise in 1921; and franchise for county’ be road crossings in 1925. 


fa: 

Both stock and ae aye been listed on the Philadelphia Stock Ex- 
change and other stock exchanges. 

The following is a list of the stocks and bonds owned and which are 
deposited with the St. Louls Union Trust Co. as collateral for the East 
St. Louls & a Co. collateral — bonds. 


Constituen: Bon Stoc 
East St Louls Ry ‘Co--81, 626,000 out ot $1,685,000 $1,805,500 eniire > 


StL&EStL Elec Ry. 500, ‘000 (entire issue) 499 '500 
E St L & Suburban Ry 3,630, 000 do do 3,630,300 do do 
St L & Belleville El R 750,000 do — . aos 


Citizens Elec L & P Co. No bonds 224,700 do do 


$6,506,000 $6,160,000 

The capitalization of the East St. Louls & Suburban Co. is as follows: 

STOCK AND BONDS— Date. Interest. yi --¥ y Maturtty. 
Common $7,000,000 ($100)... .... ...-..... SEED sascamennce 
Pref $7.000,000 ($100) 02! eseo Q-F 7,000,000 Feb.’08,1% 

5% —_ from 1. 4 age _— 
Collate: -f 1 5¢A-O 6,734,000 et | 2 be ny 
000. 000 Gold 1, “O00, mane aes at + Louls Union Tr. Co., 


Clark & Co., ; Bhliadelphia. 
East St. Louls Electric St RR{ 1893 eF-A £-~ 1 1908 


consolidated (now first) ¢..| Int. at ass. Val. Tr. Co., se Wea is, Trustee. 


G & St Louls first consoll-) 1904 g F-A 2 604,000 Aug. 1 1944 
dated mortgage.$3, 000, — Int. at Tit is State Tr. Co., East St. Louls, 
gold ($1,000).........-. gamete, = at Morton Trust Co. 


N. ¥. 
Alton a. Ass’ “ 1889 0 Sept. "08-09 

Ist ™ currency $2, 500,000. Oe at MXiton Savings B 
Alton Ry & Iilum first mtge A-O 244, 000 Oct. 1 1915 

3280. 000 gold ($1 000) Interest at Rranhattan Trust. . Y., Trustee. 
Alton Ry Gas & Ele -O 0.000 “Oct. 1 1939 

mortgage $500,000 31 S00) ng Se Trak Co. of pm. N. Y., Trustee. 

ST ssssiintidenavebinmiadienuaial c*) No sinking fund; bonds cannot be called. 

Bonds.—Besides the $6,734,000 collateral trust bonds reported outstand- 
ing, $651,000 are in company’s treasury; $140,000 are reserved to retire 
the underlying lien given above and $475,000 are reserved for future exten- 
sions and improvements. Bonds are redeemable on ony int. day at 105 and 
interest, on four weeks’ notice. See V. 76, p. 382. the $500,000 Alton 

y.Gas & Elec. Co. bonds, $250,000 are reserved for ie liens. Of the $2,- 
604, 000 Alton Granite & St. Louls 1st consols reported out, $500,000 are re- 

served to take up prior bonds, $396,000 for extensions and Improvements 
and $140,000 are In the treasury of the company. V. 81, p. 973. They 
are also a lien on the property of the Alton Gas & Electric Co., which was 
owned by the Alton Granite & St. Louls Traction Co. when the mortgage 
was made. No sinking funds, but bonds are subject to call on any interest 
date at 110 and interest upon 90 days’ notice. 

REPORT.—For year ending Dec 31 1907, gross, $2,157,443; net, 
$1,029,548; fixed charges, $545,358; preferred dividend, $350,000; surplus, 
$134,190. ‘In 1906, gross, $2,041, 451; net, $978,68 

ROAD.—Operates 181 miles of track, including a the lines In East 
St.Louis and Alton, a double-track road from East St. Louis to Belleville, 

ingle-track line to O’Fallon and Lebanon, and also a single-track line to 
Alton. Has 184 cars. 

crriguss. —Pres., C. M. Clark; V.-P., E. W. Clark; Sec. and Asst. 
Treas., G. L. Estabrook; ow C. A. Pearson Jr.; Asst. Sec., T. W. 
Office of Suburban Co., Camden, N. J.; Fs operating company at 
E 9, p. 2587; 80, p. 650, V. 82, p. 392, 751, 
1379; Vv. 83, p. 271, 687, 969, 1170; vV. 84, p. 1371) 

a 


EAU CLAIRE, WIS. 


CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO. 

ORGANIZATION .—Incorporated in 1898 under the laws of Wisconsin. 
Owns the Chippewa Valley Elec. RR., in which the Eau Claire Light & 
Power Co. has been merged. Street railway franchises 30 years. 


STOCK AND BONDS— Date. Interest. Outstanding, Maturity. 
Common, $800,000 ($100).... -...  --.-...-- PEPE ccwcecdcace 
Pref 7% cum, $200,000 ($100) ....  -..-.--- SE nandmeuees 
First mortgage $2,000,000) 1907 5 J-J 650,000 July 1 1924 


($1. — eee c* jInt. at Harris Tr. & Sav. Bk., Chicago, Trust 

f the new $2, 000, 000 bonds, ‘$200,000 may be issued for 75% 

of ‘: rt extension to Menominee; remainder can be issued for 75% of 

cost of other | eye extensions, additions andjimprovements, provided 

net earnings for preceding year have been twice annual interest charges, 

including interest on bonds to be issued. Are subject to call on and after 

July 1 1913 at 105 and interest, $4,750 prior liens remain outstanding, but 

as sufficient proceeds have been set aside from sale of outstanding bonds to 

retire these, we omit them from the statement. Sinking fund begins 1913. 
V. 85, p. 1461 

EARNINGS.—For year ending June 30 1907, gross, $131,636; net, after 
yt ,956; Interest on $650,000 first mortgage bonds, $32,500; surplus, 

,456. 

ROAD.—Operates 22% miles of road in Eau Claire and Chippewa Falls, 
including an interurban line between them. Owns all the water powers 
onJRed Cedar River and does all lighting and power business in Eau Claire. 

OFFICERS.—Pres., O. H. Ingram; V.-P., John S. Owen; Sec. and Gen. 
Mgr., Geo. B. Wheeler; Treas., B. A. Buffington.—V. 85, p. 1209, 1461. 

I 


ELMIRA, N. Y. 


ELMIRA WATER, LIGHT & egy COMPANY. 
ORGANIZATION.—This compan onepenases on May 26 1900 
for the purpose of consolidating all the. ay lighting, power and street 
railway properties in Elmira, comprising the following: The Elmira Munici- 
al 7 rovement Co.; the Elmira & Horseheads Ry.; the Maple Avenue 
By; e West Water Street RR.; the West Side Rallway Co.; the Elmira 
Gas f Illuminating Co., the Elmira Illuminating Co.; the Elmira Water- 
Works Co. and the Elmira Heights Water Co. In May 1906 we were in- 
formed that none of the franchises had less than 99 years to run, while some 
of them were perpetual. In Sept. 1906 purchased the entire capital stock 
and bonds of the Elmira & Seneca Lake Traction Co. In Oct. 1906 Railroad 
Commissioners granted permission to increase capital stock from $1,000,000 


to $2,000,000, in part to acquire the Elmira & Seneca Lake Traction Co. and 
the Chemung County Gas Co. The Commissioners also authorized the con. 
mortgage for $5,000,000. V. 83, p. 393. 

STOCK AND BONDS— Date. Interest. eee. Maturtty. 
Common $1,000,000 ($100) ... -... -..-.-- FO, a a- 
Preferred, $1 POS we sate  sceageen 437 Jd cehenies 
Elmira Water- Works first mtg. --_- 6 339,000 191 
West Side RR gold first mort-{ 1894 5¢A-O 355,000 Oct 1 1914 


DD ssnaveetemuminkeedare {J._ B. Rathbone, V.-P., enane Canal 
( Trust Co., Elmira, Truste 
First mortgage $2,000,000,{ 1900 5¢J-J 1,661 000 Jan 1 1949 
gold ($1,000 and $500) 084 _ States Mortgage & Tr., N. Y., Trust. 
t Su a to i at 105 and interest. 
Second mortgage income non-} 1900 = 28,000 Jan. 1 1949 
cumulative $1,200,000 gold}Guaranty Trust rO0. of New York, Trustee. 

DL .casdesesananecm J jubject to - at 100. 
Ist consol mtge, $5,000,000) 1906 5¢M-S 1,229,000 Sept 1 1956 

($1,000), gold .......-.- c*/Int. at New York Trust Co:, Trustee. 

Of the 1st 5s of 1900 $330,080 are reserved to retire at maturity the bonds 
of the Elmira Water Works Co.. due 1913. $355,000 outstanding bonds of 
the West Side RR. and the Elmira Heights Water Co. are guaranteed. Of 
the 1st consol. mtg. of 1906 $2,376,000 are reserved for prior liens. 

ROAD.--Comprises 27 }4 miles of track, controlling all the principal streets 
in Elmira and connecting the suburban towns of Elmira Heights, Southport 
and Horseheads, and 17 miles from Horseheads to Watkins, via Millport 
and Montours Falls, to Seneca Lake. Equipment consists of 40 closed cars, 
32 open cars and 11 trailers. Track laid with 75 and 90-ib. girder rails. 
“an poem ng Glen Park. 

ORT. —Earnings for year ending June 30 sot bo re: gross, $661,622; 
=. esl, 902; fixed charges, $168,885; surplus, $83 

OFFICERS. —Pres., Ray Tompkins; V.-P., Sse Bullock; Gen. Mgr. 


business of 


Common, $1,000,000 ($1 
Pref $500, 000 6% ® n-c ($1 


($1,000) 
$500 and $1,000) ----- 


vidends.—First div., 
on Paly 13 1903. 
in 1908, Jan., 3% 


OFFICERS.—Pres., 


pany’s office, Erie, 


OFFICERS. —— 
Sec.-Treas., Chas. 


STOCK AND BON 


Evansville El Ry ist 


ppl 


annum commencing on F' 


of this mortgage 


ROA 
ville and tees ceton. 
pieome reso 


V. 84, p. 158, 339, 


Electric Ry. 
stock of the former. 
V. 85, p. 1401. 


STOCK AND BOND 

Pref., $500,0 
... $1, 000}... neh nenage 
ds.—Pref. 


Eva a Me. 


non Elec. 
at any interest period at 


the Evansv. Sub. 


City and Cannelton. 


85, p. 1401. 


petual charter. 
steam. 


($500 and $1,000) -_...- 


after 15 years at 105. 


a branch off t 


70-Ib. T-rails. 
OFFICERS.—Pres., F. 





W. W. Cole; ee and ee H. M. Beardsley; —. ., A. Oi Cooke, 
40 Wall St., N. Y.—V. 72, p. 935, 988: V. 82, p. oe, p. 893. 








Lames payable io 1906 
onds.—A sinking fund of $30 for every $1,000 ae commences July j 
1904" but bonds 2 = Py -- to call. 


Common, $1, 000, el Seen 


& Newbu 
to Richland. The Evansvi 
track from Evansville to Mt. ae. 
Extensions aggregating 25 miles are projected to Grand View, Troy, Tell 
Both roads do a freight business. 
OFFICERS.—Pres., William L. one V.-P. and Gen. 

a “"r Fred. W. Reitz; Treas., 


Gus. Mulhauser; Treas., S. 


—$—$—_—_ 
ee 


EL PASO, TEXAS. 


00) 
00) 


° 
Collat trust mtge $1,000,000| 1902 g J-J 


gold J 
Notes’ 3500, 000 = ($100, |_ 1908 


EL PASO ELECTRIC Co. ares in New Jersey and 
securities of the El Paso Elec. if Tras the 
comprising Reeatically all the electric lighting and the entire street rallw; 
Paso, Tex., 

Paso expires in 1951; in Juarez in 1988. 
pires in 1952; In Juarez in 191 


STOCK AND BONDS— am: 


. Co. and the El Paso & Juarez Trac. 


and Juarez, Me alco. Railway franch: ay 
Lighting franchise in El P. 4 4. ‘i 


Interest. Outstandi 
RSEBIEES b $1,000, "000" _ Mater, 
400 Jan13’08 35 
936,000 ‘Jan 1 {23 aa 
Int at State Stiet Trust Co. Boston, 
0.600 J 
¢fInt. at State Street Tr. Co. Jan As _ 


Bonds.—The 1908 notes are convertible at option of holder into common 
stock at par; can be called on 60 days’ notice 
Nov. 1 1910 at par and interest. 
be a and no sinking a 
3% on pref. s 
Tn 1904, 6%: eh) 1905, "65; 


ce on any interest after 
The 1902 collateral trust st date ale 


aid Jan. 12 1903; 
? dn 1906, 6%; in igor ee 


EARNINGS. Por 12 months ending Dec. 31 1907: Gross, $506,694: 
net, $128,078; charges, $60,350; divs. (6%), $22,842; bal., surp., $44 ‘8a¢) 
ROAD.—Operates 26 miles of track in and between El Paso, Tex., and 
Juarez, Mexico; chiefly 60-lb. T rail; 46 cars 
G. E. nad: Mier Vv. Bs 
Stuart Pratt; Sec., Alvah K. Todd; 
Stone & Webster, Boston.—V. 76, 


Joseph Remick; Treas., 
Ww. Kellogg Jr.; Tran: 8. Agts,. 
138: %. 83, p. 323; V.'85, p. 1269.” 


itches =~: adica - 


ERIE TRACTION CO. 
ORGANIZATION .—Incorporated in Pennsylvania on April 16 1901, 
AND BO —ae— 


Common, $3,000,000 ($100) 


st 901 

200,000, gold ($1, oooye* Int, at Farmers YL. & T 

Evansv & Prince ist mtge,) 1903 5¢A-O 
$400,000, ws ($1,000), —. at Cit. Sav. & Tr. Co., Cleve., Esa 


eb. 


at 105, beginning with No. 1. 
anv time at 110 and interest Geo. B. 


Evans & E Ble Ry ist n mort- 5¢ 
gage, $750,000, gold were ne Se Amicican Trust & Sav ‘peek, Evans 


ans & M ec Ry ist M 
‘$380, 000, Fold. “31 ,000) .c* 


& Eastern Electric Ry. bonds, 
served for extensions and improvements at 85% of cost. 
call, in whole or in part, at 105 and interest on he wy day upon 
days’ notice; $2,500 is payable annually to a sink 

1920; from 1921 to 1936, $5, 
Ry. bonds have a ct 
ing Oct. 1 1910, to be — in ten bonds annually at 105. 

10 


ws 


W. Coo 
P. Gillett. 





ERIE, PA. 


Date. Interest. 
ay 1899 5¢J-J 
w York Thrust Co., M00 nb 


Maturity. 


“ae 


Interest is payable at the =! 
terest has been paid on the bonds to date. 


EARNINGS. a year ending June = aed Gross, $82,943; net, $10,- 
121; xed charges, $11,588; deficit, $1,4 

ROAD.—Operates 27% miles of track aoete Erie to Edinboro and Cam- 
bridge Springs. Standard gauge, 60-lb. and 70-lb. girder and T-raij, 
fate in Culbertson, Girard; V.-P., T. A. Lamb; 

atc 


Office, Erle, Pa. 
ec 


EVANSVILLE, IND. 
ron ANSVILLE & SOUTHERN INDIANA TRACTION CO.—A trolley 
py —Incorporated in Jan. 1907 and Is a consolidation of 


the Evansville Elec. Ry. and the Evansville Princeton & Vincennes Inter, 
Ry. Franchises pa ond ~ 1951 and 1952. 


Date. Interest. Outstanding. 
$2,000 r++4 





Pref, $1,500,000 ($100) seetext __.. _--.--- 1,000,0) 
ist con mtge, $4,000, 000.” r. 1907 5¢J-J 1,000, 000 Jan i 1937 
DP canenncaaeoced m4 ™. at Trust Co. of No. ‘Am., Phila 
4¢M-N 1 a, 000 Mia 1 1921 


400, 006 April 1088 


r at First National Bank, New 


c&r) 
‘ack . S Peed stock is entitled to dividends of 3% in p08), 2% tn 
1909: 5% in 1910 and thereafter. 
Bonds.—Of the $4,000,000 new bonds, $1,600,000 are reserved for 
ens. Are subject to call on any int. date before Jan. 1 1912 on 60 a 
notice at 105 and interest. 
The Evansville & ee arse 5s have a sinking fund of $10,000 per 


908, said fund to be invested in the bonds 
1 Whole issue of these bonds may be called at 
Denison of Cleveland Is co-trustee 


D.—Owns about 65 miles of track in Evansville and between Evans- 
60. 70 and 75-lb. T-rails. Also owns park and 


FFICE Ree —Pres., Jas. Murdock; V.-P., H. B. = Sw and Treas, 
C. or Murdock; om. wa Fletcher M. Durbin; Aud . G. MeK 


cKee.— 





EVANSVILLE RAILWAYS CO. 

ORGANIZATION .—Incorporated in Indiana in August 1907 to control 
the Evansville & Eastern Electric Ry. and the Evansville & Mt. Vernon 
Owns all the stock of the latter road and practically all the 
In Nov. 1907 authorized $500,000 preferred stock. 


s— Date. Rate.% Outstanding. Last Die. 
at eee wainginsia $900,000 -......-... 
J-J BOG BOO oncsccosns 


A-O 550,000 April 1 1936 


ville, or Pittsburgh Tr. oo. , Trus. 

| 1905 5gA-O 350 odo. on “'L 1925 
Int. at Amer. Tr. & Sav. Co., Evansv., Trus. 
tock can be called any time at par. “Of the 
$200,000 are re- 
Are subject to 


mn 90 

g fund from 1910 to 

+ 4 jan ms od ae oe ce & — — 
‘und o: r 

. tt Bubject 10 cal 


ROAD.—The Evansville & Eastern road consists of 25 miles of track 
from Newburgh om which point it enters Evansville over the tracks 
om & rf ) to Rockport, including a 3-mile branch 


Mt. Vernon road consists of 18 miles of 
Total length of lines, 43 miles. 


Mgr., C. H. 
. S. Sonntag.—V. 84, p. 942, 1551; 





EVANSVILLE SUBURBAN & NEWBURGH RY. 
ORGANIZATION.—Incorporated in Indiana in Dec. 1888, with 4 per- 
Passenger business hauled by electricty and selene L | 
Does a car-lot freight and express business. Has private ri¢ 
way. Has a contract with the Evansville & Eastern Elec. Ry., alk 
theflatter’s cars to enter Evansville. 
STOCK AND BONDS— Date. 
Stock, $500,000 ($100)_...... .... 
1st mortgage, $500,000, =e} 1904 gJ-J 


Interest. Outseeine Maturity. 


-— of Evansville Trust & Vv. 
rustee, or Nat. Bank of Commerce, N. 


Bonds.—A sinking fund - $2, 500 per annum commences July 1 1910, 
which will retire bonds at 105. 


All or any part of bonds are redeemable 


ROAD.— porates 25 miles of track from Evansville to Newburgh, with 
main line through Stevens Station and Chandler, to to Boon- 
ville: has also 5 miles of side-track: total, 30 miles. Standard gauge. 


k: V.-P., Lee Howell; Sec. and Gen. Mgr., 
V. 83, p. 271. 
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EVERETT, WASH. 

EVERETT RY. LIGHT & W ATER’ co 

Leased.— Leased to the Puget Sound International Ry. & Power Co., a 
Stone & Webster property incorporated in Maine June 5 1907 to build a 
road between Seattle, Everett and Bellingham, Wash., and to develop elec- 
tric railway, lighting, gas and water-power properties in the Puget Sound 
district. 85, p. 72 

ORGANIZATION. Incorporated in Delaware on Feb. 22 1905 and is a 
consolidation of the Everett Ry. & Elec. Co. and the Everett Water Co 
Owns entire electric-railway system of Everett and Lowell, and does greater 
portion of electric- lighting business in Everett, Lowell and — ee 
Owns puble water supply system throughout Everett and Lowell. Rail 
way franchises expire 1944 and 1950; lighting franchise expires 1950 an d 
water franchise 1945.4 @a 


®' STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee, SR MeOOe ee scans ance | ewesnns Ce acncnsdsee 
1st mortgage, $2,000,000.) 1905 5¢A-O oe: 000 April 1 1925 
i * eee cj/Int. at Maxhattan Tr. N. Y., Trustee. 
Everett Ry & Electric ist) 1901 5¢A-O 825. ‘000 April 1 1921 
mortgage, $1,000,000, gold }Int. at Manhattan Tr. Co., N. Y., Trustee. 
GR eer re No sinking fund and not “subject to call. 
Everett Water Co ist mtge, :} 1901 5¢J-J 500,000 July 1 1921 
$600,000 ($1,000) _...-- Int. at Manhattan Tr. Co., N. Y., Trustee. 


Bonds.—Of the new $2, 000, 000 mortgage, $1,325, 000 are reserved to 
retire prior liens. Nos. f., but bonds subject to call on any int. date upon 
60 Gaye. notice at 107% and interest. 

EARNINGS.—For calendar year 1907, gross, $350,845; in 1906, gross, 
$293,214. 

ROAD.—Operates 20 miles of track in Everett, including branch to 

N. P. RR. Co. fi 


Lowell and Snohomish, 6.19 miles, leased from the N. 0. for 3 
years with privilege of ea for 7 years more. Standard gauge. 20 cars. 
OFFICERS. > J. McChesney, Everett; ist V.-P., L. S. Duryee, 
Everett; 2d V. 4% % > Sestt, w mington, Del.; Sec. and Treas., Edward 
C. Mony, E pent. —VvVv. . p. 2219 
a 


EXETER, N. H. 


NEW HAMPSHIRE ELECTRIC RYS. 

ORGANIZA N.—Incorporated in ‘August 1905 as successor under 
foreclosure of the = Hampshire Traction Co , as per plan in V. 79, 
2205. Company is managed by a board of trustees. Owns and controls 
the following companies: Amesbury & Hampton Street Ry., Seabrook & 
Hampton Beach Street Ry., Haverhill & Plaistow Street Ry., Haverhil 
Plaistow & Newton Street Ry. Portsmouth & Exeter Street Ry., Dover 
Somersworth & Rochester Street Ry., Exeter Hampton & Amesbury Street 
Ry., Hudson Pelham & Salem Street Ry., Haverhill & Southern New 
Hampshire Street Ry., Lawrence & Methuen Street Ry., Lowell & Pelham 
Street Ry., Rockingham Co. Light & Power Co. ,Canobie Lake Co. and 
Granite State Land Co. 

All of the capital stocks of these companies are owned by the New Hamp- 
shire Flectric Rys., as are also the outstanding bonds of all the companies, 
with the exception of those given in table below. Franchises of all the con- 
stituent companies are perpetual. 

In May 1906 the Exeter Hampton & Amesbury St. Ry. (one of the con- 
stituent companies) was placed in the hands of Allan Hollis as receiver upon 
application of the bondholders. Foreclosure sale is announced to take place 
Mch. 101908. V. 82, p. 1157; V. 86, p.420. The Hudson Pelham & Salem 
Elec. Ry. was foreclosed July 19 1907 and succeeded by the Hudson Pelham 
& Salem St. Ry. Co., with capitalization of $200,000 in bonds and $200,000 
in stock, all acquired by the New Hampshire Electric Rys. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Common, $4,000,000 ($100)... .... -....-- DR! éessesanne 
Pref,4 % n-c, $4,000,000 ($100) -...  ....-.- DEE atecceseas 


UNDERLYING LIENS. 
Exeter Hampton &Amesbury)} 
lst mortgage, $225,000, g,| 1899 5¢J-D 225,000 June 1 1919 
($1,000), sink. fund $3,000}Interest at American Trust Co., Boston, 
er annum begins 1904; ‘Trustee. 
onds, cannot be called.c*) 
Dover Somers & Roch ist M 


g, $300,000 ($1,000), c* s | 1901 5¢J-J See text. July 1 1921 
$5,000 per ann begins 1904;}Interest at American Trust Co., Boston, 
bds cannot be called. Guar| Trustee. 


p &i by Ex Hamp &Amb.) 

Amesbury & Hampton Ist M,| 1899 5¢A-O See text. Oct 1 1919 
gold $100.000 ($1.000)_..j/Int. at Beacon Tr. Co., Boston, Trustee. 
Bonds.—Of the $300,000 of the Dover Som. & Roch. bonds, all issued, 

$200,000 are owned by the New Hamp. Elec. Rys. Of the $100, 000 Ames. 

& anne: bonds, all issued, $50,000 are owned by the N. H. Elec. Rys. 

SARNINGS.—For calendar year 1907, gross, $658,211; net, $153,758; 
and taxes, $22,743; surplus, $131,015. In yor gross, $677,386; net, 

151,206; int. and taxes, $20,913; surplus, $130,2 

ROAD.—Companies controlled comprise about 135 miles of track con- 
necting Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem 

Amesbury, Exeter & Portsmouth, Dover, Somersworth and Rochester—all 

points in N. H. or Mass. Company owns several pleasure resorts. Also 

does electric-lighting business. Population served, <  y 
OFFICERS.—Pres., D. * Belden, Haverhill; V.-P., A. S. Webb Jr., 





int. 





New York: Sec. and Treas., F. J. Horne, New York 
TRUSTEE.—The New York Trust Co.—V. 84, p. "868: V. 86, p. 420. 
MONT. W. V. 
F - VA. 
FAI RMONT £ CLARKSBURG ations ON CO. 
ORGANIZATION .—Incorporated in West Virginia in June 1903 and is 


successor to the anon & Clarksburg Electric RR. Co. Is controlled by 
interests identified with the o Coeeae Coal Co. of Maryland and allied 
properties. V. 80, p. 600 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gs SE SUE ancss anaes 3 auadues FF CO xe aaa 
1st mortgage, $2,500, oe} 1903 5¢A-O 1.340,000 Oct 1 1938 

ES Gn eticwcescceed jInt. at Guaranty Tr. Co., N. Y., Trustee, 


Bonds.—Are subject to call, beginning Oct. 1 1913, at 105 and int. 
EARNINGS.—For year ending Dec. 31 1906, gross, $238,272; net in- 
come, $130,049; interest and charges, $98,314; surplus, $31,735. In 1905, 
gross, Te net income, $117,064; interest and charges, $91,426; sur- 
lus, $25 
” RO: AD. Operates a line between Fairmont and Watson; a line from 
Clarksburg to O'Neil Mine and from Clarksburg to Carbon and Gresellil, and 
a line 25 miles long between Fairmont and Clarksburg; total, 43 miles of 
track. Standard gauge. Also does electric-lighting business. 
OFFICERS.—Pres., S. L. Watson; V.-P.,C. W. Watson; Sec. and Treas., 
oe —: Gen. Mgr., A. J. Purinton.—V. 76, p. 1406; V. 77, p. 950; 
. 80, p. 600. 








FARGO, NORTH DAKOTA, 

FARGO & MOOREHEAD STREET RY. CO.—A trolley road. 

ORGANIZATION.—Incorporated 1904 in North Dakota. Stock, 
$300,000 ($100) issued. Bonds authorized and outstanding, $200,000 
($500) 20-year 5°% ist mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both issues due 1925; int. J-J and subject to call after 5 years at 105; prin- 
cipal and int. payable in gold, Ist mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Luzerne Trust Co., Wilkes-Barre, trustee. 
Earnings for 1907, gross, $85,000; net, $35,000. Operates 13 miles be- 
tween Fargo, N. D., and Moorehead, Minn. Standard-gauge, 70-lb. T- 
rail. Pres., L. B. Hanna, Fargo. 


F KILL-ON-THE-HUDSON, N. Y. 
CITIZENS’ RAILROAD. LIGHT & POWER.—A trolley road. 
ORGANIZ The Citizens’ Street RR. Light & Power formerly 
leased the Prohkill Plectrie Ry., but now the latter leases the former. The 
power | and lighting business is done by the Southern Dutchess Gas & Elec- 


Stack. ©5175, 000 pee $100) .$175, 000 | EARNINGS.—For year ending 





Citizens’ RR. Light & Power |June 30 (for Fishkill Electric Ry. 
Ist mtge, 5 fa $100,- jonl y): 1907. 1906. 
Ch ee Sea nncsaseue 100 oe inor eoccacesess $51,181 $47,252 

>; — ~ 6 es GR AO... «TEED eccccsccncccse 19,273 16,924 

1912, optional after 1807) [oha innate 8,820 8,710 

Piha Elec ist M 6s of)| | Divi ends do ahlincnndah thirties None 

895, due 1915, J-J---5 $50,000 | Balance. ......... 10,453 8,214 


Fishicill stock ($50,000) to receive same ‘div. as Citizens’ St. Ry 


ST REET RAILWAYS. 





ROAD.—Owns and leases 7'¢ miles. 


OFFICERS.—Pres. 
Phillips, Matteawan; Treas., Bert L. Smith. —v. 75, p. 184. 


FITCHBURG & LEOMINSTER STREET RY. 

In April 1905 absorbed the Leominster Shirley & aver, Street Ry. through 
exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
RR. cc sanctioned Increase in stock from $500,000 to $700,000. 


V. 85 


STOCK, BONDS, ETC.— Date. Interest. Outstanding. ey 
Stock (au, $700, DES oaos «sanadcad 


Fitch » Leo ist mtge 
SEE BGO. ccnccace 


Fitch & pe — mtge, $350,-| 1901 4% PF-A 150 — Feb 1 1921 
000 ($1,000) -.._..-___- }int at Boston Safe Dep. & Tr. Co.. Trustee 
S&A ise t mtge, $100,000, / 1905 5¢F-A 0,000 ge 1 193% 
gold “si: aan c*{ Int. at Boston Safe De 7 Tr. » Trustee. 

(Guar, p & 1, by Fite & ox St. Ry. 

Current liabilities Sept. 30 1907 006,038 ....... 


onds.—Of the new consol. mtge., $150,000 are reserved to retire the 
1st mtge. at maturity. 


DIVIDENDS.—For many years up to and including 1900-1901, 8%; in 


1901-02, 6 %; in 1902- 
6%; In 1906-07, 6%. 


ROAD.—Owns 40. 
Lune nburg, Shirley and Ayer. 28 ciosed passenger cars, 26 open passenger 
cars and 5 snow plows. 


E ARNINGS. —For 


19 
eee $260, 
Net _ - 
Interest, 

OFFICERS. —Pres., 


F. Baker; Treas., R. N. , Walls; Supt. one ae Agent, W. W. 
a, all of Fitchbure. —V.72,p. . 80, p. 1478; V. 85, p. 468, 722. 
pe i bes 


EASTERN WISCONSIN RY. & LIGHT.—Trolley. 


ORGANIZATION. vy rs > ¥' bbe ayn in Sept. 1903 as a con- 
solidation of the Fond du Lac St. Ry. Light Co. and the Fond du Lac & 


Oshkosh Electric Ry. 


lighting and gas plants in Fond du Lac. Franchises ame in 1951. Has 
contract with city of Fond du Lac to light streets, expir 


STOCK AND BONDS— Date. ee, Ones. Maturity. 


Stock, $500,000 ($100) 


Fond du Lac St — mtge| .. gJ-J 192, 500 1920 


$250,000 ($1,000), 


ist eoke} $1,500, 000, gold\ 1903 5¢A-O 722,000 Oct 1 1923 
Ra actcdennns 

Bonds.—$525,000 are reserved for improvements at 90% of cost and 
$212,000 for prior liens. Bonds are subject to call on any interest Ce at 


103 and interest upon 


bonds —_— — They are guaranteed, p. & i., by the Testers 


Wis. Ry 


ROAD-—Operates 25 miles #  Sapets in Fond du Lac and between Fond 
ralls 


du Lac and Oshkosh. 
EARNINGS.—For 
taxes, $83.855 In 16 


OFFICERS.—V.-P. 


comb Jr.; Treas., Wm. E. Cole.—V. 81, Pp. 668; 974; V. 83, p. 1347. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 


Industrial” section 


THE FORT SCOTT GAS & ELECTRIC CO, 

ORGANIZATION .—Incorporated in Kansas in 1900, and is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires 


April 23 192 

STOCK AND BONDS— Date. Interest. Outpeatine- Maturity. 
Seeee,, SIGS CEO (OiGS) 2.26.2 csc ecccune bg oy > jini 
lst mortgage, $250,000, gold) 1903 g A-O 000 fort. 1 1922 


($500), sinking fund__-_c*/Int. at Chigaro Title & Trust Co., e 

Bonds.—Of the $250,000 authorized, $50,000 are reserved for extensions. 
Are subject to call on April 1 1908 at 105 and interest. The following 
amounts are payable annually to a sinking fund, In 1908 and 1909, $3,500 
per annum; in 1910 and 1911, $4,000 per annum; in 1912 and 1913, $4,500 
per annum; in 1914 and 1915, $6,000 per annum; in 1916 and 1917, $7,000 


per annum, and from 
EARNINGS.—For 


fixed charges, $13,487; surplus, $17,980. 
ROAD.—7 miles of track in Fort Scott. Gauge, 4 ft.; 45- *. T- mee 
OFFICERS.—President, Grant Hornaday; V.-P., C. Martin; 
Sec., F. A. Hornaday; 


FORT SMITH LIGHT & TRACTION CO. 

In July 1906 a large block of the hme changed hands. V. 83, p. 213. 

ORGANIZATION.—Incorporated in Arkansas on April 13 1903 as a 
consolidation of the Fort Smith-Van Buren Light & Transit Co. and the 


Fort Smith Traction 


gas and street railway business of the city and the electric-light and gas 
business of — Buren. Street railway, gas and electric-light frachises 


expire in 19 
STO 


K AND BONDS— 
Common, $950,000 ($100)-... ---. -..-.-. en eS 


Pref, $650,000 ($100), 


Consol ne $1,500,000,( 1904 5¢Q-M15 1,110,000 Dec 15 1944 
gold ($1,000) -.... 


1st mortgage, $300,000, gold, =" 5¢ M-N15 200,000 May 1 1933 
SIE tabdbeacoaheoand nt. at St. SLouls Valen 7 Trust Co. -, Trustee. 


Coupon notes. 


Stock and Bonds.—The preferred stock is 5% and is My ee after 
Jan. 11907. First mtge. bonds have no sinking fund, but all or any part 
of bonds subject to call after one year upon any nterest date. Of the Bt. - 
pone 000 new consols, $200,000 are reserved for prior liens and $190,000 are 

bx ergy as security for above coupon notes. These bonds are subject to 
call at 102 and ag yr ae 5 =. A sinking fund dof $15,000 per annum 


commences Dec 


» Pp. 
above, there are $48,500 2d tA ng ponds out, due in 1910; $52,974 In cash 
has been deposited with the trustee to retire these bonds. 


EARNINGS.—For 


Interest, $81,809; surplus, $43,2 
ROAD. = Operates 20 20 miles me a on 12 pie of streets in Ft. Smith 
36 cars. Owns & 


and suburbs. Standard 


park of 107 acres. Also gas works for distributing natural and artificial gas, 
with about 43 miles of mains; and electric power and | ighting plant—gen- 
erating capacity about 1,742 horse power = pole line o 

OFFICERS.—Pres., A. S. Huey; V.-P., H. M: B Bytleshy2| Seo , Jas. Briz- 
zolara; Treas., Geo. Sengel; Gen. Mgr., W. ’ Gillette; Auditor, a 7 Garrison. 
—vV. 79, p. 2085; V. 80, p. 996; V. 82, p. 928; V. 83, p. 21 is 


FORT WAYNE & WABASH VALLEY TRACTION CO.—A trolley 
Controlled by the same interests as the Indiana Union Traction an the 
Indiana Columbus & Easte 










































































































































aqegne cj Interest “ = National Bank, Boston. 
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, E. L. Tompkins; V.-P., G. A. Schrader; Sec., S. K. 


ooo 


FITCHBURG, MASS. 


one: 000 See 
($500) ,| 1897 5 A-O 150,000 , 1917 


03, 6%; in 1903-04, 6%; in 1904-05, 6%; in 1905-06, 


7 miles of track. Road extends to Leominster, 


years onties Sept. 30: 

7. 19 1907 1906. 

468 $25 °. oe7 Dividends paid_--_-_$27, 000 $27,000 
é 122,070 | Balance, resin for 

83,189  — So 7,849 11,881 

H. A. Willis; V.-P., H. I. Wallace; Clerk and Coun- 


FOND DU LAC, WISs. 


Co. at at the entire street ~~" electric- 
ng in 1913. 
-r&c*j Int. at iiwauicce Trust Co. Trustee. 


"_..c*/Interest at Milwaukee Trust Co., Trustee. 


six months’ notice. The Fond du Lac St. 


70-lb 


year ate Dec. 31 1907, gross, $218,611; pat, after 
)06, gross, $189,996; net after taxes, $73.65 
and Gen. Mgr., N. C. Draper; Sec., H. r. Whit 


I ss 


FORT DODGE, IOWA. 


$i 


FORT SCOTT, KAN. 


1918 to 1921 inclusive, $10,000 per annum. 
calendar year 1905, gross, $68,647; net, $31,467; 


Treas. and Supt., F. D. Martin. =, 7 D- 1294. 





FORT SMITH, ARK. 


Light & Power Co. Does the entire electric light, 


Date. Interest. Outstanding. Maturity. 
eae eee CD .«saedenes 
caine o# Int. at Cent. Tr. Co., of Ill., Chic., Trustee 
First Nat. Bk., Bost., or ist Nat. Bk., N.Y 


ewer 


996. In addition to bonds In table 
calendar Pa 1907, gross, $309,842; net, $125,039; 


gauge, 56-lb. and 60-lb. T rail. 


about 60 miles. 





FORT WAYNE, IND. 


rm. 








arr 


Poke ™ OT. 


on 


i — = oe 


es ee ee ee ae 
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ORGANIZATION. .—Incorporated in Indiana on May 29 1903 as the 
rt Wayne Logansport Lafayette & Lima Traction Co., but name was 
S anged to above on Feb. 17 1904. Is a consolidation of the Fort Wayne 
| we tion Co., the Lafayette Street Ry., the Logansport Ry. Co., the Logans- 
= Rochester & Northern Traction Co., the Wabash River Traction Co. 
po Wabash Logansport Traction Co. In Oct. 1904 purchased the Ft. 


oa is Southwestern Trac. Co., which had — ‘ef Pay the Ft. 
wayne El Elec. Lt. & Power Co. See V. 79, p. 19 Owns entire 


ital stock of the Ft. Wayne Bluffton & Marion Tesctten Co. and Lafay- 
cap & Logansport Traction Co., which see below. Franchises expire from 
35 to 1991, but some are perpetual. Chandler Bros. & Co. of Phila- 
delphia offered the bonds for sale in 1905. 

sTOcK AND BONDS— Date. Interest. Outstanding. Maturity. 
common, $6,000, SP Pins 66ns <habensi $6,000,000 .......... 
Pref, see text, $1,500,000 ($100) ---- =. - 1,500,000 = === 
jst cons mtge, $7,500 -—-. gh 5¢M-S 6,919,000 Mch 1 1934 

gold ($1 000) ----—-.. -- Int. at Tr. Co. of No. America, Phila., ‘Trust. 
wabash Riv ‘Ir Co Ist intge, j 1901 5¢F-A 275,000 1931 

$350,000 “st, 000), g..--c*| Int. at N. —_—- Tr. Co. »N- Haven, Trustee 

Wayne Tr wry $i, 500, 1899 =4¢A-0 29,000 1929 

(000, gold ($1,000) -..... *\ Int. at Guard. Trust Co., Cleveland, Trustee. 

fayette St it 1st atge 1893 225,000 June 1 1913 

($1,000 each), $225,.000.c*| Int. at Real Es state Trust Co., Phila., Trustee 

Stock.— The preferred stock is 5% cumulative after Dec. 1 1906 and may 
pe redeemed after Nov. 30 1914 at ‘par and unpaid divi dends. See V. 79, 

747. Both com. and pref. are listed on ye ay Stock Exchange. 
0 ee. —Of the new mortgage for $7,500,000, $534,000 are reserved to 
retire underlying liens and the remainder ($47, 000) for improvements, 
extensions, &c., at 85 % of cost, and for acquisitions only when net earnings 

25% in excess of int. charges. See V. 78, p. 2011. In addition to 
ponds noted above, there are $3,500 bonds of the Logansport Ry. outstand- 
ing. The new c onsols of 1904 are not subject to call before maturity. The 
Wabash River Trac. Co. 5s of 1901 are subject to call at any time at 105 
and interest. 

ROAD.—Operates 127 miles of main track, comprising the Inside lines 
in Ft. Wayne Huntington, Peru, Wabash and Logansport, and the inter 
urban road connecting those cities; also the city lines in Lafayette. Anex 

tension to Lafayette has been built by the Logansport & Lafayette Traction 

Co., which ts controlled by thiscompany. Total track, including controlled 
companies and sidings, 207 miles. At Logansport, Peru and Wabash con- 
nection is made for Indianapolis over the tracks of the Indiana Union Trac- 
tion Co. In May 1906 began through service between Ft. W ome and In- 
dianapolls —~ tracks of Indiana Union Traction Co. See V. 82, p. 1101 
Rails, 60, 72, 80 and 90-lb. In Oct. 1907 began operating cars between 
Ft. W ayne "ied Lafayette. Owns 5 power houses and 4 pleasure parks, 
Has 81 closed and 88 open cars and 117 motorequipments. Also controls 
the Ft. Wayne Bluffton & Marion, which operates 23 miles of track from 
Ft. Wayne to Bluffton. Controls entire electric light and power business 
of Ft. Wayne. 

REPORT.—For calendar years ending Dec. 31: 

1907. 1906. 








1905. 1904. 
Gross earnings- - - - ---- - $1,283,722 $1,109,032 $949,298 $834,801 
Operating expenses- - - 746 ,036 6 76, 846 580,832 533,295 
Net earnings- - - wae ee 686 ‘$4 32, 186 $368 ,466 $301,506 
Other Income- - - ere . 59 160 199 430 
Total Income- - <n $537, 745 $008. 346 $301, 36 
Fxed charges = = 427,315 232 243, 506 





‘plus "$110.430 2 ayer $50 896 $58 13 3 

_ OFFICERS. —Pres., J. Levering Jones; 1st ¥ -P., Charles M. Murdock; 

d V.-P., Hugh J. McGowan; Sec., Stephen B . Fleming; Treas., Henry 
tp Paul. 

DIRECTORS.—Randal Morgan, J. Levering Jones, H. H. Kingston and 
Bayard Henry of Paseceionies Henry C. Paul and Stephen B. Fleming of 
Ft. Wayne; James Murdock and Charles M. Murdock of Lafayette, and 
Hugh J. McGowan, Indlanapolis.—V. 82, p. 1101; V. 83, p. 

() Ft. Wayne Bluffton & Marion Traction Co.—A pe tang road. 

ORGANIZATION.—Incorporated in April 1905. Stock all owned by 
Ft. Wayne & Wabash Valley Traction Co., which guarantees the bonds 
principal and interest. Is leased to guarantor for 99 years 

sTOCK AND BONDS— Date. Interest. ae oy Maturity 
PE cnccccanenss oles. sebacne tex 
lst mtge, $400,000, gold) 1905 5 ¢ J-J $400, 000 July 1 1935 

eee GUM cicaccccca }Int. at Guar.Tr. & S. D. Co., Phila., Trustee 

ROAD.—Operates 23 nae of track between Fort Wayne and Bluffton 
70-lb. rails.—V. 81, p. 

(2) Lafayette & A stance Traction Co.— 

ORGANIZATION.—Incorporated in 1906. Entire stock Is owned by 
the Fort Wayne & Wabash Valley Traction Co., which guarantees the 
bonds, principal and interest. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity 
St cntmiiinth cies  candmieeane Me.. -ic ech ead 
First mortge. $1,000,000 gold | 1906 5¢J-D $900, 000 June 1 1936 

($1,000) guaranteed_-_..c*|Int. at Guar. Tr. & S. D. Co. ‘Phila., Trustee 

ROAD.—Operates 3544 miles of track from Lafayette. via Delphi to 
Logansport. 70-Ib. rails. Was completed July i 1907. 

FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 

ORGANIZATION.—Incorporated July 2 1903 in Indiana. 


STOCK AN D BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500,000 ($100)_... ---. ------. SGT tEe sadeunas 
5 24,000 June 1 1926 


Ist norteage, $200,000, gold) 1906 5 2¢J-D 
eer” c*| Interest at Cleveland Trust Co., Trustee. 
Ronds.—Are subject to call at 105 on any interest day. 
EARNINGS.—For 6 months ending July 31 1907: Gross, $19,735; net, 

$10,585; fixed charges, $5,250; surplus, $5,335. 

ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. Total 
track 23.7 miles. 70-lb T rail; gauge 4 ft. 844 in. An extension to Celina 
ls proposed. 

OFFICERS.—-Pres. and Mer., W. H. Fledderjohann; V.-P., John H. 
Krenig; Sec., B. A. Fledderjohann; Treas., Chas. Dirkson; Supt., T. W 

helvon. 


SUES eens: _ccnceneel 
FORT WORTH, TEXAS. 
CITIZENS’ RAILWAY & LIGHT CO.—A trolley road. 
ORGANIZATION. —Incorporated in Texas Aug. 28 1906 as a consoll” 
dation of the Citizens’ Light & Power Co. of Ft. Worth, the Arlington 
yrignts 7 Ry. and the Ft. Worth & Rosen Heights Street Ry. Co. 
0 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)..... -... .-...-- $1,000,000 
First 00) eta’ $1,000 | 1906 5¢F-A 511,000 Aug 1 1926 

($1,000), gold -__...__- c*\Int. at Citizens’ Sav.&Tr.Co., Clev., Trus. 

onds. aa to call on or before Aug. 1 1909 at par and int. and on 
any Int. date thereafter at 105 and int. Unissued bonds are reserved for 
betterments. No sinking fund. 

EARNINGS.—For 12 months ending July 31 1907, gross, $236,126; 
oper. expenses and .axes, $176,613; net, $59,513. 

ROAD.—Operates 1314 miles of track In Ft. Worth, including lines 
Tunain to Arlington Heights and Rosen Heights. Gauge, 4 ft. 8% In.; 
0-lb.T and 70-Ib. girder rail. Owns and operates electric-lighting plant. 

OFFICERS.—Pres., — Bicknell; V.-P., W. A. Allen; Treas., J. F. 
re Sec. and Gen. Mer., A. J. Duncan Jr.—V. 83, p. 435, 562; V. 85 


NORTHERN TEXAS ELECTRIC CO.—A holding company. 
s20RGANIZ ATION .—Incorporated in Maine in Dec. 1905 and acquired 
499,100 of the $2,500,000 stock of the Northern Texas Traction Co. Is 
Managed by Stone & Webster of Boston. 
ce STOCK AND BON _ Date. Interest. Conntins- Last Dio 
Prine on See eee ee CY eae 
ee 2; €$2,500,000 (3100). ail M& 2'500,000 Mch 08,3 % 
tock —The referred stock is redeemable at 110. 
irst dividend on preferred, . %, paid on ae 11906 and 
% was paid ‘Sept. 11906. In 1907,6%. In 1908, Mch., 





OFFICERS.—Pres., Guy_E. Tripp; lst V.-P., John W. Hallowell: 2d 
V.-P., H. T. Edgar; Sec., Alvah K. Todd: Treas., Henry B. Sawyer; Gen. 
Mers. , Stone & W ebster, 147 Milk St., Boston. —V. 81, p. 1724, 1793; 
V. 83. p. 436; V. 85, p. 469. 

(D) Northern Texas Traction Co.—A trolley road. 

ORGANIZATION .—This was formerly the Fort Worth Street Railway 
Co., chartered by the Texas Legislature in 1874 for 100 years. In 1901 
. plication for amendment to charter was granted, changing its name to 

e Northern Texas Traction Co. The Traction Go. then purchased the 
City Ry., and in 1901 obtained legislative permission to extend its road from 
Fort Worth to Dallas, a distance of 30 miles. In 1902 purchased the Dallas 
& Oak Cliff Electric Ry. and redeemed that company’s bonds; also 4 
the Glenwood & Polytechnic College Street Ry. Franchise in Fort 
expires in 1973; in Dallas in 1945 and 1920; others between 1945 and 1950; 
has private right of way outside of cities. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
peng $2,500,000 ($100)_..... - _.- es TOMOOEe nnccacssas 

First mortgage $2,500,000) 1903 5¢ 2,500 000 Jan. 1 1933 

fe: ,000) gold—no sinking }Int. at Citizens? Sav. & Tr. Co., Cleve., Trus. 

und c*) or at Trust Co. of America. New York. 
pol —Are subject to call as a Wnole on Jan. 1 1908,o0n Jan. 1 1913 and 
on any interest date after 1913 at 105 and interest. All underlying bonds 
have been canceled. 

ROAD AND EQUIPMENT.—Owns and operates 80.8 miles of track in 
Ft. Worth and Dallas, including an interurban line between them. All 
tracks in Ft. Worth have been re-laid with 56, 60, 65 and 70-Ib. rails. 
For interurban use, 70-lb. rails, standard gauge; 114 cars. 

REPORT.—For 12 months ending Dec. 31 1907, gross, $1,060,953; net. 
$437,381; Interest, $128,503; dividends, $149,400: surplus, $159,478. 


FREDERICK. MARYLAND. 


FREDERICK & MIDDLETOWN RAILROA D.—A trolley road. 

In 1907 the Frederick Interurban RR. was incorporated for the purpose 
of consolidating this company and the Jefferson & Braddock Heights is RR 
The new company, it is thought, will —— a capital of $1,000,000, and will 
issue $1,000,000 bonds. See V.84,p. 142 Up to Feb.1908 the company 
had not been organized or acquired any. property. 

ORGANIZATION .—Is successor in 1906 to the Frederick & Middletown 
Electric Ry. The old company in Aug. 1901 leased the Myersville & 
Catoctin Electric Ry. for 10 years from Feb. 1 1904, on which date the old 
lease expired. For terms of lease see V. 73, p. 287. 


STOCK AND BONDS— Date. interest. Outstanding. enema 

CS, eee a ee $250,000  - 

First mortgage, $25 me 1906 1: 5 peer ae, 
gold ($1,000)._._.. --.cj Fidelity Trust be Baltimore, Trustee. 
ROAD.—Frederick to Middletown, 9 miles; which, with the lease of the 

Myersville & Catoctin Electric, Myersville to Middletown, 5% miles, con- 

structed in 1898, makes a total of 1434 miles operated. An extension to 

Unionville, 15 miles, is ae 
OFFICERS.—Pres., Jas. E. Ingram Jr.; V.-P., Emory L. a oar 9 

a WwW. Harthoal: he Thos. H Haller.—V. 81, p 1100; V. 84, 

p 
Ww ASHINGTON FREDERICK & GETTYSBURG RY.—To be a trolley 


road. 

“ORGANIZ: ATION .—Incorporated in 1898 in Maryland by Act of Gen- 

eral Assembly amended in 1900 aad 1906 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $1,000,000 ($50)____-- ie $150,000 __- 

Ist mtge, $400,000 ($1 ,000, f 1907 5 £ M-N 150,000 May r 1937 
$500 and $100), g-.--cé&r\Int. at Balt. Tr. ‘aden Co. ,Balt., Trustee. 
Bonds.—Subject to call on any int. period on 60 days’ notice at 105 and 

int. <A sinking fund starts Jan. 1 1911. . 
ROAD.—Is to operate about 25 miles of road from Frederick to Em- 

mittsburg via Thurmont. Road is completed between Frederick and 

Thurmont. Remainder is expected to be completed during 1908. Stand- 

ard gauge, 70-lb. T rail. 

OFFICERS. aan. D. Columbus Kemp; Sec.. Charles C. Waters; 

lreas., Franklin Buchanan Smith, all of Frederick.—V. 85, p. 601, 723, 922. 


a ———_____ 
FREEPORT, ILL. 


FREEPORT RAILWAY LIGHT & POWER CO.— 

ORGANIZATION.—Franchises expire March 1 1923. Has traffic 
arrangement for 50 years with the Rockford & Interurban Ry. Co., 
allowing cars of that company to enter Freeport. Also has contract for 
city lighting. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $200,000 ($100)_... -... “ $ 00 
Pref 5 % n- c $150, 000 ($100)_. -._-. aul 
First mortgage $350, 000 gold] 1903 5M 

$'. rte *| American Tr. & Sav. Bk., _ Trustee. 

Bonds.—lInterest on the aheve issue is payalte at the offices of Rudolph 

Kleybolte & Co. in New York, Cincinnati and Chicago. Bonds are subject 
to call after May 1 1913 by lot at 105 and interest. $17,000 are reserved 
for future Improvements at 80% of cost. Maturity of the bonds Is as 
follows: $10,000 due May 1 1908; $5,000 due in each of the years 1910, 
1912 and 1913 and $5,000 annually from 1915 to 1921 inclusive; the 
remainder in 1922. <A sinking fund provides for the payment of $2,000 
per annum for first ten years and $5,000 per annum thereafter. 


EARNINGS.—For calendar year 1906, gross, $81,600; net, $30,400. 
ROAD.—Operates 9 miles of track: 60 and 90-lb. T rail. Standard gauge. 


OFFICERS.—Pres. and Gen. Man., A. J. Goddard; V.-P., Fred. Dor- 
mon; Sec., W. N. Cronkrite; Treas., W. J. Smith. 
rr 


FRESNO, CAL. 


FRESNO TRACTION CO,—A trolley road. 

ORGANIZATION .—Incorporated in California in 1903 in the interest of 
H. E. Huntington of Los Angeles, to build 196 miles of electric railway, in- 
cluding lines from Fresno to Wawona, 79 miles; Fresno to Selma, Fresno to 
Trimmer’s Springs and Fresno to Central and Washington Colonies. Stock- 
noets in 1904 authorized a mortgage to secure $5,000,000 bonds. V. 78, 












222 
P- sroG K AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $5, 000, PE sadcactbus Sete: * Yipecmesae $5,000,000 ae Sal 
rivag 3,000 Oe ”) a8 ,0OO 


\ Ut 
Susman Cit ty Ry first mtge/ 1902 6¢J-J 150 000 Jan. 11922 
$150,000 gold ($1,000) ..c*|Cal. Safe Dep. & Tr. Co., San Fran., Trustee. 
Bonds.—Fresno City bonds have a sinking fund of $3, 000 per annum for 
first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commences on Jan. 1 1905. Bonds cannot be called. In- 
terest payable in New York and San Francisco. 
ROAD.—The old Fresno City Ry. (which the Fresno Traction operates 
under oor has 15 miles of track in and about Fresno. Standard gauge, 
61-lb. T ral 


OFFICERS.—Pres., A. C. Balch; V.-P. and Mgr., G. Whtens Sec., 
W. E. Durfey, Fresno.—V. 76, p. 1192; ¥- 7: P. 1746; Ay: 78,p. 2. 
ta SE 


GADSDEN, ALA. 

ALABAMA CITY GADSDEN & ATTALLA RY.— 

ORGANIZATION.—lIncorporated under a special charter from the State 
of Alabama. Operates, besides street railway, a light plant, an ice plant, 
and a coal yard. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eg OY DS Ca a eee ,000 
New >> name $300,000 gold { 1906 250,000 Nov. 1 1936 

GED extciccmanscinnssce Inte a A ay Y., Trust. 

Bonds.—The unissued bonds are reserved for further additions at 90% 
of cost. New bonds are subject to call on any interest date at 105. 

ROAD.—Operates 11 miles of track, connecting the points named in the 
title. Standard gauge, 40-lb. T rail. “An extension of 5 miles to Noccalula 
Falls was built, but is not — in operation. 

ee we Schuler, Birmingham; Sec., R. D. Oarver, 
Birmingham; at ae Schuler, Gadsden.—vV. 83, Pp. 'g17. 
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GALESBURG, ILL. 


PEOPLE’S TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Illinois on May 23 1901. 

STOCK AND BONDS— Date. Interest. Cupeaees- Maturity. 
Stock $170,000 ($100)__..-.. -.-- +-------- SESO Oe ccccecsses 
First mortgage $150, ee golds 1902 5¢M-S 150° 000 Mch. 1 1922 

ED twitredhitieinitinw ied Interest at Farmers’ & Mech. Bk., iesb 

Bonds.—Are subject S a after 10 years at 105. L. A. ‘Townsend is 


trustee 
ROAD.—Operates 1214 miles of track from Galesburg to Abingdon. 
Standard gauge. 60-lb. T rail. 

OFFICERS.—Pres., A. P. Higgins; Sec., Chas. S. Harris: Treas., J. L. 
Burkhalter; spacons Engineers, Knox Engineering Co., Fisher Building 
Chicago.—V. » Pp. 1232. 


GALVESTON, TEXAS. 
GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 
ORGANIZATION. foe ey oe in Maine on May 8 1907. Controls 

through ownership of stock the Galveston Electric Co., the Houston Elec. 
Co. and the Galveston- Houston Elec. Ry. Co. The stock of the two former 
companies !s being exchanged for a like amount of this company’s stock. 
STOCK AND BONDS— Date. Rate,%. Outstanding. Last Div. 
Common, $3,000,000 ($100)... -... ------- GoD _anccauness 
Pref., $3,000 000 6% cu ($100) -...  -.-.--. 1,141,700 a 16 °07,3 
Dividends.—F1 rst. dividend on “preferred—3 % e—Sept. 1907 
EARNINGS.-—Of combined companies for year ending Dec. 31 1907, 
gross,$1,050,893; net,$394,697; Iinterest,$154,028; sinking fund ,$31,661 
dividend (3% on preferred stock), $34,742; surplus, $174,266. 
ROADS.—Controls 78 miles of track. 
(1) Galveston Electric Co.—A trolley road. 
ORGANIZATION.—Incorporated In Texas on May 1 1905 as successor 
to the Galveston City Ry., control of which had been purchased by interests 
represented by Stone & W febster of Boston. See V. 80, p- 1971. Does the 
entire electric rallway and =. “ the electric lighting VF at. of the city. 








Franchise expires in 195 stantially all the stock Is cwned by the 
Galveston-Heusten Fleetric 

STOCK AND BOND s— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... .... --...-.-.. PERE. secceassen 


Pref 6 % n-c $1,000,000 ($100) _..- 6M-S 500 yo 07,3 % 
First mortgage $2,500, | 1905 5 ¢ M-N 1,000,000 May 1 1940 

gold ($1,000).......... 6 er at City Trust Co. AN Trustee, 

r at company’s in New York. 

Stock and Bonds.—$150 ,000 pre a F reported culstanting is In treasury 
ofcompany. Of the bonds $1,460,000 reserved for additions and im prove- 
ments at 80% of cost and $40,000 are in the treasury of the company. A 
sinking fund ‘of 144% of bonds certified begins July 1 1906, If earned, and 
on July 1 1911 becomes a fixed charge. Bonds are subject to call as a whole 
on any Interest date at 110 and Interest on 30 days’ notice. See V.81,p.975. 


ROAD.—Embraces 32.5 miles of track. Standard gauge. 60-lb rail. 
Has 73 cars. 

EARNINGS.—For 12 months ending Dec. 31 1907, gross, $369,168; net, 
$148,156: Interest, $51,231; dividends (6%), $21,000; surplus, $75,925. 

OFFICERS.—Pres., Guy E. Tripp: 1st V.-P., Elliot Wadsworth; 2d 
V.-P., Wilbur A. Carter; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; 
Gen. Mgrs., Stone & Webster, Boston.—V. 81, p. 975; V. 85. p. 599. 

(2) Galveston-Houston Electric Ry.—A trolley road. 

ORGANIZATION.—Incorporated in Texas on April 17 1907 with 
$3,000 000 capital stock ($100), to build an interurban electric railway 
between Galveston and Houston, a distance of about 50 miles. Surveys 
have been made and some preliminary work done. Controlled by Stone & 
Webster of Boston, who also operate the Galveston and Houston local 
trolley systems. On May 14 1907 the stockholders authorized an issue of 
$5,000,000 bonds for construction purposes. No bonds issued up to Jan. 
1908. V 84,p.1247. Pres.,C. E. Gurney, Portland, Me.—V. 84, p.1052, 
1184 1247; V. 85, p. 600, 654. 

(3) Houston Electric Company.—tTrolley. 

ORGANIZATION .—Chartered at Austin, Tex., on Oct. 26 1901, and Is 
successor to the Houston Electric Street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways in Houston. Franchise origin- 
ally ran until Oct. 23 1925, od in Jan. 1903 was extended 10 years; for 
terms, see V. 76, p. 158. In May 1902 stock and bonds listed on the Boston 
Stock Exchange. In pr. 1905 sold $500,000 new preferred stock to 
stockholders at pé Vv. p.17 oe "Substantially all Lae stuck Is cwned 
by the Galveston He or BS tet ctric 

STOCK AND BONDS— Date. "Interest. Outstanding. Maturity 
ee RE a en 2,000, 

Pref 6% n-c $1,000,000 ($100) _ F-A 1 000,000 Aug.’07,3% 
First mortgage $2,500,000f 1900 5¢F-A 2,030,000 Aug. 1 1925 
gold ($1,000) sink fund __c*) Int. at International Trust Co., Boston, Trus. 

Bonds. —$470, 000 are reserved for extensions and improvements at 80% 
of cost and $35,000 are held in the treasury of the company. Entire Issue, 
but not any part, can be called on and after Aug. 1 1910 at 107% and int. 

cme fund of 1 4 7 6 of bonds ountents. payetts es on Aug. Ef each year. 
See 74, p. 680: teis tund on Ja 

Dtvtdends.—Div ide nd on heen Ba stock due Aug. 1904 ona Feb. 1905 
was passed because of strike and boycott; the strike was terminated Oct. 11 
1904 (V. 79, p. t708) ow dividends were resumed = Aug. 1 1905, when 
3% was paid. In » 6%; in 1907, Feb., 3%; Aug. 3%. 

ROAD. <- ht. et miles of track. Standar rd gauge. 45 to 96-Ib. 
rail. Operates 131 cars. 

EARNINGS.—For 12 months ending Dec. 31 1907, gross, $681,724: net, 
$247.052; Interest, $100,037; sinking fund, $31,661; dividends (6%), 
$60,000; surplus, $55,354 

OFFICERS.—Pres., Guy E. Tripp: V.-P.. Henry G. Bradlee: Sec., 
Alvah K. Todd; Treas., A. Stuart Pratt; Agts., Stone & Webster, Boston. 

’. 81, p. 1795; V. 85, p. 600. ry 





GARDNER, MASS. 
DNER WESTMINSTER & FITCHBURG STREET RY.—In Dec. 
1890" absorbed the Gardner Electric Street R: 

STOCK AND BONDS— Date. onting Outstanding. rity. 
Stock $185,000 ($100) aa’ $185,000 In 1907, 2% 
te mortgage ($1,000) gold f 1900 ‘5¢F-A 185,000 Aug. 1 1920 

deechathnandaliidete aba adisini \ Int. at Mercantile Trust Co., Boston, Trustee 

ROAD. oune 12 miles of main track from Gardner, through South 
Gardner and Westminster to Fitchburg, where connection is made with the 
Fitchburg & Leominster Street Ry.; also constructed a branch line to 
Wachusett Lake, waieh was opened for traffic on May 26 1900, but is oper- 
ated as a summer branci only. total, 16 miles. 26 cars. 

EARNINGS.—For year ending 7. 30 1907, gross, $65,161; net, 
$21,455: charges, $14,072: surplus, $7,383 

OFFICERS.—Pres., E. F. Blodgett, Leominster; V.-P., Geo. R. Damon, 
Leominster; Sec., Treas. and Gen. Counsel, James A. Stiles, Gardner; Asst: 
Treas., Walter R. Dame, Clinton.—V. 69, p. 1247. 

i oe 


GENEVA, N. Y. 


pet Aa WATERLOO SENECA FALLS & CAYUGA LAKE TRAC- 
In May 1903 ‘control of road changed ar ag re is supposed N. Y. 
Cent. interests are the new owners. See V. 


ORGANIZATION .—Chartered March he peek as a oe of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 
property of 50 acres. V. 60, p. 562. 

In Dec. 1906 the RR. Commissioners granted permission to increase stock 
al $450,000 to $1,000,000, and to make a new mortgage for $1,000,000. 





.p. 51. Upto latest dates this mortgage had not been exectued. 
roux AND BONDS— Date. Interest. mee yy Maturity 
Common stock, par $100..... -...  .-..... LL , ae 
Pref, $100,000 ($100) - ree 6 100, 000 1904-05, 6 % 


1st mtge, $500,000 ($500 and) 1895 4¢A-0 450,000 April 1 1920 
Ay Mii accacuans Int. at West End Trust Co., Phila., Trustee. 
Bonds.—$50,000 of bonds are unissued. Interest on bonds was for es 

6%, but In 1900 rate was reduced by consent of bondholders to 4% 





| VOL. LXXxxyy, 














a _~ — ——— SSS 
ROAD. —The onnd extends from : Geneve to Cayuga Lake Park th 
Waterloo and Seneca Falls. 17 miles; sidings, % mile. Rails 70-ib. 
and 60-lb.T. Track standard gauge. Operates 25 motor cars, 8 trail cars, 
1 snow plow, 1 sweeper. 
— aa INGS.—For Seaet i year ending June 30: 


Yea Gross. Inc. Int. oss. Dividends. 
1906 '-...990,225  $35.480 3320 $22,078 bre 
1905 --72°83/015 30,324 98 20/748 $6,000 


OFFICERS.—Pres., Jos. Seep, aoe City, Pa.; V.-P.. C. N. Payne ‘a 
York; Sec., Treas. and Gen. Mer., W.C. Gray, Seneca Falls; Supt., Ho oward 
Gray, Waterloo.—V. 80, p. 2344: V. 84, p. 51. 

Re 


GIRARDVILLE, PA. 


SCHUYLKILL RAILWAY CO. 
ORGANIZATION .—Incorporated in Pennsylvania on July 20 1903 and 
Bove 80, the oe perty of the Schuylkill Traction Co. and the Lakeside Ry, 


ako B ONDs— Date. Interest. Cuneentine. M 
Stock. $400.00 0 ($50 StReneKe suse 86 geatwene $400,000 ae 
1st cons mtge, $1 430, 600, g)_ 1905 g A-O 540,000 1935 ~~ 

($500 and $1,000)_...--. c*{Int. at Fideltty Tr. Co., Phila., 

Bonds.—Of he’ 35° 450,000 authorized, $805,000 are "reserved to retire 
the underlying liens in statement below. Are subject to call before 1919 
at 105; thereafter at par and interest. 

EARNINGS.—For calendar year 1907, gross, $207,034- operating ex- 
penses, including taxes and insurance $104, 083; net, $102,951; interest, 
$68,500; surplus, $34,451 

OFFICERS.—Pres. G. . Gerber, Reading; V.-P., J. C. Biddle: Sec., 
MacHenry W rot sedan: Treas., D. J. Langton, Shenandoah. Vv. 80: 
p. 1729; V. 82, p. 1157. 


()) Schuylkill ceition Co.—A trolley road. 


ORGANIZATION .—Chartered Sept. 26 1892, in pmigg A te the 
Motor Traction Act of March 22 1887. Road opened June 1 1893. Onj 

6 1893 leased for 999 years the Mahanoy City Shenandoah Girardvinny 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years Ly e Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pledged under the first mortgage. On April 27 1900 Teased = a6 
years the Lakeside Ry., which connects the two ends of the 

routes from Mahanoy City to Shenandoah and —— EF 2,600 oft the 5 "000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsv. stock are pledged under consol. mtge. 


STOCK As> BONDS— Miles. Date. a Outstanding. Maturity. 
1st M, $500,0: g, $500) 22} 1893 g A-O $500,000 April 1 1943 
& $1 ,000, s ¢ ‘$10, 000} Interest is mm at Equit. Tr. Co., Trustee, Phila. 
y’ly after Apr '98.c*}) Bonds may be rer for sinking fund at 105. 
1st mete: Lakeside Ry, ) 5% 1893 4¢M-) 150,000 Nov 1 1923 
g.5 150,000, guar by} Interest at Equitable Trust Co., Philadelphia, 
huylkill Traction. -)} Trustee. 

New con mtge, $2,000 =) 1901 4%e¢eJ-J *105,000 July 1 1951 
000 ($1,000), g...c*/Interest at Fidelity Trust Co., Phila., Trustee. 
*These bonds, it is stated, will be redeemed in the near "future 
Bonds.—Of the $105,000 consols reported outstanding, $36, 000 are held 

in the treasury. Bonds are subject to call at any time at 105 and interest. 

Sinking fund of 1 % of bonds outstanding becomes operative on Aug. 1 Lp 

OAD.—Schu uylikill Traction Division 224 miles of track, 

Locustdale, thence through Ashland, Holmesville to Girardville, forties 

there a Y, one branch runnin through Lost Creek to Shenandoah and the 

other branch to Maizeville, Gilberton and Mahanoy City. Lakeside Di- 

vision 5% miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 

miles pepegeee and charters obtained. Operates 51 motor cars, 4 work 

= 7. fn sweepers. Extensive improvements have been made. 

—_— 0, p. 17 








GRAND RAPIDS, MICH. 

GRAND RAPIDS RY.—Trolley. 

ORGANIZATION, &c.—In April 1900 was incorporated as a successor 
company to the Consolidated Street Ry. and the North Park Street Ry., 
and owns all the street railway Paes of Grand Rapids and vicinity. 
Franchises expire in 1919, in 1920 and in 1921 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stuck com $2,000,000 ($100)_. ~~ Q-M $2,000,000 Mch '08, 1% 
Pref $2,000,000 cum 5% ($100) --- Q-F 1,500,000 Feb ’08, 1\ 
Grand Rap Ry Co Ist mtge 1900 5¢J-D 3,274,000 June 1 1916 

$3,500,000 gold ($1,000) c*{Interest at New York Trust Co., Trustee. 

Bonds, &c.—Of the new mortgage for $3,500,000, $92,000 have been re- 

tired by sinking fund and $134,000 are reserved for permanent additions 
and improvements, and can only be issued for 85 % of the cost, and only 
“‘when the net earnings of the company for the preceding year are equal to, 
or exceed, double the interest charge on the total amount of bonds out- 
standing, including those to be issued.”” Sinking fund became o — 
on Oct. 1 1905, payable 1 % of bonds out up to Oct. 1 1910, then 2 to 
1915 (see V. 70, p. 1149). Bonds cannot be called. See V. 72, p. I 87. 
Bonds are listed on New York Stock Exchange. 

Dividends.—Dividends on preferred stock are cumulative and 1\% 
quarterly has been regularly paid up to and including Feb. 1908. The first 
dividend on common—1 %—was paid Sept. 1 1906 and 1% was id 
Dec. 11906. 1n1907,4%. In1908, March,1%. 

EARNINGS.—For calendar years: 


Year— Gross. Net. Charges. Pref. Die. Bal., Sur. 
1907 $944,916 $488,468 $213,008 (5°%)$75,000 $200,460 
SED eacchas 910,028 462,136 205,460 (5 %) 75,000 181,676 
 caisink qciac 820,469 427,890 196,260 (5 %) 75,000 156,630 
Se ancawne 760,776 326,334 189,345 (5 %) 75,000 61,989 


ROAD.—Owns and operates 59.324 miles of track. 159 motor cars. 


OFFICERS.—Pres., Clarence M. Clark, Phila.; V.-P., Lester J. Rindge, 
Grand Rapids; Sec., Treas. and Gen. Mer., B.S "Hanchett, Grand Rapids; 
Asst. Sec., C. Ford Stevens, Phila.—V. 78, p. 45, 287, = V. 82, p. 1040, 
1268; V. 83, p. 380, 1228; V 84, P. 2 220, 749; V 85, p. 40 


GRAND Rares SRAND HAVEN & MUSKEGON RY.—Electric 
road. Third-rail 

ORGANIZATION. ,- a porated in Michigan on March 6 1899 to build 
an electric road on fenced right of way, connecting the three cities named 
in the title, a total distance of 48 miles. The road was entirely completes 
and put in operation about May 1 1902. Thirty-year franc in 
towns through which it passes; otherwise private right of way. 


STOCK AND eon DS— _ Date. Interest. Outstanding. Maturity. 
Do ntonnnakne sane ‘aaeuaeid 1,200,000  .--.-....-- 
lst mtge, $1300. ‘000 ($1, i 1901 5g J-J 1,500,000 July 1 1926 
CE oxccamvecoanecsn< Int. at Standard Trust Co., N. rustee. 
Bonds. —The interest on outstanding bonds was guaranteed for 5 years 
by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 
ROAD.—Extends from Grand Rapids in a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand Haven at 
Grand Haven with Goodrich Line of steamers for Chicago oan Crosby Line 
of steamers for Milwaukee. Total track, 48.13 miles; 70-lb. T rail. Oper 
ates 19 passenger, 6 express and 1 workcar. Also doesa ge y ae 
OFFICERS.—Pres., Geo. C. Smith, Pittsburgh; V.-P. and Gen. 
W. K. Morley, Grand Rapids; Sec. and Asst. Treas. my allace Franklin, 
Detroit; Treas., Carl M. Vail, New York.—V. 76, p. 4 


GRAND RAPIDS HOLLAND & CHICAGO RAILWAY. 
ORGANIZATION.—Incorporated in Michigan in July 1904 and is a re- 
organization on Aug. : 7 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79 627. Franchises in city of Holland and village 
streets expire in 1928 to Pozo: remainder on private rights of way. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Pref, $850,000, 6%....--.... Py eS ee $850,000 ....------ 

Common, $500,000....-.---. ee © Bees aoe 500,000 ....---- 3 

lst mtge, Grand R Rapids Hol) 1900 g F-A 1,500,000 As 1 19 
& Lake Mich, $1, — 000, }Int. at Ainnieon Tr. & Sav. che 
gold ($500 and $1,000)_..'} Trustee, or at Guaranty aan € Co., N 


Bonds.—A sinking fund ts provided of ‘$5,000 per annum for first 5 gn | 
$10,000 per annum for second 5 years, $15,000 yearly for third 5 years 
$25,000 per annum for fourth 5 years. Bonds are not subject to call. 
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— — 
RACK —Ooweemn 75 miles of track from Grand Rapids through Holland 
Macatawa and Saugatuck, with steamer connection at Holland for Chic. 
OFFICERS.—Pres., Geo. Hendrie; Sec. =, Treas., Strathearn Hendrie. 
_YV. 75, D. 1301; V. 78, p. 702, 768; V. 79, p. 627. 


iin 
GREAT FALLS, MON. 


GREAT FALLS STREET RY.—The property of this road was sold at 
foreclosure in February 1904 and purchased by John D. Ryan, Pres. Daly 
Bank & Trust Co. In June 1906 the Great Falls Elec. Properties was or- 

Sod with $1,000,000 stock, to consolidate this company with the electric 
lighting company No bonds or other indebtedness. Comprises 10% miles 
of track.—V- 82, p. 1437. 


GREEN BAY, WIS. 
GREEN BAY TRACTION CO.—Trolley. 
ORGANIZATION.—Incorporated in Wisconsin In June 1905 and Is a 
consolidation of the Fox River lec. Ry. & Power Co. and the Knox Con- 
n 

Ne al absorbed the Green Bay Gas & Electric Ca., although separate 
i tlon is necessarily maintained. See V. 82, 73, 631, and V. 86, 
for particulars of that al Street saliway franchise \s per- 
nd exclusive until 1918 









pete 4 

" STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $1,000,000 nce: atk + ao sueie SR BOG BEE canctsca co 

ist mortgage, $1,000,000, g\ 1905 5¢J-D 725,000 June 10°35 
(sl. _— enesensestccues cj/Union Trust Co., Detroit, Trustee. 

Gree! G & E ist & ref\| 1905 5 ¢ M- 467,000 May 1 1935 
M, OTH. 000, g ($1,000) _c*JInt. at Wisconsin Tr. Co., Milw., Trustee. 


Bonds. —The Green Bay Traction Co. bonds are subject to call at 105 
ynti] 1925; thereafter at par. The Green Bay Gas & El. bonds are subject 
to call from 1910 to 1924 at 105; thereafter at par. 


EARNINGS.—For calendar 


Year. Gross. Comins Bapenes. Net. 
1907 ~-----$143,052 Lit $32,074 
See 134,205 rs 739 39,446 
+ Hares 120,887 78,595 42,292 





ROAD.—Owns and operates all lines in the city of Green Bay; also a line 
from Green Bay to De Pere City, and branch to Duck Creek, and a line from 
Green Bay to West De Pere, Little Rapids, Wrightstown ‘and Kaukanna; 
total 40.80 miles. 45 and 78-1b. rail; 28 motor cars; 12 trailers. 

OrriCE —Pres., A. M. Murphy, Green Bay; V.-P., Geo. W. 
Sec. L. Parker, Green Bay: Treas., E. Murphy; Gen. Megr., 
ci. —V. 81, p. 558; V. 82, p. 568. 


GREENSBORO, N. C. 
GREENSBORO ELECTRIC CO. 
On May 18 1907 control was purchased by W. T. Van Brunt of New York. 
ORGANIZATION .—Incorporated in North Carolina on June 11 1901. 


Knox; 
R. M. 





—_— AND BONDS— Date. Interest. Outstanding. Maturity. 
mmon, $250,000 ($100)_... --.. --.----. SEE aaddcsccwoe 
on $250,000 ($100) 6%n-cum ...._ _------ DE. aadeasemne 


New mtge, eet ” ea “= 1905 5¢J-D 250, {000 onne. A. a a 


($500 and $1,000)_....-c Int. at Mercantile eae Co., N. ¥., 
ist mtge, $400, 000, gold} 1902 SgA-O 00,000 Apitt i “927 
($500 and $1,000)._._.--.cj Int. at Trust Co. of pum... N. Y., Trustee. 


Bonds. —Of the $750,000 new bonds, $400,000 are re served to retire prior 
liens and $100,000 for future extensions. ‘They are subject to call on any 
int. date at 110 and int. Of the $400,000 ist 5s, $5,500 were issued under 
mortgage of 1901 

_ EARNINGS. —F or year ending Dec. 

ss, $139,309. 

“ROAD. —Operates about 13% miles of track in Greensboro, including 
extensions to Revolution, White Oak and Lindley Park. Standard gauge. 
93-lb. girder and 60-1lb. T rails. 

OFFICERS.—Pres., John Karr; V.-P., F. A.C. 
Barr; Sec., Z. V. Taylor. 


a en 
GREENVILLE, §. C. 
GREENVILLE TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in South Carolina on Sept. 7 1899. 
Power is supplied to this company by the Greenville-Carolina Power Co., 
for particulars of which see V. 85, p. 224. 


31 1907, gross, $150,000; In 1906, 


Perrine; Treas., M. D. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500, 000 SED dennces bth o0de—e0 $306,000 ets ee 
250,000 Feb 1 1931 


Ist mtge, $250,000, cur ($1, i} 1901 5 F 
000 and $500) nenosdand Interest at Girard Trust Co., Phila., Trustee. 


ROAD.—Operates 13 cae of track. 


OFFICERS.—Pres., Joseph S. Keen Jr.; V.-P., J. H. Dawes; Sec. and 
Asst. Treas., H. Bayard Hodge; Treas., Geo. "M. Bunting, all of Philadelphia. 
ee 


GROTON, CONN. 


GROTON & STONINGTON STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated in Connecticut on Aug. 17 1903. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $400,000 ($100).... -... ...-.-. $400, 000 See text. 
Pref, 6%, $200,000 ($100)... .... .-.-.-- 00,000 See a. 
Ist _mtge, $375,000, gold| 1904 igJ-J 375, 000 July 1 1924 

I rae c{Interest at International Trust Co., Boston. 


Loans and notes payable June 30 1907 30,000 

Bonds.—No s. f., but bonds are subject to call at any time at 120 and 
interest. Trustee is Treasurer of State of Connecticut. 

Dividends.—On pref. in 1905-06, 6%; on common in 1905-06, 3%. On 
pref., 1906-07, 7% % 

EARNINGS.—For year ending June 30 1907: gross, $104,073; net, $52,- 
897; fixed charges, $34,182; dividends (7 44%), $15,000; surplus, $3, 715. 

ROAD.—Operates 20% miles of track from Groton, through Noank, 
West Mystic, Mystic, Stonington and Pawcatuck, to W esterly, R.1I. Put 
in operation on May 61905. Connects by ferry with New London. Stand- 
ard gauge, 70-lb. T rail. 22 cars. 

OFFICERS.—Pres.. Thos. Hamilton, New London; V.-P., B. F. Will- 
ms, Mystic; Sec., Chas. D. Noyes, Norwch; Treas., Costello Lippitt, 

Norwich: Gen. Mer. Thomas W. Ryley, Mystic.—V. 80, p. 2344. 


GULFPORT, MISS. 
GULFPORT & MISSISSIPPI COAST TRACTION CO — 


ORGANIZATION.—Incorporated in Mississippi in 1905. 
the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 


Purchased 


In 1907 increased stock from $1,000,000 to $2,000,000. 

0 AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)..... -.-- -—---..--< SIMOCMEO 5<-0..-05- 
- Mort., $1 000,000, gold, ages 1 ‘boo {00 Se t. 30 °35 

SR ae In r. Co. rl., Trus. 


. at alberala ak. & T 
Bill. El. & P. is ee. y 1903 6¢J-J3 

} ~2 $500 and $1,0 Int. at Hibernia Bk. & Tr. Co., New Orleans. 
T —The new ous of 1905 are not subject to call; no sinking fund. 

. Biloxi Electric Railway & Power bonds are subject to call at 106 and int. 
eo D —Operates 13 miles of mga pom Gulfport to Biloxi and 7 miles 
fom Gulfport to Harborview, Miss.; also 2 miles of track in Gulfport and 

miles of track in Biloxi. Total, 26 miles. 

OFFICERS.—Pres., J. T. Jones, Gulfport; Sec., H. C. Elder; Treas., 
Bi A. Durham, Sisterville, Ww. Va.; Auditor, R. E. Powers, 1024 Prudentiai 

dg., Buffalo, N. Y.; Gen. - Mer. Joe Jones. V. 83, p. 95. 

I 


HACKENSACK, N. J. 


NEW JERSEY & HUDSON RIVER RY & FERRY CO.— 
ORGANIZATION .—Incorporated at Trenton, N. J., on Feb. 27 1900 a 


& consolidation of the Be — County Traction Co. and the Ridgefield ana 
Teaneck Ry. Co. 


See V. , p. 430. This company owns the entire capli- 











tal stock and /irst mtge. bonds of the Riverside & Fort Lee Ferry Co. (owner 
of the West 130th Street Ferry. These securities are all deposited under 
the $5,000,000 mtge. Company also leases the Hudson River Traction 
Co., which see below. Franchises perpetual except one for 99 years. 
Chiefly private right of way. =) 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $5,000,000 .. ....  -....---- 81 SEG DEe eoctosrane 
Stock, pref., $750, MMII, Sok, neds 650,000 See below. 
1st mort., $5,000,000 ‘gold 1900 4gM-S 3,015,000 Mar. 1 1950 

SUN SOD cca aehutisaaioardl c*/Int. at U. S. Mtge.&Tr.Co., N. Y., Trustee. 


Bonds.—The amount pee siete is reserved for extensions and "mprove- 
ments. Bonds can be called on and after March 1 1905 on any interest day 
at 105 and interest, upon six weeks’ notice. V. 80, p. 998. 

DIVIDENDS.—The first dividend of 5% on pref. stock was paid on 
Feb. 15 1901. In Feb 1902, 6% was paid and the same amount yearly 
thereafter, including Feb. 1908. Dividends are usuaily declared in scrip, 
payable twelve months subsequentiy. 

EARNINGS.—For calendar year 1907, gross, $482,808; net (after taxes) , 
$179,151; other income, $25 371. Tetal income, $204,522; interest, $131. 
831; surplus, $72,691. In 1906, gross, $430 ,263; net (after taxes) , $158 ,923 
pony income, $20 ,423; total income, $179,346; interest, $119,251; surplus, 

60,095. 

ROAD.—Owns and operates 31.33 miles of track from W. 130th St., New 
York City (terminal at Edgewater), to Englewood, Hackensack and 
Paterson. The Hackensack line was opened on June 21 1900. Extension 
to Arcola and Paterson of 5 miles was completed and put fin operation April 
1 1903; the cars of this company operating to Main and Broadway, the 
business centre of Paterson, under trackage rights from the Public Service 
Corporation. During 1902-1903 the property of the Ferry Co. was recon- 
structed, new ferry boat built and new ferrhouse erected. During 1905 new 
cut-off was built, giving double track from Edgewater to Hackensack. 

OFFICERS.—Pres., A. Merritt Taylor; 1st V.-P., W. H. Clark; 2d V.-P., 
Frank R. oFrd, 115 B’ way, N. Y.; 3d V.-P., W. N. Barrows; Sec. and 
Treas., S. C. Stivers; Gen. Mer., F. W. Bacon. | General ‘offices, Edgewater, 
N. J.—V. 82, p. 510, 1323 


HUDSON RIVER TRACTION— 

ORGANIZATION. A yo in New Jersey on ey 22 1902. 
Control of stock is owned by the J. & Hudson River Ry. & Ferry Co., 
which leased this company on Ay 1 1904 until March 1 1950, rental being 
net earnings of the lessor company. On Sept. 1 1903 purchased at fore- 
closure sale the a & Hackensack Traction Co. and took possession of 
the property on Sept. Franchises are perpetual, except one for 50 years. 

STOCK AND BONDS— Daie. Interest. Outstanding. Maturity. 
Com., $1, 000 ,000 soy ageth e600 eobaccene $1 000, cred 
Pref., 4% non-c., $500,000 ... ..-.  .---.---- 
ist mort., $1,000 000. "eat Rw vit 

(32 Be ancccasnucncness More. & Tr. Co. »N.Y., Trustee. 

Bonds.—Are subject to call ay con me. date at 110. No sinking fund. 

EARNINGS.—For year ending Dec. 31 1907, gross, $92,616; expenses, 
seer net, $16,957. In 1906, gross, $83, 252: expenses, $69,181; net. 

O71 


ROAD.—Owns and operates 17.11 miles of track from Hackensack 
through Hasbrouck Heights, Woodridge and Rutherford to Arlington, where 
through connection to centre of Newark is made over the tracks of the 
Public Service Corporation. On May 16 1904 opened a new line from 
Hackensack via Hasbrouck Heights to Passaic, and from Lodi to Pas: sale. 
operated in conjunction with the Public Service Corp. In Aug. 1904 com- 
menced operating to Broad and Market sts., Newark. 


235,1 
564 ‘000 Mar. 1 1950 


OFFICERS.—Pres., C. a Bly - ist V.-P., H. ae, | 115 B’way, 


N. Y.; Sec., W. N. Barrows; Treas., S. C. Stivers: g@- Mer., F. W. 
Bacon. General offices, Bagowster, N. J.—vV. 78 
re 


HAGERSTOWN, MD. 


HAGERSTOWN RAILWAY,—A trolley road. 

ORGANIZATION.—Chartered March 12 1896 in perpetuity. 
has city en. but furnishes commercial electric lighting. 
are pe 

Interests identified with this company in July 1991 purchased a majority 
of the stock and all of the bonds of the Myersville & Catoctin Electric Ry., 
but shortly thereafter directors of the latter made a new lease of the road 
to the Frederick & Middletown Railroad, which see on a previous page. 
Controls Hagerstown & Northern RR. 


No longer 
Franchises 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seek, GIORGOS Gee) cécco soem) | qetanegnc Se bn « OE 
lst mortgage, $200,000 ‘} 1896 62¢Q-F 200 ‘000 May 1 1916 

OE ncacanesdnccebesass Interest at Eavy Lane & Co., Hagerstown. 


ROAD.—Hagerstown to Williamsport and Funkstown, 13 miles of track. 

Under the name of the Hagerstown & Boonsboro Ry. Co. an extension 
of 10 miles was bullit in 1902, Funkstown to Boonsboro. The Hagerstown 
& Boonsboro has $120,000 stock and $120,000 bonds. An extension of 7 
miles was completed in Dec. 1904 from Boonsboro across South Moun 
to Meyersville, where connection is made with the Frederick & Middictown 
Railway, thus one a through line from Hagerstown to Frederick. 
This extension was built by the Hagerstown & Meyersville Ry., which in 
Sept. 1904 made a mortgage for $125,000. Total track, 3044 miles. 

OFFICERS.—Pres., mA +4 tga Treas., Wm. Jennings; Sec and 
Supt., W. C. Hepperie. V. 84 

(1) Hagerstown & Northern RR. sy trolley road. 

ORGANIZATION.—lIncorporated in Maryland and Pennsylvania in 
Feb. 1907 as a consolidation of the Hagerstown & Northern RR. and the 
Pree Oovaty E RR. 


AND BONDS— Date. Interest. Outstanding. Maturity. 

Ci, See bancceee ecen 2 | |(eeesee ae 

Ist mtge, $120,000, ed} 1907 5 ¢ F- 4 120;000 1927 
($1,000, $500 and $100) c* Trust Wm. Jennin 


gs. 
Bonds.—The new bonds were used to ae all the ‘Outstanding bonds 
of the old companies and are secured by deed of trust -. a property of the 
congamedated company. They are subject to call in 1 
me es — Operates 10 miles of road from TAB to Shady Grove, 
is made with the Chambersburg F. saan & 
60-lb. Trail. Gauge, 4 ft. 8% in 


on connection 
2 ah. ~-4 Electric Ry. 








HAMMOND, IND. 


HAMMOND WHITING & EAST CHICAGO ELECTRIC RAILWAY.—A 
trolley roa 

ORGANIZATION.—Chartered in 1892. Franchise cxpices in 1954. 
Controlled in in interest of South Geaetge ,-& ~ § V. 62. 86. 

Ss Miles. Date. Outstantting. Divid'nds 


TO 
ag $1, 000, 000 .... 25.7 os $510,000 See text. 
Dividends.—6 % per annum is bein ng paid. 

ROAD.—Owns 25.7 miles of track, extending from State lineto Whiting, 
East Chicago and Hammond, and operates in connection with South Chi- 
cago City Ry. to 63d St. and Madison Ave. in Chicago. 

OFFICERS.—Pres., D. F. Cameron, Chicago: V. as D. M. Cummings; 
Sec. and Treas., O. S. Gaither; Gen. Mgrs., A.L. Drum & Co., 125 Monroe 
St., Chicago.—V. 79, p. 103. 











HARRISBURG, PA. 


CENTRAL PENNSYLVANIA TRAC. CO.— 

ORGANIZATION .—Incorporated in Pennsylvania on July 9 1903, and 
leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed 
rental of 6 %. Harrisburg Traction Co. stockholders were allowed to 
subscribe for the new stock, share for share; has no bonds. An —— 
of 10 % ($5 per share) was called on the stock in Aug. 1905, see V. 

725) and 10% was called in 1907. On Oct. 17 1903 acquired a aie 

the $200,000 stock of the People’s Bridge Co. The Linglestown & t. 
Mountain Ry. Co., which Is 5 through stock ownership, was put in 
operation to Linglestown on July 119 Owns entire stock of the Harris- 
burg & Hummelstown Ry. and guarantees Its bonds, .* andi. In 1907 the 
Dauphin Street Ry. was Incorporated to build a tro ley line from Harris- 
burg to Dauphin. No arrangements had been made up tofFeb. 1908 ;for 
financing this company .@Franchlises areJperpetual. @ 
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Date. Interest. Oneentine. Maturity. 
Stock, $2,100,000  __._. + ee endthenes $2,100,000(30 % pd.) __- 
Ling. & Bl. Mtn, Mtge, $125,-] 1905 5 A-O 105,000 Apr. 1 1935 

000 g. ($100 and $500) .cj Int. at Harrisburg Trust Co., Trustee. 
Harr. & Hum. Ist M., $200,-) 1905 4% ¢M-N 200,000 Apr. 1 1935 

000, cu. p. andi ._- f 

Bonds —Both issues are guaranteed p. and |. by end. by the Central Penn. 
Tr. Co. Of the Ling. & Bl. M. bonds, $20,000 are reserved for Penn. 
extensions. These bonds are subject to call after 1915 at 105 and interest. 

REPORT.—For fiscal year ending June 30 1907: gross, $711,281; net 
$353,768; rentals, taxes and Interest, $221,625; surplus, $132,143 of which 
$42,834 was used for betterments. 

OFFICERS.—Pres. F. B. Musser; V.-P., mS F. Myers; + & Treas., 
W. J. Calder; Supt., F. M. Davis.—V. 81, p. 725; V. 83, p. 49 

(1) HARRISBURG TRACTION.—A weltey road. 

In June 1903 was leased to the Central Pennsylvania Traction Co. at 6% 
on stock A stock dividend of 5% was paid at that time, increasing out- 
standing stock to $2,100,000. 
STOCK AND BONDS— Par. Date. 


STOCK AND BONDS— 








Interest. Outstanding. Last Div. 


Harrisburg Tract ton} 
stock, $2,500,000 __ 50 6 6F- 4 $2,100,000 See text. 
Citizens’ Passenger—) .... 1894 6 ¢ M- 75,000 May 1 1924 
ist M., $75,000, gold/ Int. at Com'wealth Son. Tr. Co., Harrisburg. 
Leased to E. Har. Pass. Ry.— 
Harris. City Pass. stk 25 12 J-J 125,000 Lease rent. 
Middlet'wn H.&S.stk 50 10 J-J 100,000 Lease rent. 


The Traction Co holds in its treasury $700,000 (all) stock of the East 
Harris. Pass. Ry. and $235,000 (all) of Citizens’ stock. V. 60, p. 873. 

DIVIDF NDS —-The dividends In Feb. and Aug. 1899 aggregating 4% 
were paid in stock. the money being used in reducing floating debt. Divi- 
dend period change da to quarterly, and 1% paid in cash Oct. 1899. In 1900 
4%. Dividends again changed to semi-annual and 2% % paid Feb. at 
and 2% %on Aug 1 In 19025%. In 1903, 6%, also scrip Pividend of 5% 
on Aug. 1 In 1904, 6° In 1905, 6%. In 1906, 6% In 1907, 6% 
In 1908, Feb., 3° 

ROAD.—Leases and operates 47 miles of track as follows: East Harris- 
burg Passenger, 24 miles; Citizens’ Passenger, 6 miles; Harrisburg City Pass., 


5 miles: Middletown Highspire & Steelton Pass., 12 miles. 
OFFICERS.—Pres., Edward Balley: V.-P., B. F. way mg’ as Treas., 
W. J. Calder; Supt. and Pur. Agt., F. B. Musser.—V. 77 


VALLEY TRACTION CO.—A trolley road. 

Is understood to be controlled by the Cumberland Valley RR. 

ORGANIZATION .—Incorporated In Pennsylvania on Nov. 18 1903 and 
controls through ownership and lease the Harrisburg & Mechanicsburg 
Flectric Railway Co., the Ww 
West Farview & Marysville Flectric Ry ,the Fairview & Riverton Pass. Ry., 
the Carlisle & Mechanisburg St. Ry., the Camp Hill & Harrisburg Pass. Ry., 
the Harrisburg & Riverton St. Ry. and the United Electric Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500,000 ($50) _... i ee DEE § ssedieueael 
Pf., $500,000, 5 °S n.c. ($50) aa wean’ 350,050 cic meena 
lst mtge., $700,000, gold} 1903 5¢A-O 555,500 Oct. 1 1933 

($100 and $500)" ___" e*/} Int. at Farmers’ Tr. Co., Carlisle, Pa., Tr. 


H. & M. 1st M., $224,000, e. - 1894 6¢M-S 144,500 Sept. 1914 
Interest is payable at office of trustee, the Harrisburg Trust Co 
Bonds.—Val. Trac. bonds are subject to call after Oct. 1 1908 at 110. A 

a fund of $5. 000 on annum commences Oct. 1 1908 

ARNING S tent ir year 1907, gross, $247 525: net, $83,433; 
taxes and ¢ surplus, $8,106 

ROAD. een 8 40 miles of track from Harrisburg to Fairview, Marys- 

ville. Riverton, New Cumberland, White Hill, Camp Hill, Shiremanstown, 

Mechanicsburg, Boiling Springs and Carlisle. ‘Gauge, 5 ft. 2in.; 50 and 100- 

lb. girder and T-rail 
OFFICERS.—Pres., M. C. Rqpaety, Chambersburg; Sec.-Treas., W. L 

Ritchey, Chambersburg: Supt., C. . Bishop. V. 78, p. 1393. 


ee 

HARTFORD, CONN. 

FARMINGTON STREET RAILWAY.—Trolley. 
ORGANIZATION.—This is the Hartford & West Hartford Horse RR., 


sold in foreclosure Aug. 1 1899. New company organized and began busi- 
ness on Oct. 19 1899. Old bondholders received stock in exchange for their 
bonds. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock, $189,000 _........... | ARS $189,000 (5-6 pd) ..-.--. 
eae 1904 5 J-J 30,000 July 1 1924 
Loans and notes payable ne 30 1907 38 500 

ROAD.—Operates 15.1 ‘miles of track laid with 70-lb. T rails, 10.8 miles 
of which It owns ar - upon4.3 miles of which it has trackage rights. Stand 
ird gauge. 22 car 

REPORT. Wear to Jens 30 1907: gross, $62,342; net, $5,335. In 1906, 
gross, $56,220; net, $2,804. 

OFFICERS.—Pres. and Treas., E. D. Robbins, Weipenees. V.-P., 
D. Newton Barney, Farmington: Sec. and Gen. Mer., E. Hubbard, 
Hartford Vv 1, p. 283 

HAVERHILL, MASS. 


MERRIMAC VALLEY ELECTRIC CO.—A holding company. 

ORGANIZATION .—Organized in Feb. 1907 to hold the securities of the 
Citizens’ Electric Street Ry., Haverhill & Amesbury Street Ry., Salisbury 
Land & Improvement Co. and Salisbury Beach Improvement Co. 
STOCK.— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... .... ......... REP ees 
Pref 5 % cum $825,000 ($100). .... ...--- uli SEPOe «cccessceas 

REPORT.—For year ending Sept. 30 1906 of roy companies. 
Gross earnings street rys...$2 mt S best Bal eur on $500,000 5 % bds.$25,000 

-*F 95|B 


Net over taxes ($9 ,46 sur. from street rys....-. 57 *995 
Net from Salisbury Beach ah. ~ bh dundhdheeinee daaee edie 4,600 
Total net earnings from combined properties for year.......--. $62 595 


Estimated net for year ending Sept. 30 1907, $72,000; dividend un pre 
ferred shares. $41,250; balance. $30,750, surplus for common stocn. 

OFFICERS.—Pres., James F. Shaw; Treas., George A. Butman.—V 
84, p. 450. 

(1) Haverhill & Amesbrry Street Ry.—Trolley road. 

STOCK AND BONDS— Date Interest. Outstanding. Maturtt 
Stock $250,000 (par $100) _- See text wane. 000 Oct. °97, 3% 
Black Rock & Salisbury Beb/ 1891 52J-J 000 July 11911 

first mortgage, gold....-.- Interest § International “Trust Co., Boston. 
Haverhill & Amesbury consol{ 1892 -J 196,000 July 1 1912 

mtge $290,000 ¢ ($1,000)c*)\ Interest at American bee Go. . Boston, Trus. 
Debenture notes -.-. 2’... 2. { 1 6 J- 0,000 Dec. i 1911 
nate ima Interest at ‘American Trust Co., Boston. 
ent la Sept 0 1907 317,128 
‘DIVIDENDS. None since Oct. 1897 , 
! k neludine sidings, &ce 65 car 
ANNUAL REPORI I ek A years ending ome. _— earnings have been: 
Gross t. Int. viet XC. Be. Sur 
1906.07 $121 S23 ast om 
ree 123,562 47 ,664 42 ‘631 7 033 

OFFICE RS.—Pres., E. P. “Shaw, Newburyport, Mass + is and Treas., 
Geo. A. Butman. Office, 8 Congress St., Boston.—V. » Pp. 672; V. 84; 
p. 450. 

(2) Citizens’ Electric Street Ry.—Trolley. 

ORGANIZATION .—Incorporated in April 1899 ond pepshanes franchises 
and property of the Newburyport & Amesbury RR. and Plum Island Street 
Ry.. and reconstructed the property. 

GrOcK K AND BON _—— ate. 
Stock $240,000 ($100)_-_-_-- $240,000 Dc.28'°07,2% % 
First mortgage $230, 066 gold 1900 5 g 7. D 223,000 Dec. i 1920 

Beacon Trust Co., Boston, Trustee. 


- < Outstanding. Maturity. 


Current llablitles Sept. 30 '07 59,207 
DIVIDENDS.—For fiscal year ending 1901,8 %! 1902, 7%; 1903, 6% 
in 1904, 544%: 1n1905 5%;1n 1906, 5%: In 1907, 5%; In 1908 *jan., u%. 
ROAD.—Owns about 18 miles of track In Newburyport, including lines 
to Haverhill, Amesbury and Plum Island. Operates 35 cars 


Thite Hill & Mechaniscburg Electric Ry., the | 








EARNINGS.—For fiscal! year ending Se 30 1907 gross, $106,392: p 
$42,433: interest and taxes, $19,861: divic bude, $12,000: surplus.’ $19. ‘372 

OFFICERS.—Pres., Jas. F. Shaw, Boston; Treas., G. A. But 
Congress Street, Boston; Supt.. O. F. Files, Newbury port. Office,’ 
Market Square, Newburyport. =a, 72, p. 44 33 

ee 
HAZLETON, PA. 

WILKES-BARRE & HAZLETON RR.— 

ORGANIZATION .—Incorporated in New Jersey May 1901, and acquireg 
the entire ($1,500,000) capital stock and ($1,500,000) bonds of the we 
Barre & Hazleton Ratiwa y Co. (Pennsy!iv ania incorporation) and de “4 
the same, together with $140. 000 (entire issue) of the Lehigh Traction oo 
5 % certificates of Indebtedness and $922,200 of the stock of $1,0 of 
the Lehigh Traction Co., as security for the Wilkes- Barre & Hazleton ty Ral 
road Co. Issue of first collateral trust mortgage 5% gold bonds. y, 

p. 1281. Franchises are 999 years in and around Hazleton and perpetegj 
from Hazleton to Wilkes-Barre. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $2,500,000 ($100)... .-. $2,500,000 ____ P 
Pref 6 % non-cum $700,000... - “ 200,000 ....--""* 
Collateral trust mortgage $2,-{ 1901 5¢M-N15 1,900; 000 May 15 193] 

500,000 gold ($1,000) _c*) Int. at Guaranty Trust Co. y Be 
Collateral trust moregere $1, <4 1905 5¢A-O 1°00, %. 0 Oct. 1 1945 

500,000 gold ($1,000)___-c Int. at Guaranty Trust Co., Y. 


Bonds and stock. ew» f the authorized Issue of $2,500,000 coll. T erast Rees, 
1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co, A 
sinking fund of $20,000 per annum, commencing June 1 1908, ts to be In- 
vested In the collateral trust bonds 7 in Bente p pureeanbte by savings banks 
in New York State. See V. 72, p. 289. The collateral trust 
terminal bonds have a sinking Gad of ‘510, 606 per annum, commencing jy 
1910. Bonds can be called beginning = 11910 at 110. Preferred 
can, at option of company, be changed at any time into the bonds of the 
peg ny J at per. said bonds to bear not less than 5 %, or may be redeemable 
at par in cash 
$ _ YINGS.—For year ending Dec. 31 1906, gross, $308,536; net, 

165,649. 

OFFICERS.—Pres., A. Markle; V.-P., John B. Price; Treas., N.C, 
Yost; Sec., C. J. Kirschner.—V. 78, p. 289; V.81, p. 560; V. 83, p. 1292. 

(1) Lehigh Traction Co.—A trolley road. 

ORGANIZATION.—Chartered Nov. 7 1892. Franchtse perpetual, 


| Owns, controls and leases for 999 years at an annual rental of $i each the 


Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South 
Side Electric Ry., capital $75,000; Hazleton & North Side Electric Ry. 

capital $75,000. ‘The $140,000 certificates of indebtedness and $922 "206 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 


Hazleton RR. bonds. 
STOCK AND BONDS— Date. Interest. yore Maturity. 
iabtheiiiindnnaa IN 


Stock $1,000,000 ($100)_..... ...- 
First mortgage a "a he 1893 500,000 June 1 1923 
ton, Trustee. 


5¢J-D 
($100, $500, $1,00 Markle Bke- & Tr. Co., Hazleto 


Certificates of indebveaness wee Sone s22sEeaee0 een 
Car barn bonds, $°5,000__... 1895 5¢M-S 38:00 1925” 
Hazle Park bonds, $60,000... 1895 5g A-O 30,000 1925 


ROAD.—Operates 22 miles of track, new 58-Ib. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West t Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR:), to McAdoo 
(south) and Milnesville, Latimer Mines and Freeland (north h). 

OFFICERS.—Pres., A. Markle; V.-P., W. H. Lawall; Be. C. 3. 
Kirschner: Treas., N. C. Yost; Gen. Mer., ~ )- aaas Supt., C. B. Houck. 
—V. 64, p. 232: V. 66, p. 233: V. 72, p. 279. 

(2) Wilkes-Barre & Hazleton Ry.—A jdm steam and third-rail road. 

ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad Law 
Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds. 


STOCK AND BONDS— Date. Interest. Comsratns Maturity. 
| Stock $1,500,000 full paid_ 406s | aceaneane MOONE nicsttis: 
| First mortgage $1,500,000f 1901 5¢M-N 1, "500. ‘000 Rs 1 1951 

"2S ee Interest at Guaranty Trust Co., N. Y., Trust 


ROAD.—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for we a” A mile Lehigh Traction Co. track at Hazleton and 2 miles 


W.B.&W. T. Co. track at Wilkes-Barre; total, 30 miles. Commenced 
partial onerations on Jan. 12, remainder on May 1 1903. A new terminal 
Was eons 1 1907 : 95 lis. 


OFFICE RS. —Pres., A. Markle: V.-P., B. ogets Treas., N.C. Yost; 
Sec., D. Evans; Gen. Mer., A. Markle; Tene. Cc. . Kirschner; Supt. of 
iintodien A. F. Harger. 

i 


HELENA, MON 

THE HELENA LIGHT & RAILWAY CO. —Trolley, electric light an 
power, gas light and fuel. 

ORGANIZATION.—Incorporated in Connecticut in Sept. 1905 as suc- 
cessor to the Helena Licht & Traction Co. V. 81, p. 1043. Controls the 
Helena Gas Light & Coke Co.; comprises the city’s entire street railways 
and gas and electric-licht plants. Franchtses expire April 4 1926. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CRE ncaccsscues cous <epenennee 1,000 Nov. '07,1% 
Preferred $600,000 5% cum Q-J 31 374, ‘000 See text 


First mortgage $1,500 000} 1905 5¢M-S 850,000 
ONG G58 BOO ancesccnes ) Int. at Knickerbocker Tr. Co., 
onds.—The new bonds = 1905 are subject to call at 105 — interest on 

or after Sept. 1 1910, $650,000 are reserved for extensions and improvements, 
of which $500,000 may be issued only for 85% of cost. A sinking fund 
of 1% % per annum of bonds outstanding commneces June 1 1908, which 
will be increased to 24 % per annum June 1 1918; said fund to i? ‘used in 
retirement of bonds at not higher than 105 and interest. See V. 81, p. 1550. 

Dividends.—Five per cent per annum in quarterly installments ts being 
paid on pref. stock. First dividend on common, 1%, paid Oct. 31 1906. 
In 1907, Jan. 31, 1%; Aug. 1, 1%: Nov 1% Z 

EARNINGS.—For 12 months ending Dec 31 1907, gross, $267,774; net, 
$99 398; fixed charges, $42,500, sink. fund, $7,437; surplus, $49,461. 

ROAD.—-Operates 17 miles of track. 

OFFICERS.—Pres., P. G. Gossier, New_York; V.-P., M. H. Gerry Jr., 
Helena; Sec., H. S. Collette, New York: Treas., Geo. ‘Ww. Bunnell New 
York; Asst. Sec. and Asst. Treas., A. B. Sibley; Auditor, W. T. Pendleton. 

V. 81, p. 777, 889, 1043, 1550; V. 83, p 1037. 

Ecretacnl AES a 


HENDERSON, KY. 

HENDERSON TRACTION.—A trolley road. 

ORGANIZATION.—Incorporated in Kentucky Feb. 22 1907 as @ suc 
cessor to the Henderson City Ry., sold at a. 2 on Feb. 18 1907. 
The old railway had a 30-year franchise granted in Oct. 1886, and 
trolled the Henderson Ferry Co., which has since been sold. V. 84, p. 508. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $150,000 ($100)_____-_- ana @Snmanee $150,000 _.-.---.- 25 
First mortgage, $150, 000 1907 5¢A-O 105,000 Apr.15 1927 

($1,000, $500, $100) gold__| Int. at Ohio Bkg. & Trust Co., Henderson,Tr. 

Bonds.—Of the 1907 mortgage, the $105,000 bonds outstanding were used 
to purchase the Henderson City Traction. The remaining $45,000 are 
reserved for extensions and improvements. They are subject to call on 
April 15 1912, 1917 and 1922 at 105. No sinking fund. 

ROAD. —Operates 6 miles of street remwey. 

OFFICE e.. Chas. A. Hinsch: -P.|. H. P. Barrett: Sec. and 
Treas., Chas. E. Dallam. a. 83, p. 380; ¥. 84, p. 339, 1428. 


rt 
HOLYOKE, MASS. 


HOLYOKE STREET RAILWAY.—Trolley. 

ORG. ANIZATION.—Leases the Mt. Tom (incline) RR. until June 1 1922 = 
at 6% per annum on the $100,000 stock. In June 1906 issued $100, . 
additional stock at $150 per share, to take up floating debt. V. 82, D. 13 
In 1907 issued $60,000 stock for the purchase of oe Hampshire Street ai 
(previously leased) on a share-for-share basis. V.85,p.40. In Aug. 
issued $120,000 additional stock for the purchase of the _ & po = ol 
land Street Ry. on a share-for-share basls. V. 85 2.2 The acquisition 
of bn soe road gives a through connection from 4A to Amherst 4 
Sunderland 

On Dec. 24 1907 Mass RR. Commission authorized $93,600 additional 
stock to provide fur payment of outstanding bonds of Amherst & ous er 
and Street Ry. V.86,p. 52. Included In total outstanding given below. 


as 1 1925 
. Y., Trust 
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STOCK— Date. Interest. Outstanding. Maturity,&c- 
Stock, $1,073,600 ($100) - 8 J-J $1,073.600 Jan 08, 4% 
Deb bonds ($500, $1,000) ..c* 1895 5 A-O 

bonds ($500, $1,000)..c* 1899 ow, 


| Ae A .. NE 1903 265.000 April 11923 
Leased line rental Mt Tom RR 

 , ), eae —_ 6 509. DED ‘etecuucsieas 
Current liabilities Sept 3vu 1907 —- 5,862 ra - 


Interest on all bonds payable at Holyoke National Bank. 

Dividends.—In 1892 to Jan. 1908 Incusive, 8% yearly 

ROAD.—Has 68.7 miles of track, including ‘Mt. Tom (incline) RR., 
4,900 feet long, and connecting with the Woronoco Street Ry. to Westfield, 
Mass. Passenger cars, 120; other servce cars, 26; snow-plows, 10; other 
vehicles, 8; electric motors, 265. 

EARNINGS.—Years ending Sept. 30 —_ figures include 2 months 
earnings of Amherst & Sunderland + ana 


1907. 1906. 1907. 1906. 
Gross earnings - 779 $446, 921) Divs. pald (8%)--.$64,000 $60,000 
ais Satneaeegiael 0,453 165,74 6| Balance for year-_ sur. 8.479 sur.9,072 


Net 

Interest, taxes, &c i07 974 96 ,674 4} 

Balance for 2,479 69 ,07 Surp. Sept. 30 $98.2 26 $89,747 
OFFICERS. ihe. Gen. Mgr. and Pur. Agt., Wm. S. onan Sec. and 

Treas., Louis D. Pellissier; Supt., . Hunter, all of Holyoke.—V. 76, 

p. 212 won; V- 80, p. 650; V. 82, p. 1268, 1322; V. 84, p. 693, 931; V 85, 


p. 40, 284 86. p. 52. 


HOT SPRINGS, ARK. 

HOT SPRINGS STREET RAILROAD.—Trolley. 
. — -—Chartered in 1894; successor to Hot Springs Electric 
tree 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
CREE scntiewcctesendiedéns 4405 “eskbarie GECCGSD sccecscses 
First mortgage gold ($250,000) 1894 6¢J-D 200,000 June 1 1924 

St. — Union Trust Co., St. Louls, Mo., Trustee. 

ROAD.—Operates 12 miles of track. 

OFFICERS. oe ,» S. W. Fordyce; V.-P., H. E. Martin; Sec. and 

Treas., J. R. Mosby. 








Ss 


a 
HOUGHTON, MICH. 


THE HOUGHTON COUNTY STREET RY.—Trolley road. 


ORGANIZATION .—Incorporated in 1899. Does an electric railway 
business in Houghton County. Franchises in ‘public streets expire in 1930 
and 19338 Private ri 1 Way perpetua 


STOCK AND BON Ds— Date. Interest. Outstanding. Maturity. 
GG DPE GENE ccncene acee }86accdtanone errr ore 
Pref $500,000 ($100) 6% n-c__ __-- 6 A-O 204,200 Oct.’07,3% 


First menetee $750,000 gold { 1900 52 J-J 750,000 July 1 1920 
ID -cionieetimtidckit a aad! c*\Int. at Boston Safe Dep, & Tr. Co., Trustee. 
Notes ~— PG TEEE «ane asad . «glia a aro 


Bonds.— Whole issue or any part can be called on or aiter Jay 2 1905 
at 105 and interest. Preferred stock can be redeemed at 110 

REPORT.—For year ending Dec. 31 1907,gross, $249, 919; net, $94,001; 
interest, $47,449; dividends (6%), $12,000; surplus, $34,552 

ROAD.—Owns 27 miles of track, including lines from Houghton to Han- 
cock and from Hancock to Laurium, Red Jacket, Wolverine, Lake Linden 
and Tamarack City; 35 cars, 60, 70 and 85-lb. ralls; standard gauge. 

OFFICERS.—Pres., F.J. Bawden, Houghton, Mich.; V.-P., H. G. Brad- 
lee, Boston; Treas., Henry B. Sawyer, Boston; Acting Asst. Treas., R. E, 
Bawden; Sec., Alvah K. YTodd: Mer., W. H. McGrath; Gen. Mers. and 
Trans. Agts., Stone & Webster, Boston.—V. 82, p. 692. 


ee 
HUDSON, N. Y. 

ALBANY & HUDSON RAILROAD CO.—Third rail. 

ORGANIZATION .—Incorporated in New York on March 12 1903, and Is 
successor to = Athenry & Hudson Railway & Power Co., sold under fore- 
closure on Feb. EL? nd plan in V.75,p.847. Franchtses are perpetual 

STOCK AN 5 BO Date. Interest. Outstanding. Maturity. 
Com., $1,000,000 (3100) al adie eabactpaianharal $750,000 
Pref., 5% cum. after 1908,} 

$1,000,000 ($100) _______ er a ee PO eae 
1st mort., $2,000,000 ci 1903 5¢M-S 1 750. 000 Mar. 1 1943 

ee ages: */Int. at Trust Co. of America, N. Pa ae Trustee. 

Bonds.—Interest was 4% until March 1 ag J Me * now5%. No sink- 
ing fund and bonds cannot be called. See V. 

ROAD.—Operated by third-rail system i lame via Rennselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road to Hudson. Total, 48 miles. In 
Feb. 1900, made contract giving it privilege to enter Albany over the 
tracks of the United Traction of Albany. Operates 30 passenger cars and 
14 freight and express cars, and 3 snow plows. Rails 70 and 80-lb. steel, 
standard gauge. Supplies light and power along route. 

+ ARNINGS.—For fiseal year ending June 30 1907° gross, $351,992; net, 
11 fixed che irges, $107,609; surplus, S- 626. 

OF FICERS. atu M. ‘Young; 2d V.- +, inten L. Rossiter; Sec. 
and Treas., H. - Prunikle, 100 Broadway, N. XY! Gen. Mer., R. H. Smith. 
—V. 79, p. 680; 'V.8 03 








4+ ae 
HUNTINGTON, w. VA. 
OHIO V AL. LEY TR ACTION O- > trolley road. 


In July 1906 95% o' 2 peronaeed by Hon. W. C. Sproul, 
cheney Penn., ’ Ruduiph Ellis: tOhiiladelp ia, and W. E Chilton, of Charles- 
ton 


ORGANIZATION .—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. 

Change of Name.—in_ Feb. 1908 name was changed from Camden Inter- 
State Ry. to the Ohio Valley Traction. It is intended to issue $400,000 
preferred stock, which it is reported will be used to acquire the Kanawha 
Valley Traction Co. 


K D BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2, 000, PPG inne peie scaneahed GECO SSS cccdcecccs 
Cam Inter-State new M, $1,-) 1901 5¢M-S 1,325,000 Mar 1 1921 


500,000, g ($1,000), no sf, }Citizens’ "Trust & Guaranty Co., Parkers- 

and cannot be called_.c&rj burg, Trustee. 
Cam Inter-State power- -house | 1904 5¢M-S 7,000 Mar 1 1929 

bonds (s1 “agg $75,000 g/Interest at First Nat. Bank, Huntington. 
Cons. L.t & Ry. N aot saab Mace 6 %M-A2 100,000 1923 
Ashi. & Cattl. M., guar ...... ..-. 6 %J-J 50,000 1923 

Bonds.—$150, 660, of the new bonds are reserved to retire the first of like 
amount, and $25,000 are in the company’s treasury. Interest on the bonds 
is payable at the Union Trust & Deposit Co. of Parkersburg. 
enue GS.—For calendar year 1906, gross, $381,283, In 1905, gross, 

5 

ROAD .—Operates 37 agg * of track in and between Huntington, W. Va., 
Cattlettsburg and Ashland, Ky., Ci Ironton, Ohio. Extensions in Ash- 
land and Ironton ae contemplated 

OFFICERS.—Pres., Hon. Wm. C. Sproul, Chester, Pa.; V.-P., W. E. 
Chilton, Charleston, W. Va.; Sec. and Treas., Thos. McK. Hays, Hunting- 
con: Gen. Mgr., W. Ww. ‘Magoon, Huntington. —V. 80, p. 471; V. 83, p. 332, 


—_————E EE —_—____ 
INDIANAPOLIS, IND. 
BROAD RIPPLE TRACTION.—A trolley road. 
ORGANIZATION .—Organized as successor to the Indianapolis & Broad 
Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis 
Ry. owns about 75% of stock, but organization separate. Road is op- 
pd | both by the Indiana Union Traction Co. and the Indianapolis Trac- 
tion & Terminal et 
STOCK AND B ory Date. Interest. Ouemeane. Maturity. 
Stock, $100,000 pn SS GMA Pag teeta 
Mtg. gold, $400,000 ($1, 000; Ge 1899 igJ-J $00. 000 ey 1 1933 
Int. at Guar. Tr. & S.D.Co (P Trus. 
Bonds.—Are guaranteed p. and "7 by Indianapolis St. - No. rk 4‘ and 
bonds cannot be called. The Indiana Nertoe Iso guar. tne 
Principal and interest of half ($200,000) of the bonds and hait of the interest 
of the remaining $200,000 bonds until May 1913 


ROAD.—7% miles of track from intieasoctto to Broad Ripple Park. 
OPriGERs: —Pres., John B. Warner; Sec., John D. Thomson; Treas., 
E. B. Peck.—V. 69, D. 180; V. 73, D. 137, 137, 183:'V. 78, p. 1167. 


INDIANAPOLIS TRACTION & TER TERMINAL Co.— 

ORGANIZATION.—Incorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5,000,000 ($1,500,- 
000 being given to the Indianapolis Street Rallway sharehold ersasa bonus) 
to lease the Indianapolis St. Ry. and to provide terminal facilities for ali 
interurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10. years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, p. 1301. Widener-Elkins syndicate is 
understood to be In control. 

Interurban railways enter the city wate: agreements by which they pay 
3 cents per p for ried in the city limits and an 
additional 1 cent for those using the terminal station. V. 81, p. 264. 


STOCK AND BONDS— Date. Interest. Cement. Maturity. 
SRE, SEE: danmewinns stn gacenkas + i | ees 
Ist wo . 35, 000,000, cold} ke 1903 5¢A-O 3,750, 000 Jan. 1 1933 

OF Ft wees Int. at Guaranty Tr. & S. D. Co., Phila., Tr. 

| tong ae. 350. 000 are sinerved for extensions ands betterments. A 
sinking fund provides for the payment annually of 1 i ?e~ of bonds out- 
standing, including those In the sinking fund. See V. 76, p. 1085. Bonds 
may be drawn for sink. fund after Jan. : 1908 at 102 v ‘and hey and are 
subject to call at ty price after Jan. 11908. See V 264. 

ROAD, &c.—In addition to 136 miles of sadienanaa Qtreet Ry., has 
completed 11 miles of new double track, together with interurban passenger 
stations and two freight depots. 

“LARNINGS.—For enamel” - a 





Year. Gross. t Charges. Sink. Fund Surplus. 
1906 ... $2, oy 283 $1,424,468 ke eae a $272,666 
1905 . 2,207,578 1,289'340 1,010,343 $62,666 216,331 

OFFICE pe —Pres , Hugh J McGowan; V -P., & Gen. Mer. I. 
Todd; V.-P., - Peck; V.- John J. Appel; Sec. & Treas Ww. Mil- 
holland. V- i, ~ 264; V. a, ’p. 627; V. 83, p. 1411. 


(1) Indianapolis Street Ry.—A trolley aon al 

ORGANIZATION.—Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds itself to pay over to the city —— is to ezome 
it on the public works) the sum of $30,000 yearly, from 1899 to 1925, 
$50,000 yearly from 1926 to 1932, inclusive, the contract expiring in isso" 

ev. 68, page 723. The city gets the right to purchase t roperty “‘at 
any time within two years and not later than one year before the expiration 
of this contract,’ nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936. 

As to the three-cent fare case, which the U. Court of Appeals decided 
in favor of the Citizens’ Co. in Dec - 1897, see cians of Nov. 1898, and 
Vv. 42, 1180; V. 65, p. 51, “181, 1172 

Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and owns 
75 % of its stock. 

Lease.—On Dec. 29 1902 ‘at leased to the Indianapolis Traction & Ter- 
ee Co. for 31 years. once V. 75, p. 1301. Lease provides for dividend of 

% Jan. 1 1903, then 3% in eomi- annual installments for first year, 4% for 
aoe year, 5 % for third year and 6 % after July 1906. As part considera- 
tion for lease, Indianapolis St. RR. shareholders were given $1.500,000 


Ind. Trac. & Term. stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty&c 
Capital stock ($100) ......... -... J-J $5,000,000 Jan '08,3% 
Indianapolis St. Ry. n.} 1899 4¢J-J 6.000.000 Jan. 1 1933 

M. $6,000,000, gold ‘Interest at Ssenr. Trust & Safe Deposit Co., 

(31,000), G0GP.cccccess c*) Phila., Trustee 


Citizens’ <3 Ry. ist Ms} 1893 5 ¢ M-N 4,000, 000 May 1 1933 
$4,000,000 gold_.....-- c* Central Trust Co., New York, Trustee. 
Interest on age ged consols at Fourth Street Nat. Bank, Philadelphia. 
The mertenee of 1899 was for $7,000.000, but $1,000, 060 has been can- 

celed. onds reserved for the Citizens’ consols: The company binds 

itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indianapolis Street Ry. 
bonds; Se at ere is guaranteed by the Indianapolis Traction & Terminal 

Co. See 
Stock and bends usted on Phila Stock Exchange. V. 69, p. 851. 
ROAD.—Operates 136 miles of track, with 350 cars. 90-lb. rail. 
OFFICERS.—Pres., George Brown, Indianapolis; ist V.-P., J. Ae 

Lemcke; 2d V.-P., Joseph S. Neff, Philadel; hia; Sec. and Treas., Henr 

Jameson; Asst. Sec. and Asst. eae oy organ 3d, Philadelphia. 

76, p. 48, 542, 593, 1085; V. 79, p. 


INDIANA APOLIS COLUMBUS & ~ & SOUTHERN TRACTION CO.—A 
trolley road 
ORGANIZATION.—Formerly the Indianapolis Greenwood & Franklin 
RR., which company was cee eg oe in Indianain 1895. Name changed 
as above in Jan. 1903. Chandler Bros. & Co. of Philadelphia underwrote 
bar! t.? 000 of bonds outstanding. 
OCK a BONDS— Date. Interest. Outstanding. Maturity. 
Stock, Desanedutihns. stnea! ‘atnaingsd OGG FE _casccececs 
ist mortgage, oneuaee 1903 5¢F-A 650,000 Feb. 1 1923 
gold ($1,000)_......... c*}Int. at Trust Co. ot N. Amer., Phila., Trus. 
Bonds.—Cannot be called. $350,000 are reserved for extensions and im- 

poowpente at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, 
121 


EARNINGS.—For year ending Dec. 31 1907, gross, $265,883; net, after 
taxes, $107,550; _— $31,750; surplus, $75,800. In 1906, gross. $240,- 
034; net, $93,084 

ROAD.—Operates 58 mles of track between Indianapolis, Franklin and 
Columbus and Seymour; also 3.44 miles over tracks of Ind. Tract. & Ter 
Co. Standard gauge, 60-lb. Trail. Mostly paw ate rightofway. The ex- 
tenson to Seymour, 20 miles, was completed 1907. It connects with 
Indianapolis & Loulsville Traction Co., thus Seomahnd a through line from 
Indianapolis to Loulsville. 

OFFICERS.—Pres., Jos. I. vg V.-P., Wm. G. Irwin; Sec. and Treas,. 
Ira E. Guthrie; Gen. Mgr., A. Anderson, all of =e. Ind.—V. 77, 
p. 823; V. 78, p. 1446; V. 82, p. ‘see 1212; Vv. 86, p. 


PR HAUTE INDIANAPOLIS ¢ & EASTERN TRACTION.—(See 
on page 

ORGAN TZATION .—Incorporated in Indiana on March 23 1907 to take 

os the various Indiana properties controlled by the Schoepf- McGowan syn- 

dica 

On S ier 25 1907 leased the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies) . 

The Indianapolis & Western Traction, the Indianapolis Eastern R: 
the Indianapolis Coal Traction and the Richmond Street & Interurban y. 
Co. are owned outright. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $12,500,000.. -... -.-.--- Fy us eee 
Preferred stock, $12,500,000_. -..-. . - FF ea 
1st mtge, $10,000,000____.-- rin 5g¢A 5,500,000 A a4 L . 
Fidelity Trust b., Philadeiphia, 

Bonds.—Of the 1st mtge, $1,000,000 is reserved to retire all ‘cnanding 
bonds of Indianapolis & Eastern Ry. and Indianapolis & Greenfield. 

ROAD.—Controls about 450 miles of track.—V. 84, p. 572, 750, 869, 997. 

OFFICIALS.—Pres., Robert I. Todd; Treas., Jos. A. McGowan; ‘Sec., 
W. F. Milholland. 

Directors.—Hugh J. "a 4 W. Kesley Schoeps, Randall Morgan, 
Robt. I. Todd, J. J. Appel, Jos. A. McGowan and E. B. Peck. 


(1) Indianapolis & Eastern Ry -—Peater. 

ORGANIZATION.—Organized in 1902 under the laws of Indiana as a 
consolidation of the Indianapolis & Greenfield Rapid Transit and the In- 
dianapolis & Eastern Traction. Franchises are for 50 years in Marion and 
Wayne counties, perpetual in Hancock and Henry counties and 30 years in 
the cities of Greenfield and Knightstown. Entire issues of both common 





and preferred eine ks are owned by the Terre Haute Indianapolis & 
Eastern Traction 
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ocK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com $1,000,000 DT cnccsa cues avaseonns $1,000,000  _....--.-. 
pf., $200,000 ($100) ---.---- ----  -______ EE scmhentemiin 
ist consol. mtge., $1, comes | 1902 gJ-J 700,000 July 1 Bg 
gold ($1,000), s. f.----- c*{ Int. at Mefcantile Trust Co., N. Y. 
\ Central Trust Co., Indianapolis ‘Trustee 
Ind. & Green. Ist M., $300.-( 1899 5g J-J 300 000 Jan. 1 1929 


er) ($1,000), gold..--. ce as. at Cit. Savings & Prose: Co.,Tr., Cleve., 
\ or at First National. —, New York City. 
Bonds.—Of the $1,000,000 consols authorized, 000 are a bn 
retire the Indianapolis & ———— first 5s. A st “+ und b 
ative after 5 years. Fund is to be invested in the company’, 's bonds itt t ey 
can be bos ught at not more than 105 and interest. Bonds cannot be called. 
Vv. 342. On the Ind. & Greenfield bonds, $12,500 is payable 
yearly | . a ; donee: fund beginning Oct. 1 1904, with which bonds beginning 
with No. 1 are being purchased at 105 and accrued interest; $36,000 have 
been so purchased. The $200,000 2d mtge. bonds of 1904 have ‘been can- 
celed and mortgage discharged. 





EARNINGS— 
years end. Dec. 31: Gross Net Charges. Surplus 
1906..---------- DT §  tictunGaiidem  ~<mamedeed adenine 
1905.-.--------- one it §  <giheebeeee >  @neiei einen 
1904..---------- 217,197 $98,778 $50.000 $48,778 
ROAD.—Owns about 601% miles of track, including 50 miles from Indi- 


anapolis city line, where it connects with the Indianapolis Street Ry., over 
whose track it operates within Indianapolis under a 33-year contract, to 
vey where connection is made with the tracks of the Richmond Street 
y. Also operates a ay of 10 miles from Dunreith to Newcastle. 
aerate right of way. 0-lb. ralls. 
on private rie 2012; V. 80. p 711: V. 81, p. 975; V. 83, p. 37. 


Gammoett Coal Traction.—Trolley. 

2, — [ 1907 was sold to the Terre Haute eT ae 2 Eastern 
oie ~~ “Was owns the entire issue of stock. V. 84, p. 

ORGANIZATION .— Incorporated in 1901 and Is successor in pol to the 
Indianapolis & Plainfield Electric RR. Co. Will do a large coal-carrying 
pusiness as well as passenger. Franchises expire in 1953. The $400, 000 
ponds which were outstanding on this property have been canceled. 

sTOCK AND poune— Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 .......c00 cone 9 cenzesene $2, ,000 

ROAD.—Is to operate 165 miles from Indianapolis, through Plainfield, 
Greencastle and Terre Haute to Sullivan, with a branch from Greencastle to 
Rockville. Is in operation to Plainfield, 14 miles. Remainder is under 
construction. 

(3) Indianapolis & Western Traction Co.—An electric road. 

ORGANIZATION.—lIncorporated in Indiana in 1905. jeans , of 
both common and ae stock are owned by the Ter.H. Ind. ast. 


STOCK AND BONDS— Date. Interest, Outstanding. « aturity. 
Common, 3 no He eecccess esse 8 | cccccce $1, +4 PEE ccccccscen 
Pref, $750,000 5 %-....-.-. ---. ------. 750,000 -.....-... 


000 5 
aus $1, 500. 000 nai which were outstanding on this road have been 


cance. —Operates 20 miles of track between Indianapolis and Danville. 
The cars enter Indianapolis —, the tracks of the ey nw Rey: f « 
Terminal Company. V. 80, p. 1912; V. 83, p. 562; V. 84, p. 570, 749. 

() Richmond Street & Interurban Ry. 

Capital (authorized), $600,000; outstanding, $500,000; all of which is 
owned by the Terre Haute Indianapolis & Eastern. All bonds have been 

eled. 

CaCARNINGS. —For year ending Dec. 31 1906, gross, $150,10 

ROAD.—Operates 30 miles of track, including a line (20 at a to Cam- 
bridge City, Dublin and Milton. Connects at Dublin with the Indianapolis 
& Eastern Traction 60-lb. and 70-lb. Trail. V 74, p.1197; V.84,p. 749. 


(5) Indianapolis & Martinsville Rapid Transit Co. A trolley road. 

Leased.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also $500 per year for organization. V.84,p.749. Controls 
entire issue of stock. 

ORGANIZATION.—lIncorporated in Indiana on April 24 1901. Operates 
on private right of NB except in incorporated towns. 

Stock ND os ate. Interest. Custontens- Maturity. 
SY ea eee eer 
lst mtge., $750,000 ic G00) f 1902 5¢ 750,000 Jan. 1 1932 

gold & r.{ Union Trust Co. and Security Tr. Co. of In- 
a dianapolis, Trust. Int. at Sec. Tr. Co., Ind. 

Bonds.—No sinking fund but bonds are subject to call after 10 years at 
105 and interest. See V. 78, p. 1223 

BARRIS —For years ending Dee. 31 1906, gross, $147,117; in 1905 
gross, $127.7 

ROAD sone 30 miles of track from Indianapolis to Martinsville, 
completed in May 1903. 70-lb. rails; standard gauge. Extension to 
Bloomington, 20 miles. has been surveyed. —V. 83, p. 37; V. 84, p. 749. 

(6) Indianapolis & Northwestern Traction Co.—A trolley road. 

Lease.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds and sinking fund; also 1% % quarterly, or 5% per annum on 
the,$450,000 preferred stock and $500 per year for organization. V.84,p.869. 

ORGANIZATION.—Organized in 1902 in Indiana. Operates a modern 
high-speed interurban railroad, standard- gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of La Fayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. ackage 
tights to the business centres of Indianapolis and La Fayette. 

The franchises run for 31 to 50 ae aad and permit the carrying of freight, 
express and mail, as well as passen 

ntire issue of common stock controlled by the Terre Haute Indianapolis 
Eastern Traction 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I SEED cnsiscnininent:. sacded: eemabenineiite $2, rity oni 
Pf., $450,000, 6%,n i minieni: Sede diame re 
Ist m tee. $3, 000, 000, gold be ages g¢ M-S 2, 470. 600 ne: 1 1923 

[eee . at et A Tr. Co., rust. 


peng © the remaining 3530, 000 for improvements and wiaiaitions ‘at 50% 
and 75% ofcost. No sinking fund, but bonds can be called on any interest 
date at ‘110 and interest. 
ya 5 —For year ending Dec. 31 1906 gross, $417,621; for year end- 
ing Sept. 30 1905, yr 363,126; net, after taxes, $144,464; Interest, 
$123, 50; JB $20, 

ROAD.—Operates ~y a miles of track between Indianapolis, Lebanon, 
Frankfort, Lafayette and Crawfordsville. Standard gauge 70-lb. T-rail. 
Operates 20 vestibule and 4 freight cars. Power house and car barn are at 

banon.—V. 82. p. 49; V. 83, p. 37; V. 84, p. 749. 

(1) Terre Haute Traction & Light Co.— 

sed.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction Co. for 99 years. Thelattercompany assumes guarantee 
of 6% on $500,000 pref. stock and 2% on common for 14 years, 3% for 
l year, 4% for 1 year, and 5 % thereafter; 1st semi-annual dividend of 1 % 
payable March 31 1908. V. 84, p. 750. 

ORGANIZATION.—Is a consolidation in 1904 of the Terre Haute Elec- 

c¢ Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal wart franchise perpetual; other fran- 


chises average 30 years from Jan. 19 
STOCK AND B Date. Talerest. 


Outstanding. Maturity. 
Common, $2,000,000 ($100) .. -.-. .-------- BRCGEE cocesssses 
500,000 Mar '08.3% 


Pref., $1, 000, 000 ($100) 6%cu --. M-S 
Firs $5,000,000) 1904 5g¢M-N 1,963,000 May 1 = 
EI Interest ry "state Street Trust Co., Bos 
Terre Haute Electric ist mtg.| 1899 gJ-J 1,500,000 July 1 929 
$1,500,000 gold ($1,000) . Int. at sedlen Safe Dep.& Tr. Co., Boston. 
Notes payable June 1907, $150,000. 
Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtg. Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. 
bonds are callable as a whole at 110 and int. on any int. date. 
nd of 1% of yom 9g 4 bonds commences May 1 1906. $15,000 was 
held by this fund on Jan. 1 1907. The United States Trust Co. of Terre 
auvee 7 ao ae Street Trust Co. of Boston are trustees of this mtge. 
p. 2013. 


it cons. mtge., 





REPO —For 12 months spans Dec. 31 1906, gross, $823,162; net, 
$354,289; yo charges, $160,211; opine. $194,07 8. 

ROAD .-—Operates 86 miles of track in Terre Haute, including lines from 
Terre Haute to West Terre Haute, ag a and Brazil. Rails,40 to 80 Ibs. 
95 cars.—V. 83, p 324, 970; V. 84, p. 


0 NDI AN AOL IS CRAWFORDSVILLE & WESTERN TRACTION CO.— 
An eiectric r 
ORGANIZATION.—Incorporated In Indiana In 1903 as the Consolidated 
Traction Co., but name changed in 1906 as above. Bullt entirely on private 
right of wey In cities and towns has 50-year franchises which permit the 
mr of freight, BONDS— and mail matter 
Date. Outstanding. Maturity. 


K AN Interest. 
stock, $3,000, 000" Tasens 4600 <eaasased GRRE sheen 

mortgage $3,000 or | 1906 5¢J-J 1, ,500, 000 May 21 1936 
o Gene Qibecnccuessd Marion Trust Co., Indianapolis, Tree. 
Linterest at Van =e Trust Co 

Bonds and Stock.—The underwriting agreement dated Feb. 21 1906 pro- 

vides for the sale at 90 % of not exceeding $1, 300, 000 of the bonds, wit 
equal amount of stock as bonus. Bonds subscribed for were not to be sold 
for less than 95 % before July 1 1907. Sinking fund of % of 1% yearly cf 
bonds that have. been outstanding for 5 years becomes operative Oct. 
1912. All the stock is to be held for 3 years from July 1 1906 by ins 
Marion Trust Co., the voting of the stock to be directed by A. E. Reynolds 
and H. A. Mansfield, or by George P. Haywood and Charles C. Wedding, 
alternates. V. 84, p. 

AD. —Proposes to build 87 miles of track between Indianapolis ene 
the Illinois State Line, 6 miles east of Danville, where connection will be 
made with the Illinois Traction Company’s system. Section between In- 
dianapolis and Crawfordsville, 45 miles, has been completed and is being 
operated. Equipment consists of 6 regular and 2 limited passenger coaches 
and 2 express cars, 300 h. p. each. Power house at Crawfordsville, two 
700 k. w. direct connected pompound condensing units. 

OFFICERS.—Pres. F. Ramsey, Crawfordsville; Vv. -P., Rey- 
nolds, Crawfordsville; ‘Ses. Edward Hawkins; Treas., Oliver P: tat: 
Gen. Mer., A. M. Hewes.—V. 84, Dp. 124 1247. 


es NDIANAPOLIS NEWCASTLE & TO! & TOLEDO ELECTRIC RY.—An eleo- 
Receivership.—Judge Harvey in the Superior Court at Indianapolis Nov. 8 





1907 appointed the Union Trust Co. of Indiana vg receiver onan 
of the Electric Installation Co. of Chicago, cred It is planned to com- 
plete main line of road under the recelvershi _~ al 1908. V. 85, p. 1270. 

ORGANI po hye” —Incorporated Ly Indiana on Nov. 23 190 Has 


interurban private right of way 50 to 100 feet wide, and private right of 
= within oy limits of Ph Bane ee My 150 feet wide to termindl at 10th Street 


Massachusetts Avenue. 
8) AND BONDS— Interest. Osseo coe Maturity. 
5eJ-3 See text. July 1 1935 


Stock $3. Di icpesaseenes o60n 
First mortgage $4,500, ones | 1905 igJ-J July 1 1935 

ee ($1,000) Interest at Knickerbocker Trust Co., N. Y. 

onds.—The bonds are being issued as construction progresses. 

POAD. — Proposes * build from Indianapolis to Newcastle, 46 miles; 
Newcastle to Muncie, 20 miles; Newcastle to Winchester, 28 miles; New- 
castle to Richmond, 26 miles; and Shirley to Anderson, i6 miles. To tal, 
140 miles. The lines from Indianapolis to Newcastle and Richmond, 96 
miles, are under construction. The Indianapolis-Newcastle trunk line, ‘it Is 
expected, will be completed and put in operation in Nov. 1908. Power- 
house will be at Newcastle. Will have 8 passenger cars and 2 onguentessts. 

OFFICERS. “a David M. Parry; V.- mace Chas. S. 
castle, Sec., Stevenson; Treas., E Marvin, Frankfort. General 
office, Traction ‘seruaiel Building, Indianapolis. Vv. 85, p. 1270. 


JNDIANAPOLIS a | CINCINNATI TRACTION CO.— 

In July 1996 C nry was appointed receiver, owing to the inabil- 
{ty of the Jovan 7 to r its bonds. It is proposed to convert part of the 
bonds into preferred stock. A reorganization committee was formed in 
July 1906. The —. yee authorized to issue $900,000 6% receiver's 
certificates due Aug. 11907. V. 83, p. 37, 95, rs. In July 1907 receiver 
was authorized to RE. "aheien certificates. p. 221. 

ORGANIZATION.—Incorporated in Indiana on Pepe 41903 Owns the 
entire common stock of the Indianapolis & Southeastern Traction Co., which 
it also leases. Private right of way except in cities and towns. County 
franchises perpetual. Franchises in cities and towns are for 50 years, except 
n Indlanapolis,in which 31 years. Has contract with Indianapolis Traction 
& Terminal Co., ghowing its cars = enter Indianapolis for 31 years. 

STOCK AND D nterest. — a . Maturity. 
OD) aaa ae ae — rrr 
First ——- $4,000 ors 1903 5g¢gJ-J 3 000° 000 July 1 1933 

gold ($1,0 c*\ Int. at Farmers’ Loan & Tr. Co., N Y., Trust 
Bonds: 2 "000; 000 are reserved for extensions and improvements No. 
sinking funds, and bonds are not subject to 

EARNINGS. —For calendar year 1907, gross, $182,777. In 1906, 
gross, $115,318 

ROAD.—Is to operate a double-track road from Indianapolis via Rush- 
ville, Connersville and Hamilton, to Cincinnati. Road Is now in operation 
to Connersville, 58 miles. Ten passenger cars and 1 express car. ses the 
single-phase alternating current system. 70-lb. T rails. Power-house for 
the Capa of all lines is located at Rushville. 

OFFICER F. Wild: Ogee John J. 





S.—Pres., Chas. L. Henry; Sec., J. 

Appel.—V. 81, p. 668; V. 83, p. 37, 95, 272: V. 85, p. 

(1) Indianapolis & Southeastern Traction.—A trolley road. 

ORGANIZATION.—Organized in 1905 as successor, through exchange of 
stock, of the Indianapolis Shelbyville & Southeastern ‘Traction Co. Entire 
common stock is owned by the Indianapolis & Cincinnati Traction Co., 
which also leases the road for 999 years -— guarantees its bonds, and divi- 
dends on Its preferred stock after Oct. 1 1908, when that stock becomes 
cumulative. Rental under lease to be 50% of gross receipts, from which 
bond interest, taxes and dividends on stock are to be paid. V. 81, p. 668. 
Franchises are perpetual in Marion and Shelby counties and 50 years in 
Shelbyville. Operates over private right of way with the exception of 3% 
miles. year franchise from city of Indianapolis and arrangement 
with the Indianapolis Traction & > aaa Co. allowing it entrance into city. 

STOCK AND B a. Inter Outstanding. Maturity. 
Common $600,000 (3100) . ,000 
Pref $600,000 see text ($100)_. -.-. 9 -.----.-. 600,000 See ti 
$1,000,000 be ag 52¢J-J 500, ‘000 July i ‘toa 
r -at Farners’ Loan & Tr. Cu., N. Y., 
{902 5 g¢J-J = 000’ Jan. i 1932 
mtge $500,000 ¢($1,000) s f| Int. at Amer. Tr. & Sav. , Chicago, Trus. 

Stock .—Dividends on preferred stock under lease are cate by In 
enegels & Cincinnati Traction Co. as follows: Oct. 1 —. 2%: A rit 1 1907 

%; Oct. 1 1907, 144%; April 1 1908, 2%; Oct. 1 1908, 2%; April 
1909 and thereafter, 2% % semi- annually. This stock is redeemable at 105 
ba | seared dividend on any dividend date. See V. 81, p. 
nds.—Of the $1,000, 000 hype! bonds, $500,000 is reserved ~ ein liens. 

The’ new bonds are subject call on any interest date at 105 and interest. 


. Of the Indianapolis Shelbyville & Southeastern bonds, the entire issue may 


be called on any interest date at 110. A sinking fund on these bonds of 
$10,000 per annum commences Jan. 1 1908, for which bonds can be called 


at 105, peains with the lowest number 
91a} aa pen GS.—For calendar year 1907, gross, $199,621. In 1906, gross, 
OA ah 66 47 miles of track, connecting Indianapolis with Shelby- 


ville and Greensburg. 60-ib. T rails. pene and 2 express cars. 








OFFICERS.—Pres., George A. Ball: : Fred. C. Gardner; Seo. > 
John E. Reed; Treas., J. F. Wild: Gen. Mgr., Chas. L. Henry. —V. 
p. 250, 1874, 2159; V. 81, p. 668. 1375. 

IRONWOOD, MICH. 

TWIN CITY GENERAL ELECTRIC. — 
— AND BONDS— Date. Interest. 400,000 Maturity. 
BREE sscceceesacansdetenee cece  ceedaiumen 40 _, eee 
First mortgage, $200, 000, 1900 5¢A 136,000 Oct. 1 1930 

FF ”  Baebed aera aes \Interest at ya Trust Co. ., Trustee. 


ROAD.—Owns 7% miles of track. 
OFFICERS.—Pres. and Gen. Mgr., 
Sec. and Treas., H. F. Jahn. 


ITHACA, N. Y. 
ITHACA STREET RAILWAY — 
In May 1907 A. H. Flint & Co. of New York purchased control of this 
road and will rebulld the entire system in the city. V. 84, p. 1307, 


E. D. Nelson; V.-P., E T. Larson; 
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_STRE ET RAILWAYS. 


(vam LXXXVI. 








ORGANIZATION —Chartered Nov. 18 1884. Leased the Cayuga Lake 
Electric Ry. in June 1894 for 49 years upon the terms that it shall pay 
principal and interest of the leased road’s $25,000 first mortgage. Iso 

arantees that company’s $40,000 bonds. In June 1905 the New York 
Raliroad Commissioners authorized a new mtg. for $750,000 as below. 


K AND BONDS— Date. Interest. Outstanding. ink 
mi, Sa23 ee GG Bee teacs cose) 8  sacdsaece $325,000 °06-07.5 
er lst mtge, $750, ay 1907 5 See tens July 1 i433 


zJ 
bpeenetneehdinimet jInt. at Carnegie Trust Co., Y., Trustee. 
First mortgage, $175, 660225-) 1892 6 J-J 175, 006 a 4 1 1922 
\ Int. pevele “ Farmers L. & Tr. 

Second mortgage, $75,000_... 1894 6 J-J 75,000 july "1 1922 
Cayuga Lake Elec 1st mtge gu. 1894 6 J-D 25,000 June 1 1922 
Ithaca & Cay H’hts lst M guar 1905 5 A-O 40.000 Oct. 1 1935 

Bonds.—The new bonds will be issued from time to time as expenditures 
Sufficient has been reserved to retire 


for |) ~?ccme &c., warrant. 
en 
3% miles of addi- 


prior | 
HOAD.—Owns and operates 10.06 miles of track. 
tional track is now being constructed. Rails, 70-lb. 


REPORT.—For fiscal year ending June 30 1907: Gross, $101,119; net, 
$20,697; other income, $12,525; charges, $22,137; dividends, $17,875; 
deficit, $6,790. 

OFFICERS.— Pres., Gees. W. McChesney: V.-P., H. Flint; See. and 
Treas., H. Clark.—V. , Pp. 988; V. 84, p. 1307; Ay 85, p. 4 


ee 
JACKSON, MISS. 
JACKSON ELECTRIC RAILWAY, LIGHT & PO 
ORGANIZATION .—Incorporated July 19 1898. 
street rallway, electric light and gas plants at Jackson. 


POWER.— 
Company operates the 
Franchises perpet- 


ual. 

STOCK AND BONDS— Date. Interest. Cuatontne. Maturity. 
Sega, SESO,6C0 GIGR ccccee cece 8 8 sccencs<e Gee § sanwnnenes 
First mortgage, 250,000 1899 5¢A-O 250,000 April 1 1929 

FF Fl oer \ Int. at Memphis Trust Co., Memphis, Trustee 


yonds cannot be called 


Sinking fund of $1,500 per annum. but 
Gas plant was re-built and a new 


ROAD.—Operates 12 miles of track. 

ower-house erected in 1907. 

OFFICERS.—Pres., F. G. Jones: V.-P., Ben. H. Wells; Sec. and Treas., 
S. T. Carnes; Gen. Mer., Jack Abbott. 


JACKSON, TENN. 
JACKSON RAILWAY & LIGHT C 
ORGANIZATION.—Incorporated in Tennessee in July 1906, and Is suc- 
cessor to the Jackson & Suburban Street Rallroad Co. Franchise expires 








in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seoek. $600,000... ....-.--- o neue asnatien OT are 
Ist mtge, $600,000 ($1, 000). 1906 bg J-J 500,000 Jan 1 1937 

Nosf. Red at 105 ec Columbia Trust Co. Louisville, Trustee. 

EARNINGS.—For calendar year 1907, gross, $68, 827; in 1906, $44,821. 


ROAD.—Operates 94 miles of track. 60-Ib. rail. Completed a modern 
power plant In 1907. 

OFFICERS.—Pres., Harry Welssinger; V.-P. and Gen. aia & ios Bush; 
L. W: Botts, all of Loulsv iiie, “Ky. —Vv. »?p. 


LT 


JACKSONVILLE, rae. 

JACKSONVILLE ELECTRIC CO.—Trolle 

ORGANIZATION.—Incorporated in Florida in 1902 and Is a consolida- 
tion of the Jacksonville Street Ry. Co., the Main Street RR. Co. and the 
Jacksonville Electric Light Co.; railway franchise expires in 1932; lighting 
franchise expires in 1911. Does practically the entire electric railway and 
a portion of electric-lighting business of Jacksonville. 

On Jan. 6 1908 purchased at foreclosure sale the North a Street 
Railway Town & Improvement Co. for $70,000. See V. p. 42 

STOCK AND BONDS— Date Interest. } BEF, Maturity. 
Common, $800,000 ($100)_... .... F-A $800,000 Feb’08,3% 
Pf 6 % n-cum, $200,000 ($100) 6 F-A 200,000 Feb’08, 3% 
1st mortgage, $1,250,000, a4 1902 5 ¢M-N 858,000 May 1 1927 

($1,000) jJInt. at Amer. Trust Co., ‘Boston, Trustee. 
Notes June 30 1907 _...- e 75,000 

Bonds are sneees to call ‘as @ whole at 105 and interest on any interest 
date. A sinking fund of 1 % annually of bonds outstanding commences after 
May 1 1907, which may be “used either for extensions and improvements or 
in the purchase of bonds. The preferred stock is redeemable at 120. 

Dividends.—The first dividend on preferred of 3 % was _ Feb. 1 1903; 
and the same amount paid each six months since then. First div. on com- 
mon stock (2%) was paid Feb. 1 1905; » - 1.1905 (V. 81, p. 211), 3%. 
In 1906, 6%. In 1907, 6% In 1908, Fe 3% 

E ARNINGS. —For the 12 ‘months ending Dec. 31 1907, gross, $392,393; 
net, $136,052; interest, $50,165; improvement fund, $6, 171; dividends, 
$60,000; surplus, $19,716. 

ROAD. —Operates 32 miles of track, exclusive of the recently oogemned 
North Jacksonville St. Ry., Town & Imp. Co., which owned 6.4 miles of 
electric railway. Has 62 cars. Rails, 40 to 70 Ibs. Gauge, 5 ft. 

OFFICERS.—Pres., Geo. J. Baldwin: 1st V.-P., Charles F. Wallace; 
2d V.-P., H. G. Bradlee; Treas., Henry B. Sawyer; Sec., Alvah K. Todd; 
Gen Mgrs. and Transfer Agents, Stone & Webster, Boston.—V. 81,,p. 
21 V. 86, p. 421. 


Sec. and Treas., 


me 
JAMESTOWN, N. Y. 
rs AMESTOW N STREET RAILWAY. —rolley. 


ORGANIZ ON.—Incorporated Oct. 18 1883. Franchtse runs till 1982. 
STOCK AD BON —— Date. Interest. Outstanding. Maturity. 
Stock, $250,000 (par $50)_... -... --..-.-- Bee = nencescess 
lst mortgage $300, 000 ola 1893 6¢J-J 300,000 Jan 2 1923 
CRA sunceucaanmeed c*{ Interest payable at Morton ‘Trust Co., “Trus. 
Bills payable .. 32... Se ee ates POE EELS 
Open accounts June 30 1907... .... -....-- 342 39 wien enews 
EARNINGS.—For year ending June 30 gle ou $166,445; net 


$61,668; fixed charges, $33,591; surplus, $28,07 
ROAD.—Owns 24.643 miles of track, 55 cars, 2 sweepers. 
OFFICERS.—Pres., A. N. Broadhead: V.-P.; L. B. Warner; Sec. 
Treas., S. B. Broadhead; Gen. Mgr., G. E. Maltby, all of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in New York on March 7 1903. Is 
controlled by the same interests as the Jamestown Street R 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)__.._- te Qucunen BOR 
lst mortgage, $600,000, gold) 1904 5¢A-O 159 :000 1934 

SED inc nunwcensak wal c/Int. at Title Guar. & Tr. Co., N. Y., Trustee. 


No sinking fund and 
net, $43,- 


Bonds.—$100,000 are reserved for extensions, &c. 
are not subject to call. 

EARNINGS.—For year ending June 30 ae. gross, $95,739; 
423; fixed charges, $16,665; surplus, $26,75 

ROAD.—Operates 26.73 miles of track Sin Lakewood, where connec- 
tion Is made with the Jamestown St. Ry., to Mayville, there connecting 
with the Pennsylvania RR., and to Westfield, N. Y., connecting there with 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis Ry. Stan- 


dard cauge; 80-lb. T rail. 
FFICERS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas. 
S. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Matbyl; Supt. 
Austin A. Harvey. 
ere 
JERSEY CITY, N. J. 


PUBLIC SERVICE CORPORATION. 
See statement and maps under “Newark, N. J.” 


————ESE— 
JOHNSTOWN, PA. 
JOHNSTOWN, BASSENGER RY.—A trolley road. 
ORGANI ON.—lIncorporated in Pennsylvania on May 8 1882. 
Franchise a 53 in 1981. 


STOCK AND BONDS— Date. Sars. Outstanding. RA 
Stock, $2,000,000 ($50) 2 Mi $2,000,000 Dec 31’'07, * 
1st pooeeene?. $250,000, ons) 1890 229,000 Mch 1 1910 

ED nt tedhdicedieneanel Int. at Fideilty Trust -. Phila. Trestes. 
Con ‘ "3800, 000, g ($1 000). 1899 9,000 Dec 1 1929 

¥.. Lame. 


can be called any int day.c*/ Int. at Guaranty i Co. <a 
New mortgage, $2,000,000) 1901 -D 02, 000 Dec 1 1931 
Gale Gi BOO cccceccece c*{ Interest pA f - eR Trust Co. , Trustee. 





— ———$ - - oo 
RC 


Bonds.—Of the new mtge. of 1901, $628,000 is reserved to retire under. 
lying — Entire issue may be calied at any time at 105 upon 30 days’ 
notice. SeeV. 73.2. i :- 

Dividends.—In 1894, July 1, 6%; in 1895, 12 %; 1896, 6%; 1897 6%; 
1898, 6 %; in 1899, 8%: in 1900 (on new stock), 4%; in 1902, none: in ‘1903° 
2%; in 1904, 2% @; in 1905, 2%: in 1906, 3%; in 1907, 3%. 

EARNINGS.—Year ending oe 31 1907, gross, $488,555; net, $225,126: 
interest, $87,585; surplus, $137,541. 

ROAD.—Owns and operates rtd 33 miles of track, em an exten. 
sion from Johnstown to Windber, 11 miles, completed on Jan. 1 1902, 


OFFICERS.—Pres., T. C. Du Pont, Wilmington, Del.; V.-P., Ww 
R. Thomas, Johnstown; Sec., S. E. Young, Johnstown; ‘Treas. , Herman 
Baumen, Johnstown.—V. 72, Dp. 936; V. 73, p. 662 1313. 

a 


JOLIET, ILL. 


JOLIET & SOUTHERN TRACTION CO.— 

ORGANIZATION.—In January 1907 purchased the Joliet Plainfield & 
Aurora RR., at hich it now operates. It is understood that the new bond 
issue given below will be used chiefly to finance the construction of new 
lines, including those for which the Fisher Construction Co. has the con- 
tract. V. 85. p. 722 

STOCK AND 


ONDS— Date. Interest. —————-.- Maturity 
Stock, $1,500,000 Bg100) ania thea smears 1,500,000 ___.._ 
lst mtge, $1, 500, ya gold} 1907 5¢F-A 322,000 text. 
($ = and $1,000)._.... Int. at Amer. Tr. & Sav. Bk., Chic., Trug: 
Jol P & ARR $400. 000, Fold) 1903 5g F-A 400,000 ‘AU 1 1938 
Ff ase &rjInt. at Amer. Tr. & Sav. Bk., Chic., Trustee, 
BONDS.—\st mtge. “ie mature serially ending 1942. $400 ,000 


reserved to retire the Joliet Plainfield & Aurora RR. bonds. The latter are 
subject to call on any int. date after 10 years at 105 and int.; a sinking fund 
of 2% of gross earnings begins Aug. 1 1909, but at least $3, 000 yearly 1909 
to 1929; thereafter $4,000 yearly. 

EARNINGS.—Of the Joliet Plainfield & Aurora RR. only for calendar 
year 1907, gross, $80,109; in 1906, gross, $82,960; in 1905, gross, $73,018. 

ROAD.—Operates 2614 miles of track between Joliet and Aurora ang 
Joliet and New Lenox. Forms a connecting link between Chicago & Joliet 
Electric and Aurora Elgin & Chicago RR. Is extending line from New 
Lenox to Blue Island and Catena Heights. Has long-time contract 
with Chic. & Joliet foruse of terminals at Joliet and gets its power from that 
company. Has similar contracts for terminals at Aurora. $200,000 was 
expended in 1907 in constructing independent entrance and terminal; 


60-lb. T rail, standard gauge. 
OFFICERS.—Pres., H. A. Fisner: V. -. John a ; Paymond; Sec., 
J. K. Newhall; Treas., L. D. Fisher. V. 85, p. 722, 100 


BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road. 

in 1907 the Fisher syndicate, which controis the Joliet & “aan Trac- 
tion Co., obtained control and officers elected as below. V. 1004. 

ORGANIZATION. —lIncorporated in 1903. Private right of way except 
in cities, w here franchises run 50 years. 


STOCK AND BONDS— Date. Interest. Ourmontins- Maturity. 
ag ee ee eee $800,000 ....4..45 
Ist mortgage, $2,500,000,1] 1905 SigMS 370, 000 ma 1 _ 

AS, ae Int. at Amer. Tr. & Sav. BK., Chi ic., Trustee 


at: —Sub. to cail at 105 & int. on any int. date. No’sink. fund. 
AD.—Has under construction a line to connect the points named in 
the title. of which 20 miles, .-— Pontiac and Dwight, isin operation. 


OFF 1c. - RS.—Pres., H. Fisher; V.-P., D. S. a Treas., L. D. 
Fisher; John K. New hail: Gen. Mgr. .F. E. Fisher. V. 81, Dp. 1375; 
V. 85, hg tuo. 





KANSAS CITY, MO. 
KANSAS CITY RAILWAY.& LIGHT CO.—(See map on page 51.) 


ORGANIZATION.—Incorporated in 1903 in New Jersey and has ac- 
quired the entire outstanding capital stock of the Me a Street Rail- 

way of Kansas City and the Kansas City Klectric Light Co. (Plan in Y. 
76, p. 1148.) Through Metropolitan Street Railway stock, the Kansas City 
Railway & Light Co. acquired the stock of the Central E lectric Railway 
Co. and practically all of the stock of the Kansas. City Elevated Railway 
Co.,and, through the stock of the Kansas City Electric Light Co., it ac- 
quired the stock of the Edison Electric Light & Power Co. (of Kansas 
City) , the Consolidated Electric Light & Power Co., the Standard Electric 
Lignt Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, in each instance the qualification shares held by directors. 
controls all the street railway, electric-lighting and power business of 
Kansas City. 

Owns entire stock of the Kansas City & Westport Belt Ry. (then a steam 
road, andsince converted to electricity) ,which on June 16 1906 absorbed the 
interurban South Side Ry., both having Eee charters and being or- 
ganized under te General Railroad Law of Missouri; also acquired capital 
stock of the Kansas City Heating Co., having a franchise which expiresin 
1935. This last distributes steam in the business centre of the city. 

Strect Railway Franchises.—The franchises of the railway lines in Kansas 
City, Mo.. in which city the greater part uf system is located, were revised 
and confirmed in July 1902 and franchises granted for extensions and valu- 
able trackage rights in newly populated portions of the shopping and 
delivery =~ cts, all of which franchises are operative to the uniform date 
of June 1 1925. The railway franchises in Kansas City, Kan., have re- 
cently been renewed and authority given to build extensions, all for the 
maximum period for which the city had power to grant the same, namely 
to Dec. 191922. By the terms of the franchises the rate of fare is definitely 
fixed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8 % of the annual gross receipts. 

Electric Light Franchise.—The franchise of the Kansas City Electric Light 
Co. is perpetual. 

STOCK AND BONDS— Date. 
Sommen., ye ee ao 
Pref., c., $12,500,000. _... 5 Q-M 9,521,800 Mar’081K% 
ae" lien vahund. M., $20,000,-{ 1903 5¢ M- N15 9,220,000 May 15, 1913 

years c* &r4 — York Trust Co., New York, Trustee 
UInt. at > s agency in Kansas City or N. Y. 
Notes, $5,500,000 8 008... 1907 6 M-S 4,125,000 Sept 1 1912 

Underlying —e- 
Ry. 1st) 1886 gJ-J 406,000 July 1 ae 
red. at tog be at Central Fee Co., N. Trust 
Met. St. y. gen. mort.) 1889 5 1 ,000, 7 | Sept. 1 {909 

($1,000,000), gold_....-- Int. at New ioe. Trust Co., Boston, Trust. 
K. C. Cable ist x ext. in) 1887 5¢A-O 1,050, 600 lee. 1 1911 

gold, 1897, guar. ‘p. & 1.,}Int. is payable in N. ¥. by Blair & Co. and 

ext. In 1901: red. at 102 1 Jin Boston by New Eng. Tr. Co., Trustee 
Summit Street M., old 68) 1887 -O 300,000 Apr. 11911 
=. in 1897 and again oe | , eS at 1024 at any time. 


1888 5¢J-J 10 1,200,000 July 10 1908 
gage, go .-c}Central Trust Co.. N. Y., Trustee. 
“Ry. “con. ) 1895 5 ¢M-N 4,394.000 May 1 1910 
$8,500,000,}Not subject to call before maturity. 
an eee c*jInt. at ay Gotear Trust, Trustee, Boston. 
Cent. Elec. Ry. 1st mort. »f_1899 5¢M-N 2,000,000 May 1 1914 
$2,500,000 ($1,000) gold; {Interest at Trust Co. of Am., , Trustee 
guar *| Bonds may be called at 105 on any interest 
(day - 30 el notice. 
Ry., p. & 1} ee 1 1908 


M 2turity. 


Interest. Outstanding. 
inde 35,58 


Contam Con. St. 
M. ($1,000) g., 


Grand Avenue Ry. 1st mort- \ 
Id _ 


Metropolitan St. 
mortgage, 


Park Connec. 30 000 Feb 


SEE, sthacbaktbdtecsie S.& i ee Tr. Co., Kans. City Tru 
iF t 01 5¢gJ-J 250. 000 jay 1 doi 
East hy Elec. Ry at Trust Co. of Am., N. Trust 
$250,000 gold sr ‘000i; | Wea. Huttig of Kansas City is also Trustee. 
not RR ee c*|No s.f., but may be called at par at any 
| interest date. 
Controlled Companies. 
ae City Elevated Ry 
M. ref. ($600.00 00) 


he (si- 000) quar. p.&1.,¢* 1892 6¢J-J $600,000 July 1 1922 
2a M. gen’l ($2, wes 1892 4¢J-J 2,000,000 July 1 1922 
g. ($1,000) guar. p. & 1./ Interest at Manhattan Trust Co., N. ¥. 

Kan. C. & Westp. ist M.,) 
eee. ces. gold, guar.} 1906 5¢J-J 500,000 amy, 1 = 
($1,0 J Interest at x. Y. Trust Co., N. Y., Tru 
ononids iid the new $20,000,000 mortgage of the Teens ‘City hy. & Teh 
, $10,780,000 are reserved tor underlying liens. These bonds are 
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coupon and registered, the coupon bonds nae yo. denomination of $1,000 
and the registered bonds in denominations of $1,000, $10,000 and $50,000 


. Co. and the Cent. Elec. Ry. in May 
gaune 19,300 ee. geo) are deposited as 


ierateral under the new Kansas Ci y. & Light Co. mortg: ; the share 
capital acquired of the Kansas city Elec. Light Co. and the Metropolitan 


Street Ry. has also been so de} SS. 

Notes of 1907 consist of 3 $4,125,000 series “‘A’’ and $1,375,000 series ““B.” 
They are redeemable after Sept. i 1908 on 8 weeks’ notice on any int. date 
at 100 and accrued int. They are secured by as of $5, _ _— notes of 
Metropol. St. Ry., $1,000,000 notes of Kan. City Elec. iene - and $2,- 
— 000 com. and $2, 977, 900 pref. stock of the Kan. City Ry. & *. Co., and 

h securities of subsid ii com, les as are pledged | yd the Indenture 
2 he 15 19031, securing the 1st lien ref. gold bonds. e series “‘A”’ note 
are convertible after Sept. 1 1908 at ss. > of holder ®.. . ly shave s of com- 
mon and 7 shares of pref. stock . 284. Series “A” “only have 
bern _— seres ‘‘B”’ notes being held in | V. 85, p. 469; V. 86, 


» ot te Metropolitan consolidated mortgage for $8,500 000, enough were 
reserved to retire when due the existing bonds of the Corrigan, Metropolitan. 
Grand Avenue and Kansas City Cable issues described in the table abovet 
amounting now to $4,056,000. The Kansas City Cable and Summit Stree, 
mtgs. fell due April 1 1901, but by extended by endorsement for 10 years. 
The Kansas ys Cable Ry. 5% bonds due in 1911 are guereatess a 
and int. by end by the Metropolitan St. Ry. The bonds of the K 
Westport Ry. are guar. prin. and int. by the Kansas City Ry. & Lig ht Go 
and are subject to cal] on any interest date at 105 and int. on 90 cone notice 
Kansas City Elevated Ry. 1st M. a 6s are guaranteed, principal 
and interest, by endorsement by the Metropolitan i ¥ Ry.; 80 are the 
2d M. general 4s. The guaranty on the latter was 3% per annum until 
July 1895 and since then 4%. For form of guaranty, see « VG, 1160. 
Dividends.—First dividend, 1% % on preferred stock, was pa d on June 








11904 and 14% quarterly since then to and including March 1908. 
REPORT.—For years ending May 31. See meee V. 85, 23 > 
° 5 
iets GER, on cacncscts cenesecdnececeqacuse $5,715 G0 $5,513,168 
Operating expenses---.-....----.-------------- 2/909;137  2956,539 
TR GRIRINGR. 6 occ cc ccccncccccscucsnccecscess $2 7“——_ 2,556 629 
Oise MONG. 2nc cn ccccwscncescsscnccceacscoss 441 
SEE GHD CD nnwessccnesdesosnstatesnenes 3. 763; 1870 1,644:524 
QORES 2 cnnccccceneceseseceeses concn cnonses $1,049,773 $921,776 


Out of the surplus for the year ($1,049,773) , $476,105 was paid in dividends 
(5%) on Kan. City Ry. & Light pref. stock and $55,000 was applied in 
bond —— 

Reve: passe —ocr gore 94.996,998; transfer passengers carried, 
41, O74, B00; total, 136,0 ° 

OAD. —Compr rises 135 —ie of road and 239 miles of track. Lighting 
equivalent of 546,790 16-candle power incandescent lamps. 

OFFICERS. —Pres., Bernard Corrigan; Sec. and Treas., W. E. aM 
potrick; sot and Asst. Treas., J. A. Harder.—V. 81 , p- 555, 1723; 
82, p. ; V. 83, p. 4319. 1470; V. 84, p. 1551; V.’ 85, p. 284, 39, 
469, S31. 9500: V. 86, ag 38 


KANSAS CITY-WESTERN RAILWAY.—(See map on page 52.) 
Formerly the Kansas City-Leavenworth Railroad and name changed to 


Kansas Ae YS ber os! a: 
NDS— Date. Interest. Osteo nee Maturity. 





SsToc 
Stock, $2,000 000 ¢s Di titiie nee  sehnneume $2,000 
Bonds, $5,000,000 First Re-) 1905 5¢@M-S 1,650,000 Sept 1 1925 

funding (coup, $1,000; r,}Interest at Fisk & Robinson, New York. 

$1,000, $5,000, $10,000). ’} Standard Trust Co., N. trustee. 

Stock and Bonds.—$1 ,400,000 of bonds were issued torefund alike amount 
of bonds outstanding of old’ company, all but $42,000 of which bave been 
retired, $100,000 for general corporate purposes, and $150,000 for improve- 
ments; remaining $3,350,000 to be issued for acquisitions, extensions and 
improvements under customary restrictions. Entire outstanding Issue is 
redeemable Sept. 1 1910 or any interest date thereafter at 105 and int. 
Stock in voting trust until May 1910. 

LATEST EARNINGS.—For 6 months ending Dec. — P ed gross, 
$173,813: net, $68,038; charges, $40,241; suprius, $27,7 

REPORT. —For year ending June 30 1907, gross, $281, 190: net (after 
taxes), $98,237; fixed charges, $75,832; surplus, $22,405. In 1906, gross, 
a net (after taxes), $119,593; fixed charges, $74,028: surplus, 
45,565. 

OAD.—Owns and operates 39.33 miles of road, of which about 16 miles 
are within the city of avenworth and 23 miles between that city and 
Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Street Ry. 

IMPROVEMENTS.—Since present management assumed control im- 
peop improvements to the road and equipment have been completed. 

rt on aere been acquired and old equipment ove ae and modernized. 

ERS.—C. F. Holmes, Pres.; C. Huteh ings, V. P. and Gen. At- 
M4 ig D. Hutchings, Sec. and Treas.: 3 J. W. Lg a Gen. Supt.: 
W.M. ‘Bonar, Auditor. General office, Leavenworth, 





MISSOURI & KANSAS INTERURBAN RY.—Operated by Strang gaso- 
line motor cars, but is now being changed into electric line. 

URGANIZATION.—Incorporated in Kansas. Has private right of way 
except In cities and towns 

STOCK AND BONDS.— Date. Interest. Gumsendens. Maturtty. 
Stock, $1,000,000 ($10 Ri APEe  sacmennene 
Ist mortgage $600, 000 gold) 1906 5¢J-J 600, 000 Jan 1 1956 

($1 - int etait eedinieiae dined cj Interest at St. Louls Union Tr. Co. trustee. 

Bonds.—Payment of interest for two years from Jan. 1 1907 is provided 
for oy deposit of $100 for each bond. V. 84, p. 391. 

ROAD.—Operates twenty miles of road, from Kansas a through or 
near Rosedale, South Park Merriam and Lenexa to Olat nters 
Kansas City over tracks of the Metropolitan Street Ry. sob. “rails. Has 
3 motor cars, 4 passenger coaches, 2 freight cars and 1 locomotive. 








KENNETT, PA. 

WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY.— 

ORGANIZATION.—lIncorporated in Pennsylvania on May 24 1905, 
fp 9 is 2 +> came of acompany of the same name sold undes! foreclosure 
n Apri 

STOCK AND _ \s le Interest. Outstanding. Maturity. 
Common $925,000 100 
Preferred $75 ,000 





ist mtge $1 006 ,000 gold) 1905 Be 420,000 June 11935 
($500 and $1,000)_____-- cj Int. at Integ. T. I. Tr. as. D.Co.. Phila. is 
ROAD.—About 18 miles of track between Avondale, Kennett Square 


and Wilmington, connecting at Kennett for West Chester. Gauge, 5 ft. 
24 in. 60 and 70-lb. T and girder rail. 

OFFICERS.—Pres., Geo. Kessler, Phila.; V.-P., Clarence fans Harper, 
Sec. and Treas., Philip E. Guckes.—V. 80, p. 1060, 1176, 1730 


a — 


KENOSHA, WIS. 


KENOSHA ELECTRIC RY.—A trolley road. 

In Nov. 1905 control was acquired individually i 7 _0. Frost, President 
of the Chicago & Milwaukee Electric Ry. V. 81, p. 

ORGANIZATION .—Franchise is for fifty years Pate a 2 1902. 

» a 1907 filed a certificate increasing its capital to $1,000,000. V. 84, 


STOCK AND io eriapy _ 

Stock $1,000,000 ($100)..._- Oe eee ee 

First mortgage $1, 000 ,000/ 1007 5¢A-O 500,000 April 1 1927 
($1,000) gold_.......2 22. Wess eee m Trost * Savings Bank and Wil- 

oughby alling, cago, trustees. 

EARNINGS. oo 12 months ending Dec. 31 1906, gross, $54,490; net 

after taxes, $31,223 

aaa .—Operates 4.1 miles of track in Kenosha and to North and South 
OFFCERS.—Pres., A. C. Frost; V.-P., Cc. Ceram, a , Pierre G. 

Beach; Treas., mare ‘Grant.—V. 81,p. laon V. 84, p. 





KEOKUE, IA. 


KEOKUK ELECTRIC RY. & POWER CO —A trolley road. 


ORGANIZATION.—Incorvorated as a consolidation of the street rall- 
Way and lants. in May 1 interest in Keokuk. Also operates electric-light and 


power ts F guy arc-lighting contract was extended 5 years. 
STO x AND BON Date. Interest. Outstanding. Maturity. 
DT co csietisies Chak skenaablies $400,000 .......... 
1st mortgage, $250,000($500) — nos J-J 235,000 oan eo Sees 
Si ninics cit ehieeicoenieen tain titel Int. al Trust Co., Chi 


cago, 

onds.—Of the $250.000 gold 5s, at, Royal are due ‘July 1 Té25. — Te- 
net $125,000 mature In annu al instalments, varying from $5, 000 to 
$9,00 0 yearly, on July 1 from 1907 to 1924 inclusive. Are redeemable at 
option of company at 195 and interest after 1905. See V. 71, p. 182. 

ROAD.—Owns and operates & miles of track and has contract with city 
ior Ss gid 159 arc street lights at $60 per light per annum for5 years from 

a 

FFICERS.—Ptes. and Man., A. D. Ayres: Sec. and Treas., Geo. E. C. 

Johnson.—V. 71, p. 182; V. 83, Dp. 687, 


KEYPORT, N. J. 


JERSEY CENTRAL TRACTION CO,—Trolley. 

ORGANIZATION.—This was formerly known as the Keyport & Matta- 
wan Street RR., a horse line, but has been operated oe ry electric railway 
since July 1901, and name chang: ed as above on Oct. 41 

Company also owns 442 of the 500 shares of stock have ail of the bonds of 
the Middlesex & Monmouth Electric Light, Heat & Power Co., which fur- 
a t., light to Keyport, Matawan and South Amboy 





CK AND BONDS.— __— Date. Interest. Outstanding. Maturity. 
DI ne cccunbis aime adidesiaeus SL SSG REO cxccccvase 
ist mortgage $750,000 gold) 1901 gz M-N 750 ‘000 Nov RS Lo ng 

($500 and $1,000)___... Ais terest at Eolonial Trust Co. Le 
Gen. mtge. $1,500,000 ae 1904 gJ-D 610,000 Dec r i9o4 
DAO a ccnsvenceenss *j/Int. at Fidelity Trust Co., ‘Newark. trustee. 


Bonds.—Ot the $1 ,500, 000 new bonds, $750,000 are reserved ‘to retire 
the first 5s. The new honds are subject to call at any time after Dec. 1 1914 
at 195 and interest. 

ROAD.—Owns and operates 30 miles of road from South Amboy, Key- 
port and Bellford to Red Bank; Bellford through Atlantic Highlands to 
ighland Beach; Freneau through Matawan to Keyport, N. J. Standard 
gauge 60-lb. T and 70-Ib. girder rails. Nearly all a Bide ee ate pew < - way. 
non ae —Pres., Jas. H. Morris, Land Titl hila.; and 
, J. B. Livingston, Keyport, N. yx Asst. Sec. “a uous Walter 0. 

Clark, ‘Vand’ Title. Side. Phila.—V. 76, p. 1300 


KEY WEST, FLA 

KEY WEST ELECTRIC CO.—A trolley road. 

ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric-light and power business in addition to entire street railway business 
of the city: also owns hy ong for manufacture of gas _ Franchises are for 
99 years from 189 In June 1904 acquired the Key West Electric Light 
& Power Co. V. 78, p. 2334. In June 1906 ag sequins by Stone & 
Webster of Boston and re-capitalized as below. 82 496. 

STOCK AND BONDS— D Interest. “Gutsianaing. Matur. 








Common $500,000 ($100).... ..-. 9 -.- eocccn 4 —GSG0;00U ccccccesco 
Pref $230,000 ($100) 6% m-c.. .... ~....-..-. = rrr ee 
First mortgage $1,000 000) 1906 5¢F-A 450,000 Aug 1 1956 

| Re FF \Interest at State Street Tr. Co., Boston, Tr. 


Bonds.—Are subject to call as a whole at 105 and interest ‘at any time. 
One per cent of bonds out is payable to a sinking fund beginning Dec. 1 
1907, if earned; on Dec 1912 becomes obligatory. Preferred stock is 
redeemable at par after Dec. 1 1909. 
oe .—For calendar year 1905, gross, $110,882; net, after taxes, 

ROAD.—Operates 5 miles of track; 60-lb. steel rails; 10 cars. Gauge 
5 ft. eR, in. Supplies 14,906 16 c.-p. lamps and 119 h.-p. motors; also 35 
arc lights 

OFFICERS. Ee , George J. Baldwin, Savannah; ist V.-P., Charles 
F. Wallace; 2d V.- Wilbur A. Carter; Sec., Alvah K. Tod dd: Treas., 
nt ae set ve Sek. Mgrs., Stone & Webster, 147 Milk Street, Boston. 
—Vv. oD . 





KINGSTON, N. Y. 
KINGSTON CONSOLIDATED RR — 


ORGANIZ N.—This is a consolidation on Dec. 11 1901 of the King- 
ston City RR ro the Colonial City Traction. 

STOCK AND BONDS— Date. Interest. Outstontne Maturity. 
Common, $200,000 {5100 ede! aint | clei aainabiiels BD  Koccnnnaan 
Preferred, 4% cum $200,000-. _-.. _.--..--- 200; 000 Aug '07,4% 


First consolidated mortgage / 1901 5¢J-J3 534,000 Jan. 1 1952 
$700,000 ($1, ae Ss gold_.c*|Int. at Manhattan Trust Co., N. Y., Trustee. 


Kingston City 
First mtge $500 each_......-. 1879 7I-J 15,000 Junel2 1909 
Consol $150,000 ($1,000) nots 1893 5 M-S 135,000 Mch. 1 1923 


subject to -— before mat’y|Int. at Farmers Loan & Trust C9... N. 
ere yor pt wen ED cite dnindiesges ~ 1890 atone 10,0 4 June 1 1910 
Bond and m rtgage SSR as 6,000 On demand. 

Konds. o s166. 000 of the new $700,000 aed mA is reserved 
to retire the Kingston City RR. underlying liens 

ROAD.—Embraces 12 miles of track. Rails, 70, 80 and 90-lb. 40 cars, 
3 snow-plows. 

REPORT.—For year ending June 30 1907: Gross, $343, pen net, $57,192; 
fixed charges, $40,025; dividends, $8,000; surplus, $9 

OFFICERS.—Pres., Charles M. Preston. 27 William ‘St. > “New vue hn 

,C. G. Reel, Kingston, and A. Day, Danbury, Conn.; Sec., g.J. 

Phillips, Kingston; Treas., Abm. pA New York: Gen. _ C. 
Gordon Reel, Kingston; Supt., G. B. te Bow, Kingston. —V. 73, p. 1160. 








KITT. , PA. 
KITTANNING 4 & LEECHBURG RAILWAYS CO.—A trolley road. 

TION .— Incorporated in Pennsylvania on May 26 1905 and 
is : go of the Kittanning & Leechburg Ry., the Kittanning & 
Ford City Street Ry., the West Kittanning Street Ry. and the Kittanning 
& Mosgrove Street Ry. F Franchise is for 99 years. { 

STOCK AND post Date. Interest. Outstanding. Maturity 
PGE, GEE Pee cccaneee baht .2enhonene BE «andcanenee 
First mortgage $750. 000 golds a 5¢J-J 27,500 1934 

($1,000) c\ Int. at Union Trust Co., Pittsburgh, Trustee 
Loans § pe ty endl nn RE Fr Perret $ 49, 

Bonds.—$27,500 are reserved to retire a like amount of bonds of theKit- 
conninn & Ford Clty New bonds are subject to call after 5 years at 105. 

EARNINGS.—Of the Kittanning & Leechburg Railway for fiscal year 
—— +36, pe 1907, gross, $57,039; net, $30,649; fixed charges, $13,894; 

us 
D.—Operates 1 11 ba of track between Kittanning and Ford City. 
Standard me 70-1b. rails. An extension to Mosgrove, 4 miles, is under 
construction; in June i907, 2 miles had been completed. An extension of 
16 a to Leechburg is proposed. 
FICERS.—Pres. and Mgr.. F. A. Moesta; Sec. and Treas., Jas 
Motullough Jr. 








— 


KN A 

KNOX VILLE RAILWAY & LIGHT CO.— 

Controlled by American Cities Ry. i” — _ which owns all the com- 
mon stock and all but 44 shares of the — 

ORGANIZATION .—Incorporated in caneasee in Sept. 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and electric-lighting business In 
Knoxville. Also controls the Knoxville Park Association, owning two 
amusement parks. Franchises are erpetual, except as to 1% miles of 
street ag which latter run until Nov. 28 — Isidore Newman & 
Son of New York and New Orleans are fiscal agen 


STOCK AND BONDS— Date. Interest. ‘Outstanding. Maturity. 
Common $1,500,000 ($100)_-. -.-.  ----..-- $1,491,900 Dec31'07, 1% 

Pref 6% cum $500,000 ($100)_ -.-- Q-J 500,000 Dec31°07,1% 
Consolidated mtge 33, 000, 000/ 1905 5 gM-S 2. 732, 000 Se a a i048 


gold ($1,000).......... *| Standard Ry © Co., New York, 
Knoxville Trac ist M of iaos 1898 831,000 ‘April ; “1938 
$850,000 g¢ tax free($1,000) | Int. at siiicies Tr. & Gu. Co. Balt., Trus, 





2a 


— 
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-Of the $3,000,000 consols $831,000 are reserv ed to retire Knox- 
c. Co. bonds, $327,000 are in company’s treasury, and $110,000 
are reserved for additions, $1, 000 to be issued for each $1,250 expended. 
They are redeemable on and after Sept. 1 1910 at 107% and interest on 60 
days’ notice. Sinking fund annually of % of 1% of all bonds outstanding 
(including Knoxville Traction bonds) begins Sept. 1 1910, and after 5 years 
is increased to 1% annually. The Knoxville Trac. Co. first mtge. bonds 
are not subject to call. $19,000 have been canceled. 

Dividends.—6% per annum ts paid on pref. stock since issuance. First 
dividend on common—2%—June 29 1907, 1% was paid Sept. 1907, and 
1% Dec. 1907 

REPORT.—For calendar years: 

Net, ajter Fized 


Year— Gross. Taze Ss. Charges. Surplus. 
.$605,777 3 $159,009 $123,314 
SSS Pere aes 505,341 334, 905 152,094 82,111 
ida Staaditaitneias --- 394,086 144,745 79,228 65,517 








ROAD Owns 39 miles of track, including 9 miles of double track. 70-Ib. 
and over fr and girder rail. Has 35 open cars, 36 closed and 7 semi- 
convertible cars; total, 78. 

OFFICERS.—Pres., C. H. Harvey; V.-P., W. S. ae: Sec. rr 
Fender; Treas. and Aud., H. T. Bunn; Gen. Supt., P. Mitchel.—V. 81, 
Pp. 1044, 1665; V. 82, p. 49, 628, 1438; V. 83, p. 38: V. Ss. p. 345, 405, 793 

a 


KOKOMO, IND. 

KOKOMO MARION & WESTERN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated In Indiana in Feb. 1903 under general 
railroad laws as successor to the Kokomo Converse & Marion Traction Co. 
In April 1903 acquired by purchase the entire capital stock of the Kokomo 
Rallway & Licht Co., which was merged in Jan. 1996. Owns lighting plant 
in Kokomo; also private right of way. Franciises run 50 years 

STOCK AND RONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100) - i ere 
Preferred, $100,000 ($100) ._. _...  _.---.--- ( eae 
First mortgage $1000, 000f 1903 5e¢J-J 750,000 July 1 1933 

gold ($500 & $1,000) cé&r__)| Interest * Security Trust Co., Ind., Trustee. 
Kokomo Ry & Light Ist mtge} 1903 5g J-J 250, 000 Jan. 1 1933 

$350,000 cold ($1,000) c&r\Int. at Security Trust Co, Ind., Trustee. 

Bonds.—$250,000 are reserved to retire a like amount of bonds of the 
Kokomo Railw ay & Licht Co; the remaining $100,(00 under this latter 
mortgage has been canceled. Bonds are subject to cal at 105 and Interest 
after July 11908. See V. 76, p. 1143; V.77, p. 451. The Kokomo Rail 
way & Light bonds can he called in 1908 at 105 and are guaranteed, principal 
and interest, by Kokomo Marion & West. 

REPORT.—For calendar year 1907: Total gross (including both Railway 
and Lighting), 5188,.177; net, $92,767. In 1906, gross, $168,872; net, 
$80,974. 

ROAD.—Operates 40 miles of track in Kokomo and from Kokomo to 
Marion. Is connecting link between the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard gauge. 70-lb. T rail. 

OFFICERS.—Pres. Ge, J. Marott; V.-P., L. J. Kirkpatrick: Sec., 
re and Gen. Mgr., T.,C. McReynolds; Aud., C. C. Trees.—V. 81, p. 155; 

p. 10958 


I 


LACONIA, N. H. 


LACONIA STREET RAILWAY,.— 

In Nov. 1906 control changed hands, and the new Interests also acquired 
control of the Laconia Electric Lighting Co. 

ORGANIZATION.—Formerly the Laconia & Lakeport Street Ry., but 
name changed to above in 1894. 


STOCK, &c.— Date. Interest. Outstanding. Maturity. 
Common, $190,000 (par $50)... .... 3 -.--.----  : ate 
Peaneren, 6 Fy GUGR.. Bemeeees eves 8 ceseeseco | =©— SD _cceeeeeeses 


First mtze, $91,000 ($1,000)_! 1899 5 M-N 90; 000 May 11919 
a at American Trust Co. Boston. 
Second mortgage. $40, 000) 1904 5 M-N 40,000 May 1 1919 
Pee ees \ Interest at People’s National Bank, Laconia. 
Dividends.—{n 1893-94, paid 5%; In 1894-95, paid 4%; none since. 
ROAD.—Owns 9 miles of track, having in 1899 been extended to Weirs, 
4 miles, and the entire system equipped with electricity. In 1903 road was 
changed to standard gauge. 
EARNINGS.—For years ending June 30: 


1907. 1906. 906. 
Gross 8 $30,493| Interest and taxes. sii. "Sig $10, 011 
Net 10,156| Balance for year. -- 145 





OF *FICE RS.—Pres ‘i. L. Pierce, Leominster, Mass.; amen Edmund 
P. Hadley, Leominster, Mass.; Sec., Geo. P. Munsey: Gen. Mgr., L.S. 
Pierce. 





LA CROSSE, WIS. 


LA CROSSE CITY RAILWAY— 
ORGANIZATION.—Chartered Nov. 17 1885. Franchise runs till 1938. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div.,&c 
Stock, $500,000 (par $109) . eae See below. $500,000f.p. In 1906, 8 % 
First mortgage, $175,000 gold{ 1893 62¢J-J 136,900 Jan. 11918 

($1 000) Subject to call Jan. 1 1903. 


Interest at Northern Trust Co., Chicago., Ill., Trustee. 
Divide - —For 1892, 7%; 1893, og es aR 1898, 7 %; 1899, 7%; 


1900, 5%; 1901, 6%; 1902, 7%; 1903, 1904, 7%; 1905, 8%; 1906, 
8° 

FARNINGS.—For calendar year 1906, gross, $115,459: net, after taxes 
and interest, $27,085. In 1905, gross, $105,853; net, after taxes and in- 


terest, $30,792 
ROAD.—-Owns 13. gr "7% in city of Lacrosse. 


OFFICERS.—Pres E mqweres, _V.-P., W. Cargill: Sec., H. E. 
West: Treas., R. Ww vatelaws Supt., S. B. L ive rah .—V. 84, p. 1182. 
Et ti 


LANCASTER, PA. 


SUSOLEHANNA RAILWAY, LIGHT & POWER CO.—-Incorporated in 
Connecticut Feb. 27 1907 to own, control and operate electric railway and 
gas properties. V. 84, p.571. Has acquired all the common stock of the 
United Gas & Electric Co., owning and controlling 11 gas and electric com- 
panies in various cities in the United States. Owns entire common stock of 
the Lancaster County Ry. & Light Co. V. 84, p. 693. The Susquehanna 
Railway, Licht & Power Co. has $10,000,000 authorized common stock 
and $10,000,000 authorized preferred; $3,650,000 of each was Issued to 
acquire the two properties named. 


STOCK— Date. Interest. Outstanding. Last Div. 
Stock, com, 310,000,000 Dt odds  ‘dcseebmie $3,976,500 éddnnit anal 
Stock, pref 5% cum to 7%,1 

$10,000,000 ($100) ..._- 5 M-S 4,034,200 Mar 1°08,2% 


Stock.—After 5% has been pald on the common, the pre ferred will Jt 
equally with the common in non-cumulative dividends up to 7%, all other 
dividends acc ng to the common shares. V. 84, p. 571, 693. 

Dividends irst dividend on preferred of 24% paid Sept. 1907. In 
1908, Mar., 24%” 

OFFICERS. —Pres. . Geo. Bullock; bee 
Treas., A. S. Cooke; Asst. Sec. and Treas., 

(1) Lancaster County Railway & Light— 

In Jan. 1907 control was acquired by Bertron, Storrs & Griscom of New 
York. V. 84, p. 271. In Feb. 1907 the Susquehanna Railway, Light & 
Power Co. was organized to consolidate this and other street railway and 
electric properties. See V. 84, p. 392. 

ORGANIZATION.—Incorporated on June 15 1901 In New Jersey. Owns 
practically all the capital stocks of the Conestoga Traction (com. and pref.), 
the Lancaster Gas Light & Fuel Co., the Edison Electric Illuminating Co. 
and the Columbla Ecectric Light, Heat & Power Co. of Columbia, Pa. (the 
latter has no bonds), and these stocks are placed under the new mortgage 
of 1901. Franchises are perpetual. Does all the gas and electric lighting 
n the citles of Lancaster and Columbia, and practically all in Lancaster Co. 








_R. E. Griscom; Sec. and 
. M. Canby.—V. 85, p. 655. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, com., $1,350,000 ($50). .... -.....---. ee re 
Stock pf, $1, ‘000,000 ($50)5 % : 

cumulative _.....-~. keg: - aeiagipatidehd 1,000,000 Jan’08 21% 
Mortgage, $1,000, - ~ gold{ 1901 sgJ-J 1,900,000 July 1 1951 

($500 and $1,000)__...- c*| Interest at Lancaster Trust Co., Trustee, 


Securities of Vanes Controlled— 
Conestoga Traction first mtge. 1900 4J-J 


1,277,500 Jan. 1 1959 
Lancaster City RR first mtge/ 1890 5¢A-O 


160,000 oh 1 1920 


($100 and $500) __...-- c*\ Metropolitan Trust Co., e. Ban 

W E St Ry first mtge $225.-} 1891 5 M- 5,000 aay yr 1921 

000 ($100, $500 & $1,000) c* | Metropolitan Trust Co., "¥ ., Tru 
Lancaster & Columbia stock... -... ---.-.-. ~ M7560 20 % % . per an. 
First mortgage---.....---- 1893 5 A-O 225,000 {pnt 1 1923 
Columbia Elec Lt Ht & Pmtge 1905 4 125,000 M 1 1935 
Edison Elec — Gn. «2-4 5 49. 700 July { 1922 
do ES 5 250,300 Jan. 1 1925 
Lanc Gas LI. tent *e Fuel mtge.. .... 6 70,500 Dec. 1 1911 
do do meége.. - : 229,500 Jan. 1 1925 
mtge_. 1906 100,000 Jan. 1 1936 


do do 

Dividends.—The first dividend on the geet rred stock (3%) was pald on 
July 1 A and 3% was again paid on Oct. 11904. In 1905, Jan., 3% 
(see V. 2796): July. 3%: Dec.,4%%. In 1906, March, 4%; Aug., 
24%. = F907. Jan., 2%: July. 5%. In 1908, Jan., 2% 
REPORT. —Receipts of the Lancaster County Railway & ’ Light for fiscal 
year ending June 30 1907 were: Gross income, $216,735; net — general 
expenses, $210,328; interest and taxes, $52,000; surplus, $158,3 

ROAD.—In Oct. 1908 the Conestoga Traction Co. (the qperpiine com- 
pany) leased 143.10 miles of track, including the Lancaster City Street Ry. 
13.55 miles; Lancaster & Columbia 9.16 miles; Lancaster & Lititz, 10. 6 
miles; Columbia & Ironville, 3.59 miles; Columbia & Donegal, 5.67 miles; 
Lancaster Mechanicsburg & New Holland, 20.62 miles; the New Holland 
Blue Ball & Terre Hill Street Ry., 5 miles; the Rohrerstown Landisville 
& Mt. Jay Ry., 10 miles; the Lance aster & astern Ry., fy miles; the Lan- 
caster & Quarryville Street Ry. 8.75 miles; Lancaster & Millersville Ry., 
3.57 miles: Lancaster Willow Street L ampeter & Strasburg Ry., 11% miles: 
the Lancaster & Manheim Ry.,8 miies; the E phrata & Adamstown, 8 miles, 
and the Lancaster & Rockv Springs, 45 miles. The latter four completed 
and leased for 999 years at a rental of 6% on stock. An extension from 
Christiana to Coatesville is under construction.—V. 79, p. 501, 1330, 2796; 
’. 84, p. 271, 390, 570, 693. 

‘OFFICERS.—Pres., W. W. Griest; V.-P., George Bullock; Sec. and 
Treas., A. S. Cooke. 

(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 

ORGANIZATION .—Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20.62 miles. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock, 
$300,000. Stock is not owned by lessee. No bonds. 

(b) Rohrerstown Landisville & Mt. Joy Ry.—Trolley. 

ORGANIZATION .—Owns an electric road of 10 miles from Lancaster 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the a Traction at rental of 6 % on Its $400,000 stock. No funded 
debt. . 73, p. 236. 

(c) Ps tsoed & Adamstown Ry.—A trolley road. 

ORGANIZATION.—This company was incorporated with $225,000 
capital stock on Sept. 17 1901. Owns road from :'phrata to Adamstown, 
8 miles, which was leased in 1903 to the Conestoga Tractivn Co. for a rental 
of 6% on the stock. No funded debt. 

(d) Lancaster & Rocky Springs Ry.— 

ORGANIZATION .—Operates 4'3 miles of track. Stock, $200,000. No 
bonds. Leased to Conestuga Traction Co. for 999 years at 6 % on stock. 

(e) New Holland Blue Ball & Terre Hill Street Ry.— 

ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. Is 
leased to the Conestoga Traction Co.for 999 years at 5% on its $120,000 
capital stock. 

(f) Lancaster & Eastern Ry 

ORGANIZATION .—Operates 17 miles of track from Lancaster to Chris- 
tlana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac- 
tion Co. at 6% on stock. 





—E—_—E 
LANSDALE, PA. 
MONTGOMERY TRACTION CO,.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on July 6 1905 as 
successor under foreclosure of the Lansdale & Norristown tLlectric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SE, DE EEN ninenses cane sevesenee 250, G00  .<«naueeel 
First mortgage, $250,000/ 1905 5¢J-J 250,000 July 15 1935 

RAD Gilinwdccccunss Int. at F. Pp Wilber Tr. Co., So. Beth. an Tr. 


al 
Bonds are subject to call before 1908 at 102%; thereafter at 105 
EARNINGS.—For year ending Dec. 31 1907, $39.52 
ROAD. “he Ry miles of track from samuiahe to Norristown. 
Gauge, 5 ft. 6 in. 0 and 80-ip. T rail. 
OFFICE RS. n+ W. O. Hay, Sec., G. A. Reed.—V. 81, p. 508. 
i _— 


LANSING, MICH. 

MICHIGAN UNITED RYS.—A trolley road. 

ORGANIZATION .—lIncorporated in Michigan on March 31 1906 and 
on May 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Rattle Creek Traction Co., and the Lansing & 
Suburban Traction Co., and owns ali the capital stock of the Lansing & 
Jackson Railway Co. In Oct. 1907 the Lansing Southern Ry. was incor- 
porated as a subsidiary company to build two miles of electric rallway 
through Mason, Mich. Stock, $50,000. 

In May 1907 interests identified with this company acquired through 
W.N. Coler & Co., New York, for about $1,250,000, Cet the entire 
capital stock of the Jackson Consolidated Traction. 84, p. 1183. Itis 
not proposed to merge the two companies at this time. 


STOCK AND RONDS— Date Interest. Outstanding. Maturity. 
Common, $4,000,000 ($100)... .... -.....-.-. Pe Ok, eee 
Pref $1,000,000 ($100) 6% cu. -... -....-.-- yy < eee 
First mortgage $7,500,000 1906 ¢ M-N 1/840 000 May 1 1936 

gold ($1,000)____.._- cé&r\ Int. at Knicker bocker Tr. Co., N. Y., Trust. 
Michigan Traction first es 1901 5g 700,000 Jan. 1 1921 


$700,000 ($1,000) gold- Interest at New York Trust Co., Trustee. 
Michigan Trac ext first mtge 1903 5¢J-D pee, on Dec. 1 1923 

$500,000 ($1,000) gold_..c\ Int. at a kerbocker Tr. N. Y., Trust. 
Jackson & Battle Creek first) 1903 ¢ J- 1 300, 000 Jan. 1 1923 

mortgage, $1,200,000 ($1,-+Interest at * Citizens’ Savings & Trust Co., 

. 2. .-c*) Cleve., Trustee, or First Nat. Bk., 
Lansing & Jackson first mtge/ 1905 5@¢M-N 350,000 May 1 1930 

$1_000,000($1,000) gold_c*) Int. at Knickerbocker Tr. Co., N. Y., Trust. 

Bonds.—Of the $7,500,000 new bonds, $2,400,000 are reserved for prior 
liens, $1,000,000 to retire the Lansing & Jackson Ry. bonds; $500,000 for 
power and $1,760,000 for i at $20,000 per mile. Are subject to 
call after May 1 1916 at 110. V. p. 1157. 

On the Michigan Traction Co. a4 a sinking fund of 5% of gross earn- 
ings commenced in 1902, to be used In buying bonds at not to exceed 110; 
otherwise to be invested In other standard securities V. 72, p. 391; 
44,000 of bonds now held in sinking fund. 

The Lansing & Jackson Ry. —— are guaranteed principal and interest 
by the Michigan United Rys.; a sinking fund begins Jan. 1 1910, to which 
1% of bonds authorized Is payable annually the first five years, 2% per 
annum the next 5 years and 2'% % annually thereafter. Bonds are not 
subject to call. The Jackson & Battle Creek a 2 are be Pt to call in 
any amount after 10 years at 105 and interes 75 147. 

EARNINGS.—For year ending sss 30 1907, mS $729, 607: net, $343,- 
006; charges, $219,570; surplus, $12 

ROAD.—Operates all city lines in K » Battle Creek and Lansing 
and interurban lines from Lansing to St. Johns, Jackson to Battle Creek, 
and Battle Creek to Kalamazoo; total operated, 155 miles. The own 
Lansing & Jackson Ry. is building an extension 3744 miles from Lanang 
to Jackson, of which 12 miles have been completed. Remainder Is expecte 
to be completed in 1908. 

OFFICERS.—Pres., Myron W. Mills, Marysville; V.-P., Jas. R. Elliott; 
Sec., R. Morrison; Treas. Pomeroy Ladue: Gen. Mgr., J. M. Bramlette. 
 P 82, p. 805, 987, 57; V. 84, p. 1183; V. 85, p. 723. 

JACKSON CONSOLIDATED TRACTION.— Taited 

In May 1907 = gequnes by parties interested In the Michigan Unit 
Rys. V. 84, p. 1182 
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STREET RAILWAYS. 55 














ORGANIZATION .—Incorporated in Michigan in 1904, and is a consoli- 
dation of the old Jackson & Suburban Traction Co., the Wolf Lake Ry. & 
Resort Co. and the Hirhiand Resort Co. Constitutes all the street railways 
jn the City of pocmeen.. Franchises expire in 1930 

OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eS a 100 .0 ia tneenhe waitin 
First mtge $1.009,000 gold) 1904 5 ¢ M-N 712,000 fey 1 1934 
($100. $500 & $1,000) ___c*| Interest at Guardian Trust Co., N. Y., Trust. 
Nowe payable Aug. 31 1907_. ___-. 864 
onds.— The new refunding bonds are subject to call at 105 and interest 
au interest date; $288,(00 of these bonds are reserved for extensions 
pF betterments at 90% of cost, provided earnings are in excess of interest 
charges, including interest on bonds to ae issued. Practically all prior lens 
have aoe retired. See V. 79, p. 170 

BARNINGS.—For 12 months cadiog April 30 '07,gross, $147,408; net, 
$57, 159; fixed charges, $35,075; surplus, $22,084. For 12 months ending 
April 3° 18-050 gross, $132,474; net, $50, 150; fixed charges, $33,500; 

lus 

OAD. —Owns and « operates 30 miles of track in Jackson, including inter- 
urban lines to Grass Lake, Wolf Lake, Michigan Centre and Vandercook 
Lake. 70-lb. rails. Operates 30 cars —V. 82,p.987 1212 V.84,p. 1182. 


LEWISTON 

LEWISTON AUGUSTA & WATERVILLE STREET RY.—A trolley road 

ORGANIZATION .—Organized in Maine in 1907 as a consolidation of 
the Lewiston 1 oe walle. & Bath Street Ry. (which owned the Brunswick 
& Topsham Ry., Lewiston & Auburn RR. and Bath Street Ry.) and the 
Augusta Winthrop & Gardiner Ry. (a consolidation In May 1902 of the 
Augusta, Sak ae & Gardiner RR. and the Lewiston ee & Augusta 
Street R rye Vv. Boe 1182. Franchises are perpetual. 

SrOCk A ND B s— Date. Interest. Outstanding. Maturity. 
Stock, $3. MME ccs coco | canenas $3,000,000 ........-.- 
First and refunding mort-} 1907 g A-O 1,500,000 April 1 1937 

gage, $5,000,000 ($1, Bee ; Old Calas Trust Co., Boston, Trustee. 

7c ee ‘| Interest at agency of company, Boston. 

Securities of the Lew. Bruns. & Bath St. — 

First mtge. $1,000,000 gold__. 1898 5¢M-S - ,000 Mch. 1 1918 
Bath St Ry 1st mtge$300, wes 1893 g J-J 000 July 11913 

gold ($1,000).-....-.-- *{ Subject t fo call after suly 1 1898. 

Lewiston & Aub H RR pet ww 1891 5 J-D 85,000 Jan 11911 

Securities of the Aug Ste Ry.— 

Augusta Hallowell & Gardiner} 890 6J-J3 10,500 July 1.1910 
first mortgage for $100,000/ Int. at International Tr. Co., Boston, Trust. 
Aug W & G gen mtge conv. -c 1901 4 J-J *239,500 July 1951 
First mortgage, $250,000 con-|\ 1902 4geJ-J 
vert ($1. et & $500), g_c* {Int. at Augene Tr. Co., Augusta 








oon 


General rtgage $125, 000) 1905 gJ-J 100,000 Jan 1 1938 
($500 and ie ,000) gold _--_-. {Interest 3 Scuguste Trust Co. » Trustee. 
onds.—The $5,000,000 ist mtge. bonds are subject to call on any int. 


day at 10734 and int. No sinking fund. $1,500,000 are reserved for prior 
liens, seee 000 are in treasury for present improvements and betterments 
and $1,500,000 are reserved for future extensions and improvements. 
The ‘ioate Winthrop & Gardiner Ry. gen. mtge. bonds of 1905 are sub ~y 
to call at par on any int. date on 65 days’ notice. The ple Win. & 
Ry. ist mtge. bonds are exchangeable for 4% pref. stock of the same om 
y, which stock has the same security as the bonds and matures at the 
same time; $72,000 of bonds reported oy as omnes had been ex- 
changed up to Feb. 11908. The Aug. H. & Gar. gen. eo on bonds are ex- 
Seaneabis for 4% pref. stock of the same company, having the same se- 
curity as the bonds and matures at the same time; $178,000 of the $239,500 
rted above as outstanding had been exchanged up to Feb. 1 1908. 
Of the Lewiston Brunswick & Bath Street Ry. t mtge. bonds of 1898, 
$155,000 are reserved to retire the underlying bo: =>. 

EARNINGS.—For 6 months ending Dec. 31 1907, gross, $215,116; net, 
$89,543; charges (exclusive of interest on $1,500,000 ‘outstanding ‘Lewiston 
Aug. & ‘Waterville A PF ist mtge. bonds since new mileage not yet built), 
= hye’ s lus, $50,913. 

b.—bpe rates asystem in and between Augusta, Hallowell, Gardiner, 
Feuin — Pogus and Winthrop, and another system connecting Bath 
with Brunswick, Lewiston, Auburn, Sabattas, &c. In 1907 completed a 
9-mile extension between Auburn and Mockuuie Falls. Total, 93 miles; 
41 additional miles of track, which will connect the two systems and extend 
> to Waterville and several other towns, are being constructed and are 
to be completed during summer of 1908. 
OFFICERS, —Pres., John R. Graham, Bangor; V.-P., H. L. Clark, Phila. 
Treas., D. S. Hahn, Lewiston: Gen. Mer. and Purch. Agt., E. D. Reed, 
Lewiston.—V. 84, p. 1182; V. 85, p. 469. 


LEWISTON, PA. 
LEWISTON & REEDSVILLE ELECTRIC RY.— 
ORGANIZATION. —Incorperated in Pennsylvania on March 24 1892 
K AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $150,900 ($50) .- $150, +4 1906, 5% 
ist omarees qe, ($500 and) 1899 5¢J-J 150,000 June 1 1919 
$1,000) $150,000____c&r/ Int. at union Trust Co., Phila. Trustee. 
2d = A. gold ($500 and| 1902 5 M-N 125, 006 May 1 1917 
$1,000) $125,000___-.. c&rj Int. at Com’wealth Tr. Co., Harrisb’g, Trus. 
Bonds.—The firsts are not subject to call, but the seconds can be called 
at par after 3 years. 
itidends.—In 1902, 5 ‘%: 1903, 5 %: 1904, ss 1905, 5%: 1906,5% 
EARNINGS.—F = ‘iscal years ending June 








Year— Toss ied. _ Divid's. Surp. 
ee sii6172 $38.061 $15,375 $7,500 $35,186 
| Pee 78,193 41,157 15,254 7,500 18,403 
RE 72,860 29,424 11,598 7,500 10,326 


ROAD.—Operates 9 '4 miles of track from Lewistown to Reedsville = 
Lewistown Junction, with a branch to Burnham. 60 and 70-lb. T a 
70-lb. girder rail 

OFFICERS.—Pres. and Man., J. I. Quigicy V.-P., A. B. Spanogle: 
Sec., E. R. Sponslor; Treas., William Irvin; upt.. C. E. Gossard. 


$$ 
LEXIN GTON, KY. 


LEXINGTON & INTERURBAN RAILWAYS CO.— 

ORGANIZATION .—incorporated in New Jersey on Dec. 5 1905 and 
acquired $799,925 of the $800,000 stock of the Lexington Ry. Co., the entire 
stock ($225,000) and bonds ($88,009) of the Frankfort & Versailles Traction 
Co., the entire stock of the Blue Grass Traction Co., the entire $125,000 
common stock of the Central Kentucky Traction Co: and the entire pre- 
ferred stock and bonds of the latter company. Does the entire electric 
light, gas, street railway and Ice business of Lexington. Street railway 
franchises in Lexington, Georgetown and Paris and for interurban lines are 

rpetual; in Frankfort expires in June _ Electric light and power 

‘anchise in Lexington expires in August 19 

MERGER OF SUBSIDIARY COMPANIES. —In 1907 the Frankfort & 
Versailles Tract. and the Central Kentucky Tract. Co. were merged under 
the name of the Central Kentucky von Co., with capital stock of $425,- 
000, all owned by thiscompany. V. 85, p. 344 


STOCK AND BONDS.— Date. ‘Trtcrest. Coneee- Maturity. 
Common $2,000,000 ($50)... .... -.-.----- TEMES <aconcecce 
Pref $1,000,090 ($50) see text. _--- sikh. tamale ge  * pacman te 
Coll Trust "Mtge $6,000, 00; 1906 S«F-A 1,387,009 Feb 1 1956 

1 7 aeetaaem Int. at Guar. Tr. & S.'D. Co., Phila., Trus. 

assenger & Beit ist Mtge} 1891 6¢A-O 108,000 See text 

$200,000 ($1,000) ___..___} Int Amer. Tr.&Sav. Bk. Chicago, Trus. 


. at . 
x. Ry. New M., $1,500, = 1899 5¢4J-D 1,392,000 = 1 a 
gold ($1,000)___.______ }Continental Tr. Co., Baltimore, Truste 
Blue Grass 1st Mtge $700, 600) 1904 #5 414,000 Mch 1 1934 
gold ($500 and $1,000) c&r}Int. at Cleveland Tr. Co., Clev., Trustee. 
rget’n & Lex’ton lst mtge) 1901 5g) 15 200, 000Nov 15 1921 
$250,000 gold ($100, $500! Int. at Cincin. Tr. Co., Ls , and at Stand- 
‘  -_oeere c&r} | Trust Co., New York 
Cent Ken Tract ist mtge) 1 F-A 623,000 Aug 1 1937 
a $4,000,000 ss Gus. Trust & Safe Dep . Co., Phila., trustee. 
Stock.—The preferred Stock is 8%, cumulative from Jan. 1 1908, and is 
redeemable after 1910 at $60 per share, and is convertible into common stock, 
Saf . «* i 220. Both classes of stock are listed on the Phila. Stock Exch. 
Bonds.—Of the $6,000,000 coll. trust bonds, sufficient are reserved to 
mae the bonds of the Blue Grass Traction Co. and the Georgetown & Lex- 
ington, and remainder reserved for betterments and acquisitions. A sink- 
ng fund of % % of bonds out is operative from 1916 to 1926; thereafter 1 %; 
said fund to be invested in the bonds at not higher than 110 and interest. 
Alsinking fund on the Lexington Ry. bonds will retire 1% of the bonds an- 





nually at 110 and ee snag Pass. & Belt Ry. bonds mature $15,000 
annually, en nning April 1 

EARN S.—For year — a Dec. 31 Pt > jal gross, $488,547; net, 
$183,098; ‘Eaed charges, $176,778; surplus, $6,320. 

ROAD.—Operates Lexington city lines, 16 miles; Frankfort city lines, 

8 miles; Wine ester city lines, 344 miles; ‘line from Lexington to George- 
town, 12 miles; line from Lexington to Paris, 18 miles; and a line from Lex- 
ington to Versailles, 13 miles. An extension of 16 miles from Versailles 
to Frankfort is completed and in operation. Total track, about 86 ‘ miles. 
Another extension from Lexington to ae is Proposed. Ralls, 5 
to 80 lbs. Owns 25 closed and 33 open cars, 9 inte nm passenger and 
2 express cars, and aos 42 dgubie- mat and 11 gudrite @ wou equipments 

OFFICERS.—Pres , J. Levering Jones, ei , John Blair 
MacAfee, Phila.; Ree. "Henry Rainey, Phila.; Treas., Delong Phila.; 
Auditor, O. R. Bilbrow; Gen. Mgr., J. B. Crawford. oh: ui, p. 1723; V. 82, 
Dp. 1380; V. 84, p. 220, 626; V. 8, '‘p. 346, 1462. 


LIMA OHIO. 
WESTERN ou 10 RY.—-A trolley system of standard gauge, entirely on 
private right of way. 

ORGA)D IZA ION .—Incorporated in Ohio on Oct. 11 1900. This is one 
of the Pomeroy-Mandelbaum roads and is = form a link in the through car 
service from Toledo to Cincinnati. Owns entire common stock of the Lima 
Pindlay & Toledo Ry. In Aug. 1906 issued $400,000 new preferred stock 
In a for the $400,000 pref. stock of that company. V. 83, p. 97, 





157, 
Sock AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ad son wane ons SR GOEE cocncadcace 


Pref 6% cum, $400,000...-_. ___- — _ 400,000 No div. 
lst mortgage '33, 000,000 gold{ 1901 5g -N 2,453,000 Nov 1 121 
($1,000) $26,500 per M._*c{ Int. at Cit. «Savings & Trust Co. Cleveland, 

: a, or First National Bank, N. 
LF & T 1st mtge $600,000/ 1905 - 400,000 July 1 1925 

OO: GR ssc enscsed | Int. at Citizens Savings & Trust Co., Cleve- 

land. Trustee, or in New York. 

Bonds.—The West ote eels have no sinking fund and bonds are not 
subject to call. See p- 160, for agreement among bondhoiders. The 
Lima Findlay & Tol. yp.” ave a sinking fund of $10,000 per ann., begin- 
ningin 1891. Aresubject tocallat105. V. 80, p. 2344. 

ROAD.—Lima via Wapakoneta to lp oe Wapakoneta via St. Mary’s to 
Celina; St. Mary’s to Minster; making altogether 7844 miles of main line; 
also, sidings, 10 miles. Last section completed Dec. 11993. Also Lima to 
Findlay, 31.9 miles, thus completing a through line to Toledo. Total of all 
pny, dan ‘about 120 miles. Standard gauge. Operates 19 passenger and 6 
other ca 

OFFICERS.— Pres., A. E. yy ist V.-P.,L.J. been yee Y- -P. + A ag 
Mer., F. D. Carpenter: Sec. & Asst. Treas., A. C. Lang: Treas.. hes 
delbaum.—V. 82, p. 162; V. 83, p. 97,1 157, 381; V. 33 es 1520 


LINCOLN, NEB 
LINCOLN TRACTION,—A trolley road. 
ORGANIZATION .—Successor in January 1898 to Lincoln gees Ry., 
foreclosed Dec. 17 1897 and reorganized per plan in V. 65, p. 277. 
REDUCTION OF FARES.—On Sept. 29 1907 announced that, agreeably 
with order of State RR. Commission, it ag sell six — for 25 cents to 








adults and 10 for 25 cents to school childre: V. 85, p. 8 

STOCK AND BONDS.— _ Date. Poteet. Outstanding. Mutturity. 
Common stock ($100)......-. ..-. A-O ey 000 Oct 15°07 4% 
Preferred (cumulative)....... -.--. 5 J-J 700, oe Jan 15°08 2 33 


1st mtge gold ($1,000) ss 1899 5¢J-J 150,000 Jan 1 19. 
000 authorized. ........ = Interest at New York Trust i aL, 
Dividends.—On os. commenced July 15 1901,244%; in 1902, 5 *% and 
5% in stock: in 1903, 5% and poe | accumulated dividends: ‘in 1904, 
5%; in 1905, 5%: in 19 06, a ; in 1907, 5%. Oncom. stock, in 1903, 5%; 
in 1904, 5% 31 n 1905, 5% in 1906, 8o: in 1907, 8%. 
EARNINGS. —Calendar year: 1907. 906. 1905 





RII, onng sogcicectenuiiancue $408,216 $376. 461 $316,922 
Interest, oper. expenses and reconstruction. 375,324 314,245 238,000 
Surpies nn daca ati tactician bisa il $32,892 $62,216 $78,922 


AD. —Owns a 42 i. of track. 

BPrICERS. —Pres., M. L. Scudder, New York; V.-P., Wm. Belcher, 

Sec. & Treas., F. H. “Garter, 52 Wall St., N. Y.—V. i, Dp "2280; V. 82, D. 
751; V. 84, p. 804, V. 85, p. 864. 


rr 
LITTLE ROCK, ARK. 


LITTLE ROCK RAILWAY & ELECTRIC CO.— 

ORGANIZATION .—Incorpurated in Arkansas in March 1903 and is a 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways in city and all commercial electric lighting; also large portion 
of lighting in Argenta, Ark. Controlled by American Cities Railway & 
Light Co. Isidore Newman & Son of New Orleans and New York are 
fiscal agents. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000_....... -... 4J-J $1, oy 000 Jan’08, Hy 
Pref, 6% cum, $750,000__... ..-. 6 J-J 750,000 Jan’08, 
ist mortgage, $2,000,000,/ 1903 5¢A-O 2,000,000 April 1" 1933 

gold ($1,000).......... c*{ Interest at Com. Germania Trust & Savings 

| Bank, New Orleans, Trus., or fisc. agts.,.N.Y. 

Bonds.—Are subject to call on 60 days’ notice on any int. period at 107%. 
Sink. fund of 4% of 1% of outstanding bonds 1908 to 1917, 1% thereafter 

Dividends.—On pref., 6% per —= paid up to -_ i including Jan. 1908. 
On comment 906, 2%; in 1907, 4%; in 1908, Jan., 2%. 

EARNINGS.—Far calendar ‘years: 





Year— Gro. Net. Fized chges. Surplus. 
BO ncenconcesececanend $642,011 $311,841 ae 367 $210,474, 
Pin etncenanneeee 535,498 236,590 7,723 138 ,867° 

ROAD.—Operates “miles of track, including 9 m of double track 


O 
nei. 70-Ib. and over. 41 open, 39 closed and 7 semi-convertib/e cars 
total 
OFFICERS. rig. ., W. E. Hemingway; Sec., Geo. B. Rose; Treas. and 
ow Mer., D. Hegarty; Aud.. W. J. Tharp. —V. 76, p. 593. 810, 864; 
V. 82, p. 628, 1458, V. 83, ». 38 


a 
LOCKPORT, N. Y. 
INTERNATIONAL TRACTION CO —-See Statement under Buffalo. 


LONG BRANCH, N. J. 


MONMOUTH COUNTY ELECTRIC CO.— 

ORGANIZATION. Oe my Apr. 1 1901 as a reorganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to a ey in Long Branch, & con- 
sideration of which the town Is to receive 4% of 1% of gross receipts 

Ss NDB _ Date. Intercst. Outstanding. 
Stock, $500,000 ($50).....-.. -... enbinnne | ar roree 
1st mort., $590,000 ($100) a age g J- J 49v,000 Apr. 1 1951 

and $1 ,000) Gian god c*/Int. at a Trust Co., Biooklya, Trustee. 
Other debts Dec, 311907 -... -.-. 9 -...-..-. GSU. sanancagse 

ROAD.—Red Bank to Long Branch, 6% miles and 2d +a 2% miles; 
Red Bank to East Oceanic, 5 miles; in Long Branch, 3 miles; in Red 
Bank, 1% miles; total, 18% miles 

EARNINGS.—For ‘calendar year 1907, passenger earnings, $81,926: 
me reoely t. $19,340; other income, $1, 574; fixed charges, $11, "444; sur- 
plus. $9,47 

OFFICERS.—Pres., Willlam F. Hogan, Jersey City.—V. 72, p. 8%, 391. 

ce 


LONG ISLAND CITY, N. Y. 

LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES.— 

ORGANIZATION.—Entire stock is owned by the Long Island RR. Iin- 
corporated In New bf and holds the entire stock of the Huntington RR., 
the Ocean Electric R: 33 "Oe Northport Traction Ce. ae Nassau County 
Ry., the Glen Cove and the Jamaica & South Shore RR., and the 
Babylon RR. Also A. one-haif the stock (the oe BR Rapid 
Transit Co. owning the other half) and bonds of the N. Y. & Long Island 
Traction and the Long Island Electric Ry. 
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Has planned the construction of a cross- island line from Huntington to 
Babylon via Farmingdale and Amityville. Funds to be obtained by sale 
of company’s bonds. Three miles of track bave been laid and 7 miles of 


STOCK L4ap BONDS— Date. Interest. Outstanding. Maturtty. 
. > -_ ar All owned by jane = ae RR. 
1. i. bonds, $10,000,000) 1906 4ke 
o., , N. Y¥., Trustee 


old, mhininnenintadeeedl tge. Trust 
de Ase guar., principal and interest, by Teer Island RR. 
OFFICERS.—Pres., Ralph Peters; V.-P.,C lL. Addison; Sec. and Treas., 
Prank E. Haff, New York. ev. 83, p. 890. 


(1) Long Island Electric pn bay ~ road, 

In Jan. 1906 control passed to the Interborough Ranid Transit Co. 
and the Long Island Consolidated Electrical Companies, each owning one- 
half the stock and bonds. 

ORGANIZATION.—Chartered March 13 1897 as New bay & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2,100,000 capital stock nas $24 100,000 

bonds. On ‘Ma: ay 7 1902 the lines no:th of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged into the 
New York & Queens County Ry. By this foresclosure $1,500,000 each of 
stock and bonds were canceled, leaving each at dee! 000. 'On'Oct. 1 1903 
old nese of “Long Island Electric Ry.” was re: 

Rtght to Carry Erpress Matter.—10 October 73899 Whe Appeiate Division 
of tne Su me Ay upheld the right of the Long Island Electric under the 
General road law to run cars carrying express matter. V. 69, p. 744. 
Decision = affirmed by Court of Appeals in June 1900. V. 70, 1249 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

SP EEE ancasee 000 accanandd Sl — rw 
I. El. ist M., emp we 1895 52J-D 600,000 June 1 1925 

“1 ‘See eee *j/Int. atzHamilton Tr. Co. , Brooklyn, Trustee. 

EARNINGS.—For year yoeoe June 30 1907,f{gross, $200,182; net, 
$58,347; charges, $37,500; surplus, $20,847 
“ ROAD.—Comprises 26.74 miles of road from Crescent Avenue, Rrooklyn 
(at the terminus of the Kings Countv Elevated) to Jamaica. Hollis and 
Queens, and from Jamaica to Far Rockaway. 37 passenger cars and 5 
others.—V. 77, p. 89, 511, 512; V. 83, p. 818. 

(2) New York & Long Island Traction.—A trolley road. Ss 

On June 20 1905 control was purchased jointly by the Interborough 
Rapid Transit Co. and the Long Island Consol. Elec. Cos. and new officers 
elected as below. V. 80, p. 2622. The Interborough also controls the 
New York & Queens County Ry. In Oct. 1906 the RR. Commissioners 
authorized $600,000 new stock to be issued for the stock of the Long Island 
Elec. Ry. (see V. 83, p. 818), but it is not deemed probable that exchange 
will be made 

ORGANIZATION.—This was Somat the Mineola Hempstead & Free- 
port Traction (incorporated on Feb. 27 1899), but name 1 as above 
on July 1 1902 and stuck increased from $125, 000 to $1,000,000 


STOCK AND BONDS— Date. (nterest. Outstanding. Lust Dio 
Common, $750,000 ($50) .... .... ~...-...- EE 
Pref., 5% cum., $250,000 ($50) ...._ -.------- EOE 


1902 4143 ¢M-N  _1,000,000 Nov. 1 1942 
st mt¢e., $1, ee. 000, gold{ Int. at Citizens Sav. & Tr. Co., Cleve- 
($1,000) c --- --..... land, trustee, or at Ist Nat. Bank, N. ¥. 
Bonds. gat atin to call at 107 at 30 days’ notice, but no sink. fund. 


EARNINGS.—For year ending June 30 see, gross, $242,526; net, 
$70,674; fixed charges, $60,531; surplus, $10,14 


OAD .—Operates an electric line tanner “Mineola, H.mpstead a 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 16.42 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 5.76 miles. Total, 35.60 miles, including 
second track, 40.03 miles. A line will be built later to Long Beach and also 
one t Babylon. 29 passenger and 7 other cars.««_ 

U*7ICERS.—Pres. & Gen. Mgr.'F. L.*Fuller, Long Island Coy: Vv. es 
C. L. Allison; Sec. and Treas.. Frank E. Haff, 128 Broadway, N. Vv. 
Pp. 1479, 2345, 2458, 2622 : Vv. 83, p. 818; V. 84, p. 868. 





NEW YORK & QUEENS COUNTY RY — 

Entire capital stock is owned by the Interborouugh Rapid Transit Co. 
which also owns one-half of the stock of the,Long Island Electric Rwy. and 
the New York & Long Island Traction. 
MORGANIZATION.—Incorporated June 29 1896 and reorganized on June 
30 1899. Purchased the various lines of railroad in Long Island City known 
as the Newtown Ry.Co.,the Riker Ave. & Sandfords Point RR., the Stein- 
way Railway, the Long Island City & Newtown Ry. and the Flushing & 
College Point Ry. In May 1902 the Queens Ry. was consolidated with It, 
and thereupon increased its stock from $2,500,000 to $5 000,000. The 

ueens Ry. succeeded to the property sold at foreclosure of the New York 

North hore Ry., Cy ee | a line of six miles from Flushing to Jamaica, 
with franchises for lines tues Flushing and College “—, Flushing and 
Bayside and Manhasset. V. 74, p. 1197. In Sept. 190 6 the Raliroad 
Commissioners granted permission to make a new mortgage for $10,000,000 
to provide for refunding, &c. V. 82, p. 1439; V. 83, p. 752. 

STOCK AND BONDS— _ Date. gafInterest. Outstanding. Maturity 


Stock, $5,000,000 ($100)..... ....  .....-..- SE ENEe cccaccsene 
Flushing & College Point first) 1895 J-D 50,000 1925 
mortgage, $125,000, gold... New York Trust Co., Trustee 
ewtown Ry first mortgage,| 1894 5¢J-D PN — 000 Dec. 1 1924 
SED MEE ecccecencas New York Trust Co., 


ustee. 
way Ry. first m e.| 1892 6¢J-J3 1500. 000 July 1 1922 
$1,500,000 ($1,000) ; —y c*jInt. at Morton Trust Go. N. Y. City, Trustee 
New York & Queens County) 1896 4¢A-O 1 .300 ,000 Oct. 1 1946 
first consol mortgage, gold }Mercantile rust Co., New York, Trustee. 
31,000 meerens at office of company, = ss 
First & refunding mtge, $ g M- +9) No 


1906 1 1936 

000.000. gold ($1 ae ce) Windsor Trust Co., oe By Trustee. 
Loans payable July 11 nic aennallnnies Pe tmetecnaah 

Of the new $10,000, pod mortgage, $3,065,000 ‘are reservedorlprior liens 
and $6,135,000 for additions and improvements. No sinking fund and 
bonds are not subject to call. Under the New York & Queens County first 
consolidated mortgage there were originally $2,500.000 bond» outstanding, 
but the company, having defaulted in the payment of interest «4 reorganiza- 
tlon was made, under which the holders surrendered $1,200 000; Interest 
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new 
trustee. The said bonds are redeemable at tos and interest. V. 69, p. 906. 

ROADL.—The system, with the Queens Rallway, embraces 79.47 miles of 

olley track, includ main line, 40.24 miles; second track, 23.96; sidings, 
5.27. Rails 27 to 107 Ibs. standard gauge, 226 closed and open cars; 19 work 
cars; 7 snowplows and 6 freight cars. 


REPORT. ~Ag Oscal years ending June 30: “4 
Gro: Net. Uh. inc. Int. & Tares, Surplus 
1906-7. ...$892, 167 $151,560 oe. 745 $208, 573 def.$32, 268 
1905-6__.. 839,732 275,386 12,461 203, ge ' 83,860 


9M OERICERS. —Pres., & Gen. Mgr., F. L. Fuller, L. I. ; Sec., H. 
Fisher; Treas., D. Ww. McWilliams. —V 77, Dd. 299, 350; v 33, Pp. 1439; 
v: 83, p. 752; 7. 84, p. 804. 





TT 


LOS ANGELES, CAL. 


PACIFIC ELECTRIC RY.—A trolley road.—(See Map on page 57.) 

In October 1903 the Kuhn, Loeb-Harriman interests in Southern Pacific 
Ry. became connected with Mr. B. E. Huntington in the control of this 
comnany, the Southern Pacific Co. owning $10,000,000 of the $20,000,000 
stock. See V. 80, p. 651, for Item concerning purchase of minority interest 

ORGANIZATION.—This company was lucorporated under the laws of 
Genisoenie in 1901, and is a consolidation of the Los Angeles & Pasadena 

y.. Pasadena & Mount Lowe Ry., Pacific Electric of Arizona, the 
East Ninth St. Ry., the Temple St. Cable Ry. and the Rrooklyn Ave. Ry. . 
gy nearly all the interurban lines in and around Los Angeles. Ip 
1903 the stockholders authorized an increase of stock from $10,000,- 

000° to $20,000,000. V. 77, p. 1534. 





STOCK AND BONDS— Date. Interest. Outstandin . Matar ty, 


Consci- migen 8 ae Pylay 0007) Ta y= $38. yy re i 
‘onsol. m an. 
ey Bs pode i ai c.f int. at tebe Tr. Co., San Fran an i 1a 
. 
3, ar. tai S300) c*} 1898 5S¢gJ-J 1,000,000 Jan. 
Sen Be sfc after Jan. as) a at Ill. Tr, & Sav. Bk, Chie. 7 = 
1908 at ? 5. ; or at Chase Nat. Bank, New York. 
7 “008 old ($ ($1,000) iets} 1900 500,000 
gold ($1,000) .....- 
Can’ be called after 1910 at/ interest ot Union Trust Co., San Frencisee 
104 and | Trustee. 4 


Bonds.—A alten ani of the $10,000,000 consois Is reserved to 
retire may issues. Sinking F und is $5,000 per ne commencing Jan.j 
1907, for 5 votes: then $10,000 per annum to Jan 1917 a 5,000 per an. 
num to Jan. 1 1922; $20, 000 per annum to ‘+ 1 1927; $25,000 
to Jan. 1 1932, $30,000 per annum to Jan. 1 1937 and $35, 
thereafter, said sinking fund to be used in the purchase of the bonds. 
fund may be invested in other securities If bonds cannot be obtalned at 
The bonds of the Los Angeles & Pasadena bear the guaranty of the ‘Los 
Anesies ae by ne Be A sinking fund i fi. “¥r A ys year on those 
begins Dec. 1 1908, and bonds may be caj on any interest 
Gate ® after Jan. 11908. The bonds of the Pasadena ‘eM Mt. Lowe are guar. 
anteed, principal and pecerest, oy both the Los Angeles Ry. and the Los 
Angeles & & Pasadena Electric Ry. A sinking fund for those bonds com. 
ences after 10 years from date of bonds of $5,000 per annu:n for first § 
years. $7,500 per annum for second 5 years, $10,000 per annum for next : 
years and $12,500 per annum for remaining 5 years. ‘These bonds may 
— wed 10 years on any interest date upon 4 weeks" hotlee at 194 and 


ROA athe Pacific Electric Ry. in Feb. 1908 operated 211.56 miles of 
track and the Los 7% Inter. 310.52 miles; total, 522.08 miles. 

OFFICERS.—Pres. E. Huntington; V.-P., W. F. Herrin; Sec,, 
G. W. Mulks; Treas., 3 W. Hellman .—V. 80, p. 651; V. 84, p. 1248. 


LOS ANGELES INTERURBAN RY.—(See Map 9m page 57.) 
ORGANIZATION .— Incorporated in California on June & 1903 and isa 
consolidation of the Los Angeles Traction Co., the Los Angeles & Glendale 
Ry. and the California Pac. Ry. The Riverside & Arlington Ry., the 
Santa Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. Ry. 
also — acauired. The Los Angeles Teeeresbes Ry. Is one of the Hunting 
ton roads. 


STOCK AND posDe— Date. Intercst. Outstanding. Maturity, 
suck, DERM OREED one 2005 <enaner $10,000,000 -....._..° 
Ne M., $10,000,000, ¢.) 1903 5 g AO 4,650,000 

(31 ,000) guar......c. & r.jInt. at wry ; 
Los Ang. Trac. ist mort.,| 1895 "Unto -N 

$250,000, gold $1, 000) .. souls ane Tr. Co., ay 
Les. Aang. Trac. 1st con. M., 3-D 

gold, $250, 0Co ($1,009)... st Tents! nion Tr. me. “Si. Louls, Truster. 

Interest of both above mortgazes at Chase National 8 N. 
Cal. Pac. Ry. ist M., gold) 1901 5 ¢J- 480.0 000 July" 1 194 

($1,000), guar.......- -cf Title Ins. Pd Trust Co., Los Angeles, Trustee 

Bondis.-—Of the Callfornia Pacific Ry. no stated amount anthorizea, but 
is Umited to $20,000 per mile es completed track. No sinking fund on these 
bonds, and bonds cannot Interest is payabie In N. Y. City. 
These bonds are guaranteed by “the Los Angeles Trac. Co., both principal and 
int. See V. 75, p. 76. <A stinking fund is provided for the new $10,000.000 
mortgage as Toler: 1908 ta i917 yey $5,000 od annum: 191301917, 
cane te ii $10,000 per annum; 1918 to 1922 , inclus ve, $15,000 per annum: 
1923 to 1927, inclusive, $20,000 per annum: 1928 to 1932, inclusive, $25,006 
per annum; 1933 te 1937, inclusive, $30,000 per annum, and thereafter w 
maturity, $35,000 per annum:.- The bonds are subject to ‘call for the sinking 
fund at a price to he determined by the directors. These bonds are guar- 
anteed as to both principai and Interest by the Pacific Elec. Ry. 

RCAL.—OCperates 310.52 miles of track. 

OFFPICERS.—Pres., H. F. Huntington; V.-P., W. F. Herrin; See.. G. W 
Mulks: Treas.. 1 W. Heliman; Supt., S. B. McLenegan. V. 79, D. aay, 
2588; V. 80. p. “651. 





LOS ANGELES RAILWAY.—(See map on nage 57.) 
Is one of the Huntington poeete. Mr. Huntington being reported to 
be the owner of 55 % of the stock. See V. 80, p. 651. 


ORGANIZATION.—Successor by consclidation Sept. 29 1898 of Los 
Angeles Ry. and Main St. & Agricultural Park RR. an w 7 of the 


Mateo Sireet RR. and San Pedro Street RR. V. 68, p. 85 $5,050,- 

000 of the $10,090,000 stock of the Pacific Light & Power Co. of Los Angeles, 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $5,000,000 (par, $100). -... -..--.-. iF FY epee 

New mortgage, $5,000,00U,/ 1898 5g A-O 5,000, 000 Oct 1 1938 
gold ($1,000 each) ___-_-- c*| Int. at co’s office, San Francisco, Cal. 


The trustee of the new mortgage of 1898 Is the Union Trust Co. of San 
Francisco, Cal. On 30 days’ notice interest may be made payable at the 
National City Bank, New York 

EARNINGS.—-For calendar year RY gross, $3,276,130; net, $944,279. 
In 1905, gross, $2,683,404; net, $811 49. 

ROADN.—Comprises 212.93 miles of one 

OFFICERS.—Pres., H. E. Huntington; V.-P W. F. Herrin; Treas., 
I. W. Hellman; Sec. E. B. Holladay, San Francisco: Gen. Mgr., Howard 
E. Huntington, Los Angeles.—V. 78, p. 229; V. 80, p. 651; V. 86, p. 52. 


(1) Pacific Light & Power Co.—An electric compaiy. 

Owns all the stock of the Ontario & San Antonio Heights Ry., the San 
Bernardino Gas & Electric Co., the Mentone Power Co. and the Riverside 
Power Co. Has contract to purchase stock In the Sierre Power Co., which 
has $17,000 bonds out; the Mentone Power Co., has $37,000 bonds out. 

ORGANIZATION.—lIncorporated In California on March 6 1902 and 
absorbed the San Gabriel Electric Co. $5,050,000 of the $10,000,000 
{V. 75, p. 1150) capital stock is owned by the Los Angeles Ry. 

lies power to the Los Angeles Ry. Co., the Pacific Electric Ry. Co., 
Angeles Interurban, the Los Angeles & Redondo Ry. Co., and hy 
general lighting and power business in Los Angeles and Vicinity. 


STOCK AND one Date. Interest. Outstandiny. Maturity. 
Stock, $10,000,000 ($100)_... .... -..-.-- $10,000,000  ....-.-..--- 
First mortgage $10, 000. ,000|_ 1902 J-J *8:123,000 July 1 1942 

gold ($1,000) ........- c&rfInt. at union Trust Co., San Fran., Trustee. 


pos 500,000 outstanding bonds are guar by Los Angeles Ry.—V. 86, p. 53. 

Ronds.—$366,000 are reserved to retire a like weer A. bonda of the 

San Gabriel Flectric Co. Bonds cannot be called. fund com- 

mences on Jan. 1 1905 of 2% of bonds outstanding for Aatee t yeas and on 

and after Jan. 1910 2% % until and including Jan. 1 1942; sald fund to be 

Invested In the bonds at not less than 110; otherwise in ‘other securities. 
Up to Jan. 1908 $307,000 has been retired in sinking fund. 

EARNINGS.—For calendar ana’ 1907,-gross, $1,281,055; net, $749, 239; 
interest, $336,097; surplus, $413,142. ‘In 190 06, gross, $1, 332,534; net, 
$699, 093; interest, $339,431; surplus, $359 ,662. 

PLANT. “yy wy electricity for light and power. Present generating 
capacity, 43,000 h.-p. Water power, also steam plant, in Los Angeles. 
Has 15,000 h.-p. plant on Kern River, 125 miles from Los Angeles. Two 
separate transmission lines running the ‘entire distance are used. Hydraulic 
plants at Azusa, at San Antonio, at Mentone and at Riverside. 20, 000, h.- ab. 
steam plant at Redondo being constructed. V. 75, p. 457, 1150; V. 8 
p.- 

OFFICERS.—Pres., Willlam G. Kerchoff; V.-P., H. E. Huntington; 
Gen. Mgr., A. C. Balch. 

LOS ANGELES PACIFIC 0,5 ae electric road. The Harriman inter- 
ests are in control. V. 

ORGANIZATION. pri aand Toe “ 1205 to the Los Angeles Pacific — 
road, which was organized June 4 1898. In Jan. _s | the 
Angeles Ocean Park & Santa Monica RR. V. 78, oie 

In August 1907 comaeny was understood to be con Remplating the m ~ | 
of a new $20,000,000 mtge. to furnish means for further provements = 
extensions ;and to provide for ultimate retirement of existing issues. 

. 85, p. 
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STOCK AND BONDS— ,_ a Interest. Ousstanding. Maturtty. 
pooch, $15,000,000 O (Der. $10 eS ae o 
L A Pac RR 1 Ist M $1,000,- ” 1898 5 J10-Di0 100,000 1928 
000, gold ($1,000) -.2_._". \ Int. at Broadway Bk. & Tr. Co., Los An.,Tr.; 
|" Tl. Tr.&Sav.Bk.,Chic.,or Chase Nat.Bk., 
1 New York. 
L A Pas RR ist con mtge,f 1901 5 A-O 1,400,000 April 1 1931 
si, 500, 000, gold ($1,000) .; Unpedueg Bk. & Tr. Co., Los Ang., Trustee. 
| Int. at Crocker Nat. Bk. San Francisco. 
LA Pac RR ist and ref mtge,{ 1903 5¢M-S 3,250,000 Sept 1 1943 
$5,000,000, gold ($1,000)c = at ues Angeles Trust Cu., Trustee, or 
at U. S. Mort. & Trust Co., New York. 
A Pac Co gep consol mtge,{/ 1906 igJ-J 5,000,000 Jan 2 1946 
$12,500,000 ¢ ($1,000) __c*‘ Int. at Union Trust Co., San Fran., Trustee, 
| or at Farmeis’ & Mech. Nat. Pk., Los 


| Angeles, “) a Nat. Bank, New _- 
Los Ang Her B & Red oh, 1902 5¢M “| ~" 194 
$500. 500, g ($1,000) . _ Int. at Crocker Svat. BE., 1 


Bonds. —t the 35. 090,000 ist and ref. bonds eaten $2, 067, 000 are 
reserved to retire prior liens and $700,000 for extensions at 75% of cost, 
when net earnings are 1% times interest charges on bonds, including those 
to be issued. A sinking fund begins in 1908, to which $50, 000 per annum 
is payable the first 5 years, $60,000 per annum the next 5 years, $70,000 
per annum the next 5 years, $80,000 yearly the following 5 years, $90,000 
} - annum the next 5 years, $100,000 yearly the following 5 years and $150, - 

0U per annum thereafter. These boeds are not subject to call. On the 
new bonds of 1906 the following sums are Fag annually to a sinking 
fund: 1911 to 1915, $19,000 per annum; 1916 to 1920, $15,000 per annum; 
1921 to 1925, $40,900 annually; 1926 to 1930, $75, 000 per i yy to 
1944, $80,000 annually, and 1945 to 1946, $90, 900 ver annu the 
$12,500,000 authorized, $5,000,000 are reserved for prior liens and $5, $00. - 
000 for other purposes. 

EARNINGS.—For calendar year 1905, gross, $1,154,519; net. $419,384. 

ROAD.—Owns four lines of trolley road from Los Angeles to the Pacific 
Ocean, the entire local system of Santa Monica, with branch Mpes from 
Los Angeles to Hollywood, Colegrove, Westgate, Redondo Beach, Seldiers 
Home and Inglewood, constituting 68.9 miles of double track; total mileage, 
176 miles of single track. Operates 2 large power houses at Shermarg and 
Viney ard, with machine — ong car shops at Sherman. 

OFFICERS.—Pres. and E. P. Clark; V.-P. and Mgr., M. H. Sher- 
man; Sec., A. I. Smith; te :"‘M. E. Hammond; Auditor, G. L. Bugbee; 
Supt., R. 'P. Sherman.—V. 82, p. 100, 161, 751; V. 85, p. 53 


LOS ANGELES & REDONDO RY.—A trolley road. 
v. sa” E. Huntington purchased the entire capital stock. 
1 
ORGANIZATION —Incorporated in California. Calptal stock was in- 
creased in May 1903 from $590,000 to $1,000,000. V. 74, p. 1143. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $500,000 ($100) .___- a aes wine $500,00C _......... 
ist mortgage, $500,000, cold) 1902 5 g¢J-J15 500,000 Jan 15 1932 
($1,000) _..... ... ~..c*{Int. at Union Trust Co., San Fran., Trustee. 


ROAD.—Ope rates 84.33 miles of track. Gauge 3% feet. Operated by 
electricity. Cars equipped with 4 motors of 50 h. a each. .. Passenger 
cars, 34; freight and miscellaneous, 108. V. 81, p. 21 

————— 


LOUISVILLE, KY. 


LOUISVILLE TRACTION Ci).—A holding company. 

ORGANIZATION .—Incorpurated in New Jersev on July 5 1903, and has 
acquired practically all of the stock of the Luuisville Ry. Co. Holders of 
commen stock of Louisville Ry., on payment of $55 In cash, rocelved three 
shares of new common stock in exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new preferred, with a bonus of 20% in common. The new com- 

any provided the Louisville Ry. Co. with needed money to be used for 
mprovements, the railway company issuing $1,100,000 common stock 
therefor. Sce V.79,p.968. The Traction Cu. in March 1906 sold $912,000 
additional stock to sharehoiders at par. See V. 82, p. 692. In April 1907 
authorized common stock of the Traction Co. was increased from $12,000,- 
000 to $15,000,000. V. 84, 2. 

The old Louisville Py. Co. was ircorporated Jan. 22 1867, and Is a hen- 
tucky company, owring all the street railways in the city of Louisville and 
its suburbs. It has $5,000,000 common stock and $2,500,000 preierred 
stock, practically all owned by the Lovisville Traction Co. }ranchises 
are partly for 99 years and partly perpetual 

The Louisville & Interurban Ry. has been organized In the interest of 
the Louisville Ry. to construct a system of urban and interurban lines. It 
has been authcurized to borrow $3,000,000. Up to Sept. -igge no securities 
had been issued except $1,215,000 steck te Louisville Ry. 


STOCK AND RONDS— Date. Interest. pron dimer peeeree. 
Common, $15,000,00C@______- nous Q-J $11,880,900 Oct ‘07. 1% 
Pref, 5% cum, $2,500,000___- A ; 2 *500, 000 Oct'07,2% % 
Louisville City Ry ........_J 1884 6¢e¢J3J 403,300 July 1 1909 
lst mortgage, gold ......-.-- oa ille Trust Co.. Louis lille, Ky., Trustee 

{ 1888 6 M-N 173,000 Nov 1 1908 

Central Pass. Ry. & .. ..- | Interest payabie at First Nat. Rank, Louisv. 
Louisville Trust Co., T rustec. 

Loulsville Ry Cons of, gold, | 1890 5e¢J-J 5,423,000 July 1 1930 


$6,000,000 (listed N Y).c*: Interest payable by Seligman & Co., N. Y. 
| ¥Fidelity Trust Co., Louisville, Trustee. 
Loulsville Ry 2d mtge, $2,- |1900 4%¢M-S "1,600,000 Mch 1 1940 

000,000, g ($1,000) ____../Int. at Columbia Tr. Co., Luuisville, Trustee. 
er 9 on’ notes, $500,000) 

Set hrSepases J 1907 6J-D 500,000 1910 

Bonds. ° ot the second mortgage bonds due 1940, n + — tnan $200,000 
can be issued In any one year for improveinents. V. . 430, 480, 532. 
The 1907 Louisville Ry. notes are secured by 8600, G00. 2 ‘mtge. bonds of 
that company and are subject to call June 1 1908 ur on any Interest date 
thereafter. V. 84, p. 1307. 

DIVIDENDS.—On Traction pref., 5% per annum. Pay com. the first 
semi-annual dividend, 1% %, was paid Oct. 1 1904 and 1\ % was again 

aid April 1 1905. On Oct. 11905 14% %and K%estra. In 1906, 4% 
n 1907, Jan., 1%: April, 1%; July, 1%; Oct., 1%. In 1908, Jan. div. 
omitted. 

ROAN.—Owns 145 miles of track on 62 miles of street; all is electric. 
Affords entrance into Louisville for the Louisville 6 Eastern RR. and the 
Loulsvilie & So. Ind. Traction Co. The Louisv. & Interurban operates 
40 miles of track in Jefferson County. 

REPORT.—Or Loulsville Railway Co. for fiscal year ending Dec. 31. 
Annual meeting third week In Februar;. 


Year. 1907. 1906. | Yeor 1907. 1906. 
Gross earn’gs_ $2,668,146 $2,592,996| Dividends _____- $496,737 $596,706 

ae -- 900,198 1,029,682|Balance, surplus. 35,334 82,705 
Interest pd. . 368,126 350,271! 


* Of this amount $70,000 In 1906 was credited to depreciation account. 

OFFICERS.—Pres., T. J. Minary; V.-P., A. P. Humphrey: Ser. and 
Treas.. Samuel G. Royle.—V. 80, p. 994, 1912; V. 82, p. 692, 805; V. 84, 
Pp. one. 570, 804, 931, 1183, 1307, 1367; 'V. 85. p. 284, 346; 1518; V. 86; 
p. 168. 


LOUISVILIE & EASTERN RR.—A trolley road. 

In April 1906 the two old mortgages of the L. A. & P. V. were retired 
and the new mortgage given below was executed. v. 82, p. 987. 

ORGANIZATION.—This was formeriy the Louisville Anchorage & 
Pewee Valley Electric Ry., Incorporated Jan. 14 1901, but name changed 
as above In January 1902. 


STOCK AND BONDS -- Date. Interest. Outstanding. Maturity. 
Stock, common, yr ee nee cat ane. Saliemantele _ gener 
Pref, $400,000, 5%, non-cusr, -.. 6 ee 400,900 

906 5¢ 40 650,000 April 1 1956 
lst morteace, 5: 000,000, ; Int. at Merchants’ Nat. Sank, Boston, or 
gold ($1,009), --.---- | Fourth Nat. Bank, New York. 


[Old Colony Trust Cu., Boston, Trustee. 
Bonds.—‘)t the $2,000,90U authorized, the balance unissued ts reserved 
for extensions, &c. See V. 8&2, p. 987. A sinking fund of 1% per annun 
of bonds out Is operative from 1911 to 1931; thereafter 2% ‘per annum. 
Bonds are subject to call at 110 and Interest. 
FARNINGS ---For year ending Feb. 28 1907, gruss, $116,660; net, 
$34,049. In 1906, gross, $120,262; net, $38,355. 

















ROAD.—Operates 27 miles between Louisville, Beards and La Grange, 
rivate right of way. 70-lb. rails. An extension from Lakeland to 
yville, 24 miles, is expected to be completed in Aug. 1908. Is also 
bulidine from Shelbyville to Frankfort, 22 miles; and a branch from the 
main line to Newcastle, 16 miles. 10 passenger cars and 2 express cars. 
OFFICERS.—Pres., F. M. Fauvre; V.-P. and Gen. Mgr., Perciva) 
Moore, Louisville. —V. 81, p. 1100; V. 82, p. 987, 1102. 


INDIANAPOLIS & LOUISVILLE TRACTION CO.—A trolley road. 

ORGANIZATION. —Incorporated in Indiana in 1905 under the genera} 
railroad laws. Franchises in cities and towns are for 50 years from 1905; 
remainder is on private right of way. 


STOCK AND BONDS— Date. Interest. . Maturity, 
a) 2,3 












































Pref, $500,000 ($100) ~~ a + 000 ¥ 

1st morteege. wag 5g A-O 0,000 soe 1 1936 
gold ($1,0 at Colonial Trust €o.. Pittsb., Trustee 

Mtge & colli aan, $400, j00}, "1907 6¢J-J 300,000 July 1 isi? 






Gi: 000 and $500), g--c&r{Int. at Colonial Trust £0: 'Pittsb., Trus stee. 
Bonds.—On 1st mtge. bonds a sinking fund of 5% per annum of 
earnings commences April 11916. They are subject to call on any Int. date 
at 105 and int. The trust notes are convertible at option of holder at par 
into wa stock. Can be called on 90 days’ notice at 10244 and int. 
ROAD.—41.8 miles of track from Sellersburg (from which point cars 
are a into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it will enter Indianapolis over the tracks of 
my Ind. Col. & South., with which it has acontract. Road put in operation 
907. Though limited cars from Louisville to indianapolis are expected 
= operating by April 1908. Standard gauge, 75-Ib. rails. 
OFFICERS.—President, James M. Andrew; Vice-Pres., ‘ane. E. Greeley, 
Louisville; V.-P., W. L. Lyons, Louisville and New York Sec. and Treas., 
Alexander C. Thompson, Ng ye | Asst. Sec. and Treas., Robt. J. 
Thompson, Louisville; Gen. gr., A. A. Anderson, ormow, Ind. Office, 
Columbia Bidg., Louisville, ne —V. 83, p. 155, 562, 12 90; V. 85, p. 793. 
LOUISVILLE & NURTHERN RAILWAY) & LIGHTING. 
ORGANIZATIUN.—Incorporated under the general railroad laws of 
In@iaga in Dec. 1905, $900,000 of the $1,000,000 stock of the Lnited 
Gas & Electric Co and $232, 700 stock ot the New Albany Water \\ orks 
Co are deposited under this company’s mortgage. Has purchased the 
electrical equipment of the Kentucky & Indiana fridge Co., and leases the 
bridge tor 25 years, thus affording independent entrance into Louisvilie, 
Company does electric »} and express and freight a in addition 
to passenger business. is mainly on private richt of way 
STOCK AND BONDS-—- Nate. Interest. Outstanuing. Raper: 








































































Gomes, Seen caseses odes 8 8 4ene5s GE REO OO 20: sasadee 
Pref, $1 500, 0v0, ‘series A & I s Q-J 1,500,000 See text 
lst mortgage, $2 a 000, gt 1905 5¢4-D 500,000 Dec 1 1925 


($500 and $1,000)__.. .c#;Int. at Amer. Tr. & Sav. Sank, Chicago, 

| Trustee, or at Eliot Nat. Bank, Boston. 
f:onds.—Unissned bonds can only be issued for 89% of cost of property 
built or oogeees. Are subject to call after Dec. i 1910 at 195 and Interest, 

—_ 

‘Stock.— rhe Series A \ pret. stock Is 6% cum.; the Serles B Is curm. and wil] 
receive 2% in 1906, 3% In 1907, 4%. In 1908, 5% in 1909 and 6% in 1910 
and thereafter. 

Dividends.— Dividends from July 1 1906 on both classes of pref. tock 
have been paid at rates called for up to and including Jan. 1908. 

ROAD .—Ooperates 20 miles of track, Louisville to Charlestown, with a 
line branching off at \“atson and running to Sellersburg. ‘t Scliersburg 
connects with the Ind. & Loulsv. Traction Co., running to Seymour, where 
connection is made with the Ind. Col. & So., thus forming a through line 
hecween Louisville & Indianapolis. 1 he line from T.ouiscille to Charlestown 
will form part of a > ough line between I-ulsville and Cincinnati. Stand- 
ard gauce. 70-lb. T rall. 

OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W. 
Waite; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull.—V. 82, p. 509, 868. 

(1) United Gas & Electric Co. 

ORGANIZATION .—Incorporated in Indiana in 1902 and acquired the 
New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co, 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 
Co. Does entire gas and electric-lighting business in New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove, Clarksville and 
Charlestown. Franchises, 45 years in New Albany and 50 years in Jeffer- 
sonville from 1902; in other towns from 20 to 40 years. Guarantees the 
$250,000 first mortgage bonds of New Albany Street Railway Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) __._- th  diiieeeaes GE MORGGe s«aseensaad 
First mortgage $750,000 ($1,-{ 1902 gJ-J 743,000 See text. 
000) gold _............c*{ Interest “ American Trust & Sav. Bank, 
( Chic., Trus., and at Eliot Nat. Bk., Bost. 

First consolidated mortgage.) 1904 5e¢J-J See text See text. 
$1,500,000 gold ($500 je at American Trust & Savings Bank, 
er Feil segntiaeeaaete. c*) Chic., Trus., or at Pliot Nat. Bk., Boston. 
Notes $500,000 6% gold ist |. 1907 6 F-A 350,000 Aug 1 1912 
000, $500 and $100) _---- ‘c/Int. at Central Trust Co., Chicago, Trustee. 


Bonds.—$743,000 new consols are reserved to retire a like amount of 
first 5s: $365,000 are reserved for future betterments and improvements, 
$385,000 are outstanding to secure the note issue and $7,000 have been 
retired. Both issues mature serially from 1907 to 1942, but the bonds of 
1902 may be called after July 1 1912 at 105 and interest; the new consols 
after July 1 1924 at 105 and interest. See V. 79. p. 2458. The 1907 notes 
are secured by 110% of the 1904 consolidated mortgage bonds. Can be 
called at 101 and interest on 30 days’ notice. Unissued notes are reserved 
for future Improvements. V. 85, p. 1466. 

EARNINGS.—For years amend See 31: 

1 








, 1906. 1905. 1904. 
CGD COREE. 2. onccnegcineeened $269,987 $263,220 $219,876 $197,885 
Operating expenses and taxes... 170,309 173,534 149,215 133,523 
IR ctacanmsencnons $99,678 $89,686 $70,661 $64,362 
eae 46,499 46,641 37 ,507 36,252 
Eee $53,179 $43 045 $33,154 $28,110 





OFFICERS.—Pres., Samuel Insull, ‘Chicago: V.-P. aan ‘Treas., R. W. 
Waite; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull; , SUDE J. W. 
Dunbar. V. 80, Pp. 1236; V. 81, p. 1794; V. 82. p. 871; V oP 737, 1466. 

(a) Louisville & Southern Indiana Traction Co. 

ORGANIZATION.—Incorporated in Indiana under the General Railroad 

Laws in 1903, and is successor to the Southern Indiana Interurban Railway 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug.1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, -~ 
int. charges and taxes and divs. of 4% on $100.000 preferred stock. 
P: 769. In Sept. 1904 acquired the Highland RR. for $10,000 in onan 
, p. 1643. In Dec. 1905 acquhed the Jeffersonville City Ry. See V. 
$1, p. 1792. Is controlled by the United Gas & Electric Co., which see 
above. Franchises owned are for 50 years: also permitted to carry freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($10) Se cae jp ey  *  _ aes 
Pref 6% ne $1,000,000 ($10) _.-. __-_____- BGT nccausse 


First mortgage $1,000,000) 1903 5¢M-S15 1,000,000 Sept.15 1923 
gold ($500, 000 and $1, 000) Int. at Amer. Trust & Sav. Bank, Chicago. 
and U. S. Trust Co., Louisville, Trustees. 





c* : 
New Albany St. Ry $2 007 19025 F- A 250,000 Aug. 1 1927 
($1,000) guar prin & inter|Int, at 1). S. Trust Co., Louisville, trustee. 
Bonds.—No sinking fund, but bonds are subject to call after 10 years at 
105 and Interest. See V. 77, p. 769, 2339. The New Albany Street Ry. 
bonds are subject to call on any interest date at 105 and interest and are 
guaranteed by United Gas & Electric 
EARNINGS.—For fiscal year ending July 31 1907: Gross, ! 972; net, 
$83.031: interest, $49,999; dividends, $26,097: surplus, $6, 935 
ROAD.—Operates 33 miles of track, including 10% miles leased from 
New Albany Street Ry., and also line between New Albany and Jefferson- 
ville, and city lines In Jeffersonville. An extension to Louisville was com- 
pleted in Sept. 1905. Has a contract with “Big Four” RR. for the use 
of its bridge over Ohio River and with Louisville Rallway Co. allowing its 
cars to enter Louisville. ee erected an interurban terminal on Third St.. 





*V. 81, p 1792 


Louisville. Girder rails, Ibs., T rails 75 and Lap lbs. 
OFFICERS.—Pres. MAS. Insull, Chicago; V.-P. and rye, R. W. 
Waite; Sec.. ry. J. Strattor; Gen. Mgr., Martin J. Si sull.—Vv. - 2012; 











CVI. 


——_——__ 
————= 


Grange, 
land to 
a the 
cars. 
Percival 


road. 


genera] 
M 1905; 


idition 


turity. 





rom 


Ww. 
012; 











FEB., 1908. | 





STREET RAILWAYS. 59 














LOWELL, MASS. 
LOWELL. & Fironeurs STREET RY.—A trolley road. 


LO.GANIZ TION .—Incorporated in Massachusetts in 1903. 

STOCK IAD sonDne— Date. Interest. Outstanding. Maturity 
Stock, $275,000, $101 nt $275,000 _......... 
First mortgage. $1 600; 000} 1906 “SB ¢J-J 275 000 Jan. 1 1926 


gold ($1,000)... --.-.---. \In t Un. Sec. L.1I.& Ir. Co.. Phila., Trust. 
Beonds.— a ‘aahgaut to call at 103 ‘ond Interest on any interest date. No 
unking fund. 

ROAD.—-Operates 14 miles from Lowell, where it connects with the 
Lowell system, to Ayer, where connection is made with the Fitchbure & 
Leominster Street Ry. Also a branch, about 5 miles, from North Chelms- 
ford to Westford. Also has jranchises tor — on Ayer and Concord, 
11 miles, and Ayer and Nashua, N. H., 14 mil 

OFFICERS.—Pres., Albert I. Register, Phila.; Sec., L. F. Schaub; 
Treas., J. R. Patterson.—V. 83, p. i 

- do >< 
LYNC HBURG, VA. 

LYNCHBURG TRACTION & LIGHT CO.—Troliey. 

ORGANIZATION .—Incorporated in Virginia, and A a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 
Rivermont Street Ry. (franchise perpetual), the Lynchburg Gas Co. and 
the Lynchburg Water Co., and comprises all the street railways, gas works 
and electric- light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500,000 1st mtge. 5% bonds of that company. 

In 1907 authorized stock was increased from $750,000 to $1,000,000 to 
were. for the convertible feature of new bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
mak, ‘st. _ - oe a $750, rood ee 1 sf 
First mortg: 1,000,000: 1901 5¢ ‘M-N 889.000 May 11 

eae fund. iste ,000) ae | Estate. Trust Co., Philadelphia, BIg 

$0ned~008Sennseenee Interest at R. M. Janney ry? Mh wae 


om mtge a $250, - 1907 6g J- $20 0 Dec 1 1917 
gold ($1,000) ---.-.-.-- *j Logan Trust Co., Phiiadelonta, Trustee. 

Lynchburg Gas Co first mort- { 1900 5M-S 000 a, 
gage $250,000 - Int. at Real state Trust _ Phila 

Lynchburg Water Power first} _ 1902 5 500,000 July 1 iad 
mortgage, $500,000 _____- {Real Estate Trust Co., Philadelphia, 


Dividends.—In 1904, July, 1% ei. Nov., 1%; in 1905, 2%; in 1906, 24 %. 
In 1907, June, 14%%; Dec., 1% 

Bonds.—The new gen. mtge. “bonds are subject to call on any int. period 
- 103 and int.; they are convertible at any time into stock at par. V. 86, p. 

os. f. Of the 1st mtge. bonds, $111,000 are reserved to retire bonds 

rs ‘like amount of Lynchburg Gas ' Co. due'1930, and of which no more are 
to be issued. Sinking fund of 1% % per annum becomes operative in 1906, 
which ts increased In 1916to1%%. Entire issue can be called at any time. 

EARNINGS.—Year ending April 30 pe Gross, $306 ,964; net, $135,440; 
interest charges, $72,859; surplus, $62,58 

ROAD.—Owns and operates about b0 ieee of road in city and suburbs. 
Standard gauge. 40 cars. Owns Rivermont Park. 

OFFICERS.—Pres. and Gen. Mer., R. D. Apperson, Lynchburg, Va.; 
vV.-P., Chas. R. Miller, Phila.; Sec. and Treas., F. H. Shelton, 1004 Pennsyl- 
vania Bldg., Phila.—V. 72, p. 873; V. 86, p. 52,168. 


McKEESPORT, PA. 
PITTSBURGH & WESTMORELAND RAILWAY CO. 


ORGANIZATION.—Incorporated in 1904 in Pennsylvania. Controls 
Manor oye alley Ry. Co. with $75,000 stock, of which $25,000 is outstanding. 
ST 





K AND BONDS— Date. Interest. Outstand my Maturity. 
ee cane open POO a TTT eee ee be 4 ooteceneee 
First mortgage, $350,000) 1904 5¢F-A 0,000 1934 


($500 and $1,000) gold__c*/ Interest at Union Trust on. Pitts., Trustee. 
Bonds.—Not subject to call and no sinking fund. 
ROAD.—Runs between Irwin and McKeesport, 84% miles. Total track, 
9 miles. The controlled Manor Valley Ry. is building 4 miles of track from 
junction with Pitts. & West. Ry. to He rminie. Gauge, 5 feet 2% inches. 
70-Ib. A, rail and 73 and 90-Ib. girder. Half-mile extension at either end 
eat 
B *ERS.—Pres., Manning Stires; V.-P., John K. Evans; Sec., Henry 
Kal: Treas., A. S. Evans; Mer., T. M. Evans. a 83, p. 493; V. 85, p. 346. 
EO 


MACON, GA. 


MACON RAILWAY & LIGHT. 

In 1907 control changed hands and officers elected as below. V. 85,p.1005. 

ORGANIZATION .—Incorporated in Georgia on Oct. 23 1902 by the 
Railways & Light Co. of America as a consolidation of the Macon Consoli- 
dated Street Ry., the Macon Electric Light & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance per- 
mitting the consolidation, passed on Sept. 16 1902, provided that at least 
$150,000 shall be expended for improvements within = years, and granted 
a 50-year franchise. For terms, see V. 75, p. 733. Sept. 1905 a large 
a Fey eo ‘ene ¥. 6, p. 1100. Voting ‘trust in stock was 
dissolved in Se 








STOCK AND. BON Ds- — Date. Interest. Outstanding. Maturity. 
Common, $900,000 ($100). _. -.-. Adan nee $900,000 
Pret., $300,000 ($100) 6% cum -_-_-. 6 A-O 300,000 Oct 07, “2 % 
Mac Ry & Lt first cons mtge gf 1903 52¢J-J 950, 000 Jan. 1'1953 


$1,000,000 ($1,000) . ...c*)| Int. at Tr. Co. of Am., N.Y., Trust., or by Co 
Mac Flec Lt & Ry first mtge} 1899 6¢J-J 42'500 Jan. 1 1929 

$100,000 ($500) gold... c*)\ Int. at Bowling Green Tr. Co Trust. 

Bonds.—$50,000 in bonds is reserved to retire $42,500 of the Macon Elec- 
tric Light & Ry. bonds. Bonds of i” — be galled on any interest date 
after 5 years at 110 and interest. See V. 76, p. 212. 

Dividends.—6 % per annum Is being ‘san on on Tred. 

ROAD.—Owns and operates about 32/4 miles of track, all of which has 
been re-laid with 70 1b rails. 

REPORT.—For years ending Dec. 31: 


Calendar Gross Net _. oe Div.on Pref. Balance. 

Years— Earnings. Earnings. (6%). Surplus. 
aes $355,387 $149,266 $07. 260 $17,016 $64,990 
_ eee 290,345 105,002 59,547 17,016 28,440 


OFFICERS.—Pres., W. J. Massee; 1st V.-P., Jacob S. Collins; 2d V.-P., 
M. Felton Hatcher; Sec. and Treas., J. E. Jaudon; Gen. Supt., J. pt Mc- 
Farland.—V. 78, p. 343; V. 81, p. 508; V. 85, p. 1005; V. 86, p. 421. 

ee 


MADISON, WIS. 

SOUTHERN WISCONSIN RAILWAY CO.—A trolley road. 
ORGANIZATION .—Successor to the Madison & Interurban Traction Co., 
which was incorporated in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was itself successor to the Madison Electric Ry. 

Franchises expire in 1932, 1938 and 1944, and are practically exclusive. 
— AND BONDS— Date. Interest. Outstanding. Maturity. 

OC | as 
Mad & Interur Trac 1st mtge} 1906 5 ¢ M-N 685,000 May 1 1931 

$1,200,000 gold ($1,000) _c/ Int. at Citizens’ Sav. & Tr. Co., Cleve., Trus. 

Bonds.— Whole issue of bonds can be called on any interest date at 102 
and interest on 60 days’ notice; no sinking fund. 

ROAD.— Owns, with extensions now in progress, 16 miles of standard- 
gauge track, including lines in Madison, and extension to Fair Oaks, Elm- 
side, Lake Park Cemete ry and South Madison. 

REPORT. —Year ending Dec. 31 1907: Gross, $153,703; net, after taxes, 
$68,214. In 1906, gross, $130,255; net, $60,318. 

OFFICERS.—Pres., F. W. Montgomery; V.-P., Dudley Montgomery; 

c. and Treas., Warren Montgomery; Supt., D. Montgomery. —V. 72, p. 
438; V.73, p. 494, 663; V.79, p. 501; V. 80, p. 1174; V. 83, p. 96, 156. 

I 


MANCHESTER, N. H. 
MANCHESTER TRACTION, LIGHT & POWER CO 

ORGANIZATION. — {Incorporated in 1901 in New Hampshire and com- 
ms Ses the several light, power and street railway properties in and acround 
anchester. The company owns the stock of the Manchester Electric Co., 
} ope controls the Manchester Electric Light Co. and the Manchester Street 
; also owns entire $125,000 stock of the Manchester & Derry Street Ry. 
in 1902 the Manchester Street Ry. was authorized by the New Hampshire 
omm. to increase its stock from $421,000 to $570,250, to fund float- 
ing. debt and provide means for new rolling stock; accordingly, 995 new 
shares were issued at 150. In July 1903 $174, 000 additional was authorized 

andjin Jan.}1905 $250,000. Total now authorized and issued, $944,500. 











In June 1903 it was decided to increase stock of Manchester Traction, 

lig! ht & Power from $1,650,000 to $2,200,000, shareholders being —_ the 
right to take the new stock at par. In June 1906 the company 
the entire $200,000 capital stock of the Goffs Falls Litchfield & %& Hudson 
Street Ry. (name changed in Feb. 1907 to the Manchester & Nashua Street 
Ry.) and issued $350,000 more stock to pay & the same and to provide 
cost of improvements, &c. See V. 8&2, 

In March 1905 fire destroyed the main car ey and over 30 cars. Fran- 


chises perpetual. 

STOCK— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100)__... -... --.---- $3 2,400,000 Jan15’08,2% 
First consol mtge, $2,000, wr ,J_1901 gA-O 1,724,000 April 1 1921 

gold ($1 000) -. iedawdd c* | Interest p ‘S\imerican Trust Co., Boston, Tr. 

Underlying L 
net ‘eet > Light ere | 

age, $250,000_._{ 1897 5¢A-O 250,000 Oct. 1 1917 
Gots t Falls { Liteh’ & awa ast M/ 1906 5¢J-D 200,000 June 1 1926 


gold $300,000 ($1,000) __..| Interest at S\merican Trust Co., Boston, Tr. 

Man & Derry St Ry ist mtge,| 1907 5 J-D $125,000 Dec 1 1927 

$500,000 ($1,000), guar_-_- fInt. at American Trust Co., Boston, Trustee. 

Bonds.—Otf the new first consolidated mortgage. $250,000 are reserved to 
retire the bonds of the Manchester Electric Light Co. The remaining 
$26,000 are available for future improvements and betterments. The Goffs 
Falls Litchfield & Hudson bonds are guaranteed, principal and interest, by 
the Manchester Traction, Light & Power Co. Of the Manchester & Derry 
St. Ry. bonds, $375,000 are reserved for additions and improvements. 
They are guaranteed, prin. and int., by Man. Trac. Lt. & P. Co. Nos. f. 

ROAD.—The different roads —— comprise 57.60 miles of track as 
follows: Manchester Street ~. aoe — miles; Manchester & Nashua, 12.37 
miles; Manchester & Derry 

Dividends.—First auadend a 7. on July 15 1901, in gs 6%; in go 
(changed to quarterly), 7% %, in 1904,6%;in 1903, 6%: in 1906, 7%: 
1907, sh 7%; in_ 1908, Jan 

REPORT.—Of the “slenchesias as >. for years ending June 30 

nt.& Taz. nee ds. ‘furpius. 

$89. 42 te 365 


1906-07 °) $56,670 $17,907 
1905-06 . 69,015 9,694 co %) 56,670 2,651 
1904-05 70,736 14,1370 (6%) 49,170 7.196 





* This is , ovidene on Manchester Street Ry. stock 

EARNINGS.—Of Manchester Traction. Light & Power Co. for year end- 
ing June 30 1907, gross, $389,654; net, $293,673; other income, $65,683; 
interest and taxes, $109 650; ‘dividends, $191, 688; surplus, $58.038 

‘)FFICERS.—Pres., iilliam A. Tucker; V. -P. and Gen. Mer., J. Brodie 
Smith; Treas.. S. Reed Anthony.—V. 82, p. 1380, 1438; V. 83, p. 38, 96, 
1590; V. 86, p. 421. 





Pg yoy MICH, 
MANISTEE LIGHT & TRACTION CO. 

ANIZ N.—Organized in 1906 in Michigan as a rw ye 
of the Wortheie a Michigan Traction and North Western Michigan Lt. & Pow 
Franchise 30 years from 1904. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $885,000 ($100) $885,000 
Pref cum, $115,000 ($100) é 
lst mtge, ‘$1, 500,000 ($1,000)( 1906 5¢ rJ 600,000 July 1 1926 
g, not redeemable -___.__- { New England Trust Co., Boston, Trustee. 
\Interest at E. H. Gay & Co., Boston. 
ROAD.—Operates 4 miles of track. Gauge, 4 ft. 8% in. 35 to 40-lb. 
T and 85-lb. girder rails. 30 cars 
OFFICERS.—Pres., Edward M. Deane; Sec., Frank G. Deane; Treas., 
Raymond E. Preble. 


oe eee 











N, ILL. 
COAL BELT ELECTRIC RY 
In 1904 passed mee contro] of the § St. Louis Iron Mountain & Sou. Ry. Co. 
SrocK AND BO — Date. Interest. Outstanding Maturtty. 
Stem, poeee, Ti arcaese aaca 300,00 
NINGS. — isan year ending “June 30 1907, gross, $53,419; net, 
(aehel. $4.08 
ROAD. -O ae 16.36 miles of track from Marion to | Pol- 
ine ad. ¢ and Herrin. Standard gauge. 60-Ib. _ 
FFICERS.—Pres., Geo. J. Gould; Ag -b., C. S. Clarke; ya “- Ww. 
Sullivan: “Sec., F. W. Irland Treas., M. Hickman; Traffic a: Cc. 
Stith; Gen Aud., S. B. Schuyler, all orst Louis; Supt., J. ay SAS 


MARSHALLTOWN, IA. 
MARSH AI LTOWN LIGHT POWER & RY.— 
ORGANIZ N.—-Incorporated in lowa in 1892. Exclusive rights 
till 1917. an aualae lighting and gas plant and electric railway 
STOCK AND BONDS— Dute Intercst. Outstanding. Aaturtty, 
Stock ($500,000) ($190) -.... -... .-....-- $ O0T.p. 
1st mortgage ($150. 000)” 1893 6¢J-J 150, 900 July_ 11913 
que CPE ee < -cecnes -c*fInt. at Ill. Tr. & Sav. Pk. , Chicago, Trustee. 
onds.—Cannot be calle 
OAD.—Trolley track, 4 ‘m. Standard gauge, 40 and 60-lb. T rail. 
OrrICERS. —Pres., C. D. Jones, Independence, Ie . Sec., S. B. Hovey, 
Independence, Ia.; Treas. and Supt.. M. Hovey, Marshalitown, Ta 


MASON CITY, IOWA. 

MASON CITY & CLEAR LAKE RY. cO.— 

ORGANIZATION, —A trolley road. Operated since July 1897. 
Owns right of way 33 any ‘wide from Mason City to Clear Lake, 9 miles 
Length of line within and between two cities, 17.6 miles. Stock, $200, 000. 
Bonds (authorized), $100,06@ 1st gold 6s. J-J'15, interest at Illinois Trust & 
Savings Bank, Chicago, Trustee; sinking fund retires $3,000 yearly at 103 
beginning Jan. 15 1900, and amount outstanding, $73,000. Handles 
freight coming over Iowa Central, Chicago & North Western and Chicago 
Great Western railways between Mason ity and Clear Lake. Gross earn- 
ings for 1906, $47,962; po, Sr Pres., W. E. Brice; Sec. and Gen. Mgr., 
F. J. Hanlon; Aud., G. E. eck. 


MATTOON CITY, ILL. 

MATIOON CITY RAILWAY co.—A trolley road. 
Recetvership.—In Sept. 1907 W. F. Avey was appointed receiver, follow- 
a wreck in August Mhich resulted in the loss of 17 lives. V. 85, p. 601, 


ORCANIZATION.--Incorporated in Illinois in 1902. Cwns entire cap- 
ital stock of the Mattoon Light, Heat & Power Co., said stock being de- 
Bonded under the Ry. Co.’s first mortgage. The Power conipans has no 

onded debt. Franchises expire in 1924 

TOCK AND 8ONTS— Date. Interest. Outstanding. Maturity. 
seek. $500, era re — Oa 
lst mtge., $350,000 arf 1906 ,000 See text. 

RG aseceasasaced oe | et Fru & Sav. Bs , Chicago, —_ 


Ref. & Ext. Mtge., $1,000,-- Int. at Coidnint Tr. & Sav. © rast 
000, gold ($1, 000) - _.c#l or at National City ot York. 
Bonds.—The first mtge. bonds are due $10,009 annually on Jan. 1 from 

1908 to 1920, inclusive; remaining bet 000 on Jan. 11921. ‘These bonds 

are subject to call beginning Jan. 11909 at 105 and int. The ref. bonds 

are redeemable beginuing 191¢ at 105 and int. No. s. f. on either issue; 
$340,000 ref. bonds reserved to retire firsts 
KARNINGS.— For fiscal year ending suly 31 1906, gross, $60,500; net 

$25. 500; other inccn.e, $13,000, interest and taxes, $28, 000: surplus, $10, 500. 
R D —Nperates 14 miles of track in and between Mattoon and Charles- 

ton. 70 and 72-Ib.T rail. Standard gauge. Also does electric light and 

power business in Mattoon. 
OFFICERS.---Pres., E. A. Potter; V.-P., M. E. Sampsell; Sec., Ww. 

T. nderwood, er 7 wt Treas., L. C. Rose, Chicago.—V. 82, p. idee 928. 

V. 85, p. 601, 654 








o 








UCH CHUNE, PA. 

CARBON SrReeT RY.—A trolley road 
ORGANIZATION .—Incorporated Oct. 27 1904 and Is successor under 
a of the Mauch Chunk Lehighton & Slatington St. Ry. V. 80,p. 
TOCK—. Date. Interest. Outstanding. Last Dtr. 
Sesck. CS a ne ee pendent tas SOE . sctetbane 
— mortgage, $100,000) 1906 6¢J-J 100,000 Jan 1 1926 
VAT TES OO c{Interest at auch Chunk Trust Co., Trustee. 
Bonds. —Are subject to call on and after Jan. 1 1911 at par and interest. 
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STREET RAILWAYS. 


(VOL. LXXXVL 

















EARNINGS —For fiscal year ending Oct. 31 1906, gross, $37,554. For 
year ending Oct. 31 1905, gross, $29,34% 
4).—12 miles | completed and in operation. 


&. Crilly; and Treas., J. M. vrelsbach, 


1362 


OFFICER 
Supt., L. H 


RS.- Pres., Hugh Sec. 


‘i yu atey - 80. D 
MEADVILLE, PA. 
ME ADVILLE & CAMBRIDGE SPRINGS STREET RY.—An electric 


ro. 
ORG ANIZATION.—Ineorpurated In Pennsylvania in 190!. Carries 
passengers, mail and express. 
STOCK AND BONDS-- Nate. interest. Outstanding. Maturtty. 
Seock, $300,000 ............ saci ee $300,000 .. ... 
lst mort $300,000 ($500)) 1902 5¢J-D 300,000 July 1 1932 
ae eaee c/Int. at Equitable Trust Co., Pittsburgh, Tr. 


isonds.—Are subject to cali after 20 years at 105 and interest 
SARNINGS For year ending Dec. 31 1907, gross, $48,482; net, $23,746. 
ROAD.—Operates 16.20 miles of track between Meadville and Cam- 
pridge Springs, forming the connecting link hetween Meadville and Erie, 
77% and 85-Ib. T rail. Commenced operatirg Jan. 15 1903 
OFFICERS.—Pres., James Bryan, Pittsburgh; V.-P. and Sec., M. F. 
Tennis, Pit rreas., E. H. Bair, Greensburg. Offices, C amb ridge 


Springs, Pa 
MEMPHIS, TENN. 


MEMPHIS STREET RAILWAY CO.— : 

Cont ol = he ad by the American Cities Railway & Light Co., which see 
under Bi 
ORG AN IZATION. -——Chartered in Tennessee on March 28 1895, and con- 
solidated with the Citizens’ St., East End Street, City & Suburban and 
Memphis & Paleich Springs lines; franchises runs until Nov. 1945. Does 
the entire street railway business of the citv. 

Decision as to Fares.—On Sept. 7 1907 the Supreme Court of Tennessee 






tsburgt 








rendered a decision confirming all terms of franchises. . 85, p. 65 
Isidore Newman & Son of New York and New Orleans are fiscal agents. 

STOCK AND BONDS— Date. Interest. army Maturity. 
Com., $2,500,000 ($100) ..... ine “ne, ean BGO MOe ccccccccse 
Pref... 500,000 5%, cum., | 

$100 ae a) eee 5 Q-J 500,000 Jan’08,1 4% 
Cons. mtg., $10, 000,000, 11905 5¢J-J i 094. 000 July 1 iba3 

gold (see text) _.....- c* &r{ Interest s Certral Trust Co.,N. Trustee. 
Cits. St. RR. 1st M., ($1, 000) 1887 6¢J-J $906 ,0vO0 Jan. 1 1916 

GE tbdanidmninwed adel ae at Am. Ex. Nat. Bk.of N.Y.& inMemp., 

enn. 

Bonds.—Of the $10,000,000 new bonds, $906,000 are reserved to retire 
Cit. St. RR. bonds and remainder for extensions and improvements. They 
are in denominations of $1,000 coupon and $10,000 registered. Are not 
subject to call Sinking fund $25,000 per annum, 1910-14; $30,000, 
1915-19; $35,000, 1920-24; $40,000, 1925 = and $50,000, 1930-45. Bonds 
in sink. fund are kept alive. See V. 82 628, 1496. 

Dividends.—On pref. stock, 5% ps nid ‘anee issuance. 

REPORT.—For year ending Dec. 31: 

Gross earns. Net after taxes. Interest. Surplus 
1907 _- cicqnedann $1, 604, 384 $597,233 $404,822 $192,411 
1906__ abt Teh RC 428.9: 590,707 342,782 247,925 
Sietexeedenasanll 461,472 274 893 186,579 
Sees 437,035 265,427 171,608 
1903 388 655 258,146 130,509 

ROAD. —Cperates 190 walien ‘of = ke In Memphis and suburbs. Ralls 60 
to 80-lb. T and 60 to 107-lb. girder. 79 cars. 

OPFICERS.—Pres. & Gen. Mer., Thos. H. Tutwiler: V.-P., John H. 
Watkins; Sec. and Treas., W. H. Burroughs. V. 79, p. 2796; "¥. 80, p. 
1058, 2399: V. AF p. a V. 82, p. 628, 1438, 1496; V. $3, p. 38; V. 84, Dp. 
868, 1248; V. ,p. 6 


i 
“MERIDIAN, MISS. 


MERIDIAN LIGHT & RAILWAY CO.— 

ORGANIZATION .—Incourporated in Mississipp! in 1901 as a reorganiza- 
tlon of the Meridian Street Ry. Owns and operates the Meridian Gas Licht 
Co. Shareholders on June 1 1907 authorized an increase hg stock from 
$1,000,000 to $2,000,000 to genx ide for extensions. V. 84 1428. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
SC atachinnenuseneaton Snag Steam $594, St anssasesae 


Pref, 6% non-cum 3,300 
Ref mtge, $750,000, 1904 5¢M-S 602" 500 Mch 1 1944 
($500 and $1,000). _- +! Int. at City Bk. and Tr. Co., Moblile,Trustee. 
Bonds.—There were $: 25, 600 of first 5s outstanding, but these (with 
the exception of $1,000 fas ‘which a new bond Is reserved) have heen de- 
posited as collateral for the new bonds. A sinking fund of 1 % of bonds 
outstanding becomes operative March 1 i906. Bonds are svbject to call on 
60 days notice at 105. 
PABNIN ’GS.—Total gross for 12 months ending Dec. 31 1906, $169,625: 
$52,732; taxes and Interest, $41,669; surplus, $11,063. 
neko AD.—1i0 miles of track. Electric department operates 200 city arcs, 
18, ‘000, incandescent lamps, 90 H. P. motors and 120 commercial arc lights. 


gold. 


*FYICEHRS.—Pres. Mer., A. J. Paterson, Mobile; V.-P., W. H. Arm- 
brecht, Mobile; Sec. and Treas., W. E. Terry, Meridian; Gen. Mer., fy 3 
Paterson.—V. 75, p. 29; V. 78, D. 1109, 1223; V. 84, p. 1428. 

I 
MICHIGAN CITY, IND, 

CHICAGO LAKE SHORE & SOUTH BEND RY. 

ORGANIZATION.—Organized in Indiana Dec. 1901. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100)... -.-. 8 -..---- PRUGEOe sccccccces 
Pref, $1,000,000 ($100), n-c. eee DEED .sa<aeeceen 
Ist mtge, $6,000,000 ($1,000) | 1907 5 F-A15 4) Aug 15 1947 

gold cme adnate Interest at Cleveland Trust Co., Trustee. 

Bonds.—When road is finished $3,500,000 bonds will be outstanding, 


remainder being reserved for future extensions and Improvements. 
ROAD.—Is to operate a total of 71 miles between South Bend, Michigan 
City, Gary and Kensington, connecting at latter place with Illinois Central 
for Chicago Expected to be in operation homens | of 1908. 70-lb. T rail. 
OFFICERS.—Pres -—————— —--—-—-——-—-; Vice-Pres., F. B. Wagner: 
Sec. and Treas., M. H. Wilson, Cleveland. Vv. 83, p. 212; V. 86, p. 51, 
167, 420 


—— 
MIDDLETOWN, N. Y. 

WALLKILL TRANSIT CO.— 

ORGANIZATION.—Incorporated In New York on March 30 1905 as 


successor under foreclosure to the Middictown-Goshen Electric Ry. and the 
Middletown-Blouomsburg Elec Ry. See V. 80, p. 1059, 1425. 


STOCK AND BONDS— Date. Interest. Opeeenmiee- Maturtty. 
Stock, $359,000 ($50) __...._. aii) aces STE! saccae 
Ist mortgace, re gold) 1905 5¢M-N 300, ovo May 1 1935 


& $1,00u)..c*} on > at Commonwealth Trust Co., Harris- 
burg, Trustee 

Bonds. —$50,000 reserved for future improvements. 
after 10 years at 105. 

ROAD.—-Operates 12.84 miles of track extending from Middletown, 
N. Y., to Midway Park, Goshen, Including switches, turnouts, &c. Ralls 
65-lb. T excent % mile only of 80 Ib. girder. Standard gauge. 

OFFICERS.—Pies., E. R. Sponsior: V.-P., H. B. Koyce: Sec., W. A. 
Sponsior; Trvas., W. M. Oglesby; Gen. Mer., Dewitt C. McMonagh. =, 80, 


p. 998, 1059, 1425, 2346. 
ect 


MILFORD, MASS. 


MILFORD!& UXBRIDGE ST. RY. —Troiley. 
ORGANIZATION .—Incorporated in Massachusetts In 1901. 
10 1902 cuonsoll 
Holliston & 


($100, $500 
Are subject to call 


On July 
dated by purchase of entire capital stock with the Milford 
Ry. 





Framingham St. In 1907 the Milford Investment Co 


was organized to finance the floating indebtedness of the Milford & Uxbridge 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtt 
$440,000 ($100)... acting enim taste $440,000 1906-07, 3% 
M. Holl & Fram., ist M.,) 1898 5¢eJ-J 165,000 Jan. 1 1918 
gee, 000 ($1, 000) - g. .c*/Int. at American [r. Co., Boston, Trustee. 
Mill. & Uxb. gold bonds, 1902 5¢eJ 250,000 Jan. 1 1918 
$250,090 ($1,000) g.___- e*{Int. at American Tr. Co., Bostor, Trustee. 


Notes payable Sept. 30 1907 eae 191, 500 











—For fiscal year ending Sept. 30 1907, gross, $178,871 
ot, -— 314; fixed charges, $41,666; dividend (3%), $13,200; surplus, 
$4, 

LOAD. —Owns 36 miles of track, from So. Framingham to 'ixhridge, 
and from Miiford to Medway and Hopkinton. Also contrcls Lake Nipanue 
Park. 43 passenger cars, 8 snow-plows and 3 miscellaneous; 118 electric 


motors. 
V.-P., ¥" Willis 


EARNINGS. 


OFFICERS.—Pres., John T. Manson, New Haven, Ct.; 


Downs, New Haven, Treas., J. E. Walker, Milford; Supt., W. 1 ams, 
Milford, Mass.—V. 74, p. 1308: V. 76, p. 102. 
ie 


MILLVILLE, N. J. 


MILI VILLE TRACTION.—A trolley road. 
STOCK AND BbONDS— Date. energie Outstanding. 


Maturity 
Stock, $175,000. __...-..---- mt $1 75.000 


ist mortgage, $400,000, guid) 1394 5 20 1914 
ae Ge... wansawe c*j Interest at ba, Title &' * Phila. Trustee, 
“Other debts,” Dec. 31 1907 a ene. . Beseare re peat = 


Bonds —Not subject to call 
oa ot pend o —For calendar year 1907, gross, 
D.—Cperates 12. _ miles of track in Millville, 


$37,187; net, $7 
Vincland and town- 


ship rs Landis, of which 8.67 miles put In operation in 1 
c — "—Pres., George Wood: Sec., G. H. Thomas; Treas., Danie] 
. Lewis, 








MILWAUEEE, WIS. 


MILWAUKEE LIGHT, HEAT & TRACTION CO.—Incorporated 
Dec. 1896. Owns and operates an extensive system of suburban and inter- 
urban lines radiating from Milwaukee to Cudahy, South Milwaukee, Racine, 
Kenosha, Wauwatosa, North Milwaukee, W hitefish Bay, Fox Point, West 
Allis, Waukesha, Waukesha Beach, Oconomowoc, Muskego Lakes, Muk- 
wonago and East Troy. 

The company, besides its railway system, owns and operates electric- 
light and power systems in Cudahy, South Milwaukee, Racine, Wauwatosa, 
West Milwaukee and West Allis. Was furnishing Dec. 31 1907 42 268 
incandescent lamps, 1065 h.p. in motors, 452 arc lamps and 619 Nernst 
lamp glowers. 

The capital stock is practically all owned by The North American Co. 
(see miscellaneous companies in *‘Railway and Industrial Section’). Stock 
was increased by $500,000 in Feb. 1905 to $1,000,000. In April 1907 
stockholders voted to increase stock from $1,000,000 to $30,000,000. 
V. 85, p. 160. $9,000,000 of new stock issued up to Feb. 1908. Owns 
entire common stock of The Milwaukee Electric Ry. & Lt. Co 

Control Purchased.—In 1907 purchased the $9,000,000 common stock of 


The Milwaukee Electric Ry. & Lt. Co. from The North American Co. 
This was done in order to make The Mil. Light, Heat & Traction Co. the 
controlling company instead of The Milwaukee Elec. Ry. & Lt. Co., as 
was formerly the case. . 86, p. 286. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $30.000,000_ ---.--- $10,000 000 See text. 


Milw Lt H and Tr Co 1st M gs 1899 5¢M-N 5,000,000 May 1 1929 
guar$5,000,000 ($1,000) gc*| Trust Co. of America, New York, Trustee. 
7 Lt H and Tr Co ref&ext( 1907 J-D 5,00 ).000 June 1 1937 

+ €, $30,000,000 ($1, ee wae, OS Tr. Co. and Randolph Rodman, 


Interest on the Milwaukee Light, Heat & Traction Co’s 1899 5% bonds 
is payable at company’s office, 30 Broad St., N. Y. These bonds may be 
called at 110 on any interest date. They are guaranteed, principal and 
interest, by The Milwaukee Electric Railway & Light Co. Of the new re- 
funding and extension bonds, $2,500,000 additional can be issued imme- 
diately; $5,500,000 is held to retire prior liens. These bonds may be called 
on any interest day at 110. V. 84, p. 1183. 

Dividends.—10% per annum paid from 1904 to 1907; in 1907, 2%. 

ROAD.—Total mileage. exclusive of controiled Milw. Elec. Ry. & Lt. Co., 
was Jan. 1 1908 183 miles. Owns 115 cars. 


REPORT .—Fiscal year ending Dec. 31 1907: 





Gross—Rallway --.....-..-.- $704,557 |Other income. -.....-.-.--.-. $1,147 
= Electric light.....- Fa ep 49,568 
———| Depreciation -............. 352 
Sa $8 26, 130 | Interest Pee 
Oper.exp.—Ry. & elec. light 359,441|Balance, surplus._...--.-.-- 51,918 
TD GE, 6 cetacean’ $466,689 | 
OFFICERS.—Pres., Gen. Mgr. and Pur. Agt., John I. Beggs; V.-Ps. 
Wm. N. Cromwell, C. W. Wetmore and Chas. F. Pfister; Sec., a WwW. 
Burt, New York; Treas., Geo. R. Sheldon, New York; Comp., C. ’N. Duffy; 
Asst. Sec. and Asst. Treas., F. J. Boehm; Aud., Geo. W. Kalweit. New 
York office, 30 Broad St., New York City. General office, Public Service 
Building, Milwaukee.—V. 80, p. 472, 872; V. 84, p. 102, 1183; V. 85, 


p. 160; V. 86, p. 286 


(1) The Milwaukee Electric Railway & Light Co. 

ORGANIZATION .— Successor of Milwaukee Street Railway Company, 
sold in foreclosure Jan. 29 1896, per plan In V. 60, p. 1009. Embraces 
all the street railway lines In Milwaukee. Entire common stock is owned 
by the Milwaukee Light, Heat & Traction Co. The company, besides its 
street railway system, owns and operates an electric- light and power system. 
Was furnishing on Dec. 31 1907 242,977 incandescent lamps, 10,069 h. 
in motors, 3,719 are lights and 5,802 Nernst lamp glowers. Controls Mil 
waukee Central Heating Co., operating acentral station steam-heat system 
in Milwaukee. 

The railway franchises of the company run until Dec. 31 1934. V. 70, 
p. 39. Stockholders in Jan. 1901 voted to increase common stock from 
$3,500,000 to $15,000,000, to provide funds for improvements, the addl- 
tional stock to be issued from time to time as needed 

In April 1907 stockholders voted to Increase i: le capital st mer: oe $19,- 


500.000 to $24,500,000. See V. 84, p. 102, 221 
STOCK AND BCNDS—- Date. Intere. “* pile ay ,re 
jom. stock, $2v,000,000)} .... ..... : $9,000,000 in 1907,6% 
DEED tntcadeeacat 
-—~ stock, $4,500,000, 6 Q-F 4,500 ,000Jan.31'081%% 
on-cum., (par $100) - ‘f 
Milw City RR Co ist mtge,) 1888 gJ-D 1 gee cee Dec 1 1908 
41 m, $1,000,000, gold- -c*/ Central Tree Co., N. Y. City, is Trustee. 
West ‘Side St RR lst M covers) 1889 5g J-J se. 000 July 1 1909 
18 miles, $500,000, gold___ {Int. at i ry owt L. & Tr. Co., New York. 
The Milw El Ry and Lt Co, :} 1896 Sg F-A 6,500,000 Feb 1 1926 
consol M, $8,000,000, g.c*/Central Trust Co., New York, Trustee. 


Interest payable at company’s office, 30 Broad Street. N. Y. 

The Mil El Ry ona Lt Co ref} 1906 4% ¢J-J 4,000,000 Jan 1 1931 

and ext mtge, $20,000, wr ‘Trust Company of America, New York, 
gold ($1,000) . Trustee. 

Stock and Amer at of 1896 for $1,500,000 are reserved for prior 
bonds still outstanding. These bonds and also the preferred stock are 
listed on the New York Stock Exchange. Of the new refunding and exten- 
sion bonds, $8,000,000 are reserved for prior liens and $8,000,000 for exten- 
sions, acquisitions. &c., after Jan. 1 1908 at not exceeding $1,000,000 per 
year. Bonds are subject to call on ane after Jan. 1 1916 at 108 and interest. 
See V. 81, p. 1724, 1792; V. 84, p. 

ROAD.—Total track, 132 mntteo—<Oil trolley. Owns 398 cars. 

ANNUAL REPORT.—Fiscal years onans Dec. 31: 








Calendar Year— 1907 190 1904. 
Gross railway........-. 00.333. 912 $2 Bie 443 $2,669, 847 $2,698,641 
SANE, Gio cncncasace 601,470 995 556,688 520,054 

Gross earnings----.---- $3,823,382 $3,523,438 $3,226,535 $3,218,695 
Operating expenses... .-. 1,974,721 1,734,587 1,551,463 1,592,413 

Net earnings......... $1, 848,661 $1, 7 851 $1,675,072 $1 ,626 ,282 
Oeher ineemse........... 83, 283 155,791 122,161 66,683 








es $1,931,944 $1,944,642 $1,797,233 $1,692,965 

aon of the net of $1,931, 944 for 1907, $229:403 was paid for taxes, $382, - 
338 charged up for de preciation, $572,863 paid for interest, $270,000 for 
pref. dividends (6%) and $540,000 for common dividends (6%), leaving 
a deficit of $62,660. 

Dividend.—Regular quarterly dividends of 1% % 
preferred since Feb. 1900. On the common stock in 1903, 4%; 
5°; In 1905, 5%; In 1906, 6%; in 1907, 6%. 
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OFFICERS.—Same as the Milwaukee Heat, Light & “Traction Co. | 
New York office, 30 Broad Street, New York City. General office, ‘eo 
Service Building, Milwaukee.—V.'82, p. 100; V. 84, p. 102, 221, 339, 508 
1183; V. 85, p. 160; V. 86, p. 282, 286. 


WISCONSIN TRA ACTION. LIGHT, HEAT & POWE 

OR ATIO his ¢ company was incorporate rs “Milwaukee to 
Aug. S500 an a spain capital of $10,000 (since Increased to $1,000,000), 
for the purpose of uniting certain properties in the Fox River Valley: 
Secured control of the Fox River Valley Electric Ry. aud the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 
purchased entire capital stock of the Fox River Valley Gas & Electric Light 
Co. and guarantees its bonds, principal and interest. See V. 79, p. 787, 
1267. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seng, 61 SOR BOO GOR ic ne cone 86sectenne 6 ie tituittihing 
First mortgage, $3,000,000 1901 52aJ-J 1,000, -000 July 1 1931 

($1,000) se no sink fd_c*} << at me ry™ J Trust Co., Milw., Trustee. 
Fox River Valley first mtge} 1901 350,000 April 11921 

$350,000 ($1,000) gold-- ~¢| Merchants’ ‘Loan & Trust Co. 4a , Trustee. 
Appleton Gas Light & Fuel_.- ---- 15,000 Nov. 1 1914 

Bonds.—Entire issue of Wisconsin Traction, Light, Heat & Power Co. 
bonds may be called on any interest date at 110 and Satonas The Fox 
River Valley bonds are subject to call after Apri] 1 1911 at 105 and interest. 

SARNINGS.—For year ending Dec. 31 ore gross, $246,452; net, 
$125, 297; fixed charges, $91,580; surplus, $33,71 

RO AD. — Operates 15 miles of track, connecting | aS Menasha, Apple- 
ton and Kaukana, and 5 miles locally in the city of Appleton; total, 20 miles. 
Owas electric-lighting plants in Appleton, Neenah and Menasha and supplies 
gas to Neenah, Menasha and Appicton. 

OFFICERS.—Pres., John I. Beggs; V.-P., Chas. F. Pfister. Milwaukee; 
Sec. and Treas., Henry a Smith, First National Rank Building, Appleton, 
Wis.—V. 79, D. 787. 


MILW AU! KEE “NORTHERN RY.—An electric road. 

ORGANIZ N.—Incorporated in Wisconsin in 1905. Operates 
mostly on an ooo right of way. Franchise in Milwaukee runs till 1937 
and provides that 8 tickets be sold for a quarter within city limits. 

STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 





Yaar eee SE MIEED . eacdscners 
ist mtge $4,000,000 ($1,000) | 1907 5¢F-A 2,500,000 Aug 1 1937 
OS ROPES Rt ce*jInt. at Fidelity Trust Co., Milw.. trustee. 


Bonds. —Remaining $1, 500 ,000 can be issued when road is completed to 
Fond du Lac. Notsubje cttocall. V.85, p. 601. 

ROAD.—Will be 120 miles long, running north from Milwaukee to Ce- 
darburg. where it forks, one branch extending to Sheboygan and the other 
to Fond du Lac. About 30 miles between Milwaukee and Port Washington 
was put in operation In Oct. 1907. Expect to be operating into Sheboygan 
by June 1908, and Fond du Lac Division bo be completed, it Is said, by 
Nov. 1908. Gauge, 4 ft. 8% in. 70-lb. T rail. 

OFFICERS.—Pres., Wm. A_ Comstock; V.-P., F. W. Walker; Sec. and 
Treas., mere A. Haigh; Gen. Mgr., F. Ww. Walker; Aud., B. G. Broad.— 
V. 84, p. 1367, 1428; V 85, p. 601. 

I 


MINNEAPOLIS, MINN. 


TWIN CITY RAPID TRANSIT.—An electric road. 

ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail- 
way Co, the Minneapolis Lyndale & Minnetonka Railw ay Co. and the 
Minneapolis & St. Paul Sub: urban) controls and operates the entire strect 
railway system of Minneapolis. St. Paul, Stillwater, and line to ©xcelsior. 
at Lake Minnetonka. In 1906 absorbed the North Side Street Ry., the 
St. Louis Park line and the Robbinsdale line. V. 838, p. 1472. On May 31 
1905 stockholders authorized an increase in the capital stock from $20,000,- 
000 te $25,000,000, the new stock to be all common. At the same tinie 
the articles of incorporation were amended so as to make the charter 
perpetual. V. 80, p. 4. 

Franchise and Fares. —Mayor Hayes of Minneapolis on Feb. 18 19)7 - 

an ordinance requiringtstreetfrailways to sell six fares for 25 cents. V. 
451, 508. On Aug. 24 1907, however, Judge Lochren of the U. S. Circuit 
Court ¢ranted a age mee nt injunction against enforcing the ordinance (see 
V.85 p. 532). “his decision is claimed to sustain the company’s right toa 
50-year franchise from July 1 1873. 

Settlement with City of a. Paul. >,hor decision as to right to build new 
fines in St. Paul, see V. , Pp. 271, 2087, and for settlement with City of St 
Paul by which the city i 1 OPS i right of appeal from this decision and 
the company agrees to pay intw the city treasury a gross earnings tax of 6 %, 
see V. 80, p. 1175. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Twin City Rapid Transit— 

Common stock, $22,000,- 


000 (par $100)_..._.--. ‘conan 5 Q-F $20,100,000 Feb 15°08 1 4 
Preferred stock, curnulatlve) 
$3,000,000 ($100)_...-. f 1895 7Q-J 3,000,000 Jan.2°98,1% 
Minneapolis Street ‘Rate ‘ay Co.—- 
ist M g red at 105 yearly... 1880 7e¢M-N 130,000 Nov. 1 1910 
Second mtge gold---.- c*&r 1883 6¢M-N 600,000 Nov. 1 1913 
First cons M g $5,009,000 c* 1889 5¢J-J15 4,208,000 Jan.15 1919 
St. Paul City Raihcay Co.— 
First mtge om real estate &{ 1882 6¢A-O 224,000 April 1 1932 
horse-car franchise----- | Exchangeable at 105 for first conecudeted.. 
First consol mtge gold. -.-. 1884 6¢A4-0O 456,000 Oct. 1 1934 
Cab cons gold (see text).... 1887 5¢J-J15 38,708,000 Jan. 15 1937 
Minneapolis & St. Paul Suburban Ry.— 
ist M¢ —: 900, guar by! 1899 5¢M-S 500,000 Sept. 1 1924 
TwCy RT & St P Cy .c*| Interest at Central Trust Co., N. Y., Trustee. 
Minn St. & St. Paul City Ry.— 
Joint issue general mort/ 1901 5¢J-J 656,000 Jan. pees 


. Y., Trus. 

Joint consol mtge $10,000,-; 1903 5 ¢A-O 7,418,000 Oct. 1 1928 

000($1,000)gu p & i_.c*|Central Trust Co. of New York, Trustee. 

All bonds are for $1 ,000 each, and, with the exception of the ‘Minneapolis 
& St. Paul Suburban Ry. and the two joint issues (of 1901 and 1903), 
interest is payable at Farmers’ Loan & Trust Co., New York. 

Stock.—In May 1902 stockholders were given at par $1 mony S ,000 meoN 
stock (V. 74, p. 1039), in June 1905 $1,000,000 at par (see V 80, p. 2400), 
and in June 1906 $2. 100 oy & - par (see V. 82, p. 1269). This Iast peo A] 
outstanding stock $20,10 

Dividends.—All yt nnd ng ‘- preferred to and including Jan. 2 1908 
(1% %) have been paid. a dividend of 1% was paid on the common 
stock in Aug. 1899; in 1900, 3%: in 1901, 344%: in og Feb., 2%: 
changed to quarterly and 1% % paid May 1902; Aug.,1% %; Nov.,1% %: 
in 1903, 5 %; In 1904, 5 %; in 1905 5, 5%; in 1906, 5%; in 1907, ie in 1908, 
Feb. 14% % 

Bonds. ~The Minneapolis Street Rai!way Co. jointly and severally with 
the Minneapolis Lyndale & Minnetonka Railway Cu., issued $5,900,000 5 % 
30-year first mortgage and first consolidated mortgage gold bonds, of which 
$730,000 are held in trust by the Farmers’ Loan & Trust Company to 
redeem the $730,000 prior lien bonds. See statement to New York Stock 
Exchange in June 1895. The consols are also listed in London. V.60,p.1149. 

The St. Paul City Railway Co. has issued $4.382 ,000 5 % 50-year cable con- 
solidated bonds (including $680.000 held by the Farmers’ Loan & Trust Co.. 
trustee, to redeem the $680,000 prior lien bonds above); limit fixed by this 
Mortgage was $5,500,009, but by the joint yer eae seentenee af 1903 
no further underlying bonds can be put out. V. Part of these 
cable consols ($1,138,000 at latest date) are Ma “piimcipal and in- 
terest, by endorsement of Twin — aaa —— Co. e statement to 


$1,000,000 ($1,000) g_ lc payable at eee Tr. Co., 


New York Stock Exchange in June 1895. V.60,p.1150. Of the first con- 
solidated mortgage ott the St. Paul city, $234, 000 were held Jan. 1902 by the 
Farmers’ Loan & Tr.Co. to be exchanged for the $224,000 first mtge.bonds. 

The Minneapolis Street Ry. & St. Paul City Ry. consolidated mortgage of 
1903 is « joint issue of the Minneapolis Street Ry.and the St. Paul City Ry., 
$3,500,000 were to relmburse Twin City Rapid Transit Co in part for ex- 
penditures made for additions to roads, pues and equipment. $1,000,000 
were reserved ($344,000 of this amount have been issued) to retire the joint 
general mortgage of 1901, which the new mortgage binds the company to 
pay at maturity. Rest reserved for new construction, additions and im- 
Provements at 90% of cost. Guaranteed as to pal and interest by 
endorsement by Twin City Rap. Tran. Co. (see 2281 and 2340). 
No aaertying bonds can be extended, but must be paid Pott at maturity 

ROAD.—Consists of 363.87 miles of standard-cauge road, including three 
einen lines connecting the business centres of Minneapolis and St. Paul, 
an interurban line of 22 miles connecting St. Paul and Stillwate r,and a line 
to Excelsior, at Lake Minnetonka. 





On the “yo streets of the cities 80-Ilb. T rail with welded joints and 
ay oo ok n concrete was used. 
then on company leases water-power at St. Anthony's Falls {tea- 
a. “0, 000 b.-p.), which power is now used in conjunction with power 
anes at aon steam —— plant to run the entire railway system in 
Pp 
ANNUAL Riporr’ — Fiscal year ends Dec. 31. Report - 1906 was in 
V. 84, p. 446, showing results on the as property as follow: 














1907 1906. 1905. 

Receipts from passengers.-......-..-.- 6 ,020,542 $5,592,079 $4,733,335 
Receipts from other sources -.....-- 35,201 52,909 25,927 

Date GORGE 2-0 cccncccccccecces $6,055,743 $5,644,988 $4,759 262 
Operating expemses................. 2,729,904 $2,424,857 $1,948,197 
DD - anitenacosscocceccesanene é 48 ,000 48 000 
Injuries and damages... .........-..-.- 205,152 202,522 122,948 

PI hence ncamecsennas $2,980 436 $2,675,379 2,119,145 
Be: Cs bccn cctennccnkanosé $3,075,307 $2,969,609 $2,640,117 
Interest amd tazes..............-..- $1,223,171 $1,137,427 $1,050,797 
Dividends oy \prefecred stock (7%)... 210.000 210,000 210,000 
Dividends on common stock (5 %)-.-. 1,005 000 952 500 881.388 

I i TE ie drips te ai conan ts toh dodo lai $2,438,171 $2,299,927 $2,142,185 
Balance, tik bcd hiasdndh ps cba seobsel cieabtt *$637,136 *§669,682 *$497,932 





* In 1907, $506,000 was appropriated from a amount for renewal funds 
against $482,000 in 1906 and $340,000 in 190 

OFFICERS.—Pres., ae gy Lowry: V.-P. oad Man. Direc., C. G. Good- 

rich; Sec. -, os aq f Pattee; ‘Aud., D. J. Strouse; Treas., E. A. 


Crosby; Gen W. J. Hield. roo *, * ‘437, 1472, beams V. 84, p. 392, 
446, 451, 509: MF , Pp. 532, 1578; V. 287, 422 
2th Ol oad 


MOBILE, ALA, 

MOBILE LIGHT & RAILROAD.—Trolley. 

ORGANIZATION.—A consolidation on Sept. 1 1901 of the Mobile Light 
& Railrvad and the Mobile Street RR.; the franchises of both companies 
were extended on Sept. 12 1991 to March 121955. See V. 73, p. 616 

STOCK AND pede Date. interest. Comeens- Maturity. 
Stock, $2,250,000 (par $10: ke oe Meade wsusasenbs 
First mortgage gold ($1, 000) 7 | 1897 5¢J-D i00; O00 June 1 1937 

Int. at Panmers Loan & Trust Co. e  P& g 

Mobile Street RR first mney — §¢M-N 300,000 May 1 1923 
gold, $350,000........- Farmers’ Ioan & Trust Co., N. ¥., Trustee. 
issn at National ey Bank, New York 

Consolidated mortgage, golds 1901 5 ¢M-S ie 000 Sept. 1 1941 
($1,000) $2,250,00C _._c*| Interest at New York Taste Co., i. Bop SEU 
Bonds.—of the ‘$2, 250,000 mortgage, $700,000 reserved for prior liens. 


A ae —For calendar year 1907, gross, $614,744; in 1906, gross, 


$554,4 
Ri AD, &c.—Owns 44 miles of track in Mobile and extensions to Maga- 
zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
“Monroe Park” and water power and 320 acres of land. 
OFFICERS.—Pres. and Mgr., J. H. Wilson; Sec. and Aud., Lloyd Lyons; 
pa. reas. i } + salaeeamama —vV. 61, p. 282; V. 72, p. 989, 1080; V. 73, p. 236, 


87, 554, 


——— 
MONMOUTH, ILL. 
ROCK ISLAND SOUTHERN RAILROAD CO.—An electric and steam 


‘ORGANIZATION. —Incorporated in Illinois under the steam 1ailroad 
law on April 25 1905. Has private right of way between cities. Mason, 
Lewis & Co., Chicago and Boston, offered the bonds for sale in Jan. 1907. 

STOCK rg & ae bs.— Date Interest. Outstanding. — 
St, Stan sésand shad saeatad $500,000 
lst — 33.500, 000 -_ 1907 igJ-J 400,000 fan 1 1947 

SY on: .codsckeeeean at Amer. Tr. & Sav. Bk. Chicago, Trus. 

Bonds. O) XAditional bonds 5 P hwy be issued only for 60 % of cost of property 
during construction and 25% » additional when net earnings aie 1!9 times 
interest un bonds issued and ‘to be issued. Bonds are subject to cali after 
5 years at 105 and interest. See V. 84, p. 104. 

ROAD -Is building a road to connect Monmouth, Galesburg, Moline and 
Rock Island. The section from Monmouth to Galesburg, 16 miles, has 
been completed. 75-lb. rails. Is operated by electricity for passengers 
and by steam for freight. 

OFFICERS.—Pres., M. A. Walsh. V. 84, p. 52, 104. 


cc 
MONTGOMERY, ALA. 
MONTGOMERY TRACTION CO,—A trolley road 
ORGANIZATION .—Incorporated in Alabama. Is a consolidation on 
apr 13 1906 of the old Montgomery Traction Co., the Montgomery Street 
and the Suburban Ry. Co. V. 82, p. 929. Was granted a new fran- 
- = in April 1906. V. 82, p. 929. 
s ND ‘S.— " Date. Interest. Contes. Maturity. 
Stock $2,000,000 ($100)...... .... -...--<- |. Pare eee 
lst mtge $2,000,000 ($1,000) > age A-O 540, . April 1 1955 
gold sinking fund_--_-... ce*fInt. at Re Est. Trust Co., Phila., E13 - ae 
Mont. Street Ry ist mtge 1893 6¢F-A 500.000 923 
$350,000 gold. ........... Int. at Farmers L. & T. Co., N. Y., Frame. 
Bonds.--Of the Mont. Trac. Co., bonds, $350,000 are reserved for prior 
liens. <A stnking fund of 1% of bonds outstanding commences in 1911 and 
runs to 1920, thereafter 2% perannum. Bonds are not subject to call. 
AD.— — Operates about 41 mies of track in Montgomery and to Pickett 
Springs. Standard gouge: % ag T and 95 lb. girder rail. 
OFFICERS.—Pres. Aprereee, 1 Lynchburg; V.- P. and Treas. 
Chas. R. Miller, Phila.: ." ~ i Powell; Asst. aes J. B. McIntire; Gen: 
Mer., W.H. Ragland. —V. 81, Pp. 1792; V. 82, p. 929 


Re 
MORRISTOWN, N. J. 

MORRIS COUNTY TRACTION.—An electric road. 

ORGANIZATION .—Incorporated in New Jersey in 1899. Charter 
gives company right of eminent domain. Built mostly on private right of 
way. Franchises through towns are perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $3,000,000 ($100) _... --.-.--.- _ eee ae 
lst mtge, $3, 000,000 ($1, por | 1905 5¢J-D1I5 1,432, ‘000 Junel5 1935 

DEEN +.ccpdanonmaedl ce* &r| Trust oe of America, N. Y., Trustee. 
Int. at Nat. Iron Bank, Morristown. 

Bonds.—Are subject to call at 110 re interest. 

EARNINGS.—For calendar year 1907, gross, $66,845; in 1906, gross, 
$51,048; operating expenses, $22,910; net, $28,138; Interest, $28,135. 

ROAD.—Is to build 75 miles of road from Elizabeth, . J., to Netcong, 
with a branch from Denville to Paterson and other branches. Thirty miles 
of road has been completed and 15 miles are being operated. Gauge, 4 ft. 
8% in. -70-Ib. T rail in country, 80-lb. girder in cities 

OFFICERS.—Pres., F. H. Alleman; V -P., Theodore F. Lozier; Sec. and 
Treas., A. W. Dunk! e. 


MOUNT HOLLY, N. J. 


BURLINGTON COUNTY RAILW AY CO.—Trolley. 
ORGANIZATION.—Is a consolidation in August 1904 of the :urlington 
County Traction Co., the Mount Holly Street Ry. and the aoe 8s Traction 
Co. V. 79, p. 785. ’ Franchises are for 99 years from 1902 
STOGK AND BONDS.— _ Date. Interest. Outstanding. Maturtty. 
nee GOS TNO cececce ctee 2 |64ehene _ Ferree 
lst mtge $550,000 gold (sees) 1904 4 rs ,000 Sept 1 1934 
and Kt PORES? Int. at Mt. Holly S. D. t Co., stee. 
m4 000 reserved for extensions. Bonds ae oa vochjeh to call. 


Vv. 07. 

he Be A30t: —For ge 4 year 1906, gross, $62,798; net, $15,658; in 
1905, gross, $62,162; net, $9 

“e ROAD.—About 18 miles’ oo track from Burlington, through Mt, Holly 
and Hainesport, to ar a og 

OFFICERS.—Pres., J. . Bougher, Phila.; V. Ps Wm. C. Parr 
Hainesport, N. J.; Sec., jot S. Gilbert, Hainesport, N. J.; Treas., Wa. 
Kuemmerle Jr., Phila.—-V. 74, p. 1138; V. 79, p. 85. ste 46. 
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MUNCIE, IND. 


MUNCIE & PORTLAND TRACTION,—A trolley road. 
ORGANIZATION .—Incorporated July 1905 in Indlana. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... -.-. «------ $1,001 yoo eeecnecees 
Preferred , $1,000,000 ($100)... .... ----.-.- REED sedencedes 


ist mortgage, $1,000,000) 19095 5¢4J-J 900 ,000 Fa 1 ise 
($1,000) gold. Nos. f.c*/Int. at American Trust & Sav. , Ch., 

+ -” edit sree 32 miles between Muncie and Portland, = 70- = 
ra 
OFFICERS.—Pres., Geo. F. McCulloch; V.-P., E. B. pam Sec., G. 

Ball; Treas., F. C. Ball, all of Muncie, Ind.—V. 82, p. 143. 








MUSCATINE, IOWA. 


GAZ MUSCATINE LIGHT & 1RACTION CO,.—A trolley road. 
ORGANIZATION .—Incorporated in New Jersey on Aug. 20 1906, and 
is successor to the Citizens’ Ry. & Lt. Co. (incorporated April 1902), which 


controlled the gas, electric-light and street-railway business of the city. 
V. 83, p. 1171. Franchises run until 1929. 

STOCK AND BONDS.— Date. Interest. Cupane. Maturity. 
Stock $600.000 ($100) ....... ..-. ----.- a 
Citizens’ Railway & Light ist) 1902 g A-O oe 000 April 1 1917 


mortgage $400,000 gold}Int. at wae Trust Co. leveland, 
* 


TED cite dtuipeas tan tiniest c*) Trustee, or - Nat. Bk. of Commerce, N Y. 
New mortgage $1,090,000] 1906 5¢M-S 425,000 Sept 1 1926 
gold ($1,000). _......- c*; Int. at Mich. Tr. Co., Grand Rapids, Trustee. 


's.—Of the new $1,900,000 issue, $400,000 are reserved for prior lien 
and $175,000 for future improvements. They are subject to 1 at any 
time at 105 and interest. See V.83,p.1171. TheCit. Ry. & Lt. Co. bonds 
are subject to call on any interest date at 110 and interest. A sinking fund, 
commencing in 1907, consists of a sum sufficient to retire $15,000 bonds 
yearly at 105 and interest 

EARNINGS.—For calendar year 1907, gross, $142,293; net, $47,104; 
in 1906, gross, $124,890; net, $54,805 

ROAD.—Operates 12 ‘miles of track. "70-lb. T rall. Standard gauge. 
36 cars, 26 motor and 10 trail. Owns 25 miles of gas mains and 35 miles 
of electric-light lines. 

OF FICERS.—-Pres., Ernest A. Stowe; V.-P., W. H. Gay; Sec., Howard 
é- Thornton; Treas., Ralph s. Child; Mer., E. M. Walker.—V. 83, p. 1171; 

. 85, p. 40. 








MUSKOGEE, OKLA. 


MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 
ORGANIZATION.—lIncorporated in 1904 in Indian Territory. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
— C8 SS) l ee SEGS AGO «.........- 
ist mtge $500,000 gold ($500 |_ 1905 5¢A-O 229,000 1925 

= $1.000) red 1915 at 105c* Int. at Colonial Trust Co., N. Y., trustee. 


oad.—Onperates 11 miles in and around Muskogee Standard gauge, 
60- ite Trail. A 3-mile extension proposed. 
OFFICERS.—Pres., Willis E. Fertig: V.-P., R. D. Benson; Sec. & Treas., 
N. A. Gibson? Mgr. and Supt., R. D. Long. 





MUSKEGON, MICH. 


MUSKEGON TRACTION & LIGHTING CO.— 
In 1: 1906 entire stock was acquired by the American Light & Traction 


ORG GaANiBATION. —Incorporated in Michigan on March | 1901, and Is 
@ consolidation of the street railway, electric lightfand gas com anies of 
the city. Has 10-year contract from 1901 for city street lights. In Dec. 1905 
street railway franchise extended until Jan. 19 1931 and the gas franchise 
for 5 years. ae Ss 81, p. 1724. 


STOCK AND B ONDS.— Date. Interest. Outstanding. .dMaturity. 
Stock $600 ,000 ($100) ....... -.-- athhan Bee eanqucanse 
Preferred $100,000 6 % cum 6 63,000 See text 
First yaa $600 ,000 guld ( 1901 5¢M-S $00,000 Mech 1 1931 


GEO EEP ceccnccucsscaesa {Intcrest at Wyoming Valley Trust Co., 
Wilkes-Barre, Pa., Trustee. 

Bonds.—-May be called after ten years at 

Dtvidends.— On pref. stock. in a 6%; in 1903, 6%; In 1904, 6%, In 
1905. 6%; In 1906, 6%; in 1907, 

ROAT.—Owns 15 miles ot road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates «0 miles of track 
between points Indicated In the title. 

OFFICERS.—Pres., H. C. Abell; V.-P., Emerson ri awTt Sec. and 
Treas., David PD. Erwin, Muskegon.— V. 81, p. 1724; V. 82, 

ncaa aiiartiiiy 
NASHVILLE, TENN. 

NASHVILLE RAILWAY & LIGHT CO.—A trolley system. 

ORGANIZATION .— Incorporated in ‘Tennessee. Is a reorganization 
on June 26 1903 of the Nashville Railway Co., sold under foreclosure of the 
latter’s Ist consol. mtge. ‘The Nashville Ry. was a consolidation in 1900 
of the Nashville Street Rallway, the Nashville & Suburban and the Citi- 
zens’ Papii Tiransit,the Cumberland Electric Light & Power and the 
Union Light & Power Co. Owns and operates all the street railways and 
does entire commercial electric-lightingjbusiness ingNashville. Franchises 

= Business inl aekr aa 


perpetual. § + ‘tans Bae. iy a 

MSTOCK AND BONDS.— Date. Interest. Em fy Maturtty. 
Common 4. OO —ESEEEE “s+ thee « ED <ccendanven 
Pref 5% cum $2,500,000. “ty 2,468, $00 Jan08 2%% 


Citizens’ Rapid Transit 1st} “1890 4eJ 60,000 July 1 1910 
mortgage $100,000 gold i! tt8 at Trust Co. of Nor. Ams, Me ae 
188 


McG S Mt V Horse RR Ist J July 
I saan dichitiaadl 8 3 485,000 July 1 1937 
Nashville & Ed feild 1st mtge red 6 J-J 99.000 Jan 1 1917 
Corsol mtge 0 1 6 J-J 274,000 Jan 1 1920 
Nashville St Ry consol mtge} i895 5¢J-J 907,000 Jan 1 1925 
$2,000 009 cold ($1,000) __ /Int. on above 5 issues te in New York. 
Nash Ry & Lt consol mtge) 1903 5¢J-J3 4,054,000 iv 1 1953 
$6,200,000 Paes Se at Guaranty Trust Co., . Y., Trus 
sinking fu _ 

Nash Ry & Lt t ref & imp mtge| 1906 5¢J-J See text July 1 1956 
$15,000,900 ($1,000) vg. .c*iint. at Guaranty Tr. Co., N. Trustee. 
Nash Ry & Lt coll trust notes) 1907 6 J-J $1 ,000, 000 ‘July 1 1908 
$1,000,009 ($1,000 and }Interest at Guaranty Trust Co., New York, 

ee GS nncnenenes Trustee. 
Bonds.—Of the $6,000,000 issue, $1,890,000 are reserved for prior liens; 


this issue is ss bject to call on any interest date on 60 days’ notice at 1074. 
ag fund $30,000 per anum, commences July 1 1913, but only if com- 
y has a si irplus above charges and div. on pref. stock; bonds to be kept 
five in sinking fund. Of the new ref. and imp. bonds, $6. 000,000 are re- 
served for prior !iens; $1,334,000 are outstanding, held as collat. for notes 
of 1907; $666,000 are reserved for immediate needs and $7,000,000 may be 
issued, at the rate of $1,000 for each $1,250 expended, for future improve- 
ments and equipment, not over $700,000 to be Issued in any calendar year; 
and subject to certain other conditions. Sink. fund of \% of 1% of out- 
standing bonds starts Nov. 1 1918, bonds in sinking fund being kept alive. 
The 6% F collateral trust notes are secured by deposit of $1,334,000 ref. and 
impt. bonds. 
Dividends.—The first dividend on pref. stock—2%%—was paid Jan. 1 


1905 and 24% each six months since, to and including Jan. 1908. 
REPORT.—Y ears ending Dec. 31: 
Net, after 
Year— Gross. Tazes. Interest. Surplus 
GEE avecaccocccencoesucssas $1,578,207 $609,102 $354,902 54,200 
BE aonecoeseseseeseneseses 1,395,234 583,395 331,514 251,881 
DP isantcanantiptonmnanarnd 1,174,376 483,815 298:°741 185,074 


ROAD.—Operates 82 miles of track. Has been changed from broad to 
standard gauge. 
OFFICERS.—Pres. and Mer., Percy Warner; V.- J. C. Bradford: 
. and Treas., H. C. Walters. —V¥. 83, p. 38, 156, 313° 314, 1099, 1229; 


. 84 p. 1183. 
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NATCHEZ, Z, MISS. 
SOUTHERN LIGH!1 & TRACTION C).—Street railway, gas and electric. 
Is controlled by Southern Electric Securities Co. and $340,6V0 of the stock 

we _ of the bunds are oledged under the mortgage of that company. 


V.79,p. 
RECEIV ERSHIP.— On Oct. 25 1907 W. A. Pollock of Vicksburg was 
9 pointed receiver and is trustee now. This action was taken because of 
e decision of the Mississippi courts that Southern Electric Securities Co. 
(which controls this company) is a violation of the anti-trust laws of 
"| vieoep tna and must dispose of its holdings in properties in that State, 


Dp 
ORGANIZATION. —tTncorporated in Louisiana In 1903 and Is a consoli- 
daticn of the Natchez Electric Street Ry. Power Co., the Natchez Light, 
Power & Transit Co. and the Natchez Gas Light Co. Gas franchise per- 
petual; street railway and clectric lighting franchises expire in 1949. eae 
the entire street railway, gas, electric-lighting and power business of Natches, 
Has contract with city for street lighting. 





STOCK AND BONDS.— Dak. interest. Cunpetins- Moturity. 
ee ed ot , a eee Cn | Re er 
ist mortgage $500,00C ors} 1903 5¢ A-O15 340 000 Apr 15 1933 


Qed ccccccceecsosd */Int. at Inter-State Tr. & Bke. Cc., New Or- 
i leans, Trustee, or at First Nat. Bank, AS 

Bonds.—$16v ,000 are reserved for betterments and extensions. Are sub- 
ject to ont on or after April 15 1906 at 195 and interest. See V. 76. p. 1086. 

nae + — —For 12 months ending June 30 1907: Gross, $116,056: 
net 9, 

AD  — abut 7 miles of track. 

OFFICERS.—Pres., L . Dinkins, New Otleans: V.-P., Sol. Werler 
New Orleans; Sec., Alex. Alilson, New Orleans; Met yy, * ‘< Campbell. 
Natchez.—V. 76, p. 1086; VN. 79, p. 104; V. 85, p. 114 44; . 86, p. 

a 


NAZARETH, PA. 
SLATE RELT ELECTRIC STREEr RY. conde trolley road. 

ORGANIZA N.—Incorporated In Pennsylvania ou Feb 14 199, 
Was formeriy boast to the Lehigh Valley [raction Co., but lease canceled 
on May 10 1904, owing to defauit ~4 payment of rentai. 

STOCK AND BONDS.— Date. interest. Outstanding. Maturuy. 
Stock $360,000 ($50) _._....-. SEED csncasdoas 
lst mortgage $360,000 goid) 1898 Se J 360,000 1929 

‘ ae cérj Int. at Lehigh Val. Tr. &S. ». Co. es . tr. 

Bonus.—Are subject to call after 5 years at 105. 

EF AST INGS. —For fisca! year ending May 30 1907, gross, $62 

ROA tT = 18 miles of track from Nazareth to ; ng “Gz. Ib. 


rails. 1 
OFFICERS. _—Pres., George K. Mosser; Sec., Hubert E. Rogers; Treas., 
Walter M. Keck. 





AUNEE, MICH. 
ARQUETTE Sou NTY GAS & El. ECTRIC C0.—A troliey road. 

ORCRNIZATIO N.—Incorporated in Maine on Nouv. 19 1906 as a reor- 
ganization of the way ounty Gas Light & Traction Co., sold under 
foreclosure. V. 83, p. 1037 

STOGCK AND BON DS.— Date. Interest. Outstanding. Maturity. 
Stock $75C ,000 ($10 ae. ae ~ 
First mortgage S50, 00 gold) Lo ag Sess 300:000 Jan 2 1932 

[=r JIut. at First Tr. & Sav. Bk., Chicago, i'rus. 

Londs.— Of the $750,000 Pee) hy $450,000 are reserved for extensions 
and a sinking jund of 2% of bonds ougusans begins tn 

1912. Bonds sre subject to cail on any interest date at 105. 

RO AD.--vUperates 444 wiles of track and also does gas and electric ilght 
rs > in Negaunee and Ishpeming. 

OFFICERS.—Pres., John B. Sears; Sec. and zeens.. John J. Bryant Jr., 
226 La Salle St., Chicago. —vV. 83, p. 10: 1037, 1590 





NEWARE, N. J. 

PUBLIC SERVICE Conrorar ns OF N, J.—Street railway, gas and 
electric.—(See p on pages 

ORGA NIZATION. , eee = New Jersey on May 6 1903 and 
— through a of es the Public Service Rwy., the Orange 

Passalc V Valley Ry. and the United Electric Co. of N.J. The stockholders 
& the two companies last named and also the stockholders of certain of the 
companies out of which the Public Serv r- Rwy. was subsequently formed 
(namely the North Jersey Street Rwy., the Jersey bom f Hoboken & Pater- 
son St. Rwy. and the uzabeth Plainfield & Central New Jersey Rwy.) 
were given certificates described below in exchangeffor their stock. Holders 
of these trust certificates (as also shareholders of the four leased properties) 
were accorded the privilege of subscribing at pee, for Public Service stock to 
amount of one-sixth their holdings. See plan In V. 76, p. 865, and also 
p. 1249. The Fidelity Trust Co. of Newark financed the transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting speereme of the greater part of New Jersey. 

Leases the Essex & Hudson Gas Co., the Hudson County Gas Co., the 
Paterson & Passaic Gas & Electric Co., the South Jersey Gas Electric & 
Traction Co., the South Orange & Maplewood Traction, the Orange & Pas- 
saic Valley Ry., the Somerset Union e Middlesex Lighting Co., the Camden 
Suburban Ry., the New Brunswick Light Heat & Power Co., the Gas & 
Electric Co. of Bergen County. Also owns entire capital stock of the Mid- 
dlesex Electric Light & Power Co. 

In April 1906 the $6,250,000 — _— en below were issued to finance the 
company s needs during 1906 and 1907. The notes were enw by 
Robert Winthrop & Co. and the United Gas Improvement Co. V. 82, p. 870. 

Tunnel Connection with New York.—In April 1906 plans were consum- 
mated between this company and the Pennsylvania RR. for a high-speed 
a line from Newark direct to the New York terminal of the latter com- 

This would obviate the necessity for _ building of tunnels by the 

ublic Service Corporation. V. 82, p. 

Lower Rates to Consumers for L. ighting Soca. —In Nov. 1906 notice w 
Mer ty contemplated reductions in rates for electric ight and gas. V. 83, 
D. ° 

Merger of Subsidiaries.—In 1907 the North Jersey Street Ry., the Jersey 
City Hoboken & Paterson Street Ry. and the United Street Ry. of Central 
New Jersey were eqgenssonee under the name of the Public Service Ry., 
which ae below Vv. p. 406 and 470. 

STO AND BON ips Date. Interest. Outstand Maturity. 
Stock, 25, 000,000 ($100) _ $12,500 oooDec 31° 07,1% 

750 


Trust certificates, $20,200 “~ 1208 See text 19,698 eeerPetual 
+ el Trust Co., Newark, Tru 

Collateral trust notes, $7,-{ 19 5 M-N 7,250,000 = 1 1909 
250,000 ($1,000) g_..--. c*; | Fideilty Trust Co., Newark, Trustee. 

nterest “ Robert Winthrop & Co., N. Y. 

Conv notes, $6,250,000, gold | 1906 M-N 6,250,000 Nov 1 1909 
DE BO cccccccecesecs c*{ Fidelity Trust Co., Newark, Trustee. 

Int. at office of R. W inthrop & Co., ¥. 

Car trust certificates -.....- | 1908 6-J-J 800,000 See cake 


{ Int. at Fidelity Trust Co.. Phila.. Pa. 

Stock and Bonds.—$2,500,000 additional stock was issued in April 1905, 
making $12,500,000 outstanding, all my for at par in cash, and by-laws 
of the company are made to provide that the remaining $12, 500, 000 is also 
= be issued only for cash at not less than par. The trust certificates bear 
% interest (dating from June 1 1903) the first two years, 2% % the third 
tty and increasing by \% % each following year until 6 % ‘is reached in the 
tenth year, which Is to be the rate thereafter. Interest is payable May and 
November. The Fidelity Trust Co. of Newark in January 1905 offered 
$2,000,000 of these certificates at 110 and endorsed upon them its agreement 
to pay each year up to 1912 an additional amount of interest to bring the 
aggregate stipulat rate of interest immediately up to 6%. See V. 80, 
164. The following shows the terms upon which the stocks of the con- 
stituent companies were exchanged for the trust certificates. The stocks 
acquired are pledged as security for the trust certificates. 


New Total ctfs. 
Total Total certifi- FA au stock 
stock. deposited. cates. —- 
$ % 

*North Jersey Street Ry__-...-.-- 15,000,000 14,255,200 40 6 ,000 ,000 
ay A KY Hoboken & Paterson 

lan lerleabiliieihii-ahsas dishes deeb 20,000,000 19,839,600 35 7,000,000 
eEilzabeth Plainfield & Central 

a J OH RS 3,000 ,000 3,000,000 30 900 ,000 

Oran coe Passaic Valley Ry. Co... 1,000,000 918,700 30 300 ,000 

United Electric Co............- 20,000,000 19,594,000 30 6,000,000 


Total 20,200,000 


* Now merged in the Public Service Railway, which see below. 
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The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies, nor to create any new 
liens upon the respective companies Sr to ao u ones debt of any 
om company or of underlying or subsi 

The convertivle notes of 1906 are comvercinle at ‘option of holder on 
May 1 1909 into stock of the company at par. 

‘he 1908 car trust certificates mature $4uU 000 semi-annually, beginning 

lv 1908. 

Jule collateral trust notes of 1904 p¥ table one were sold in Oct. 1904 
} Robt. Winthrop & Co., & WwW. an & Co. and Lee, Higginson & 

and were issued to provide a, ‘or extensions, improvements, &e. 
9 79, p. 1956, 2457. They are subject to call on any interest date at 102 ly 
and interest. The following bonds of subsidiary companies have been 
deposited with the trustee as collateral for these notes: 


North Jersey St. Ry. Co., 4% yf >year bon ERE PR. Se $7,230,000 

Hob. & Pat. mee Ry. Co % 50-year 1st mtg. bonds-.-.-..-- 1,284,000 
1 Ssed Electric Co. of N. J., 4% % 50. -year ist mtg. bond..-_..._- 683,000 
Somerset U. e Middlesex Light Co., 4% 40-year mtg. bonds.... 507,000 
Eliz. Plain. & Yoo Jersey Ry. Co., 5 % 50-year mtg. bonds-.-.-. 154,000 
Orange & Passaic Valley Ry. Co., 5% 40-year bonds_.....___- oon 


Central Electric Co., 5 % 40-year cons. mtg. bonds--- 
Somerset Lighting Co., 5 % Ist mtg. nds 34 000 
So. Jersey Gas El. & Tr. Co., 5 % 50-year 1st mtg. bonds- -- - 1,507,000 
Eliz. & Rar. River St. Ry . Co., 3% ® 50-year gen. mtg. bonds-.-__ 19,000 

Leases.—In the following we show the companies held under leases by 
the Public Service Corporation, with the annual dividends called for on the 


stocks of such companies. 
—Annual Rental—Dividends Guaranteed-— 
l[styr. 2d 3d 4th 5th 6th 7th 8th Thereafter 
Company— % % HM NR MN % 







% o 

Essex & & Hudson Gas Co....-. 3% 4% 5 6 8 3 ‘8 8 yearly. 
Hudson County Gas Co.....2 2% 3 45 6 7 8 8 = 
Paterson & Passaic Gas & 

Biectric Co. ............. 1% 2 2% 3 8% 45 5 5 
South Jersey Gas, Electric & 

ees aa 3146 4% 5 6 7 e 6-6. 84..™* 
Elizabeth Plainfield & Conenes New Jersey*......... ] 
et. | ea 


Somerset Union & wtadieses Lighting PRE OS | 
Camden & Suburban Railwaya--.............-....- }See those companies. 
Elizabeth & Raritan a er ‘Street Rallway*......... 
New Brunswick Light, Heat & Power Co........... 
Gas & Electric Co. of Bergen County ...........-- 
United tlectric Co. of New Jersey......-...-..--.. 
*These roads have since been merged in Public arene Ry. 

a These roads are now leased to Public Service Ry. 

Dividends. —First , of 1 % was paid June 29 1907, 1 % was pald Sept. 30 
1907 and 1% Dec. 31 1907 

REPORT.—Company makes no regular annual report, but in a speech 
before the Plainfield Board of Trade on Feb. 12 1907 Pres. Thomas Mc- 
Carterstated that In 1906 thecompany earned alittle over 5 % on its stock — 
this on a gross business of $21,000,000. In the following we show t 
latest firures available for some of the separate properties (before Public 
Service Ry. Co. was organized). . 

EARNINGS OF STREET RAILWAY PROPERTIES. 

Calendar Year 1906— Gross. Oper. Exp Net. 
Public Service ae -$1,677,798 $1,100, 265 $577,530 
North Jersey Stree “ 5.25. 981 3:218:770 2,404'211 
Jersey City Aarne é Paterson Ry... 2,575,688 1,437 ,834 1,137,854 
eee TUN GO... cc ccncccnccecs 30 ,044 64,947 25,097 


DORs ccccccccccccccccsescce $9,966,511 $5,821,820 $4,144,692 


* Includes the operation of the Camden Gloucester & Woodbury, the 
Camden & Suburban, the Elizabeth Plainfield & Central Jersey, the Eliza- 
beth ) b River and the Orange & Passaic Valley. 

D.—Comprises 658.45 miles of street railway track in New Jersey. 

OFFICERS. —Pres., Thos. N. McCarter; ist V.-P., George J. Roberts; 
2d V.- John J. Burleigh; Sec., Ed. Ww. Hine; Treas , Jas. P. Dusen- 
berry “a5 mp., Perey S. Young. —v. 83, p. 1229; V. 84, 'pD. 1552: V. 85, 
Dp. "2. 100, 285, 406, 470, 795, 1402 

United Electric Co. 

ORGANIZATION.—Organized June 1 1899. 

Lease.—Leased in 1907 for 999 years to Public Service Corporation, Under 
the lease the $400,000 surplus ¢ cash assets of company will be divided and 
arental of 3 % for two years, 4 % for next two years and 5 % thereafter paid. 

by Public Service _. owns nearly all of this com- 

pany "3 stock. mg me dividend of - out of accumulated net earnings 
a 1899 was paid June 29 1907—see V. 85, p. 44. 

D Date. Intercst. Outstanding. Maturity, 

suck. $20, 000, OD ctinoanam cea eabeee $20,000,000 Jan’08,112% 

lst mtge $20, 000. ,000 gold} 18 1899 4¢4J-D 18,418, = June 1 — 


0) at N. cS tle Guar. & Tr. ,d. Tru 
Con Lt Heat & Pow $1,000,- 1808 405, {00° ‘June’ 1 1938 
000 ($500) guld.. ... 


- at N.J. *rtle Guar &Tr.Co 
No Hudson Lt 4 & Pow) i808 5 -O 38 








J.C., Tru 
’ g 4, 000 Oct’ 1 1938 
at 5 Title Guar. &Tr. Co.,J.C., Trus. 


$2,000,000 ($1,000) ...... 
Jersey City + OF Solas Light Gat" 1889 500 Dee ‘1 1909 
lst mortgage - N.J. Title Guar. &Tr.Cu., “\aow City, ‘rus. 


Bonds.—-In addition to the above there are $115,000 Gon. Lt. Ht. & Pow. 
bonds in hands of trustee. $1.582 000 1st mtge. bonds are reserved to er 
these $115,000, together with the Con. Lt. Ht. & Pow. and No. Hud. 

Ht. & Pow. bonds, on the following | basis: $175 in fm. bonds for 3106 
prior bonds and $20 in cash p. 44, 288, 


COMPANIES LEASED (BUT NOT OWNED) BY PUBLIC SERVICE 
CORPORATION 
Essex & Hudson Gas Company. 

This company Is leased to the Public Service Corporation for 900 years 
from June 11903. Seetermsfurther above. The United Gas lmprovement 
Co. owns a majority of the stock. 

ORGANIZATION.—Incorporated in New Jersey in ee 1898, and leases 
the Newark Consolidated Gas Co. for 999 years from Dec. 1 1898, at a rental 
of all fixed charges a and dividends on the $6,000,000 stock of that company, 
commencing at '4 % on July 4 1900 and increasing % % yearly until 5 % is 
reached in 1910, Sanne 5% per annum. 


STOCK AND BONDS — rate. Interest. Outstanding. Maturity. 
Stock $6,500,000 (S100) sniidiniicae  snarael J-D SEG? nnchecdas 
Newark Cons Gas m tag} 16 ¢J-D 6,900 O00 Dec 1 1948 

$10,000, 000 g ($1. 000), Fideuty Trust Co., Newark, Trustee 
Newark: Gas ist mtge $4, 000,- =} 1895 Q-J 4,000, 000 ‘Apt 1 1944 

0 SS =P 


Bonds.—Of the $10,000, 000 Newark Con. Gas bonds, $4,000,000 are re- 
Served te retire underlying liens. 

PLANT.—Owns entire gas La ay in the territory between Passaic and 
Elizabeth, including Newark.—V. 6 7, p. 1002, 1160. 

Hudson County Gas Co. 

This company Is leased to the Public Service Corporation for 900 years 
from June 11903. See terms further above. 

ORGANIZATION.—Incorporated in New Jersey In October 1899, and 
is a consolidaticn of the various gas 5 plants in a iggy! City and Hoboken 

STOCK AND BONDS.— Da Interest. Layer ny f ‘Maturity. 


Mock $10,500,000 ($100)..... ... <<... SIO BOO BSe .. acccoes 
First mortgage $10,500,000) 1899 5 ¢ M-N 10,500, 000 Nov 1 1949 
cold __ -JN.J.Title Guar. &Tr.Co., Jersey City, Trus. 


4 





P _—Controls all gas pDiants in cay City, Hoboken and Hudson 
County, N. J.—V. 78, p. 770; V. 84, p. 1555. 
Paterson & Passaic Gas & Electric Co. 
This company is leased to the Public eat Corporation for 909 years 
from June 11903. See terms further ahov 
ORGANIZATION.—Is a wconsolidation “ot the various gas and lighting 
Properties of Paterson and Passaic 
STOCK AND BO Ons. — Nate. intrest. Cuetonding- Maturity. 
Stock $5,090,000 ($100) J-D $5,000 ,0: 


Cons mtge 35, 000, 000° gold ( 1899 zM-S 4,031, 000 Mch 1 1949 
GR edcccdnanimind e*{ Int. at First Nat. Bank,  pameame or First 
l eae Bank, New York 
Ed FMI 1st mtge ........... 18 150,000 July 1 1912 
Ed El Iligen mtge .......-- 1898 gJ-J 548 000 ee ee =4 
Paterson El Lt ist mtge...._. 8: 3 oe MON '000 May 
Passaic Ltg Co con mtge.. ... 1895 5¢J-D 316, ‘000 May i i938 
‘assaic Ltg Co 2d mtge-_-.-.-. 1897 5¢J-J 3,000 
assaic Gas Lt ist mtge......1892 6¢J-D 50,000 June 1 ip2e 





Bonds.—Of the new $5,000,000 mtge. of 1899, $969,000 is reserved for 
underlying liens The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co is trustee. 

Somerset Union & Middlesex Lighting Co. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 1 1903, in the 
interest of the Public Service Corporation, as a consolidation of the Somerset 
Lighting Co. of Somerville, N. J., the Plainfield Gas & Electric Li ht Co. of 
Plainfield, N. J , and the Citizens’ Electric Co. of North Plainfield. (V. 78, 
p. 107.) On Dec. 31 1903 the Central Electric Co. was also merged in the 
same. 

LEASE.—The company is leased to the Public Service Corporation for 
900 years from Dec. 31 1903 on the following terms, viz.: all interest, ex- 
penses and taxes to be paid by Public Service Corp., and “ rental a dividend 
on the stock accruing as follows: From aot. 1 1905. 1 Zo: Re 1906 
144 %; Dec. 11907 2%; Dec. 1 1908, 2% %; Dec. 1 1909, 3%; Dec. 4 1910 
3% %; Dec. 1 1911 and thereafter, 4 %, 

STOCK AND BONDS D. 


s.— ate. Interest. Outstanding. Maturity. 

Stock $1,050,000 ($100)__.... J-D $1, 050,000 See text 

Somerset Un & Mid Lt Co a} 1903 ¢J-D 1/943: 978 Dec 1 1943 
Int. at Fiddiity Tr. Co. Newark, Trustee. 


$2,750,000 ($1,000) g_-.c* 
Underlying Bonds assumed— 
Plainfield” Gas & & Electric lst{ 1891 5 J-J 110,000 pW 2 1911 
Central Trust Co., New York. Tru 


Plainfield Gas & Elect Lt | 1900 5 A-O 350,000 April i ‘1940 
mtge $500,000 __........ —— be ‘nae, ee New York, corte 
Citizens’ Electric Ist. _._-- oul M-N 40 oO Nov “11915 


| Knickerbocker Tr. Co., New York, Trustee. 
Somerset Lighting Co 1st... -/j "150 .000 Feb 1 1936 
J Fi tdeltty Trust Co., Newark Trustee 

Cent Elec 1st mtge $750, Mer} 1900 700,000 July 1 1940 

($500 and $1,000) qs. c*/ Int. at Figeuty Tr. Co., Newark, Trustee 
Edison Elect Ill of N B 1s | 1888 J-D 50,000 pray 1 1918 

RE EN 

Bonds.—$1,127,978 of the 1903 bonds have been issued in exchange for 
the stocks of the companies consolidated and $816,000 for extensions and 
improvements; $897 is reserved for the Central Electric stock not yet ac- 
quired (the company having previously obtained the remainder of the 
$750 ,000 total stock of that company), $775,000 to retire the underlying 
bonds and $30,125 for future additions and improvements. No sinking 

fund and bonds cannot be called. Ofthe $500,000 Plainfield Gas & Electric 

neral 5s, $150,000 is reserved for prior liens. Of Central Electric Co, 

mds, $50,000 is reserved to retire a like amount of Edison Electric 
Illuminating Co. bonds. The Central Flectric bonds are subject to call 
after 1905 + 110 and ee: 

Pres., H. G. Runkle: Sec., J.C. Pope V. 78, p. 107. 

South Jersey Gas, Electric§& Traction[Co 

This company was leased to the Public ServiceJCurporation forj900 years 
from June 11903. See terms further above. 

ORGANIZATION.—Incorporated in 1900 to bring Mg one eg 
the gas, electric light and trolley interests in Southern New Jerse 
Dec. 1902 purchased the entire capital stock of the Bristol Electric L Light % 
Power Co. of Bristol, Pa.; the latter has no bonded debt 

Also owns the entire capital stock ($600,000) of the — Gloucester 
& Woodbury Ry., which has been leased to the Public Service Ry. Co 

STOCK AND§BONDS. —- Date. nterest. Outstanding. Maturity. 
Stock $6,000,000 ($100) - ia D 


. 6,000,000 See text 

lst mtge $15, 000 ,000 gold| 1903 g¢ M-S 11,493,000 Mch 1 — 
($1,000) guaranteed; t *} Int. at Figeut Tr. Co., Newark,N.J., 

Trenton Gé&E M $2, 000. -| 1899 g M-S 2, 000, 000 Mch 1 “teas 


000 geld i 1500) Ser OER }ebeemet at Trust Co. ofA y N. Y., Truste: 

Burlington Gas Lt Co 1st —. 1901 5 ¢ M-N 000 May 1 1921 
Int. at Buri'et™ nCityL. ar. Co.,Burl’n, N. J 

Bonds.— Df the new $15,000,000 issue, $2,108,000 are reserved to retire 

— liens and $1,919,000 for <— and improvements. No sinking 
und and bonds cannot be called ese bonds are guaranteed by the Pub- 
lic Service Corporation. The mh Gas & Electric Co. bonds are also 
guaranteed by the Public Service Corporation.—V. 76, p. 332, 544, 866, 
1144, 1250; V. 78, p. 1449 

Gas & Electric Co. of Bergen County. 

LEASE.—Is leased to the Public Service Corporation for 999 years from 
Jan. 1 1905. Dividends are to be 2% for first two years, 2% % for the 
—_ year. 3% for the next two years, 4% for the next four’ years and5% 
thereaf 

ORGANIZATION.—Is a consolidation§of several small gasand electric- 
- ht companies. Stock was wrod held in a voting trust, but this ex- 





nee by mitation§on Dec. 28 1 See V. 80, p. 653. 

(e) AND s— pate. Interest. Outstanding. my 
ett° $2,000,000 ($100)-.... -... -.-..-- $2,000,000 __ See te 
General mortgage, $5,000,000 1904 5Sg¢M-N 46 oe Nov. 1 1954 

fh ae owling ore Trust Co., N. Y., Trustee. 
General mortgage $5,000, -_ 1904 M-N 1,637, 000 Nov. 1 1954 
Fidelity Trust Co., P Kamal oy Trustee. 
Consolidated pentane $1,- { 1899 5¢J-D 1,323,000 June 1 1949 
we OO *=— ees Fidelity hry” Co., Newark, Trustee. 
N Y Ruth & Sub consol mtge. 1895 M-S 50 ,000 Mch. 1 1911 
Ruth & B Springs gen mtge_.. 1891 8 -N 50, ‘000 Mch. 1 1911 
Englew G & E general mtge... 1899 5 J-J 23 900 Jan. 1 1939 
Regrace etcetera asics 3oa> 3809 SaB | art 
ack Gas lec de les 1. — - 
HR Gisemege rouse taok, $53 380s an: i 
ac’ st mtge F c 
Bonds.—Of the general mortgage age Ser $5,009,000, $1,546 900 are reserved 


to van one liens and $1,817,000 for additions ‘and improvements. 
RS.—Pres., Dr. ‘D. St. John, Hackensack.—vV. 80, p. 653. 
New Brunswick Light, Heat & Power Co. 

ORGANIZATION.—lIncorporated in New Jersey on Dec 71899. Owns 
all the stock of the Gas Light Co. of New Brunswick. Is leased to the 
Public Service Corporation for 900 years from Jan. 1 1905. rental being 2% 
in each of the years 1905 and 1906, 2% % in 1907 and 1908, 3 % in 1909 and 
1910. 3% % in 1911, 4% in 1912, 4% in 1913 and5% in 1914 and there- 


after. 

STOCK AND Horak DsS— Date. Interest. Outstanding. penaerty. 
Stock, coon a. a J-J 0,00 See text 

irst ge, $500, 000, evorl 1899 g¢J-D15 500.000 Dec.15 1939 

($500 r~ y Wioscand c*\ Int. atrridclity Trust Co., Newark, Trustee. 

FICERS.—Pres., John C. Elsele, Newark; Sec:, H. M. Barrett; 
om Nethaulel King, Newark.—V. 79, Pp 2799. 
Middlesex Electric Light & Power Co. 

ORGANIZATION.—Is a consolidation of the Cartaret Electric Li ~4 & 
Power Co. and the Middlesex Lighting Co. Stock all owned by 
Service Corporation. 

STOCK 4 BONDS— Date. Interest. Outstanding. a 
Cs I cbebneetanes atne 8 4n0eses TED ncsnsenee 
First an atnng 9 5200, 000, gold 1905 5¢J-J 174, ‘000 Jan 71955" 

Bonds.—Of the bonds, $26,000 are reserved for improvements. 


PUBLIC SERVICE | AILWAY CO 

ORGANIZA rganized in 1907 as a cunsolidation of the North 
Jersey Street | gf the Jersey City Hoboken & PatersunSt.Ry. and the 
United Street Ry. ‘ Central New Jersey. V. 85, p. 406. The North Jer- 
sey Street Ry. in Jan. 1898 absorbed the Newark & South Orange. The 
Jersey City Hoboken & Paterson was a consolidationin November 1899 
of the following: Jersey City Hoboken & Rutherford Electric; North 
Hudson County (controling the Hudson & Bergen Traction and the 
Pavonia Horse Railroad); Palisades Railroad; Paterson Central Electric; 
Paterson Horse Railroad: Paterson Passaic & Rutherford Electric RR.; 
Paterson Ry.; Saddle River Teagten: hg! ght Line Traction, formerly the 
New Jersey Electric. The United Street Ry. of Central New Jersey was a 
consolidation in July 1907 of the Elizabeth Pitanela & Central Jersey Ry. 
(which was chartered in 1900 as a consolidation of the Plainfield Street R 
and other companies) and the yore h & Raritan River Street Ry. (whic 
was a consolidation on April 30 1904 of the Middlesex & Somerset Traction 
Co. and the East Jersey Street Ry. which latter company had previously 
absorbed the Raritan Traction Co., the Perth Amboy RR. and the East 
Jersey Traction Co.) 

Coeemes by Public Service Corporation through ownership of stock. 


° 

ene addition to above the Public Service Ry. leases the Consolidated Trac- 
tion of New wef = South Orange & Maplewood Traction, py Bergen 
Turnpike Co., the O & Passaic Valle y., the Camden & Suburban 
Ry. ant the Camden G Gloucester & Woodbury Ry. Co., which com panies 
see 
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* The basis of exchange of old stock for stock uf this ls company is as follows 


ecetve New Stock 

Total Total innew if all Stock 
Name of Company— Stock. Deposited. Stock. Ezchanged 
North Jersey Street Ry...$15,000,000 $14,255,200 100% $15,000,000 
Jersey City Hob. & Pat... 20,000,000 19,839,600 100% 20 ,000 ,000 
United St. Ry. of Cent.N.J 4,000 ,000 4,000 ,000 735% 3,000 ,000 


~~ _$39,0 000 000 $38 094, 800 $38 000,000 

Right to Taz Franchise. .—In Jan. 1902 the New Jersey Court of Errors and 
Appeals decided that the Newark oy authorities could not tax the North 
Jersey Street Ry. franchises. p. 2 

Operation Legai.—July 2 1907 FR ny Court of Errors and Appeals sustained 
the right of the North Jersey Street Ry.to operate the main part of system 
= v's ne. The city had claimed that a new franchise was needed 

»D 0. 

“No Seat, No Fare’’ Ordinance.—In Nov. 1907 the Supreme Court of 
New Jersey sustained validity of this Jersey City ordinance, which provides 
among other things that a seat must be a for every passenger from 
whom a fare isdemanded. See V. 85, p. 127 

STOCK AND BONDS. Date. Soenentne. 
Stock, $38,000,000 ($100) - aoe GEE MOREE® cccccaccse 

SECURITIES OF NORTH JERSEY ornuaT: RY. 
Date. Interest. Qutstanding. Maturity. 
First morte: age, S38 5,000,000, f 1898 4¢M-N $15,000,000 May 1 1948 
guld ($1,000 « Manhattan Trust Co., New York, Trustee. 
{ Interest at Fidelity Trust Co., Newark, N. J. 
SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY. 
Date. Interest. Outstanding. Maturity. 


Jersey City Hoboken & Pater-)} 1899 42¢M-N $14,048,000 Nov 1 1949 
erson mortgage gold, $20,-}Interest at New Jersey Title Guarantee & 
000,000 ($1,000)_.....- c*) Trust Co., Jersey City, Trustee. 

Bonds of C Yonstituent Cos.— 

N. Hud. Co. Ry. mtge.($1,000)1884 6J-J 620,000 Jan 11914 

North Hudson County Ry.) 
consol mortgage $3,000 000} 1888 5 J-J 2,378,000 July 1 1928 
$620 ,000 to retire Ist M_c 

N. Hud. Co. Ry. 2d M. ($1,000) 1894 5 - N 1,291,000 May 1 1924 

Weehawken Extension — 1895 F-A 100 000 Feb 11915 

SI aiedeaiindensticthda ieiacaddindiniiae + aa Trust Co., New York, Trustec. 

Paterson Ry Consol mortgage | 1891 J-D 1,048 ,000 June - 1931 

gould $1,250,000 ($1,000) _c} Ralekerboe yr’ Trust Co., N. Y., Trustee. 

Paterson Ry second gen mtge| 1 6 A-O 360,000 Oct “ 1914 
$300,000, red at any od i Savings Institution Trus 

. Paterson Ry second —s 1888 6J-D 202 ,0 ® June . “1908 

Subject to call at 105 and vette y 
Bonds.—The second 5s of the North Hudson Senate a ss May 1 

1904, but were extended until May 1 1924. See V. p. 1392. These 

ag} are redeemable at 110 and interest on any (St , dan. V. 78, 

p. 1392 


SECURITIES OF UNITED STREET RY. OF CENTRAL N. J. 

Bonds of ConstituentCos.— Date. Interest. Outstanding. Maturity. 
Eliz. Plain. & Cent. N. J. M) 1900 g¢J-D $2,400,000 Dec 1 1950 

$3. x 000 ($1,000) gold.c*}Inte rest ne Fidelity Trust Co. » Newark, 

f. & cannot be calied) Truste 
Plainiteid Street Ry. first M) 1892 J-J 100 ,000 1922 

($1,000) c*__._Callin 1904 rT at Fidelity Trust Co., Newark, Trustee. 
Elizabeth & Rasiten Riv. St.) _ 1904 5¢M-N 1,500,000 May 1 1954 

Ry. gen. mtge, $3,500 006) Fidelity, Trust Co., Newark Tru 
Brunswick Traction mtge, g| 1896 J-J 500 ,v0vu “suiy" 1 1926 

($1,000) c*cannot be etied | Fidelity rust Co., Newark, Tru 
Middlesex & Somerset Trac. g| 1900 5¢J-J 1,000 ,600 = “1 1950 

M $1,500,000 ($1,000) ._c*/Int. at reaty Trust Co., Newark, Trustee. 
East Jersey first mtge, 5508. — M-N 500,000 May 1 1944 

qe. fold. ruar p and Pert = seer Tr. Oo. Perth Amboy, Trus. 

Bonds.—Of the total ce of Eliz. Plain. %e Cent. N. J. bonds dated 1900, 
$100 ,000 is held > <* Bre for like amount of the Pininneld Street Ry. Co. 
bonds. See V. 1310. Of the Eliz. & Raritan River Street Ry. 
gen. mtg. of 1904. 62 000,000 are reserved to retire prior liens, 

ROAD.—Operates 648.099 miles of road. 

OFFICERS-—Pres., Thos. W. — = 1st V.-P., Geo. J. Roberts; 
2d V.-P., J. J Burleigh; Sec., E. W. Hine; Treas., P. Dee senberry; 
Comp.., P.S. Young; Gen. Mgr., "R.E. "Dentocth: Gen. Aud., M. R. Boylan. 
—VvV. 85, p. 406, 1271. 

(1) Consolidated Traction of New Jersey. 

On June 1 1898 leased to North Jersey Street ay. ae ag ears, and le 
has now passed to Public Service Rwy. Co 41; valldity of 
x Sn gepnet in Feb. 1902 (V. 74, p. 380) “cad | BS = Feb. 1903 

~ 8. 

Dividends nee jesse are 


100e 1901. * 1903-11 1904. oes. oeeege. 
: . % 

STOCK AND BON DS— Date. Interest. Outstanding. Matartty. 

Stock, all paid in ($100) __...-. anne J-J 15 $15,000,000 See text 

Underlying bonds—see below .... --.---- Ti sscsnesnee 


ist wh gold, $15,000,-| 1893 5¢J-D 15,000, eee. June 1 1933 
Ge GLEE ascccaanasce "| paneoeet at Manhattan Tr. Co., N. Y., Trustee 
The old heen of 1893 are secured not only by secaueeaan. “put also by 

deposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of 

Newark Plank Road Co. , 36,000,000 stock Newark Passenger Ry. and $99,- 

100 stock of Jersey City “Harrison & Kearney Ry. Co 
ROAD.—Jan. 1 1907 there were in operation 190 miles of track, in- 


oo . 

J. Traction Co.....Stock owned|J. C. Har. & K. RR...Stock owned 
tS. Passenger Ry.Stock owned! Newark Plank rue - -Stock owned 
J.C. & Bergen RR__..Stock owned|South Orange & Maple 
Passaic & Newer: El _.Stock owned| wood Traction 

Stock, debts and mileage of the leased and controlled lines 





Miles. Funded debt. 
New Jersey Traction Co.....-. ...None $500,000 pe ge Be 
Newark Passenger Ry_- 83 6,000 ,000 $6,000 ,000 
Rapid Transit Street Ry 4 504,000 500 ,000 
Jersey City & Bergen RR__......-- 1% 1,000,000 258 ,000 
Jersey City Harrison & Kearney Ry. 10 S360.200 8 ss waaccccne 
Newark Plank Road.-.-..........-.. 44-5 _——— 6 6—t—“‘éC 
Passaic & Newark Electric Traction.10 % 1,000 ,000 550,000 
Port Richmond & Bergen Point Ferry -.- 4,000 shares  ........ 
South Orange & Maplewood Trac... 54% —————  #&#8#8 enemas 


* On this $18,000 has been paid in. 

(a) Jersey City & Bergen Railroad. 

ROAD.—Owns from Jersey City to Bergen Point, &c., total track, 41% 
miles. Controlled by Consolidated Traction Co., all the stock being de- 
pomees as part pref for the Traction Co. ist mortgage. 


CK AND BO s— Date. Interest. Outstanding. Maturity. 
Dl snbéeucinidiuekseutenne cade. .daiebie $1,000,000 f.p. -...-.-. 
1st mortgage ($1,000)... c*/ 1873 4% J-J 258.000 Jan 1 1923 


\Manhattan Trust Co., New York, Trustee. 
Bonds.—The bonds (originally 7s) matured Jan. 7 1903, but were ex- 
tended as 4 ‘¢s for 20 years from that date 
(b) - Newark Passenger Rail way.—Electric. 
ORGANIZATION.—Incorporated June 16 1890. On July 29 1893, 
leased to New Jersey Traction for 999 years, and so controlled by the Con- 
solidated Traction Co. of New Jersey, the N. J. Traction Co. having been 
leased to the Consol. Traction Co. of N. J. Jan. 2 1894 for 999 years. 
Charter oy: to be = etual. 
LEASE AND R AL. —Rental under the lease, $105,000 yearly. 


yfock AND BONDS— Par. Interest. Outstanding. Maturity 
EEE cccnccdegpacnncouttnns $100 Text sty end Own. oS 
Newark Pass Ry ist con)1,000 5¢J-J 6,000 ,0 of ~~ &: 1 1930 


1890. $6,000,000, gold__c*}N. J. Title Suear. & Trust = 
The $6,000,000 Stock is all deposited as security for the Ccnsatidaced 


Traction Co. first mortgage. 

Interest on consol. 5s is payable at First eae Bank, Jersey City. 
The consolsfare guarant . principal and interest, by the Consolidated 
Traction Co. of a Jersey, and in February 1895 the guaranty was stamped 
on the bonds. V. 59. p. 969 

oes —Jan. 1 1907 aggregated 83 miles of track.—V. 81, p. 900. 

(@) Rapid Tr Transit Street Rail w 

ORGANIZ ON.—In Feb. 1892 a feased to Newark Passenger Ry., and 
included with it in lease to New Jersey Traction, and so forms part of 
Consolidated Traction system. 








STOCK, BONDS, ETC.— Par. A act - Outstanding. Last div. fae 
Stock, trustees’ Dw somes ae. env % J-D30 $504,000 
lst mtge, $500,000, ¢ 1,000 4 gA-O 500,000 April 1 leat 
Sub. to call at 110 & int. any }Interest at office of Fidelity t Co. 
tloe after April ot 1901.) Newark, N. J., Trustee. : 
Dividends of 11% % yearly are guaranteed by the ewenk Passenger and 
New Jersey Traction oo, upon the trustees’ certificates issued for 
stock. Miles of track 12.07 
(e) Passaic & Newark Electric Traction.—A trolley road. 


ORGANIZATION.—-Incorporated April 30 1895 and acquired all the 


$1,000,000 stuck of the Passaic & Newark Electric Ry. Consolidated 
Traction Co. of N. J. owns all the stock and guarantees the bonds. 

K AND BONDS.— Date. (nterest. a. Maturity. 
Stock $1,000,000 ($100)_..... ..--. =. oence $1,000,000 _..._..._. 


1st M $1,000 000 cuar p & in| 1897 5 g. J-D $30. 000 June 1 1937 
hy Consol Trac of N J Int. at N. J. Title Gu. & Tr., Jersey City. 
OAD.—Owns 10.78 miles of track. 

(2) South Orange & Maple wood Traction.— Trolley. 

This company was leased on Oct. 1 1903 to the North Jersey St. Ry. (now 
merged in the Public Service Ry.) in perpetuity, the rental being $2,000 
on the preferred stock for first year and increasing $500 yearly until 4 
year, = en $6,900 is paid, which amount is to be paid thereafter. Rentaj 
guaranteed by Public Service Corporation of New Jersey. V.77,p. a 

ORGANIZATION. —Consolidation in July 1901 of the South Orange & 
Maplewood Tr. Co. and the South Orange & Day ~ St. Ry. Stock au- 
thorized, common, $75,000; preferred, $150,000. No bonds. 

ROAD.—Total, inchiding sidings, 5.4 miles. 


(3) Bergen Turnpike Co. 

Leased to Public Service Ry. Jan. 1 1908 

ORGANIZATION.—Originally chartered on Oct 27 1802, with $53,990 
capital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 
a distance of 12 miles, over which an electric road was constructed in 1902: 
Jersey Clty Hoboken & Paterson (now merged in the Public Service Rwy. 
Co.) owned a majority of the stock and guaranteed its $1,000,000 5% 
bonds, dated 1901, due July 1 1951; interest J-J; prin. and int payable at 
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee. 

(4) Orange & Passaic Valley Ry 

Leased for 900 years from Nov. 1 1903 to Public Service Corporation for 
interest on the trust certificates issued_in exchange for stock. Lease was 
assigned to ~— Jersey Street Ry. Co. July 23 1907 and now held by 
Public Service 

ORG ANIZATION. —lIncorporated in 1898 as successor of Suburban 
Tor Co., sold in foreclusure July 6 1898. 

BONDS “ Outstanding. Maturity. 


Interest. 
lst mtge $i, ,000, £08 ccccccee {wS 5 J-D $833,000 Dec 1 1938 
N. ie Nt Guar. & Tr. Co. of Jersey City, Trus. 


(5) Camden & Suburban Ry 

Was leased on May 1 1904 to the Public Service Corporation for 999 years 

rental being (in addition to fixed charges) $30,000 the first year (1905), 
$36, 000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72, 000 the sixth year, $84,000 the seventh year, 
$96,000 the eighth year, $108, “ = ninth year and $120,000 the tenth 
year and thereafter. Vv. 383. Lease was assigned to Public 
Service Ry. Co. Sept. 30 1907. 

ORGANIZATION .—Formed in 1896 Controls the Camden Horse RR 
(which is leased) and the West Jer ey Traction Co. (stock $65,000). 


STOCK AND BONDS.— Date. Interest. Outstanding. ——- 
Stock $3,000,000 ($25) -F See text See t xi 
1st : mortgage $3,000,000 wold) 1896, Security Tr. Bs ‘tien July, 3 T1946 
Car trusts $70,000--.-------f 1904 5¢A-O "49,000 “'See text 

Int. at Camden (N. J.) safe Dep. & ae: Co. 

Bonds.—-The car trusts in yoy above mature $7 000 ero April 1 

until and including 1914° $7,000 were retired on April 1 1905, $7, 000 on 


April 1 1906 and $7,000 A vit 11907. Of the ist mtge. bonds, $1,000 ,000 
are reserved to retire stock of Camden Horse RR. and $500,000 to retire 
bonds of that company. 

Stock .—The stock is all outstanding; 20 % paid in. 

ROAD.—Track, 50.37 miles; Camden Forse RR., leased, 30.11 miles; 
West Jersey Traction Co., 3.19 miles; total, 83.67 miles. Connection 
Fae to Trenton is made over the Camden & Trenton. V. 78, p. 1781 


(a) Camden Horse RR.—A trolley and horse road. 

ORGANIZATION .—Incorporated March 23 1866. 
den & Suburban Ry. from April 1 1896. Rental, &c., 
“a ~~ from which paid 24 % on stock. 


Leased to the Cam- 
received in 1906, 


CK AND BONDS.— Date. Interest. Outstanding. Maturity. 
gece fee on text $250, 000 See text 
IIE ys distin. einitneetonacnadetl f 188 M-N 250,000 eo A 1 1909 

me Trust Co., Camden, Trust 


iSecu 
1st cons mtge $500,000 ($500); 1892 5 M-N 250,000 ~y 11912 
Security Trust Co., Camden, Trustee. 
Interest — at New Jersey Trust Company, Camden, N. J. 
Dtvtdends.—1896, 14%; 1897, 16%; 1898, 18%; 1899, 18%; 1900, 
20 %; 1901, 20%; 1902 and 1903, 22%; 1904, 1905 and 1906, 24%. 
ROAD.—Has 30.11 miles of track. 
- (6) Camden Gloucester 4 Wopttary Railway Co. 


- Leased to Public Service 
ORGANIZATION. Entire : $600 ,000 stock is owned by Ge South Jersey 


Gas, Electric &(fraction Co. All bonds have been cancel 
ROAD.—Comprises 25 miles of road. 





NEW BEDFORD, MASS. 
DARTMOUTH & WESTPORT STREET RY.— An electric road. 
ORGANIZATION, &c.—Stock, $262,500; first mortgage, $150,000) 
dated 1895, cold, c* ($1,000 each), 5s, A-O, issued $90,000, due April 1 1915, 
Trustee, International Trust Co., Boston, where interest is payable. 
DIVIDENDS.—8 % for several years. 

OAD.—Connects cities of Falt Riv er and New Bedford. 
miles of track and operates in all 30.70 miles of main track. 
cars, 4 snow-plows and 170 electric motors 

EARNING .— Fiscal year ending Sept. 30 1907: Gross, $209,581; net, 
$78. or interestfand taxes, $19,367; Siyiaenas. $21,000; surplus, $34,661, 
FICERS.—Pres., H. H. Crapo of New ‘Bedford; Vv. a Thos. B. 
Tripp. Treas., E. F. Nicholson, New Bedford; | Sec., Robert S. Goff, Fall 
River; Supt., E. S. Wilde.—V. 82, p. 691 


NEW BEDFORD & ONSET®STREET RY.—A trolley road. 

ORGANIZATION.—Incorporated In Massachusetts in 1901. This com- 
pany is owned in the same Interest as the Union St. Rwy. Co. In June 1906 
issued $50,009 new stock in exchange for tne $150,900 stock of the Tantonn 
& Buzzard's Bay Street Ry., which was a reorganization of the Middleboro 
Wareham & Buzzard’s Ray ‘Street Ry V. $2, p. 1438. 


Owns 18.06 
23 passenger 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $660,000 (S100) ........ o6-- ceonos- $550,000 ..<ceces-s 
First mortgage, $500,000.) 1902 g J-J 280,000 Jan. 1 1922 


gold ($1,000)_.........c#+ Int. at Iternational Tr. Co., yay Trus. 
No sinking fund and oe subject 

M W & BB first mortgage “fe 901 4¢ 1 000 Soe 1 1921 

$150,090 (31,000) gold =a-® {nterest at ‘Federal Trust Go. , Boston, Trus. 

Floating debt Sept. 301907__. --.. ..--. . . 45,000 -.-...-.--.- 

Bonds —-The Middleboro Wareham & Buzzard’s Bay bo’ nds have no sink- 
ing fund, but are subject to call on or before Oct. 1 1906 at 110; t 
through Oct. 1 seats at BA and thereafter before Oct. 1 192i at 105, all 
with interest. See i312. Interest was bEm-yy ! 5%, but on con- 
os with New Y ediova & Onset was reduced to 4 %.: 

ROAD.—Owns 44.119 miles of track between Fairhaven and Onset and 
In Middleboro and to Buzzards Bay and to Monument Beach 36 passenger 
cars, 4 snow-plows, 3 miscellaneous and 104 electric motors 

EARNINGS.—For year ending Sept. 30 1907, gross, $117, 888; net, 
$45,224; interest and taxes, $28, 155; surplus, Rif 069. 

OFFICERS.—Pres., H. H. Crapo V. -P., bag B. Tripp: as oe 
A. Cook: Treas., E. F. Nicholson: “Supt., Geo. P. Dole. —_ 
UNION STREET RAILWAY —A “A trolley road. 
ORGANIZATION .—Incorporated March 18 1887. 
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ocK AND ey Date. Interest. Outstanding. Lost dio. &¢ 
ont. $900,000 (par $100) $900, ay Feb’08, 2 
Consol mtge for ae 000, a 1894 J-J 400,000 Jan. 2 ivi4 
s f, not subject to call. -_c*) Int. at ole ae Trust Co. Boston, Trust. 
Notes ay able on ——, $0 1907 _ eeeemdeptere 
Dt’ ends. --In 1896-97, 10%. “in 1897. 2. “6%: 1898. 99 to 1906-07, in- 
elusive. 8% per annum; in 1908, Feb., 
ROAD.—Owns 31.876 miles of erack. 


EARNINGS.—For a ending Sept. 30: 
07. 1906. 





1907. 1906. 
oo earnl ngs. ..008 853 o— 093| Dividends paid_.. $72,000 $72,000 
MSNA TS, EE: 3 126,845! Surplus for year_. 29,851 def.2,438 
a er taxes. &c tt 1885 57,283) 
OFFICERS.—Pres., H. H. Crapo; V.-P., Thos. B. Tripp; Se ©. As 


Cook; Treas., E. F. Nicholson; Supt., E. S. Wilde, all of New Bedford. — 
V. 63, D- 1061: ’. 70, p. 947, 1050; V. 75, D. 


NEW HAVEN, CONN. 


CONSOLIDATED RAILWAY CO.-—A trolley road. 

This company, the whole of whose $10,000,000 stock was owned by the 
New York New Haven & Hartford Railroad Co., was on May 31 1907 
(after it had previously taken over the New En jand Navigation Co.at a 
valuation of $20,000,000 and increased its stock to $30,000,000 for the 

urpose) consolidated with and ~~ into the New York New Haven & 
Piartford R RR. The charter of the New Haven Co. had been amended by 
Act of the Connecticut a. approved March 26 1907, so as to permit 
the merger, and new stock of t ew Haven Co. was as issued, share for 
share, to represent the : 000 000 stock of ‘the Consolidated Railway Co.; 4 

84, p. 1052, 1308. t was distinctly provided that the rights, powers 
and oranchises of both ema should es vested in the enl: company. 

The New York New Haven & Hartford's interests in trolley lines are very 
extensive, and control of the same is held through three y copeniaathona, 
the Connecticut lines having been comprised in the Consolidated Rallway 
Co., now merged in the New Haven, the Massachusetts street railway 
properties being held by the New England Investment & Security Co., and 
the Rhode Island lines by the Providence Securities Co. 

Operating Company.—The lines comprising the Consolidated Ry. are 
being operated since June 11907 by the Connecticut Co., the New Haven's 
operating electric company. 

ORGANIZATION.—The Consolidated Railway Co. was incorporated in 
Connecticut on Aug. 31 1901 as the Thompson Tramway Co., but name 
changed on Jan. 24 1902 to Worcester & Connecticut — RR. and then 
changed on May 18 1904 to Consolidated Railway 

The following companies have been absorbed or ane leased or Ey 
Bennington & Hoosick Valley Ry. | New Haven St. Ry. V. 79, p. 989. 

V. 84, p. 10 New Haven & Centreville Street Ry. 
Bennington & North Adams St. Ry.|__ V. p 2 P. 989. 

Vv. & W. Haven Horse RR. 


118 ew H 
gute ib ighting & Water Co. V.) — Londen. Street Ry. af 79. p.268. 
81, p. 155, 210. Milford Power Co. V. 83,p.1524. 
Columbian Street Ry. V.83, p.1290 IN “y. & Stamford Ry. V. 80, p. 118. 
Connecticut Railway & Lighting Co.| Norwich Street Ry. V.79, p. 268 
V. 83, p. a 4. | People’s Tramway Co. 
Danielson & Norwich Street Ry. V. | Proveaaee Securities Co. V. 83, 
79 Dp 
E. Hektsora & Glastonbury St. Ry. | pecan ¢ & Thompson Street§{Ry. 
Fair Hav.& Westv RR. V 78,p. 989.| Stafford Springs Ry Ry. 











Greenwich Tram. Co. V.80, p.118.| Stamford Street 
Hart.Man.&Rockv.T.Co. V. 82, — Suffield Street in. St. Ry - 1914 
Hartford & Middletown Street | ne é&W Ry. y. ab. ‘p. 1437 


Hartford Street Ry. | DP. ine 
Housatonic Power Co. V. %. p. 1524. |-rrotiey Express ams Go 0. 
Meriden Electric Ry. Weer 9, B. 268. | Village Water Co. V.  ~ 1914. 
Meriden Horse RR. V.7 268. «| Webster & Dudley Street y. 
Meriden Southington & Siceies ho bey ord Tramway Co. 
Tramway Co. V.83,p. 1524. Wes ore Ry. Co. *Y. 78, p. 989 
Middletown Street Ry. 79, p.268. Willimantic Trac. Co. V. 81, Dp. i176. 
Montville Street Ry. V. 79, p. 268. | Winchester . Ave. Ry. y. 78 . P. 989 
ae y Eagees Ive es. Security | W } ee ay . Ry. V. 83, p. 1200. 


“i 3 Pt Po & Sonnectiout:Rasternteht 
m.. meas avigation Co. V.84,| hak » Dp. 268. 
D- | wasesstes & Webster Street Ry. 


owl also owned several trolley roads in Massachusetts, but in 1906 
these were turned over to the New England a & Securi ity Co., 
except the Worcester & Webster and the Webster & Dudley, which are 
leased to oe Cenpenewes Ry. by virtue of an Act of the Legislature of 1901. 





V. 83, 8 n 1907 acquired through;purchase thejNew England Navi- 
gation > ¥, se, p. 1052. 

P & H. RR. offered to exchange $100 of its stock for $200 
¢ yon tes y H8 a this company’s debentures. See V. + a4 803, and 


83, p. 1037. $17,347,000 of debentures have been so anged for 
3s, 673,500 N. Y.N H. & H. RR. stock. See V. 84,p. 114, xThe follow- 
ing shows the detalls for each issue of debentures: 

Debentures of The Consolidated Ratlway Company. . 

aes |. Suu os. 
Issue— Authorized. Issued. for Stock. Exchange 

July 1 3. 50-yr., 4g J-J. $5,000,000 $5,000,000 646 0004 a$4, 354, *000 
Jan. 2'05, 50-yr., 4gJ-J . 4,000,000 4,000,000 1,650,000 a@2,350,000 
Ap.1 Os. ‘50-yr., ‘ag A-O. 3.500.000 *3,500,000 a. 159,000 @1,341,000 
Jan. 1 06, 50-yr., 4g J-J- yas ,000 *10,000,000 7,892,000 a2:108,000 
Mch. 1 '07,10-yr..5 %, con. 15,000,000 5,000,000 5,000,000 _..../__. 








Total exchangeable - . .$37,500,000 $27,500,000 $17,347,000 $10,153,000 
Feb. 1 1905, 25-yr.,3,3% 

aé69-A.. 2.000 1,000,000 1,000,000 Not exchange'le for stock 

po eee $38 500,000 $27,500,000 $17,347,000 $11,153,000 


* Guaranteed. principal and interest, by N. Y. N. H. & H. RR 
a — amounts cannot be increased, as remainder of issues has been 
canceled 
The debentures are in coupon form of $1,000 each and fully registered 
debentures of 610,000 each, which are non-interchangeable. Interest may 
be collected in New York City and Boston. 
BONDS— Date. Interest. Outstanding. Maturity 
N H & Centerville first mtge} 1893 5¢M-S $283,000 Sept. 1 1933 
gold, assumed by F H & W 
New Haven Street RR.— 
First mtge gold, $600,000/ sees g¢M-S 600 ,000 pest. L pes 
($500 and $1,000) _e*f{Int. at at S. De... Roste he 3 
First purchase M $250,000 ef 1894 5 J- 250 ~. June. 1 Mold 
($1,000) not subj to call_.c|Int. at American Tr. Co., Bos’ Trustee. 
Winchester Avenue first mort-)} 1892 5 g M-N 500 ,000 yo 11912 
eee c* aoe at Ssoston Safe Dep. & Tr. Co., Bos- 
J , Trustee, or New Yo 
West Shore Ry first pesten e 1894" 5 J-J 30, ,000 July 11914 
$30,000, gold, subj t Int. at Meschagts’ Nat. Bank, New Haven. 
Worcester & Webster “st MS 1899 5¢J-D 150,000 Dec. 1 1919 
$150,000 ($1,000), gold_c*|Int. at International Tr. Co., Boston, Trust. 
Webster & Dudiey mortgage... 189 M-N 30,000 Nov. 1 1919 
Hartford St. Ry, now 1st mtg) 1900 4¢M-S 500 ‘000 Sept 1 1930 


$3,000,000 ($1 ,000) g- ee Tr. & Safe on Co., Hartford, Trus- 
ee. TT at Mow York or Boston. 

Hartford St Ry deben ““M’’_.. 1900 4 J- z » 165,000 Jan. 1 1930 

Hartford St Ry deben “N”’___ 19 4% J-J 15 145,000 Jan. 1 1930 


Wore & Conn East 1st Msf gs 1902 4% ¢e 33 1 pes. ,000 Jan. 1 1943 
$3,100,000 ($1,000) _...c*| Interest at New York Trust Co., Trustee 
Hart Man & Rock first Te 1894 5A-0 200. ‘000 ‘Oct. 11924 
$300,000 ($1,000) gold 
Meriden Horse RR first mtge 1891 5 A-O 85,000 Oct. 11911 
$100,000 ($1 [RSS Interest at First wettene Bank, Meriden 
eriden Horse Railroad con-f 1894 5¢J-J 415,000 ‘Jan. 1 1924 
“sol. mort., gold, $500,000__{ Interest at Girard Trust Co. of Philadelphia 
(State Treasurer of Connecticut, Trustee 
Woonsocket St Ry first mtge, Le ag 5 J-J 160 000 Jul a "1913 
$200,000 ($1,000 se. ...-| Int. at Rhode Isl. Henge Tr. < Co., ., TY. 
Prov & Bur RR first mtge 1905 5¢J-J 254,000 Jan. 1 1925 
$750,000, "gold ($1,000) _.c| Int. at Rhode m. Hospital Tr. Co., Prov. 
South 98 J-J3 000 July 1 1928 


er South & Comp ist 18 5¢ 
$200,000 ($1,000) c*, call ‘} 'O fional at 110 aad int erest. 
able at 110 since 1903__-___ Interest at Trust Co. of America, New York. 





BON OT 2 jpye- Outset 
Ben & H V first mtge ‘weet 397 666 Jan "| ten 
- 000 ¢ ($500 & $1, 000) -- - ; {ine sat Intemational Trust Go. See n, Trus. 
ew London Street uy rst 000 t. 8 1923 
mtge, =. 000, gold_.... \ Interest at American Trust Co., Bos 
Torr & n first aE, 1897 es D 150,000" oa 1 “1917 
so 000. "gold Lt aan *\Int. at Hud burt Nat. Bank, Winsted, Conn. 
Norwich h Stree t Ry first ange 1893 77> 350,000 7. e 1923 
san ae gue Gt fe, se nie . eR at —- Trust Co. B " Eee 
ontville Street Ry first mt 0 ay we "1920 
$350, 34 one é al ieee S at § merican Trust Co., Bosto' 
ay e called) ...... c*) 
NY & a first mtge, $450, el int 1901 A-O 450,000 Oct. 1 Lg 
000 ($1,000) gold----.-.. N. 


at New York Trust Co., 
Greenwich = wey’ tl 901 © Sa -J3 320 000 July 1 103i 
gage, $400,000 ($1 000), Interest at New Y Trust Co., New a. 
Ts svtididhtieninvedateeimammiaall c*) State Treasurer of Connecticut, Trustee 
Midd Horse RR Ist g (3500) _- 1894. 5J-D 


Portland St Ry first ae. | 1896 5 M-N 30,000 Nov. 1 1916 
Branford Electric Co first 897 5¢A-O 63,000 - 11937 
Branford Ltg & W istcon M.. 1901 5¢F-A 307,000 Aug. 1 1951 
New Milford Power Co ist M- _..- 5 F-A 1,000,000 Aug. 1 1932 
Stafford Springs St Ry lst Mg -_--. 5% 200 000 July 1 1956 


Bonds.—The Consolidated Ry. debentures are not ly ay to call. All 
the debentures have printed on their face the statement that ifa maomes 
is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing tng ox the debentures shall peessonte 
in the security of such mortg debentures due in 1930 bear 3% 
interest from Feb. 1 1905 fur fee f 5 years, 3% % for next 5 years, and 4% for 
following 15 yee, and were issued to pay for acquiring the Berkshire oy 
Ry. (V. 80, p. 471) ,which company was subsequently acq y the 
tngland Investment & Security Co. which see below. ‘ihe $3,500 000 yd 
bentures due April 1 1955 were issued4%to acquire the Hartford Street Ry. 
The $10,000 ,000 debentures of Jan. 1906 were issued to the N. Y. -«& 
Hartford for advances 

The Winchester Avenue bonds are joint obligations of the Winchester 
Avenue RR. Co. and the New Haven & West Haven and cover all A property 
owned or to be hereafter acquired under the charters. Of the Wo 
& Connecticut Eastern bonds, no more will be issued. A sinking fund on 
these bonds commences in 1908 of not to exceed 1% of bonds outstanding. 
Bonds can not be called, but may be bought ona3*% % basis or better, _ 
kept alive for sinking fund. See V. 75, p. 1204. nm Woonsocket St. 
bonds a sink. fund of $5,000 per ann. began July 1 1898. of thefidontelile st. 
Ry. 1st mtge. gold bo bonds, the balance unissued can only be issued for 66 % of 
actual certified cost of improvements or additions to property. Original 

mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at 105, but through a supplemental mort this redemption clause 








was eliminated, so bonds are not now subject to - On the Worcester & 
Webster bonds $3,000 is payable annually into a sinking fund. These 
bonds cannot be called before maturity. 
REPORT.—For the 11 months ending May 31 1907, before consolida- 
tion with New York New Haven & Hartford: 
Gross earnings---..----. $5 ,323,854|Total income.........-- $2,885,272 
Operating expenses... --- 3, 397,518 518 | Fixed charges. ........-.- *2 696 906 
Net earnings. -.....-..-.-. $1,926, 5 336 | eee $188 ,366 
Other income........... ‘958 '936 | 





*Including ose. 701 guar N. E.1. &S. Oo. 

Fare passengers carried numbered 100,480,951. 

ROA —Gaaseaas lines serving the following cities and towns: Citles of 
New Haven, Hartford, Bridgeport, Waterbury, New Britain, Meriden, 
New London, Norwich, "Middletown, Stamford, . Norwalk, "Rockville: 
Derby, Ansonia, Cll the towns of East Have Branford, North Haven. 
Wallingford, Ham Orange, Southington, Plainville, Putnam, Thomp- 
son, Killin: ly, Plainfield. Waterford, Montville, Norwich, Lisbon, ‘Sprague. 
Portland, Wethersfield, West Hartford, Farmington, Bloomfield, 
East Hartford, Sout h Windsor, Manchester, Enfield,  - Suffield , 
Greenwich, Stratford, Milford, Huntington, Fairfield, West: . Norwalk, 
Darien, Naugatuck, Torrington, Winchester, Beacon @F e _Seymour: 
Cheshire, Rig and Berlin, Connecticut; and the towns of R 
Port Chester, Harrison, Mamaroneck and New Rochelle, New York. Total 
operated, 640 miles, of pr 2 411 miles canes, ys 229 miles leased. Cars 

owned June 30 1907, 1,231; leased, 460; total, 
E Pres., C. 8. Mellen; L.-T,  Gabves Downter, H. oe 
MR nny E. H. 


McHenry; Sec., J. G. Parker; Treas., A. S. M ay; 
Asst. bg am T. F. Paradise; "Auditor, ‘C. L. Cam ampbell, New Haven : Gen. 
‘aa’ J. . Punderford -—V. 84, p. 102, 507, 995, 1052, 1113, 1242, 1367, 

(1) Connecticut Railway & Lighting Co. 

Lease.—Leased for 999 years from Aug. 1 Ry to the Consolidated Ry 
Co., which latter has since been merged in the N. Y. N. H.4& H. RR. Co 
Renta) amounts to $975,000 for the year 1908-07 and increases 
to $1,400,000 for the AF 4 1914-15 and at oy Aaa 3 Sa. he com- 
mon shareholders ay the Colonial Tr trustee, $10 per share 
on their stock, a with the surplus rental received under the lease, — 
to provide a fund which, it is announced, Is sufficient to pay 4% per ann 
on both com. and pref. shares. Pref. ‘shareholders ‘agreed to gooent acs 
dividends during the term of the lease, instead of 5 %. . 

ORGANIZATION.—United Gas Improvement Co. of D607 stonte 
holds controlling interest. Originally chartered in C 2 
1895 as the Gas Supply Cc wy 2 amended and name changed March 2 
1899 to Connecticut Lighting & Power Co., for the Pn ee A uniting 

os —_— yon at and light and ‘pore. en in 7. 

changed as rresent on Jan. 10 1 7}, 1269; V. 72, 44. It 

is a consolidation of the following companies. whose franchises Ere oa'd t2 











be 
] Bridgep deport Sv irrection Co. Norwalk & So. Norwalk El. Light Co. 
Central Ry. & El. Co. of New Brit. | Norwalk Street Rallway Co. 
Derby Street Reiwey Co. Norwalk Tramwa: Cony 

reenwich LEP. Electric Ltg. Co. Shelton Street y Co. 

ilford Stree y Co. Southingt’n & Plantsville’ Tramway. 
Naugatuck r ileceric. Tight’ Co. Waterbury Traction Co. 
Norwalk Gas Light Co. Wi rt & Sa tuck Street Ry.Co. 








estport 
In 1904 purchased the Roton Point Improvement Co. and the Cheshire 
treet Ry. See V. 79. p. 2696. Neither of these co mpanies had any bonds 
outstanding. Controls Naugatuck Valley Electric Co. 

STOCK AND BONDS.— Dat. Interest. Ottstanding. Maturity. 
Common stock ($100) ....... .... ....... $8 ,977 ,200 See text 
Pref 5% cum after Jan 1 1904 
($100) (reduced to 4% un-} ...- Q-F 15 8,142,900 Feb.15,'08,1% 
os lease to Ly Hav. Co.) 

& ref $15,000, 000 gold) 1901 4%¢J-J 12,491,378 Jan 1 1951 
1st 51 _— sinking fund...c* jInt. at Trust Co. of Amer. ,N. , 


ru 
Bridgepo Traction mort-f 1893 5¢J-J 706, 000 July 1 1923 
gage eae Fee c*{ Trustee, Fidelity Tr. Co, Newark, N. J. 
Interest at Redmond & Co., New Yo 


rk. 
~—. Street Rallway mort-| 1894 A-O 59,700 April 1 1914 
nphendmendedagamate Redeemable after April 2 1904, 

connecticut aes & Power 1899 5 J-J 209,000 Jan 1 1939 

onds.—$974.700 of bonds are reserved to retire the prior bonds still out. 
Te remaining $1,533,922 was reserved for extensions or betterments, but 
under lease to the New Pe ageny | road cannot be issued for an vet ge | without 
consent of lessee. V.84,p.507. Statement Pas New York Stock Exchange 
in V. 73, p. 852; also V. “ae p. 2745; also V. 85 921. Listed on the New 
York Stock Exchange and also on Philadelphia Stock Exchange. 

Bonds were formerly not —e to call, but on June 23 1904 a supple- 
mental mortgage was made giving the right to call bonds on any interest 
date at 105 and interest, and a ceed Ge a fund of oot of 4 % oe an- 
num on bonds outstanding: bonds acqu e sin! to be 
kept alive and bear interest. ane gy accenting to the yk A 
mortgage had their interest gam a Sy! the United Gas Improvement 
Co. by endorsement. See vo" 70. D. p. 626, for form of guaranty. Offer ex- 
Bee V Os 1 = and was accepted by $10,782,000 o outstanding bonds. 

widende.. —Preferred stock was issued In otemetee of unpald accu 
en... of dividends on preferred shares to Aug. 1 1906. Dividends since 
on pref. stock have been 1% each quarter. On com., stockholders ei ac- 
cepted Te described above (under Lease) were paid 1% Nov. 1 1907, 
1% 15 1908. Non-assenting a recelved a dividend of 
15 Bs Nov. 1 1907 and 15 centg Feb. 
ulford, Bridgeport ‘railways embraced comprise 193.48 miles of track, ociies 

‘0 , Stratford uthport, Shelton, Derby, Anson’ 

West qo tuck, Norwalk, South Norwalk, Darien and ‘gta 

ford: also lines in Heneeted. Waterbury. System connects with the 
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Fair Haven & Westville Rallroad into New Haven from antenen anh | and 
Derby, and company also has a traffic contract with the Hartford Street 
Ry. for reaching Hartford. Gauge, 4 feet 844 inches. 56 to 90-lb. rails. 
bh» EQUIPMENT.—Total cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric light 
plants; also owns gas plant at Norwalk and ene gas plant at Waterbury 

REPORT.—For year ending June 30 1906 ao omme, $2,499,314; 
net. fii are 392; taxes and charges, $711,441; surplus, $386 

CERS. -_ Pres. , A. M. Young; V.-Ps., Randal ace and H. G. 

Runkle: “Sec. W. H. Marshall; Treas., Lewis Lillle. ain office, Bridge- 
port, Conn.—V. 81, p. 264, 1099; V. 82, p. 1437; V. ee es gs 969, 1098, 
1523; V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 


NEW ENGLAND INVESTMENT & SECURITY ai 

ORGANIZATION.—Is a voluntary association and was organized on 
June 25 1906 to take over the street railway properties in Massachusetts 
formerly controlled by the Consolidated Railway Co. This action was 
taken because public sentiment in Massachusetts a oes to be ane - 
the holding of stock of street railways by steam r V. 83, p. 

SECURITIES OWNED.—The following Is . = of securities held by as 
New England Inv. & Security Co. (see V. 83, 1100). 

Worcester & Southbridge Street Ry. entire ($750,000) capital stock. 

Worcester & Blackstone Valley St. Ry.—Entire ($200,000) capital stock. 

Uxbridge & Blackstone St. Ry.—Entire ($120,000) capital stock. 

Milford Attleboro & Woonsocket St. Ry.—$315,000 capital stock. 

Worcester Rys. & Investment Co.—68,078 shares of stock out of a total 
of 76,166 shares. 

Springfield Railway Cos.—50,000 shares pg issue) of common stock. 

Springfield Street Ry.— $306, 600 capital s 

Be hohive Street Ry.—$1,628 ,600 out ofa Ta of $1,648,100 capital stk. 

Western Massachusetts Street Ry.—$300 ,000 (entire issue) of capital stk. 

tiartford & Worcester Street Ry.—Stock rights in 2,999 shares of stock. 

Springfield & Eastern St. Ry. Co.—A majority of the ‘$370,000 stock issue 

Central Massachusetts Elec. Co.—A epee of the $150,000 stock issue. 

New York New Haven & Hartford RR.—$60,000 of capital stock. 

STOCK AND rye _—— Date. Interest. Outstanding. Stock Div. 
Common, $10,000,000 ...... -.-. ...---. $100,000 -.-....... 
Pref., 4% %. $10,000, 1000(8100) 

J-J 4,000,000 Jan '08,2% 


See t 
Stock Dividends ot 6% per ‘annum on the pref. stock are ‘cumulative 
and are guraanteed by the Consolidated Ry. Co. (now merged in the New 
York New Haven & Hartford RR.), and also $105 per share in case of 
liquidation. V. 83, p. 492. See form of guaranty In V. 83, 1102. This 
stock may be called as an entirety at - time at 105 and’ accumulated 
dividends.—V. 83, p. 1102, 1474; V. 84, p. 570, 996, 1052, 1428; V. 85, p. 
864. 
() Springtield § Railway Cos.—A holding company. 

RGANIZATION .—Formed in March 1905 to hold a majority of the 
stock of the Springfield Street Ry. Is managed by a board of trustees 
consisting of seven members. V. 80, p. 1363. In July 1906 purchased a 
ae! of the shares of the Woronoco Street Ry. 





STOCK AND BONDS— Date Interest. Outstantine. Last Die. 
GR, cadatdénnaremeees All owned p New Eng. Inv. & Sec. Co. 
Pref. 4%, cum., guar. ($100). -... 4J-J $3,387, 30. Jan’08, 2% 


Stock.—The pref. stock Is redeemable on or after Jan. 1 1906 at 105 and 
accrued dividends. These dividends are guaranteed by ee a Ry., 


as well as their payment at 105 in case of liquidation or call . 80, p. 
1363, 14. 
(a) ringteld Street Ry.—A trolley road. 
Sh ORNTEA ON.—Incorporated March 5 1868. In Oct. gg aT 
81 


~ Springfield e Eastern St. Ry. for 25 years at 4% on the stoc ° 
1316. Mass. RR. Commissioners in March 1907 approved the issue 
bf 3300: ‘000 additional stock at 170, ralsing total stock to $2,258,100 


STOCK AND BON — Date. Interest. Outstanding Maturtty 
Stock, $2,258,100 ($100).... .... azn $2,258,100 Teat. 
New ist M., $1,500, or 1903 g A-O 1,500,000 Apr. 1 1923 

gold ($1,000)_.....--.-. c* Springfield Sate Dep. & an Co., Trustee. 
Notes payable June 301907... .-.. ...-.-.- J Ree on 


DIVIDENDS.—In years 1893 to 1907 inclusive 8 % on annum. 
ROAD.—Owns 92.457 miles (inc. 23.196 miles of 2d track) of main track 
and 7.071 miles of sidings. Total 99.528. This does not Include the mile- 
age of the Springfield & Eastern. 
EARNINGS.—For years ending Sept. 30 earnings (including earnings of 
the Springfield & ow 
1906-07. 1905-06. 1906-07. — 


$ 
Gress earnings. 1,306,728 1 229, 928 
et. 





Divide - pald 


ie tbanahin 394,929 353,156] (8%) .------ 168,660 156 ,672 

RS i 221 300 206,776) Bele for year 4,969 def.10,292 
Inte * dion 
—V. 77, p. 629: V. 80, p. 1236, 1363, 1914; V. 81, p. 1175; V. 84, p. 627; 
Vv. 85, ‘D. 1271. 

(b) Springtield & & Eastern Strest Ry.—Trolley 

ORGANIZA _— . 1905 was amon to the Springfield St. Ry. 
for 25 years at 4% — te — 81, p. 1175, 1316. This company was 


formerly the Palmer & Monson St. Ry.. but In May 1901 name was changed 
asabove. In July 1907 the Massac huse tts Railroad Commission authorized 
the company to issue $530,000 new stock. V. 85, p. 223. Included in 
ougandng tote ~ below. 

NDS-—- Date. Intcrest. Outstanding. Maturity. 


Stock. 5900, 000 ($100) eoceess sees 28 eecesce ety rood See text. 


1st mortgage, $500, _ »»} 1902 5eJ 0 Jan. 1 1922 
O008 Gl Bee cnccascess *'Int. at weliggan Tr. oo. “Springdeld, Trus. 
Current llabilities Sept. 30 i907 - areanee 93.5 25 


Bonds.—Remainder unissued {s reserved for 50 p.c. of ‘the cost of im- 
provements and extensions. ubject to call —_ Jan. 1 1907 at 110; 
after Jan. 1 1912 at 107%, and after Jan. 1 1917 at 105. 

ROAD.—Fifteen miles from Monson through Palmer to Ware and 5 
miles from Palmer to Bondsville and Three Rivers: also an extension of 9% 
miles from Palmer to Ludlow; an extension from Monson to Fiskdale, about 
12 miles, was completed In 1907; {total, .oo_ sidings, 42.815 miles 
—V. 81, p. 1175, 1316, 1494; V. 85, p. 42, 223, 655 

(c) Westera Massachusetts Street Ry.—A trolley road. 

ORGANIZATION .—Incorporated in Massachusetts. Purchase of Woro- 
noco Street Ry. and issue of $250,000 additional stock for that purpose 
approved by + ?——— RR. Commission April 1907. V. 84, p. 1054. 


Stock now $550 .000. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ED tetecdonetctdded: aint sniniehenie ED ssasatenne 
[st morteaze 31 000 ,000 gold\ seee 5¢F-A 200,000 Feb 1 1926 


SED cabin enddednines te . at Sprinef'd S. D. & Tr. Co., Trustee. 
Ww Gace Street firs 900 gJ-J 75,000 Jan. 1 1920 

mortgage gold ($1, 0) . st! springfield Safe Dep. ® Trust Co., Trustee. 
Current liabilities Sept 30 1907 0 ge Piieeeges 

Bonds.—Are subject to call as a whole, but not in oon. on or after Jan. 1 
1916 at 108 and interest on 6 months’ notice. 

AD.—Operates 12 miles of track from Westfield, where it connects 
with the Woronoco Street Ry., to Huntington. The Woronoco operated 
17 miles of track from Westfield to Holyoke and West Sprinefield. Total, 
29 miles of track. 70-lb. T-rail. An extension from Huntington to Lee 
is proposed, to connect with the Berkshire Street Ry.—V. 82, p. 1324; V. 84, 

- 160, 1054. 

(2) Berkshire Street Ry.—A trolley road. 

ORGANIZATION .—Incorporated in Massachusetts on June 20 1901. 
Franchise perpetual. In 1906 absorbed the Hoosac Valley Street Ry. 
through exchange of stock. Received yoyo A Be ae $250,000 more 
stock a par in April 1907, increasing total to $1,6 

STOC 


AND BONDS.— Date. Interest. “Outstanding. Maturity. 
Stock, FS DD aaa GEER IEO. caccnccese 
1st mortgage $800 ,000 sold) 1902 5¢J-D 800,000 June 1 1922 
SORE « csuanedataeed Girard Trust Co., Philadeiphia. Trustee. 
Berkshire Street Ry deb. ..... 1905 : g M- s 200.000 Mch 1 1925 
Hoosac Valley Ist mtge...-.-. { 1897 ne 100,000 July 1 1917 


\Int. at New Eng. Tr. Co., Boston, Trustee. 


Hoosac Valley pet eatge $400,-) 1904 ge M-S 300.000 Sept 1 1924 
000 gold ($1,000)_.____-_- jInt. at Berkshire L. & Tr. Co., , Pittsf., Trus 
Current liabilities Sept 30 1907 ae Dn. ssencadaas 


Bonds.—The Berkshire Street Ry. bonds of 1902 are not et ct to call. 
Interest Is payable and bonds may be registered at office of N. W. Harris 

Co., Boston. 

EARNINGS.—For fiscal year ending Sept. 30 ee sam. $405 ,137. 
net, $110, 871; interest and taxes, $112,464; deficit, $1, 

R D.—Operates from Pittsfield through Cheshire io anes Barrington, 
42.234 miles; 11.66 miles on private right of way; 70-lb. T-rall. Also 26 
miles from North Adams to Pittsfield, 6 miles from Adams to North Adams 








and 24 miles from Williamstown to Vermont State line. Total, about 7; 

miles of track. An extension from Great Barrington to the Connecticut 
State line has been proposed; also a connection with the tracks of the 
Western Massachusetts Street Ry. V. 84, p. 995. 


® Central Maseachusotts Electric Co.— 

ORGANIZATION.—In 1907 the New England Investment Co. acquired 
@ majorit a ne stock. 

St — AND BONDS— Date. Interest. Owiso O08 Maturity. 
ae ee rene _ pte... 
First mortgage, $150,000 gold 1904 6¢F-A 150,000 Feb 1 1934 
($1,000 and $500)-_....--. Int. at International 2. fy Boston, Trust. 
Coupon aeaee. a + 000($1, 6604 1904 M-) 000 May 1 1924 
and $500) gold_-.--.----- cj Interest pA Essex Trust Co: , Lynn, Trustee. 
Bonds. bn mortgage bonds have a sinking fund of $2,500 annually 
commencing Feb. 1 1904. Cannot be called. The coupon notes can be 
called on any .interest day after May 1 1909 at 103. Sinking fund of 

$2,000 to $3,000 annual y, beginning 1909. 

(4) Weecester & Blackstone emery Street Ry.—A trolley road. 

ORGAN TION .—Owns 16.36 miles of trolley. Opened Aug. 14 1897, 
Road my — Worcester, Millbury, Sutton, Grafton and Northbridge. 
Capital stock, $200,000 ($100), all outstanding; bonds, $200,000. Current 
liabilities Sept. 30 1907, $60, 64i. The extension from Millbury to Wore rces- 
ter, a distance of 6 miles, was finished in Oct. 1901, thus completing the line 
from Worcester to 4 hitinsville, a total of 16.36 m Hes. 

DIVIDENDS.—In uly 1899, 4%; 1900, July, 4%; none since. 

EARNINGS.—For ear ending Sept. 30 1907, gross, $85,348; net, $34.. 
705; charges. $15,686; surplus, $19,019. ¢ 

} ak bridge & | & Blackstone Street Ry. 

Date. Interest. Outstanding. Maturity, 
Sto — NBG. gosdete $120,000 In 1907, 2% 
ist ‘mtge $80,000 ($1,000)_-c| 1903 5 F-A 80,000 Feb 2 1923 
e.. . at Mercantile Trust “yr " Boston, Trust 

Current ees | 45 

EARNINGS. Ted ending Sept. 30 2907, omm, 339. 392: net, $11,- 
623; charges, $9,199; dividends (2%), $1,620 surplus $804. 

ROA D.—Operates 9.89 miles of track connecting Whitinsv ille, Uxbridge 
and Millville. V. 84, p. 1429; V. 85, p. 223 

(6) Worcester & Southbridge Street +h —A trolley road. 

Is a consolidation of the Worcester & Southbridge St. Ry., the Worcester 
a & Sa Tg wrod St. Ry. and the Southbridge & Sturbridge St. 

1228. 

STOCK ARD rey DS.—- Date. Interest. Cpeeene- Maturity. 
SASS Bee CORON) ccencce case 8 .cencdce nese.» 
Wor & South ist E eva ber 4 Leg 4% ¢M-S 500: 000 Sept 1 1922 

text) gold ($1,000)..-...- . at inoeenes. Turst Co., Boston, Trustee. 
Wor & South aoe (See text) . 1905 4%e¢J-D 200 000 June 1 1925 
Current liabilities Sept 30 1907 _. Pye ie 

onds.—The two issues of bonds of the Worcester & Southbridge St. Ry. 
are secured by the same mortgage, the mortgage providing that bonds can 
be issued up to $1,000,000, and are to bear date of issue and be payable 
20 years after date. 
AD.—Operates about 30.71 miles of road; 70-lb. T-rail. 

EARNINGS. —For year ending Sept. 30 * oan Gross, $229,019; net, 
$105,336; charges, $61,387; surplus, $43,94 

(7) Worcester Railways & Investment Co. 

In 1906 control was acquired by the New England Inv. & Security Co, 
Minority shareholders were offered the right in Oct. 1906 of exchanging 
their stock for pref. stock of the New England Co. See V. 83, p. 1100. 

This is a voluntary association formed in 1901 and owns the entire capital 
stock (except only enough shares to Lyd directors) of the Worcester 
Consolidated Street Ry. Co.and of certain other Massachusetts corporations 
which are soenges in enterprises closely identified with that of street rallway 
transportatio: 

The holdings comprise 35,489 shares Worcester Consolidated St. Ry. 
stock; 6,500 shares Electric Manufacturing Co.; 1,000 shares of Quinsiga- 
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; 1,600 shares 
of Marlboro & Westboro Street Ry. and $80,600 demand notes of that com- 
pear. and $14,700 (par value) of notes of Leominster & Clinton Street Ry. 

OCK.—Outstanding, 76,166 shares of beneficial interest, of which 
68 078 shares have been exchanged for the 4 % preferred stock of the New 
England Inv. & Sec. Co. Deed of trust provides that all shares shall be 
non-assessable, that there shall be no personal liability of the shareholders, 
that no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares s 
non-assessable, that there shall be no personal liability of the shareholders. 
that no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a — thirds vote. Shares are sald to be exempt from taxa- 
tion In Sy picee 

DIVIDENDS. SetSiv Spends of $2 25 per ene. were paid Feb. and Aw 
1902; in 1003. Feb., $2 25; Aug., $2 25. In 1904, Feb., $2 25; Aug., $2 26. 
In 1905, Feb., $2 (see ‘/" 30, . 224); Aug., $2; Nov., $1 (V.'81, p. 1243.) 
In 1906; May. "$2; Nov., n 1907, May, $2. 

EARNINGS.—For siaad year 1906, gross income, $283,318; expenses, 
$4. ate dividends, $287,391 ,592; deficit, $8,966.—V. 82, p. 102, 336, 630, 871; 

p 

ba orcester Concolidated Street Ry.—Trolley. 

This company, which was incorporated in 1869, absorbed by consolida- 
tion March a 1901 the Leominster & Clinton, the Fitchburg & Suburban 
Street Ry., the Clinton & Hudson Street Ry., the Worcester & Clinton St. 
Ry., the i. & Marlboro and the Wosnester & Suburban. Franchises 
perpetual. In 1895 cr for 99 years the North End St. Ry., of 5.13 miles 
at a yearly ay | of $8,000. The North End has $110,000 ($100) capital 
stock and $75,000 5 % ist mtge. bonds, due Feb. 1 1915; interest F. & 

All the stock of the W. 9 Consolidated St. Ry. has been acquired 
by the Worcester Rys. & In 

On Oct. 9 1907 Massachusctts Railroad Commission approved an issue of 
$1,000, 000 debenture bonds for taking up floating debt and for additions 
and improvements. V. 85, p. 922. In Dec. 1907 Mass. RR. Commission 
also senetionsé an additiona ‘Issue of $200,000 5% 10 to 20 year bonds. 

. 5, 

Petitioned Nias, va Comm. Dec. 1907 asking sanction of sale of new 


stoc Dp. 

STOCK AD ND BON] bs. — Date. Interest. Outstanding. Matu 
Stock $4,050,000 ($100)._.... --.. ...-..-. ,550,000 In '06,5% “% 
Wor con deb gold 3640, 000... 1900 4% ¢ a Ss 700,000 Mch 1 1920 
Real estate mortgages 69,500 On demand 
bey - hr ist mtge $200,- a 5 Lo 200 ,000 a. 11917 


TT to secitisiiidatattatineh dagnitiaisitedls erican Trust Co., Boston, Truste 
Marlboro & West mtge $160,- ArD01 5¢J-J 160,000 yuly 1 1921 
000 gold ($1, wo a encaned c*jInt. at Amer. Trust Co., Boston, Trustee. 
15-year coupon notes -_...... 1897 6 A-O 5,000 April 1 1912 
Worcester Clinton 1st es 1899 5e¢J-J 115 ‘000 Jan 11919 

GRE Wee I cccccecccces Amer. Trust Co., Boston, _ Trustee. 


Floating debt SN NSE a eae. emcieninie SAVB IE ccnnscsene 
Bonds.—The Marlb. & West. bonds are subject to call after 5 years at 
OAD.—Operates about 164 miles of track, comprising Jeectionte S the 

entire street railway mileage of Worcester, together with 1 Fitch- 

burg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton, West- 
boro, Marlborough, Northborough, Shrewsbury, Grafton, Millbury, Leices- 
ter and Spencer. 

EARNINGS.—For year ending Sept. 30 1907: Gross, $1,641,264; net, 

a 187; charges, $362,154; dividends, $195,250; surplus, $783. ‘"—V. 85, 
. 922, 1340, 1520, 1647. 


PROVIDENCE SECURITIES COMPANY.— 

ORGANIZATION.—Chartered in Connecticut March 14 1883 under the 
name of the New England Loan & Trust Co. Name changed to the Provi- 
dence Securities Co. Jan. 11 1907. On Aug. 27 1907 the Rhode Island 
Securities 9°. ~~ of whose assets had been purchased by this co., was dis- 
solved. V. p. 349, 1344. These assets included ail the stock of the 
a “te1aid, Ga: Entire stock of Providence Securities Co. is owned by the 

RR.. which guarantees the debentures, prin. and Int. 


“STOCK AND BONDS.— Date Interest. Outstanding. 
Stock ba cipnimamnee: aii dietitian $50,000 ......-.--- 
De ,gu (31. ,000) $19,910,- =} 1907 gM-N 19,899,000 May 1 1957 
000, "can be called_--_ -- c*} Interest =" New York and New Haven. 


Bonds.—The debentures are listed on the N. Y. Stock Ex. Lf 84, am tths, 
They are guaranteed, prin. and int., by the. N. Y.N. H. &. 

bonds bear the following endorsement; ‘In case of any default : the punc- 
tual payment of the principal or of the interest of the within debenture, 
according to its tenor and effect, the New York New Haven & Hi artford 
RR. Co., for value recelved, agrees to pay the same on demand.” They 
are subject to call on or after May 1 1917 at 105 and interest. 
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OFFICERS, —Pres., C. S. Mellen; Sec., John G. Parker; Treas., Augustus 
May; Asst. Treas., Thos. F. Paradise. Transfer office, Room 3, ary 
Sentral Station (42d Street side), New York City. V. 83, p. 1525; V. 84, 

"997, 1114, 1368; V. 85, p. 347, 1344. 

(a) Rhode Island Co. 

ORGANIZATION .—Created in 1902 by Special Act of the Rhode Island 
Legislature. _Leases the Union Raliroad Co., the Pawtucket Street Rallway 
Co. and the Rhode Island Suburban Railway Co—see terms under United 
Traction & Electric, below. The R Rhode Island Co. has no bonds. In 
June 1907 obtained control of the Providence & _—n rr oan the a 
pian & Woonsocket Street Ry. companies. V. 84, The vi- 
dence Securities Co. owns all the stock ($5,031,000; rh oa. $100) a this 
company. 

ROAD.—The Rhode Island Co. operates 311 miles, of which 44 miles 
owned and 267 miles leased. It serves the cities of Providence, Pawtucket 
and Central Falls, and the towns of Cranston, Warwick, North Providence, 
East Providence, Johnston, Cumberland, Lincoln, Barr ington, Coventry 
Scituate, Warren, Bristol and East Greenwich. Its equ .pment consists 0: 
342 cars owned and 604 cars leased; total, 946. 


(b) Providence & Burrillville Street Ry. 

ORGANIZATION .—Incorvorated in Rhode Island in October 1903. 

In 1906 was acquired by the Consolidated Rys. Nae ve gad in June 1907 
was turned over to the Rhode Island Co. V. 84, 8. 

STOCK AND BONDS— Date. pees. Dea Maturity. 
ist mortgage, $750,000, gold) 1905 5g $254,000 Jan 1 1925 

DL DEE vissnne dccnocen cJInt. at Rhode ist. Hos. Tr. Co., Prov., Trus. 

Bonds.—A sinking fund of $5,000 per annum begins Jan. 11910. Bonds 
are subject to call on any int. date after 1909 at 105 and int. 

ROAD.—Operates 11 miles of track between Providence and precmeernt. 
Standard gauge. 75-lb. T rail.—V. 80, p. 2345; V. 84, p. 1368 

(b) United Traction & Electric. 

ORGANIZATION .—United Traction & Electric Company, chartered in 
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Go. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Provide: nce, Pawtucket and 
a Falls, and of the counties of Kent, W ashington, Bristol and Provi- 


den 

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay its 


yearly fixed charges and dividends of 5 % on Its stock. : 
Sma AND BONDS.— _ Date. Interest. Outst’d’g. Div.,Mat.,&c. 
eenccowececesescecess sa~s . Zs $8,000,000 Jan 081% %o 


Stoc ; 
Seted Tr & El Co, Prov &) 1893 8,894,000 Mch 1 1933 

Paw issue, 1st (coll) mtge}Interest of Laas Trust Co., N. Y., Trustee. 

($1,000) gold aid ieeiiinediliaen tite 

Dividends. —Company started pevieg dividends with 1% in 1897. In 
1898 3°% was paid; in 1899, 3%% thode 00, 4% pia _ 4%; in 190 2,4%% 
1903 to 1907, inclusive, 5% per in 1% 

Bonds.—Total issue ‘limited to "39,0 00 000. re which $8°600,000 were 
originally Issued to purchase and equip the properties. By the terms 
of the mortgage the additional million was reserved to pay for new track, 
which must be laid within 18 miles of the City Hall of Providence, R. I., 
for which bonds can only be issued at cost, but not exceeding $12,000 per 
mile of such new track, including equipment; $894,000 of bonds had been 
so issued up to latest dates. 

SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw 
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Union RR. of Providence, and, through the ownership of the Union 
Railroad Co., $299,800 of the $300 000 capital stock, being all but two 
shares, of the Providence Cable Tramway Co. (no bonds). The Providence 
Cable Tramway Co. Is leased to the Union sailroad Co. for 50 years far 6% 
on its capital stock. 

TREASURY SECURITIES.—The United Traction & Electric Co. nas 
in its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Railway Company. 


(c )Rhode Island Suburban Railway.—A trolley road. 

ORGANIZATION.—Chartered June 2 1899 by the Legislature of the 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. By the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mail in any territory where it is authorized to do business. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $5,000,000 -......... as  sdneoamme SOUND cwacccesas 
f 1900 4¢J-J 4 '682.000 Jan. 1 1950 
Ist ng ($1,000) guar.p.&i.{ Union Trust Co., Providence, Trustee. 
$5, eee c*| Int. at office of the a. Co., Providence. 
The ‘Dantted Traction & Electric Co. owns the entire capital stock and 


guarantees the bonds, principal and_ interest. 

Bonds.—There are reserved in the hands of the trustee $318,000 to take 
up and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley 
Electric Street Railw ay Company and $70,000 6 % gold first mortgage bonds 
of the Cumberland Street Railway Company, the former issue being guar- 
anteed, principal and interest, by the United Traction & Electric Company, 
which guarantees the payment of the interest on the Cumberland bonds. 

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the co moons. and by pledge of 
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,9 
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of 
the Barrington Warren & Bristol St. Ry. 

AD.—Owns and operates what was formerly the Oakland Beach 
branch of the N. Y. N. H. & H. RR., about 11 miles in length, and has con- 
verted it into an electric road, and has, including the several divisions built 
n the highways, a total of 71 miles of track. 


NEW LONDON, CONN. 


NEW LONDON & EAST LYME ST. RY.—A trolley road. 
ORGANIZATION .—Incorporated in Connecticut in 1899 as East Lyme 
Street Ry. and name changed as above on Dec. 1 1904 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CR. GEOR OPENED onccas acce 3 ccstsns ,000 
Pret. $70,000 6% cum.,) 





70,000 

ist mtg $200,000, gold 1905 5¢A-O 200,000 Apr. 1 1935 

1 RRR Int. at Thames Loan & Trust Co., Norwich. 

Bonds. en is Treasurer a State of Connecticut. Bonds are subject 
te call at any time at 120 and int 

EARNINGS.—For year iodine June 30 yl gross, $43,756; net, 
$16,114; fixed charges, $15,815; surplus, $299 

ROAD.—Operates 11 miles of track from New London to Niantic. 70-Ib- 
T rail. Standard gauge. 10 cars. Owns a park in Flanders. 

OFFICERS.—Pres., Thomas Hamilton; V.-P., Walter R. Denison; Sec., 
F. P. Latimer; big » Philip C. Dunford; Supt., "Lorenzo Bentley.—V. 81, 
DP. 1396; V. 84, p. 











NEW ORLEANS, LA. 


NEW ORLEANS RAILW ay & LIGHT CO.—Railway and lighting 
System. (See map on page 7.) 

ORG. ANIZATION.—Incorporated in Louisiana on June 12 1905 as a re- 
organization of the New Orleans Rys. Co. ee lan in V. 80, p. 651. Old 
common stockholders paid an assessment o per share and received $10 
new preferred and $35 in new common; old eh we paid $20 assessment 
and received $20 jn new preferred and $100 in new common. Comprises 

the strect railway and lighting interests of New Orleans. .Stock and 
ro were listed on New York Stock Exchange in June 1906. V. 82, p 


"a Dec. 31 1906 owned the following stocks. We show also the total 
amounts outstanding of each issue: 











Amount Owned by 

Issued. N.O.Ry.& 

STOCKS— Lt. Co. 
N. 0. City RR, Co., peated ee $2,499,500 $2,450,800 
| EPS ae 4,991,000 4,826,800 


N. 0. & Carrollton RR. "Lt. & P. Co., en 4,600,000 4,588,000 
mon. 2,500,000 2,500,000 


Oe. Ghartes Gh. TA, Gb. cnccccccesccccscdéuseseos 953,300 945,500 
EES IE ERTS SS i are 234,700 234,700 
N. O. & Pontchartrain RR. Co ..............-. 349,800 349,800 
is Ws GE EE th db tkh cddmabddimbnch ae 5,250,000 5,144,600 
Si. BE Sava con secduasactonsbanesece 10,000 

TE snntnjobnesinecinepneebeennnell $21,388,300 $21,050,200 


The New Orleans City RR. is leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5 % on the pref. stock and 4% % until Jan. 11908 and1% 
thereafter on ‘the common stock. The New Orleans Gas Light Co. ts leased 
to the New priser Lighting Co. until March 1 1925 for 6% on its stock. 
See V. 82 1502. 

City propreed to build a municipal lighting nent, but bids were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 iater awarded to the 
New Orleans & Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Railway & Light Co: 


FRANCHISE.—The N. O. City RR. Co. Seochinns expire from 1943 to 
1962, except two expiring in 1915 and 1917; the oO. Carroliton fran- 
chises expire in 1933; the St. Charles St. RR. franc ALA expire in 1956, and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual 
and is exclusive until 1925. Electric light franchise is perpetual. 


STOCK AND oma Date. Interest. Outstanding. Maturity 


Com., $2: 000,000 (106) .... 1... <...<<- $20,000,000 ..-....... 
Pref., ; $10,000, $00. (si00) 
aw i Geena ace, Se 5 Q-J 10,000 ,000O0ct'07 62 16c 


am 
N O. Ry. & Light Co., deb.f 1907 6g M-N 1,265,000 May 1 1912 
$5, 000" 000 gold ($1 000) mad State” Trust & Banking Co. New 
Orleans, Trustee. 
N. O. Ry. & Light Co., gen.) 1905 4% g¢ J-J 13,802,000 July 1 1935 
mort., , 000,000 ee at New York Trust Co., Trustee, or 


 - Se eee wae at office wf hme © 
uN. ©. Clty gen. ees 1898 3,200,000 “ay 1 1943 
$3,250,000, gold_._._.... Int. ayable at Louisiana Nat. N. Or. 
a Orleans City & Lake{ 18 gJ-J 2,756,000 Jan. 11943 
M. 4 $3,000 000} sup. to call Sux s. f. on & aft. July 1°98 at 110 
| aa: Columbia Finance & Tr. Co., ——. , Trust. 
Int. payable at New eager Nat. ank. 
N. O. Trac rt.,) 1897 6¢J-J 83 O suly 11917 
gold, sk. fa. st 900)" idataiel }Fidelity “ Louisiana Nat. ~ k. 
Fi — bet Co., ae ile, Trust 
N. ower-house mort.f 190 -J 000 hae “ “1943 
vt shoo. reer { Fidelity Trest Co., Loulevitie. Trustee. 
eT at > Nat. Bank, New Orleans. 
& Car 1899 1,875,000 Feb. 1 1933 
™g2%bi, 000 500 por Interest - ‘Whitney Cent. Nat. Bank, 
SS _ eee een | New Orleans. 
New Or. & Pontchartrain RR. *} cadets 5 BERRGO | wasscanncs 


st mtge 
Canal & Claiborne RR.) 1896 6g¢M-N 749,000 May 1 1946 
consol. M., g., $800,000}Interest at Whitney Central Nat. Bank, 


($500 and 31, ~~ Dcengame New Orleans. 
Edison a, O. 1st M.) 189 5 -J 2,500,000 Jan. 2 1929 
($1,000)s ‘2. 500, 000 c* a Trust, Boston, Trustee 


Merch’'ts Bice. Co. Ist M.,|_ 1899 gJ-J 300 ,000 July 1 1929 
$300,000, gold (3500) _-c#) Merchants ‘Loan & bias Co, ay cago, Trus. 
New Orleans Gas L. Co_____- 883 6,000 Apr.18 1913 
($46,000 can be retired 4, any ame cat $30, 000 April, 908.) 

Interest at the Peoples’ ay? New Orleans. 





Orleans RR. mortgage) 1895 Apr. 8 1912 
gold, $300,000_._....... cjInt. at Commercial Nat. Bank, New Orleans. 
Second mort., gold- --cf 1897 6 J-J 100,000 1907-1912 


|May be — at par after 10 years. 

St. Charles Street 1st) 1902 4¢J 375,000 Jan. 1 1952 

> a ,» $600,000 ($1,000), —— * at Canal Bank & Trust Co., New 
ESE Ee leans 

Bills payable  & ee as eee BAO. ws cenancae 

Bonds.—On the New Orleans & Carrollton consolidated bonds $20,000 
per annum is payable to a sinking fund. sinking fund of $30,000 per 
annum is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Electric Co. bonds are subject to call at par at any time. 
of a fund of $10,000 per annum is provided for redemption of Orleans 

. bonds. The St. Charles St. RR. bonds are not subject to call, but a 

proportionate amount will be retired yearly by purchase in open market. 

he N. O. Traction Co. bonds have a sinking fund of $7,500 per annum for 
sodenee of bonds at 105. 

Of the $30.000,000 mort. of the New oon Railways & Light Co., 
$12,541,000 are reserved for prior liens and he remainder $3,525 0006 
were on Dec. 31 1906 pledged as security for $3, 540 ,200 bilis payable. They 
are subject to call on any interest date upon 60 ‘days’ notice at 105 and 
interest. See V. 82, p. 1497. The 1907 debenture notes are subject to 
call from May 1 1908 to May 1 19 at 103, and on May 1 1910 and any int. 
day thereafter at 101 V. 84 996. So nae as notes remain out no new 
mortgage can be placed on ores erty Vv. p. 9 

Dividends.—First quarterly d vidend on RM, stock—1 } 14 %—was paid in 
Jan. 1906 and 1% % was is TE paid in April, 1% % hy July and14%% in 
Oct. 1906. In 1907, Jan., 1% %; April, 144 %; July. 4%; Oct., 62% cts. 
In 1908, Jan. dividend Re f 

ROAD.—Companies cuneate operate 52.35 miles of single track, 64.83 
miles of second track and 10.48 miles of special track; total track, 192.50 
miles. Has 619 cars and 4 Pood stations. Rails 58 to 107-Ib. T and girder. 
In 1907 completed new power-house capable of generating 17,800 k. w. 

REPORT.—For calendar Fae tar. *- V. 84, p. 929): 

Year— Gross. harges. Pref. Div’d. Bal., sur. 
6 $5,773,190 $2, 609, ad a1, Oy 901 (5%) $500,000 $298,274 
. eee. :710 2,422,249 4 a% miss, 000 513,023 





74,344 2,175,821 3 149° ND ss So cased 25,981 

"Lakes earnings LJ seven months ending Aug. 1: 
Gre Vet. Fized Charges, Etc. Surplus. 
EEE $3, 532, “903 $1,673 ,022 $1,162,199 $510,823 
aS 3'342:919 1,537,767 1,071,097 466,670 


OFFICERS.—Prest., Elwin C. Foster; % -P., R. M. Walmsley; 2d V.-P., 
and Sec., Joseph H. DeGrange; 3d V.-P., tes Gibbs; Treas. and Auditor, 
H. A. Ferrandou.—v. 81, p. 508, 604, i308, 1849; V. 82, p. 692, 869, 925, 
1408, — V. 83, p. 272, 1411; V. 84, p. 339, 1308, 996, 929, 868; Vv: 
85, p. 654, 1518; Vv. 86, p. 168, ° 

SOUTHERN ELECTRIC SECURITIES CO.—A holding company 

In 1907 sult was commenced against the sempenr © by the Arne -Gen. 
- Mississippi charging violation of the anti-trust See V. 84, 221 

nd 932. In Oct. 1907 the Supreme Court of Mississippl affirmed the ‘deci- 
sion of the our ‘court holding that company is a combination in contra- 
vention of State anti-trust laws and must dispose of its holdings in proper- 
ties in the State, viz.: ‘Southern Light & Traction of Natchez (see page 62) 
and Vicksburg Railway & Light Co. (see under Vicksburg). As a result 
of aociece —— Ye he _ been placed in hands of a receiver. 

p 144 


ORGANIZATION.—Incorporated in New Jersey in July 1903. In table 
below we give the names of the companies controlled and the amounts of 
stocks and bonds of each outstanding, together with the amounts acquired 
} oe piotend under the collateral trust mortgage of the Southern Electirc 

curities Co. 


Capttal Stock. 1st Mhart Renee. 
Name of Company— Issued. Pledged. Issued. Pledged. 
Beaumont (Tex.) Tract. Co_.-.-- $600,000 $600,000 $500,000 $100,000 
Southern Light & Tract. Co., 
SPAS 456,700 340,000 340,000 266,000 
Jennings (La.) El. a BP. GCs... 15,000 15,000 60,000 4 ,000 
Vicksburg Ry. & Lt.Co -....--- 500,000 376.000 305.000 2,000 


The stocks siodged are in shares of $100 each, except the fenatedh Co., 
which are $50. 
Capitalization of Southern Electric Securities Co. 


STOCK AND BONDS— Date. Interest. Cmneaens- Maturity. 
Sheen, 61 SSO DOG BIG). abeo case 2 eecases= LAEEEEEE 3sdinecuscaue 
Coll. tr. M., $1,600,000) 1904 5¢A-O "876 000 Apr. 1 1934 

gold ($1, ap dielectric ce*{Int. at Knickerbocker Trust Co., + Wee Oe 
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Bonds.—The $876,000 cumtanding were issued in payment of the securi- 
ties given in table above, and remaining $724,000 are reserved fur acquir- 
ing additional stock and bonds. A sinking fund of 2 % of outstanding bonds 
commences on April 11909. Bonds are subject to call on any interest date 
at 105 and interest. 

OFFICERS.—Pres., Lynn H. Deahies: V.-P., E. C. Foster; Sec. and 
Treas., Young.—V. 79, p. 104; V. * Pp. 1972; V. 83, p. 39; V. 84, 
p. 221, 932; V. 85, p. 1144; V. 86, = 230 


NEW * YORK CITY, N. Y. 
MANHATTAN RAILWAY.—See “’Rallway and Industria! Supplement. 


METROPOLITAN SECURITIES COMPANY. 

Incorporated under the Business ration Law of New York on Feb. 14 
1902 with a capital of $30,000, S00. t holds the entire outstanding stock 
é the age York City Ry., which in turn leases the Metropolitan Street Rail- 

V. 74, D. 379. Also owns all the stock of the People’s Traction 
Co. foe the N. Y. WE... & Connecticut, besides considerable quantity 
of Third Avenue RR. stock, the precise amount not being disclosed. Of 
the holdings of Third Avenue stock, however, $5,970,000 were to be pledged 
as part security for the $15,000, 000 3-year collateral trust note issue of the 
Interborough- Metropolitan Co.’ V. 84, p. 1248 

The powers of the company are very ‘broad and allow it toacquire the se- 
curities of corporations of New York State or any other State, ‘including 
corporations which own, operate or lease, or which are organized for the 
purpose of constructing, owning, operating or leasing, street surface rail- 
—. elevated railroads, rapid transit railroads, underground railroads, 
tunnels, bridges, tunnel railroads, railway terminals or railroads of any 
character or description in the City of New York or its suburbs, or in terri- 
tory adjacent thereto, and corporations engaged in furnishing or organized 

to furnish electricity tor any lawful purpose, or power in any form, for use 
upon, or which may be used upon, street railroads or other railroads, a 

so “to purchase, acquire, hold and dispose of the stocks, bonds and other 
awidences of indebtedness of any corporation, domestic or foreign, and 
issue in exchange therefor its stock, bonds or other obligations.” The 
duration of the corporation is to be a thousand years. The directors = 
not be stockholders unless the by-laws of the company shall so Ba uire. 
June 10 1903 second payment of $25 per share was made. an. 1960. 
pursuant to ex of amalgamation with Ayre Rapid Transit, 
bhother call of 25 % was made, making stock 75 % paid 

Merger with Interborough Rapid Transit. —Both the shares of the Metro- 

litan Securities Co. and those of the Metropolitan Street Ry. Co. have 
passed in large part to the Interborough-Metropolitan Co. under a merger 

arrangement with the Interborough Rapid Transit Co. entered into in Jan. 
1906. Stockholders of the Metropolitan Securities Co. in exchange for 
their stock with 75% paid thereon were given 93% % of their holdings in 
common stock of the Interborough-Metropolitan Co., while holders of 
Metropolitan Street 4.4 -— received 100 % in pref. and 55 % in common 
stock of the new co: a in full in V. 82, p. 280. $29,373,100 
of the $30,000,000 ‘stock "at the Securities Co. has been exchanged on ‘this 
basis and $42, 740, 000 of the $52,000,000 stock of the Metropolitan St. Ry. 
For details of the ‘securities of the Interborough Rapid Transit Co. and the 
Interborough- Metropolitan Co., see our ‘“‘Rallway and Industrial” section. 

In July 1907 Judge Holt in the U. S. Circult Court held that thefmerger 
must be considered a monopoly in conflict with the laws of the State. 
V. 85, p. 99. The same month Attorney-General Jackson petitioned the 
Supreme Court for authority to bring sult to annul the charter of the Inter- 
borough- Metropolitan Co. on the ground that It was an unlawful monopoly 
(V. 85, p. p but In Sept. 1907 Justice Hendrick denied the application. 
V. 85, p. 654. 








STOCK AUTHORIZED— Date. Rate. Outstanding. Last div. 
Stock, $30,000,000 (par $100) _-..  =§-_ -_- Le i fl eae 
OFFICERS.—Pres., H. H. Vreeland; V.- R. W. Meade; Soe. and 
Treas., Edward W. Sayre. —-V. 79, p. 1023, F bor. ¥.. &, @.. Fast V. Si, 


p. 1792, 1849; V. 82, p. 161, 283; Vv. 83, p. 152; V. 85, p. 531. 


NEW YORK CITY RAILWAY, 

RECEIVERSHIP.—On Sept. 24 1907 company was placed by Judge 

Lacombe of the United States Circuit Court in the hands of Adrian a 
Joline and Douglas Robinson as receivers in friendly proceedings instituted 
by the Pennsylvania Steel Co. and the Degnon Contracting Co. The re- 
ceivership, it was understood, was —-_ by the inability of company 
to meet = a, installment of rental due the Metropolitan St. Ry. Co. 
Oct. 15 1997. Leases provide that in the event of default for one year in 
the case of Metropolitan St. Ry.and 6monthsin the case of Third Ave. RR, 
shareholders may proceed to take over the property. V. 85, p. 793. On 
Oct. 8 1907 Judge Lacombe made receivership permanent and ordered that 
Income from operation should be devoted 4 maintenance and to payment 
of rentals and mortgage interest. (See V. 85 P- 921), but not to the 
rental of Third Avenue RR. due Oct. 31 1907, which was not paid. At the 
instance of Attorney-General Jackson of New York State, receivers were 
also appointed for New York City Ry. and Metropolitan Street Ry. by New 
York Supreme Court Nov. 29 1907, but Judge Lacombe Feb. 3 1908 dis- 
missed as premature the petition to turn over the Pn onto to these latter 
receivers. V. 86, p. 338. The: United States Supreme Court had the 
ao gone month (Vv. 86, p. 169( dismissed the application of certain creditors 
or writs of mandamus compelling Judge Lacombe to vacate his order 
appointing Messrs. Joline and Robinson receivers 

Payment of Dividends on Leased Line Stock. —The quarterly rentals on 
the leased lines of the Metropolitan Street Railway Co. (with exception of 

a a RR.) due Jan. 1908 were paid after some delay. V. 86, 
D. 

ORGANIZATION. —The NewYork City Railway Co. was incorporated 
in New York on Nov. 25 1901 as the Interurban Street Ry., with a capital 
of se 000, but on Feb. 10 1904 assumed name as above. V. 78, p. 48; 

p. 1874. Directors need not be stockholders. Arrangement 
tor } te the needs of the Metropolitan Street Ry., under which the 
amount of the stock of the Interurban was increased to $20,000,000, 
was made in February 1902. V. 74, p. 379. Metropolitan Securities 
Co. owns all the stock and is also to acquire any future issues of stock 
or securities of the New York City Ry. The Interurban Co. leases the 
Metropolitan Street Ry. for 999 years from Feb. 14 1902 for 7% per 
annum on its stock. In a suit brought by Isidor Wormser Jr., Justice 
Scott in the New York Supreme Court on June 22 1903 declared the lease 
valid and dismissed the charges of fraud. rg decision was unanimously 
affirmed by the Apochate Division on Nov. 18 1904. _ V.79, p. 2456. 
case was carried to the Court of Appeals, which on Feb. 13 1906 sustained 
the lower courts in Geaisine the complaint on the ground that hanng ap “ol 
having availed of some of the privileges of the lease agreement, was in 
a to aes suit, but did not pass directly upon the validity of the lease. 





82, p. 
Dividends or 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $20,000 _ DT. -.a0  ~spabeneee ee 
10-year notes, $15,000, 000. _- 1902 3 A-O 1,761,000 April 1912 
& bills pay"le ieee eae ae 10,865, _ osutndidiaieioaie 


ote.—There was also due the Metropolitan Securities Co. on March 31 
pf $3,638, 500 “stock under subscription and $3,915, 000 “ot the 10-year 


Judge Lacombe in the U. S. Circuit Court on Jan. 27 1908 authorized 
Receivers Joline and Robinson to bring suits to recover $2, ag 200 and any 
other sums if oy! diverted from the New York City in connection 
with the sale of the 10-year debenture notes to the Metropoiltan Securities 
Co. at 70 and their subsequent redemption at par. V. 86, p. 286. 


ROAD.—The following shows the aggregate of track operated June 30 





1906 
Miles of Track— Electric. Horse. Total.* 
Manhattan Borough. -.-_..........--..-.-- 223.244 92.532 315 776 
Bronx and Westchester PR ccckaccans Pee 201.030 
Oia a ait, a a 424.274 92. ass 516.806 


* Includes mileage not operated and rome in car barn 
‘ote.—The com y was at the date named stilljusing 3, 3.1il horses in its 
operation of the lines in Manhattan Borough. 

EQUIPMENT.—The New York City Ry., to which the ‘‘Metropolitan” 
leased , reported its equipment as follows June 30 1906: Box cars, motors 
1,920; others, 215; open cars, motors, 928; others, 151; combination cars, 
motors, 155; express cars, motors, 30; freight motor cars, 5; service motor 

34; others, 10; snow-plows, ‘motors, 12; others, 7; sweepers, motors, 
Lg others, 11, Grand total, motors, 3,159; other than motors, 394. 
LATEST EARNINGS.—For earnings of New York City Ry. for nine 
months ending Mch. 31 1907, see “‘Chronicle” of July 13 1907, page 100. 





REPORT.—Following are the figures of earnings separately given for 
all of the roads in the system for the fiscal years ending June 30 1906 and 
1905. Further detalls and also balance sheet and other facts will be found 
in the “‘Chronicle”’ of ‘Oct, 20 1906. V. 83, p. 966. 





Gross | Net | Other | an | Balance, 


Earnings. eee Income. Charges. | sur. or déf. 





| | $ $s $s $ 
N. Y¥. bsnl 05-0617, 425 ,660)7 Ae. 1491, 089,939 11,225,403 def.2,286,315 
ee 04-05 16,703 :0047, :387 1 "106; 48911, 160, 1387 def.2 1686, 1267 
= & 29th)}'05- -06| 160,737, 31 051 1:30 87,414 def. 54,819 
r 151.77 26,567) a 


1 8;862 

athsidross- 05-06, 338.784 341,884) 3,500 70,557 sur. 274,827 
tow: | 220.479 3,500 69,519sur. 254,460 
_* s 500 ° 9,247 


ry 05-06 410,859) ,239, 67,004 180,438def. 47,195 
Batt RR..f'04-05| 430,125, 372, «442,647 160,437def. 97,418 
Kingsb’dge |°05-06 $8,119, 14,546  ...... 86,959def. 72,413 
Railway -./'04-05) 83.795) YY | ee 87,660def. 61,809 
Union Ry of}'05-06 1,503,182, 442,514 18,000 286.308\sur. 174,236 
New York. {°04-05 1,386,009 410,05 625 262,479sur. 161,204 
Tarry W P&\'05-06 128,348, 14,903) 686def. 16,583 
~-J°04-05 106,817 6,770 63 31,961def. 25,128 
South Boul}’05-06 46,785, SHER ccccee| 19,165def. 16,697 
opeose 04-05 51,361) y . debtunaes 18,324def. 18,112 
Yonkers\’05-06 341,109 198. 034 149 10,592\def. 8,409 
ancene °04-05, 305,768 149 11,858def. 48,069 
Westchester}’05-06, 330,033 87) 03,169def. 48,443 
Elec R 0. def. 25, 








Total sys-|'05-06 21,937 ,9449,313,161, 424,74411 
tem ....J'04- 05, 20,888, 1248, 616.700 444,603 11, eee wemnaaiaicies ad 


1 
1 
| 2,239 1 
Ro }*04-08 326 321) 75:00 121610210 
9 
8 





vy Includes $168,960 in 1905 accrued to Metropolitan Securities Co. for 
dividend upon its holdings of Third Avenue RR. stock (see below). 

Note.—For the purpose of presenting the income account of the New York 
City Railway System as a whole, the following changes were made by 
the company in the “total” column, as compared with the aggregate of the 
cross footings. These changes represent transactions between the different 
companies in the system. There were eliminated (1) from “operating 
expenses—transportation” and from ‘‘income from other oa gee ig ZL & 
equipment,” $26,816; (2) from me expenses—general’’ and fr 
“income from other sources—rent tracks an terminals us "3290" 586; <3) 
from *‘Income from other sources—miscellaneous interest, " $667,317, and 





from “deductions from income— interest,” $662,317, and 
“Interest on real estate mortenees, on non’ 000 
The item of ‘‘all charges” for the New York City Ry., and also the total 


system, includes the 7% ‘dividend ($3,639,792) on the stock of the Metro- 
polltan ‘Street Ry. and 5 % per annum on the stock of the Third Avenue RR. 
he ‘‘charges”’ do not include the 25 tax then in litigation. 





Pass.car d.y'r - June 30'06— Far Transfer Total, 
Manhattan Borou: gh i on ante tol dane 391, 354, 877 178.630 .866 569,994,743 
Bronx and Westchester County... 49, 145, 560 23,707 ,097 72,852,657 

int diaradeecdesonemased 440,500,437 202,346,963 642,847,400 


“OF FICERS.—Pres., H. H. Vreeland: V.-P. and Gen. Mer.,, Oren 
Root and D. B. Hasbrouck; Sec. and Treas., C. E. Warren; Comp., 
H. W. Brown; Aud., D. C. Moorehead; Purch. Agent, A. C. Tully; 
V. 82, p. 161, 509, 987; V. 83, p. 890, 966; V. 84, p. 391, 1308; V 85, 
Dp. 100, 793, 921, 1339, 1462 , 1518; Vv. 86, p. 53, 108, 169, 338. 





METROPOLITAN STREET RAILWAY.—Underground trolley and horse. 

Receivers Appointed.—On Oct. 1 1907 Judge Lacombe appointed Douglas 
Robinson and Adrian H. Joline (who had previously been made receivers 
of the New York City Ry. Co.) receivers of this oer on application 
of company itself. V. 85, p. 864. On Oct. 9 1907 receivership was ex- 
tended by Judge Lacombe on application of Morton Trust Co., trustee of 
the refunding mortgage, to all property covered by mortgage, ‘and it was 
also ordered that all rents and profits of the mortgaged property be 
questered in order that the interest of bondholders be protected. V. 85,p.921. 
Protective committee for the minority shareholders has been formed. See 
V. 85, p. 1518; V. 86, 108. The October 1907 coupon on the refunding 
bonds was paid. but the Morton Trust Co. , as trustee, brought suit Nov. 
yee?! = = U. Circuit Court to foreclose the mtge. The failure of Met. 

LF =A Spuird Ave. rental which fell due Oct. 31 1907, the Trust 

) A. ae alleged, broke the lease and so constitutes a default under terms 
of mtge. A majority of these bonds, it is understood, has been deposited 
with a committee, of -— h Lg Ss. Marston, Pres. of Farmers’ Loan & Trust 
Co., 2 Chairman. V. 8 1270. 

Default.—Interest due Sed. 1 1908 on the $12,500,000 gen. coll. tr. bds. 
was defaulted. Protective committee formed—see V. 86, p. 337 


ORGANIZATION.—Organized on Nov. 12 1895 and by consolidation 
lease and otherwise acquired control of practically all the street railways 
of Manhattan Island except the Manhattan Elevated. 

In July 1901 the New York Transportation Co., having purchased the 
Metropolitan Express Co., inaugurated an express service on the Eighth 
Avenue line. 73, » P. 

On Sept. 1 1904 the Union Railway Co. established express trolley passen- 
ger service between the Bronx Park station of the Manhattan Elevated Ry. 
and New Rochelle and Mount Vernon. 2 

Merger with Interborough Rapid Transit.—Up to Feb. 10 1907 $42,740,000 
of the $52,000,000 stock of the Metropolitan Street Ry. had been exchan 
for the stock of the Interborough- Metropolitan Co., basis of exchange being 
$100 in preferred and $55 in common stock of the new ——— for $100 of 
Metropolitan Street Ry. See V. 82, p. 280, and remarks above under 
Metropolitan Securities Co. 

Lease.—On Feb. 14 1902 the cet age Street Ry was leased for 7% 
on its stock to the Interurban Street Ry. (now the New York City Street 
Ry.) for 999 years. V.74, p. 379. Metropolitan Street Ry. stockholders 
were given the right to subscribe for $23,400,000 stock of the new Metro- 
politan Securities Co. The lease has — sustained by the courts. See 
remarks above under New York City 

Franchises.—-All franchises are stated "so be Do og cacepeng the 
Kingsbridge franchise, covering 34% miles. For decision in New York Su- 

reme Court adverse to the validity of the franchise under which the Lex- 

ngton Avenue catendien of the Houston West Street & oo onia > aad RR., 
and also the line across 116th Street, was built, see V. 
ranchise Tax Legal.—For decision of Court of Appeals 7 the aude of the 
M srropolitan Street Ry., affirming the validity of the franchise tax law, see 
V. 76, 972. On May 29 1905 the United States Supreme Court unani- 
mously "atitrmed the decision of the New York State Court of Appeals. 
Vv. 2344. For A mp in assessments in legal preety, 
Vv. 36. ath V. 80, p. 2621. For decision as to car taxes, see V. 75, 
1399; a so V. ‘85, .. iso, a decision as to tax on capital stock for ‘the 
your a see V. . 191 
nsfers.—For ‘ation to transfers, see V. 288, 584, and V. 
79. P. "269, el 2588, 2642: V. 82, p. 452; V. 6A. rs! Pot, 508, 694, 1308; 
Vv. ‘10 


‘seas Bridge Connection.—Cars of oe |. ces lines began torun 
across the poy ny Bridge in Jan. 1905 
STOCK AND BONDS. Date. cae, Outstanding. Maturit 
Stock $52,000,000 (3100) caine nee 7 315 on, 000,000 July’07,13 on ee 
Refund mortgage $65,000, earl 1902 4¢ 7 16,604,000 April 1 2002 
s. o &c) gold.....- &r| Morton Tr. Co., N. Y., Trus. Int. at off.of Co 
ropolitan Street Ry— 

Gen colt trust M $12, 500, 000 1897 5¢F-A 12,500,000 Feb. 1 1997 
($1,000 &c) gold_.... c* &r\ Int. at Nat. = of Commerce, New York. 
Improvement BOON ccccacss 907 J-J ,000 ,00 A py 1 1910 

a at Mercantile ‘Trust > N. ¥., Te. 
— Crosstown first {inter 5 A-O 600, 000. ‘April 11920 


ébeseedcarsonne terest at New York Trust Co., N. Y., Trus. 
a — Ave & Pavonia! 1893 5¢M-S 5,000, 000° Sept. 1 1993 
Ferry first mtge gold.c* &r) Interest “ at. Bank of Commerce in N. Y. 
Coleasnes ¥.. Ninth Avenues 1893 M-S » 000,000 Sept. 1 1993 
first age gold____c&r dauaete' rust Co., Y. City, stee. 
So Fy ist | = P3350, 000 ($i, my 1889 -O N 550, 000 April 1 1919 
Broadway Surf RR first m neers - 1,500, por July 1 1924 
Mortgage on car stable 1 D) ne 950,008  ccccccese 
erties to Mutual Life...... (Extended) 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Lessor Companies— 
Broadway & 7th Ave istcon.. 1893 5¢J-D $7,650,000 Dec. 1 1943 
Cs) do 2d mtge_ 1884 5 J-J 500,000 July 11914 
St & Ful Fy first mtge 1876 4J-J 700,000 Jan. 1 1950 
Avenue first mortgage. 1885 5 M-N 1,280,000 Nov. 1 1909 
Avenue debentures... 1889 5 J-J 89,000 Jan. 1 1909 
Ave first consol mtge_. 1898 5¢F-A 5,631,000 Feb. 1 1948 
& 10th St Ist M_. 1898 4A-0 210,000 Oct. 1 1918 
Eighth Ave certs of indebt__. 1884 6 F-A 750,000 Feb. 1914 
Central Crosstown first mtge._ 1882 6 M-N 250,000 Nov. 1 1922 
do notes $2,250,000 1906 5 2,250,000 May 1 1909 
Third Avenue RR.—See that company’s statement. 
Companies separately operated— 
28th & 29th St Crosstown istM 1896 5 A-O 1,500,000 Oct. 1 1996 
34th St Crosstown first mtge.. 1896 5 A-O 1, 000 ,000 in 1.1996 
Fulton St RR first mtge gold 1895 4M-N 500,000 Nov. 1 1995 


* Interest on the $750, as certificates of indebtedness of the’ Eighth 
Avenue RR. Is paid out of the $215,000 rental which the Metropolitan 
Street Ry. pays the Eighth Avenue RR 


Improvement notes of 1907 for $8,000, 000 were to be deposited as security 
for the $15,000,000 3-year coll. trust notes of the Interborough- Metropolitan 
Co., but these latter appear never to have been issued. 

Bonds.—The Lexington Avenue & Pavonia Ferry 5s and Columbus & 


Ninth Avenue 5s were fully described in V. 60, p. 1146. Both were guaran- 
teed and later assumed by the Metropolitan Street Ry. Co. The Columbus 
& 9th Ave. has been merged into the ae and its stock canceled. 

The general collateral trust mortgage o 7 is secured by deposit of the 
stocks (par value) of the Broadway & oth yd ty $1,400,000; 42d Street 
& Grand Street Ferry RR., $400,000; Central Park North & Fast River 
RR., $300,000; 34th Street Crosstown Ry., $990,000; also all property of 
H. W. St. '& P. RR., Chambers St. & Grand St. Ferry RR., Broadway 
Ry., South Fe rry RR., Metropolitan Crosstown Ry., Lexington Avenue & 
Pavonia Ferry RR., Columbus & 9th Ave. and Fort Lee Ferry Extension; also 
leasehold interests, contracts, real estate (valued as below stated), &c. 
See application to New York Stock Exchange in V. 65, p. 826. 

Of the $65,000,000 new refunding 4s, $54,000,000 were reserved to retire 
prior liens amounting to $48,196,000, this latter not including the bonds of 
the Third Avenue RR. and its constituent companies. The bonds have a 
second lien on the collateral deposited as security for the general collateral 
trust mortgage of 1897; see particulars in V. 74, p. 379, 1308. Besides the 
$11,000,000 of bonds immediately issued (going to the Interurban Street 
Ry.), $5,604,000 have been sold for refunding, making $16,604,000 out- 
standing. After Jan. 1 1920 any part of the bonds reserved for refunding 
not needed for that purpose are to be available for the general purposes of 
the company. 

Dividends.—The dividends paid have been as follows, Son prior to 1898 
panes been paid on the Metropolitan Traction stock, which was increased 


in 1892 from $20,000,000 to $30,000,000, and in Oct. 1897 was exchanged 
dollar for dollar for stock of Street Railway Co 

"95 aw es ?. 99. "00. "01. "02. '03. 04. 05. °06. 
Per cent...-.- 7 7 7 

In Oct. 1897 a distribution. of 20% 


® in debenture gomeneetns ate off 
Oct. 15 1898) was made to Traction stockholders. (V. » PD. 620 

REAL ESTATE.—The real estate in New York City pM V. 65, ‘e 826) 
owned in fee, subject to the general mortgage and collateral trust deed of 
1897 (including $2,450,000 subject to the prior lien of the Lexington Avenue 


mortgage) was valued in Feb. 1900 at $6,257,019; owned by subsidiary 
companies, $7,039,750; total, $13,296,769. 
ANNUAL REPORT.—See report under New York City Ry. 
OFFICERS.—Pres., D. B. Hashrouck; V.-P., Cc. E. Warren; Sec. and 
Treas., D.C Moorehead. V. 84, p. 508, 694, 868, 1248: V. 85, p. 469, 793, 
864,921 1270, 1462 18; V. +H p. 52, 108, 286, 337. 


Companies Controlled by Metropolitan Street Railway. 
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 


ORGANIZATION.—Chartered Dec. 12 1864. Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan 
Street Ry. Rental is interest on $700,000 bonds and 1% % per annum on 
stock. Payment due in Jan. 1908 was made after slight ‘de lay. 

STOCK AND BONDS— Par. est. Outstanding. my =o gt 

=e ee 100 4 J-J $900,000 See tex 
First mortgage gold 1900_...f 1,000 4¢J-J 700,000 Jan. 1 1950 


(Morton Trust Co., New York, Trustee. 

The first mortgage bonds for $700,000 were 7s until Jan. 1 1900, when 
they fell due and were extended by the Bleecker Street & Fulton Ferry Co. 
at 4%, on the same lien, and made payable in gold. 

ROAD.—Owned 10.62 miles. Electric on 14th Street.—V. 69, p. 1344. 

(2) Broadway & Seventh Avenue. —Change to underground electric 
occurred in Aug. 1901. Rental due Jan. 1908 was paid after slight delay. 
V. 86, p. 51, 107 

ORGANIZATION.—Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter and for any extensions of the same to Houston 
West Street & Pavonia Ferry, now Perepeites Street Railway Co. 

RENTAL.—Interest on bonds and 10% on $2,100.000 stock, Yof which 
Metropolitan Street Railway Co. owns od 400,000. 





STOCK AND BONDS— Par. Interest. Outstanding. Maturity. | 
Stock $2,100,000 ($100) _- - $100 10 - $2 rte y 000 Seetext 
Second mortgage of 1884. _-.-. 1,000 5J-J 00,000 July 1 1914 
Broadway Surface first guar... 1,000 5 J-J 1, 500: 000 July 11924 
South Ferry first guaranteed_. 1,000 5 A-O 350,000 April : 1919 
B’way & 7th Ave cons mtges 1,000 5 6.J- D 7,650,000 ae, 1 1943 

of 1893 for $12,500,000__-| Interest at Gu aranty Trust Co. / -.. * 

Of the consolidated mortgage of 1893 for $12,500,000, $4, 850. 000 was 


reserved to retire at maturity the other bonds in the table, but in June 
1904 $1,500,000 maturing 5s were replaced by an issue of the Metropolitan 
refunding 4s of 2002. V.78, p. 1549. On July 1 1905 $1,000,000 second 
mortgage bonds due on that date were replaced by a like amount of Metro- 
politan Street Ry. refunding mortgage 4s of 2002. V. 80, 2458. The 
consols are guaranteed, principal and interest, under the terms of the mort- 
gage by the Metropolitan Street Railway Co., which now owns the Broad- 
way line south of 15th Street. They cover the road owned in fee and also 
the right to use the tracks on Broadway from 15th Street to the Battery; 
they are also a direct lien on the cable (since changed to electricity), &c, 
Trustee, Gue aranty Trust Co. 

The Broadway & Sev enth Avenue assumed the Broadway Surface first 
mortgage bonds for $1,500,000 and payment of Interest on the second mort- 
gage bonds for $1 ,000,000 (the latter since paid off), for use of tracks be- 
tween 15th Street and the ferry. South Ferry 5s assumed under lease. 

OAD.—Including Broadway Electric, Seventh Avenue and South Ferry 
lines; owned 15.12 miles. V. 86, p. 51, 107 
(3) Central Crosstown RR.—Electric and horse. 


ORGANIZATION .—Chartered March 28 1873. May 28 1890 menes the 


Cagiste her & Tenth Street RR.; see separate statement of latt 
May 1897 control was obtained in the interest of the Hocrupetiten 
pa} Ry. V. 64, p. 1001, 1042 


On April 1 noe was leased for 999 years to the Metropolitan Street Ry. 
at a rental of er annum on capital stock in addition to a guaranty 
of the principal anc interest of the bonds of the Central Crosstown RR. 


V. 78, 820, 1168. Rental due in Jan. 1908 was paid after slight delay. 
STO six AND BONDS— Date. Py terest. Outstanding. 4 ie 
Stock, $600,000 ($100) _._.-- 15 g 1. $600,000 Seet 
of 1882 6M 250,000 Nov. 112 


> Interest at + Trust Co., New York 
American Loan & Trust Co., Trustee. 

1904 4¢M-N See text. May 1 1952 
($1,000) }Morton Trust Co., New York, Trustee. 

sr teniasen i ah cates dak eee es ese ae Interest at company" s office. 

Notes $2,250,000 cu ($1 ,000).c 1906 250,000 May 1 1909 

The notes mentioned in table above were cued to take up a Hike amount 
of notes maturing May 1 1906, and are geoused by deposit of $2,490,000 
guaranteed consolidated bonds. See V. 82, 

Dtvtdends.— Dividends under lease are now 1: 


First mortgage ($1,000) __.- 


First consolidated mortgage) 
$3.0 000,000 gold 


98 


5%. For record of previous 


dividends see ‘Street Railway | —. for Feb. 27 1904. 
ROAD.—Track owned is 3.29 miles; leases from Christopher & Tenth 

Street RR., 3.76 miles. Total track, 7.05 —.. _ All oor Lees —_ 

and 18th sts. from Broadway to Ave. A.—V. » Pp. 98 »p.124 


(4) Central Park North & East spite “and ong 

ORGANIZATION.—Chartered July 19 1860. 

LEASE.—Leased_ to Metropolitan Railway Co. Oct. 14 1892 for 
length of charter and renewals thereof at 8 % on stock till Oct. 1 1897; there- 
after 9% (V.55, p. 894). Metropolitan Street Ry. owns $300,000 of stock. 
Delay occ urred in payment of Jan. 1908 rental. 








STOCK AND BONDS.— Par. Interest. Outstanding. Maturity, 
Stock (see rental above) -._.-_- $100 Q-J (text) $1,800,000 See text. 

Metropolitan Street Ry. a 4s were issued to take up the $1,200, 000, 
first ae maturing Dec. 1 1902 

ROAD.—Owns 59th Street, aes “and West, with branch to South Ferry- 
19.90 miles. All electric on 59th Street. 


(5) Christopher & Tenth Streets RR.—Electric. 


ORGANIZATION.—Chartered April 25 1873. 
town May 1 1890 at 8 % on stock and Interest on bonds. 
1908 was paid after slight delay. 


Leased to Central Cross- 
Rental due Jan. 


—_— K AND BONDS— Par. Interest. Outstanding. Maturity. 
SERED scntandsenessngageess $100 8 ya be oy 000 See text. 
First mortgage extended inj 1,000 4A 210,000 ce. 11918 

| Guaranty Trust Co., New York, Trustee. 


The $180,000 firsts were extended 20 years from Oct. 1 isos, and in 
addition $30,000 bonds were issued at same time to take up the Real 
Estate Mortgage of similar amount. V. 67, p. 370. 

ROAD.—Track owned is 3.76 miles.—V. 67, p. 370. 

(6) Eighth Avenue RR.—Underground-trolley road. 

ORGANIZATION.—Chartered Jan. 10 1855. Road Is leased to Metro- 
politan Street Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per 
annum, which provides for interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. V. 62, 40. Under- 


ground-electric traction system used between 158th Street and Battery 
Slight delay occurred in payment of rentais 
108. 


Place. V. 67, p. 178, 956. 
due Jan. 1908. V. 86, p. 

STOCK AND BONDS— Interest. Outstanding. Maturity. 
Steck ....... Quar. $1, oo yor} See text. 
Scrip of 1884 6 F-A 000 Feb. 1914 
Scrip is subject to call at par on any interest ine 
ROAD. whey track owned and operated, 18.98 miles. 
86, p. 52, 1 


LY Fort Saal & Eleventh Ave. RR.—To be an underground-trolley 


ro 

ORGANIZATION.—Incorporated Nov. 19 1898 in the Interest of the 
Metropolitan Street Ry. to build a line from 130th Street and 11th Avenue, 
along 11th Avenue to 175th Street, and another from 145th Street and 1ith 
Ave. easterly through 145th St. to ‘the Harlem River. Has been constructed 
and put in operation on oo St. between Lenox Ave. and Broadway. 
Stock authorized, $3,000,000. V. 67, p. 1109. Franchise granted Dec. 
1889 for 25 years, with ~~ of renewal for another 25 years: 4% of 
gross receipts to be paid the first five years, 6 % the second five years, 8% 
the third five years and 10% the remaining years of operation. The road 
to become the property of the city at the termination of the franchise 
(whether original or renewed) upon payment for the same In accordance 
with definitely prescribed rules. The Kingsbridge franchise was granted 
to the Third Avenue RR. upon the same terms. 

(8) Forty-Second St. & Grand Street Ferry.—Horse and electric. 

ORGANIZATION.—Chartered Feb. 16 1863. Leased to Metropolitan 
Street Railway Co. from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. Metropolitan Street 
Ry. owns $400,000 of the Peaok. which is pledged under the Metropolitan 
Street Ry. general collateral trust mortgage of 1897 and the same com- 
pany’s refunding mtge. of 1902. Was changed from horse to electric in Nov 


1906. 
STOCK AND BONDS— —. Interest. Outstanding, Maturity. 
18 FP $748,000 See text. 


eee eee Q- 
ROAD.—Owns 7.64 miles. v 004, p. 1139. 
(9) Fulton Street RR.—A horse road. 


ORGANIZATION .—Chartered Oct. 29 1895 






V. 62, p. 40; 
Vv. 


STOCK AND BONDS— Date. interest. Cutten. Maturity. 
Stock $500,000 ($100) ....... .... -.-.--... $500,000 .......... 
First M gold ($1,000) guar{f 1895 4¢M-N 500, 000 Nov. 1 1995 


EARNI & int by Met St Ry.c*|Guaranty Trust Co. of New York, Trustee, 
S.—See report under New York City 
OAD. a owned is 1.05 miles, 8 cars. aa 62 , Dp. 277. 

am New York .é. Harlem RR. -Undestroud electric railroad. 

ORGANIZATION.—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam rallroads in our “Railway and Industrial Section.” In J 
1899 the Metropolitan Street Railway Co. bought from the New York 
Harlem the car-stable properties at 32d Lays and Fourth Avenue and at 
86th Street and Madison Avenue for $1,350,000. 69, p. 180, 542, Sol, 

The electric (formerly horse) lines (19.77 miles of track) were leased to 
the Metropolitan Street Ry. for 999 years from July 1 1896 for a rental of 
$350,000 per annum the first five years and $400,000 oa annum thereafter, 
which is equal to 4 % on the $10,000, 000 stock; in addition $2,500 Is allowed 
for organization expenses. 6 1088. Line operated electrically 
from March 1898 from City Hall to’ 135th Street. 

(11) Ninth Avenue RR.—An electric railroad. 

ORGANIZATION .—Chartered July 29 1859. The road Is leased to the 
asetrepetian Street Railway Co. for 99 years from March 12 1892. Rental 
—For first five years, $48,000, which is equal to 6% on capital stock 
($800,000), and thereafter $64, 600—8 % on same and $2,500 for organiza- 
tion expenses. Stock, $800,000; par $100; dividends Q-J. Rental due 
Jan. 1908 paid after slight delay. V. 86, p. 108. Road—Fulton St. to 
126th St.; total track owned and operated, 16.14 miles. 

(12) Second Avenue RR.—Mostly underground electric. 

ORGANIZATION.—Chartered Jan. 21 1853. Leased for length of char- 
ter from Jan. 28 1898 to the Pp oyy 9 Street Ry. at 8% on the stock 
for three years from March 1 1898 and 9% thereafter. V.66,p.185. All 
electric except First Avenue branch, = this last i. converted to elec- 


a as far south as 59th Street (V. , P. 337) in Feb. 1908; below 59th 
still operated with horses. 

"SECURITIES— ‘ar. Interest. Outstanding. Dividends, &¢ 
Stock $2,500,000 ($100) ....-.. $100 9Q-M $1,862,000 See text. 
First mortgage of _ bateaenabel 1,000 5 M-N 1,280,000 Nov. 1 1909 
Debentures of 1889_.......-. 1,000 5J-J 89,000 Jan. 1 1909 
First cons M gold °97. 000 000f 1,000 5¢F-A 5,631,000 Feb. 1 1948 

1898 guarp &le aap *| Gu uaranty Trust Co., New York, Trustee. 


Of new first consolidated $s $1,369,000 are reserved to retire securities of 
earlier date. V. 900. For mistake of trustces in exchanging some 
5s of — for consolidated 5s of 1948, see V. 76, p. 654. 

ROAD.—Track owned 25.93 miles. V. 65, p. 276; V. 66, p. 616, 900. 

(13) Sixth Avenue RR.—Underground trolley. 

ORGANIZATION.—Leased to Metropolitan Street Railway Co. Feb. 1 
jew for 800 years. Rental now $145,000 per annum, which is 7 % on stock 
and $5,000 for organization expenses (V. 61 925). Stock, $2,000,000; 
in Aug. 1901 out of ‘proceeds 


par, $100. An extra dividend of 38 % was pai 

of sale of stable property at Sixth Ave. and 43d St. Rental due Jan. 1908 
pald after slight delay. V. 86, p. 109. Road, including Lenox Ave. 
branc—track owned, 12.45 miles. In Feb. 18% = began ope rating under- 
ground trolley all the way to Battery Place. V.73, p. 236; V. 86, p. 53,109. 


(14 [hirty-Fourth Street Crosstown Ry. <tieamanil to underground elec- 


= a Se 

ANIZATION. —Chartered March 18 1896, being a consolidation of 
on path Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. Ali of the stock of the 34th Street Crosstown Railway Co. 
s owned by the Metropolitan Street Ry 


STOCK ue BONDS— Date. Tatorest. Guitentine. Maturity. 
SRG GH ndtnadeenesnaccem cane  <eoeecannea SI! sae 
First A... ($1,000) guarj 1896 5 A-O 1 000, 000 April 1 1996 

York, Trustee. 


rin and int by Met St Ry-.|\Central Trust Co., New 
AD.—Track owned Is 0.96 miles. V. 60, 83; V. 62, p. 549. 
REPORT.—See report alee New York City Pry. —V. 71, p. 135. 


=" Twenty-Eighth & Twenty-Ninth Streets Crosstown RR.—Horse- 
**ORGANIZATION. —The Metropolitan Street Ry. purchased the prop- 


erty in Sept. 1896. In Dec. 1898 the new air com pressor and power-house 
were completed, and in Aug. 1899 began using air-motor system exclusively. 
V.69,p.283. In May 1901, howeve1, returned to horse-cars. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock 3. DOP titans, whee  wedaeinbns 1,500,000 ---..---- 
First M $1,500,000 ($1,000){ 1896 5¢A-O 1,500,000 Oct. 4 1996 


gup & iend Met St Ryg “tty - Trust Co., New York, Trustee 
OAD.—Track owned Is 6.72 miles. _V. 63, p. 602, 661, 839. 
REPORT.—See report under New York City Ry. 
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(16) Twenty-Third Street Ry.—Underground trolley. 
ORGANIZATION.—Chartered Jan. 29 1872. ased from April 25 1893 
to the Metropolitan Street Railway Co. for the ee of the 


. charter and for any extensions of the same. Rental is 


STOCK AND BONDS.— Par. a, Outstanding. Maturity. 
Geek (6808) 2. ace cccaes $100 8 Q-F $600,000 18% per an. 
ROAD. 7 “om } oe Bleecker ‘St. and Canal St. branches, track 
py 4.25 miles to 113 lbs., standard gauge. V. 74, p. 1139. 





THIRD AVENUE nanneas —Underground trolley 

Receivership of Lessee Company.—Both the New York Gity Ry. and the 
Metrop. St. Ry. were in Sept. 1907 placed in the hands of receivers, and 
Judge Lacombe in the U. S. Circuit Court ordered that the dividend’ due 
Oct. 31 1907 on Third Ave. RR. nek be withheld for the time being. See 
remarks under —. rom City R Various protective committees have 
been formed See V he 340, 1519, 1647. 

Separate Receiver. Gn’ 6 1908 Judge Lacombe of the U. S. Circult 
Court appointed Frederick W. Whitrid ot 59 Wall St., New York, sepa- 
rate receiver on application of Central Trust Co. of New York, new trustee 
of ist consol. mtge. Interest due Jan. 1 1908 on the $5,000 ,000 lst mt 
5s and also on the Ist consol. mtge. was defaulted. Kuhn, Loeb & Eo. 
purchased the coupons from the latter bonds and William A. Read & Co 
offered to eee the coupons from the 1st mtge. bonds. V. 85, p. 1647; 
V. 86, D. ’ 

ORGANIZATION.—Chartered Oct. 8 1853. A cable road from Dec. 5 
1893, but in 1899 changed to underground trolley. In Jan. 1900 the electric 
line between 125th and 162d streets was completed. Owns practically all 
the stock of the following: Union Ry., Dry Dock East B’way & Battery‘ 
42d Street Manhattanville & St. Nicholas ave.. Yonkers RR., Lime pm | 
Electric, Tarrytown White Plains & Mamaroneck, Southern Boulevard and 
Kingsbridge Ry. 

A traffic agreement went into effect April 29 1899 between the Manhattan 
Elevated and the Third Avenue RR. system (comprising the Third Avenue 
RR., the Dry Dock East Broadway & Battery, the 42d Street Manhattan 
ville D St. Nicholas Avenue RR. and the Union Ry. lines), providing for an 
extensive scheme of transfers at crosstown junctions, and aiso at the terminal 
points of the two systems. The transfers are granted for an additional fare 
of 3 cents, making the cost of the entire journey 8 cents. For the latter 
sum a passenger can thus ride from the City Hall and South Ferry to 
Yonkers, New Rochelle, Mount Vernon and Larchmont. V. 68, p 672, 
872. This contract ex ired April 1904 but was renewed for a year. Was 
again a later, subject to termination on ninety days’ notice by either 


company. a 1 1904 the Union Ry. began oj of the express trolley 
passenger — e between Bronx Park station of the anhattan Ele- 
vated Ry. and New Rochelle and Mount Vernon. V. 79, p. 903 


Owing to failure of negotiations for a new loan to P. care of the large 
floating debt. the Third Avenue RR. was on Feb. 28 1900 placed in the 
hands of Hugh J. Grant as receiver. On March 19 1900 it was announced 
that the Metropolitan Street Ry. had purchased control of the road in the 
open market (at an average price, it is understood, of 80) and would provide 
for the rehabilitation of the company. Arrangements were at once con- 
cluded through a syndicate, represented by Kuhn, Loeb & Co., for the-sale 
of $35,000,000 of the $50,000,000 new mortgage ‘described below, and on 
May 24 the property was restored to the company, passing into the posses 
sion of the Metropolitan Street Railway Co. as owners. Kuhn, Loeb & Co 
offered a block of the bonds for sale in Dec. 1900. V. 71, p. 1168. 

).case.—On April 13 1900 the oy ¥ Street Ry. Co. took a lease 
the property for 999 years. For the first four years Third Avenue stock 
was to receive only the net mk. yi coneees and fixed charges; the 
next two years 5%; the succeeding four years 6%; thereafter 7%. First 
dividend under the lease (14 %) was paid on July 30 1904 and dividends 
regularly paid up to Oct. 1907, when default occurred. None paid since. 
Of the $15,995,800 stock, $7,880,000 altogether was held by the New York 
City Ry. and the Metropolitan Securities Co.; no information as to amount 
now held. 

STOCK AND BONDS— Date. Interest, Outstanding. Last div.,&c 


Stock, $40,000,000 ($100)_... ..--. Q-F $15,995,800 See text 

ist mortgage, gold ($1,000)_. 1887 5¢J-J 5,000,000 July 1 1937 

1st consol M, gold, c* ($1,000,! 1900 4¢gJ-J 37,560,000 Jan 1 2000 
&c.), $50 ,000 ,000____- cé&r}Central Trust Co., New York, ‘irustee. 


Guar. prin. and int., by end. by Met. St. Ry. 
Bonds.—The remaining $12, mg 000 is reserved to take up the following 
prior liens, which the company has bound itself to pay off at or before 
maturity without extension. ° » p. 1549. The bonds were pee on 
the New York Stock Exchange in March 1901. See V. 70, p. 10 1121. 
The Morton Trust Co. was trustee under the first consolidated oh. hy but 
resigned in Nov. 1907, and was later replaced by the Central Trust Co. 
V. 85, p. 1402; V. 86, p. 53. 


Name of company and loan— Authorized. Outstanding. 








Third Avenue RR. Co. 1st mortgage.........-. $5,000,000 $5,000,000 
Ces Sel. BOO BNR cn ac cn coeedhanesenesn 2,000,000 2,000,000 
42d St. Manhattan & St. Nicholas Ave. Ry. 1st M 1,200,000 1,200,000 

do 2d mortgage DOE. sccccnantasconnenes 1 *600,000 140,000 
Dry Dock East B’way & Battery RR. ist mtg... 1,000,000 950,000 

(A Certificates of indebtedness -..........-. Bs J 1,100,000 
Yonkers RR. Co. 1st mortgage__..-.-_- 1,000,000 
Westchester Electric RR. 1st mortgage. 00,000 
Tarrytown White Plains & Mam'neck Ry. lst M. 300,000 300,000 
Southern Boulevard RR. 1st mortgage........- 250,000 250,000 

TD .ccacccncdcncestsmnentammtnnnaend $14,050,000 $12,440,000 





* $1,360.00 already pledged aspart security forthe Third Ave. RR. 4sand 
$100,000 beld as collateral for advances are here deducted; of the $1,360,000, 
$357,000 was owned at the time of the making of the mortgage, and the 
other $1 03,000 has since been acquired by the issue of a like amount of 
the Third Ave. 4s. 

The new bonds are guaranteed by the Metropolitan Street Ry. (for torm 
of guaranty see V. 72, p. 776) and are secured by the pledge of t e following 
stocks and bonds ‘(Por receiver’s statement of properties covered by 
Mortgage, see V. a p. 1642. 


Name of compan Issued. Pledged. 
Un on Rai way Co. <" New York City stock. _._._. $2,000,000 $2,000,000 
42d St. Manh’nville & St. ome yn Ry. stock.... 2,500,000 2,469,800 

Do 2d mortgage incomes..-..-........... 1:500,000 1,360,000 
Dry Dock East Broadway % ‘Battery RR. stock.... 1,200,000 1,179,000 
TY) OA Yt eee eee eae 8,600 8,600 

Subscription for Salapes of $1,000,000 stock..... -...-- 991,400 
Pe Be Es Se no ncebbdnonthnnctnemnas 1,000, 000 992,500 
Westchester Electric RR. Co. stock..........-.-- 500,000 500,000 


Southern Boulevard RR. Co. stock ’ 
Tarryt'n White Plains & Mamaroneck Ry. stock.. 300,000 300,000 
The Metropolitan Co. is to be entitled to vote on the foregoing and to re- 
ceive the income from the — so long as the new bonds are not in default. 
See particulars in V. 70, p. 105 
There are other ssamiieline outstanding for $50,000. 


ROA D—Owned. es. Miles. 
City Hall via 3d Av. to 130th St. 7.03|/42d St. Man. & St. Nich. Ave. 24.81 
North River to 125th St., E.R. 2. 7 
10th Av., 125th St. 
George ._. 
Srna track 








to Fort 
3.7 


Total track 27.24 
Controlied but operated sepa- 

rately—track mtles 
Dry Dock E. B. & Bat. Ry-....14.97| Grand total track.........-. 215.21 

REPORT.—See report of receivers of New York City Ry. Co. and Metro- 
Politan “my Ry. Co in V. » p. 1642. 

Gross Earnings of Third Avenue RR. for Years ending June 30: 

1896 - “32 628, 628 | 1899 _. $2,176,911 | 1902 -.$2,275,176| 1905 $2,251,057 
1897 -_ 2.590 ‘474 1900 .. 2,139,834 = 2,212 ,653| 1906 _. 2'259,037 
1898 2 ,519,361|1901 _. 2,222, "490 2,217,417!/1907 _. 2,098,706 

In giving these figures it Is ‘pointed out 4X the receivers that while in 1897 
the total number of passengers carried was 61,727,915, only 9,918 ,435 repre- 
sented passengers carried on free transfers, but that in 1907, out ot 59,196,- 
174 carried, 16,344,087 were free fransfers. 

OFFICERS.—Pres., H. H. Vreeland; V.-P., D. B. Hasbrouck; Sec. and 
Treas., — Beaver. 

INDEX.—V. 84. p. 1249; V. 85, p. 100, 532, 865, 922, 1144, 1340, 1402, 
1519, 1642, 1647; V. 86, p. 53, 109, 170, 230, 338, 481. 


Total controlled track...-.. 187.97 








(1) _Dry Dock East Broadway & Battery .— Horse and electric road. 

RECEIVERSHIP.—Feb. 1 1908, Judge Lacombe appointed Frederick 
W. Whitridge, ‘yom x aE of Third Avenue RR., receiver of this com- 
pany. R-y~ 4 gg a é. 1908 2 the $1,100,000 certificates of indebted - 

ness w P. 

ORGANIZ TION. —Incorpo' rated Dec. 8 1863. Control obtained 
Third Ave. RR. Aug. 23 i897 (V. 65, p. 194), which owns $1,196,900 of the 
stock, $1,179,000 of which is pledged for the 50 million dollars Th ird Avenue 

mo! In Jan_ 1906 began operating Grand St. line oa, electricity. 


STOCK AND BONDS— Par. Interest. Outstandt a. 
Stock, $1.200,000.____...... $100 6 Q-F $1,200, 000 See te 
General mortgage, gold, 1892/1,000 5¢J-D 950,000 Dec 1 io32 

ers’ Trust , Trustee. 
Cert. of debt not subj. to oon... 100 5 F-A 1, Hay 000 Feb 1 1914 
Notes payable Feb. 1 190 RR NS “ES BE Oe ROGGE. s2imnacagce 


ROAD.—17.58 miles et track, 117 cars, 5 Tan ‘and 4 snow plows. 


peviegE st. —Since 1891, for fiscal year ending June 30: —_ 92, ee. %, 
1892- +" Fs 1893-94. 214%: 1894-95, 4% %; 1895, Aug., 14%: iV. 
1% %; in 1896, 6% 7 in 1897, Feb., 144 %; in 1898, 6 %; in 1899, May tieb: 
div. was baat f 1% %; none since paid. 

ANNUAL REPORT.—See report of New York City Railway. 

INDEX.—V. 65, p. 194, 568; V. 67, p. 952; V. 86, p. 337. 

(2) Fortyesecond St. Manhattan ville & St. Nicholas Ave. Ry.—A horse 
road, but 1900 changed to elect 

The tn pe. being in the hands ry emer from ee er 1900, was 
restored to solvency in 1901, receiver being discharged April 12. 

New Receivership.—On Feb. 1 1908 “Ve Lacombe in the United States 
Circult Court appointed Frederick W. Whitridge, already receiver of the 
Third Avenue RR., receiver of this company. V. 86, p. 337. 

ORGANIZATION.—Chartered Aug. 29 1878. In i. 1895 control 
was purchased by the Third Avenue RR. See V. 61, 26. 

in Dec. 1899 began to use underground electric At. from Fort Lee 
Ferry to the pout. thence to Fifty-ninth Street. 

Of the stock $2,469,800 is pledged as security for the 50-million Third 
ae . mtg; ¢ Se $1. O00. 000 2d mtg. incomes, $743,000 are owned by the 

ird A’ ,ofw hich $357,000 deposited under fhe Third Ave. mtg 

Litigation 2 ra Interest on — Bonds .— V. 80, p. 1424; V. 82,p. S33. 

STOCK AND BONDS— Interest. onene. Maturity . 
Stock authorized, $2,500,000. 7 t00 Peete SC MORES ncccusanee 
1,200,000 Mch 1 1910 


ist mtg, gold, 1880___./__- 1,000 6M-S 
Interest at Union Trust, N. . City ,Trustee 
2d mtg Inc 6s, 1885, $1,- {1,000 6% as earned 1,600,000 Jan 11915 
i pbaknnathawcuane 1 Union Trust Co. "NN. Y., Trustee. 
Real estate mortgage___._... -... 5% 100,000 See text. 
— Tp 3) Dl Se eS ee ee 


ds.—The real estate mortgage is all owned by the Third Ave. RR. 
‘aaa —24.56 miles of track, 148 cars, 2 snow plows and 2 sweepers. 


ANNUAL REPORT.—See report s ie York City Railway. V. 80, 
p. 1424; V. 82, p. 333: V. 86, p. 337 


(3) Union Railway of New York.—A trolley road 

Receiver for Subsidiary Companies.—A temporary receiver was 
1908 appointed by Supreme Court Justice Isaac N. Mills in W ate "pining 
for the Westchester Electric Ry., be = Tarrytowu White Plains & Mamaron- 
eck RR. and the Yonkers RR. V. 86, p. 230 

ORGANIZATION.—Organized under Chapter ‘340 of the Laws of 1892, 
giving authority to consolidate the Harlem Bridge Morrisania & Fordham 
Ry., the Melrose & West Morrisania RR. and the North Third Ave. & Fleet- 
wood Park RR. Validity of consolidation affirmed by Court of Appeals 
Jan. 91900. V.70,p. 77. Operates from 129th St. and 3d Ave. through 
the Borough of tne Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon. 

In Dec. 1899 accepted the terms proposed by Board of Estimate for the 
Kingsbridge RR. franchise, which are 4% of gross receipts for the first 5 
years, 6 % for the second, 8 "% for the third and 10% thereafter. ‘The fran- 
chise is for 25 years, with privilege of renewal under certain conditions for 
another 25 years. At the end of the term the city acquires the property, 
paying for it “ ooneesanes with definitely prescribed rules for fixing its 
value. V. 69 1248. Work on this line was begun in July 1901 and 
completed in 19032. Runs from Amsterdam Ave. and 162d St. to Broadway 
and 221ist Street, making 3.125 miles additional. 


STOCK AND BONDS— Par. Interest. Outstanding. Last div., &¢ 


eer Se. ascnaenak FO es ee 
ist mort., 1892, gold ....... i, ee _ 5¢F-A 2, 000, 000 Aug. 1 1942 
JIn $9 at Cent. Trust Co., N. Y. City 
Notes payable June 30 1906, So. 
Guaranteed Loans— 
Westch. 1st M., gu., p. & 1.) 1,000 ig J-J 500 o- July 1943 
~ i ee Sacensiie Tr. Co., Y., Trustee 
Southern Boulevard RR. ist.| .--- 5 ¢J- 250, 000 July 1 1945 
Ae ES Ae Central Trust Co., N. ¥., Trustee. 
ROAD.—Main line and branches, including second track, 83.54 miles. 


ANNUAL REPORT.—See report of N. Y. City Ry. V. 70, p. 77, 481. 
(4) Tarrytown White Plains & Mamaroneck (Electric) Ry.—A trolley 


Receivership.—On Jan. 21 1908 Supreme Court Justice Isaac N. wey 
appointed J. Addison Young of New Rochelle temporary receiver. V. 
p. 230. 

ORGANIZATION.—Successor in 1898 to the New York ny 2 
a ae Pa n April 18 1899 Third Ave. RR. prea all ti 
stoc’ . 

Road extends from Tarrytown station on the N. Y. C. & H. R. RR., to 
Mamaroneck, on the Sound, and from White Plains Station on the Hariem 
RR. to Silver Lake Park, ‘a total of 21.05 miles. The company carries 
freight as well as passengers. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $300,000 (par $25).... -.-. --------. SOUR REE acccccence 


1st mortgage $300, + hs g.| 1898 5 g¢M&S 300,000 Mar. 1 1928 
($1,000) guar. p. YS a } Knickerbocker Trust Co.,N. Y., stee. 
Bills payable SR DED ccmney, ation. _.dulicmmuniicind CT deine 


The bonds are guacqatess. principal and interest, by endorsement, by the 
Union Railway Co. For form of guaranty see V. 74, p. 381. 

ANNUAL REPORT.—See report of New York City Ry. V. 74, p. 381; 
V. 86, p. 230. 

(5) Yonkers Railroad.—A trolley road. 

Receivership.—On Jan. 20 1908 Supreme Court Justice kage N. Mills 


made Leslie Sutherland of Yonkers temporary receiver. V. 86, p. 230 
ORGANIZATION.—The Union Ry. guarantees the $1,000,000 bonds, 

> » sae 1., this guaranty being accepted by the Third Ave. RR. V. 67, 
P STOCK AND BONDS— Date, Interest. Outstanding. Maturtty. 

Stock $1,000,000 ($100)_.-... .... ~---..-. ee _eeaeer-e 

1st —. gold, $1,000,000, ‘} 1896 5 A-O 1 .000,0 gee. Apr. 1 = 

, Manhattan Trust Wrustee 
Bills a able DEPP SEOR. ens e208 _cansdnsce 375.180" a a 
—Owns 26.06 miles of track. 


, ANNUAL peront. —See report under New York City Ry.—V.71,p.30; 
p. 230. 

‘eo Bronx Traction Co.—A trolley road. 

ORGANIZATION.—Incorporated on cy 12 1904, and is a consolidation 
of ~—— small companies. See V. 78, 2333. 

STOCK AND BONDS— Date. Sniovett, Outeentee- Maturity. 
Stock S585. DE Gh ndasans «ane ., seeeinnn $58,100 ..-.-.. 

AD. —Operates 6.9 miles of road and 12.77 miles of track from Bronx 

-. by West Farms Road to Westchester Vill ; from Bronx River by 
Southern Westchester Turnpike to Westchester V' lage from Main Street, 
Westchester Village to Eastern Boulevard, and from mn West Farms Road to 
Bleecker Street. Standard gauge; 109- Ib. rails. 

OFFICERS.—Pres., Edward A. Maher; Sec. and Treas., Reune Martin; 
Supt., Jas. Carrigan. V. 78, p. 2333. 


NEW YORK CITY INTERBOROUGH RY.—A trolley road. 

ORGANIZATION.—Incorporated in New York on March 24 1902, in 
the interests of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges. 
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sTOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock . $3. ey ere CREE \ideckenwes 
ist mortgage, $5,000,000, ‘| 1905 4¢M-N — 1928 

sinking fund, gold ...... Int. at U. ¥ Mort. & Tr. Co., N. Y., Trustee. 


ROAD.—Operates 5 miles of track from Broadway and te St. across 
Washington Bridge, and along Aqueduct Ave., Fordham Road, 189th St., 
Southern Boulevard and 180th St., to Third Ave., put in operation May 31 
1906. Possesses franchises for about 20 miles of additional track which Is 
under construction. (About 11 miles of this has been completed.) See 
description of road in V. 82, p. 1269, 869. Three-cent transfers are ex- 

changed with the Subway system and the Manhattan Elevated — and 
free transfers are exchanged with the lines of the Union Railway 

OFFICERS.—Pres., Alfred Skitt; Vice-Pres., Andrew Freedman; Sec, 
H. M. Fisher; Treas., D. W. McWilliams. V. 82, p. 869, 1269. 


NEW YORK WESTCHESTER & BOSTON RY.—To be a third-rall road. 

ORGANIZATION.—Incorporated on March 20 1872 and in 1875 went 
into the hands of a receiver, where it ee until Dec. 1903, when new 
interests succeeded tocontrol. See V.78,p. The franchise to operate 
in New York City was signed by Mayor MeCielian on Aug. 2 1904 . 79, 

p. 628. Capital stock (for nearly $1,000 ,000) was increased on July 26 1904 
= $20,000,000. V. 79, p. 270. In Nov. 1904 Railroad Commissioners 
approv ‘ed the increase of stock and the making of the new $20,000,000 
mortgage. There has been considerable litigation between this road ‘and 
the New York & Port Chester RR., a rival project, and on Jan. 10 1908 the 
Appellate Division of the New York Supreme Court. First Department, 
affirmed decision of lower court restraining the New York & Port Chester 
from using part of the located line of the New York Westchester & Boston. 
Vv. 86, p. 169. In Dec. 1906 the Rallroad Commissioners granted the New 
York & Port Chester permission to increase ~s stock to $20,000,000 and to 
make a mortgage for $20,000,000. See V. 8 52 

Control by the New Haven. —In Jan. 1908 Pres. Mellen of the New York 
New Haven & Hartford RR., in a letter to the New York City Board o1 
Estimate, stated that his company owned all the stock of the Millbrook 
Co. (capital $100,000) Incorporated In New York Nov. 5 1906, and that 
the latter owns all the stock of the New York & Port Chester RR. (91,581 
shares), which in turn owns a majority of the stock of the New York West- 
chester & Boston Ry. 86, p. 108. Mr. Mellen also stated that a road 
will be constructed from Hailem River to Port Chester by the best available 
route, whether the route already laid down be the New York & Port Chester 
RR. or the New York Westchester & Boston Ry. or the New York New 
Haven & Hartford RR. Construction will be started as soon as pending 
litigation Is settled and_ money conditions are favorable. 

‘OC ND BOND Interest. arwrey Maturity. 
BT era ero te a aa 
lst mortgage, $20,000, — | 1904 5¢A-O 15, O00; oo+4 Oct 1 1954 

gold ($1,000)........ Knickerbocker Trust Co., N. Y., Trustee. 

Bonds.— Will be subject to call on or after Oct. 1 1909 at 110 and interest. 

ROAD.—Is to build a line of four tracks 22.22 miles in length from 138th 
St., New York City, to Portchester, with a branch from Pelham via Mount 
Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to 
Clason’s Point and Throggs Neck, making (with four and three tracks) a 
total of 108.93 miles of track. Will be operated by the third-rail system —_ 
have fenced-in private right of way with no grade crossings. 90-lb. rail. 
For full description of proposed road, see V. 79, p.501. Construction began 
on June 31905. V. 80, p. 2458. Part of the grading has been completed 
and several bridges erected. See V. » Pp. 970, 1291.—V. 83, p. 818, 970, 
1291; V. 84, p. 1183; V. 85, p. 794; 1144) v. 86, p. 109, 169. 


MOHAWK VALLEY CO. 


ORGANIZATION.—Incorporated in New York in 1905 as a holding 
company for the N. Y. Central-Andrews syndicate, $12,000,000 of the stock 
being owned by the N. Y. Central & Hudson River RR. and $8,000,000 by 
the Andrews-Stanley syndicate of Cleveland. Stock was increased from 
$10,000,000 to $20,000,000 in July 1906. V. 83, D. 156. Owns a majority 
of the stock controlling the following companies 

-It is reported that negotiations are =—o= ~~ for the acquisition of the 
International Traction Co. of Buffalo. V. 421. 

Canandaigua Gas Light Co machoobel Electric Ry. 

Despatch Heat, Light & Power Co. Rochester & Sodus Bay RR. 
Eastern Monroe El. Lt. & Gas Co. Rochester Railway Co. 

Oneida Railway Cov. Rochester & Eastern Rapid Ry. 
Onelda Construction Co. Rochester & Suburban Ry 
Ontario Light 6 Traction Co. Sy racuse Rapid Transit Ry. Co. 
Rochester Ry. & Light Co Utica & Mohawk Valley Ry. 

In addition = above also owns one-half of the $4,100,000 stock of the 

+ Ry., the other half being owned by the Delaware & Hudson 

Has : contract for a supply of power from the Ontario Power Co. 
See V. 82,p.395. The West Shore RR. tracks between Utica and Syracuse 
have been aeateiied. V. 7. p. 27 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Ge Rac saccueded en  -sddabwe $20,000,000 Fb 15'07,2 % 

Dividends.—Dividend of 2% pald Feb. 15 1907. 

OFFICERS.—Pres , Horace E. Andrews; Vice-Pres., W. K. Vanderbilt 
Jr.; Vice-Pres., J. Carstensen; Sec., D. W. Pardee; Treas., Edward L. 
Rossiter: Counsel , W.N. Kernan; Gen. Aud., A. L. Linn Jr.—V. 83, p. 156; 
V. 86, p 2 











EE ee 


NEWBURGH, N. Y. 

ORANGE COUNTY TRACTION CO.—Trolley. 

In Sept. 1906 control changed hands and new officers elected as below. 
V. 83, p. 688. 

ORGANIZATION .—Organized Oct. 16 1901 and acquired the Newburgh 
Electric Ry. Co., sold under foreclosure. Under the reorganization no 
dividends were to be paid on the shares for three years, all surplus earnings 
to be used for betterments and additions. The Newburgh Electric 1st 
mortgage bondholders and the Walden & Orange Lake RR. and the New- 
burgh & Orange Lake RR. agreed to a reduction in their interest from 6 % 
to 5%. See V. 73, p. 138. In May 1904 State Railroad Commission 
granted permission to make a new mtge. for $100,000 for improvements 

STOCK AND non DS— _ Date. Interest. Outstanding. Maturity. 
TU as Ff eer 

Pf, $175,000 6% n-cumi | las, BEE IO SORE «nannadene 
Newb Elec lst M ($250,000),| 1894 5 ¢ M-N 250,000 May 1 1944 
gold ($500), n« yt sub to call/Int. at Knlek. Pe Co., "19,008" N. Y. City. 
at Jv 





Walden & 0: Lake Jst| 1895 0,000 June 11945 
mtge, gold. Dp & i....jInt. at Hamilton Trust os rooklyn 

Newb & Orange Lake ist} 1894 5¢J-J 75, doo July. t 1944 
M, gold ($500), p & i gu_c*{Int. at Knlek. Tr. Co., Trustee, N. Y. City. 

New mortgage, $100,000, gold 1904 5¢A-O (?) Apr 1 1924 

Loans payable June 30 1906.. _-.. -_----- MOROO:  wosccnaake 


ROAD.—Owns 18.95 miles of track, 31 passenger and 10 other cars. 


REPORT.—For the years cnties June 30: 
Oth. inc. Int.,tar.,&@c. Bal.,sur 





1905-06 __ $42. B22 $377 $31,423 $11,776 
1904-05 34,928 460 30,132 4,956 

OFFICERS.—Pres., B. B. Odell Jr.: V.-P., W. w Taggart; Treas., H. B. 
Odell; Sec., W. Johnston McKay.—V. 83, p. 688 








NEWPORT, R. I. 


new ror. 2. PROV IDENCE RY. CO.—Troliey. 
N.—lIncorporated in 1902. 


seocx: pont BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $300,000 ($100)_... -... --.---- COE andéécnnan 
Pref, cum, $200,000 ($100)... -... ------- IED ‘cinnnmniantan 
lst mortgage. RRS e* 5g 425,000 1925 


Bonds.—Are subject to call in 1910. 

EARNINGS.—For year ending June 30 y Af gross, $64,179; net, $19,- 
391; interest and taxes, $21,890; deficit, $2,49 

ROAD.—+perates 12 miles of track Panel in 1904) from Newport 
to Bristol Ferry, where Sa is made by ferry to Providence; 70 
and 90-ib. T and girder 

OFFICERS —Pres., z. A. Brown; V.-P., Melville Bull: Sec., Geo. A. 

eaver; Treas., Geo. t!. Macomber; Mgr., J. M. Towle.—V. 78, p. 2519. 





NEWTOWN, PA. 
BUCKS COUNTY ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Organized in Pennsylvania Feb. 1908 as a consoll- 
dation of the Newtown Railway Co. and the Newtown Langhorn & Bristel 
STOCK AND Rallway Co. 


D BONDS.— _ Date. Interest. Outstanding. Maturity 
CONE Dee CUED ancns wens ccadenuve ne ae a 
Pref. $100 ,000 ($50) mon-cum. -... 8 -.--. dine Fae 
lst mtge $500,000 ($1, 2000)} 1908 5igM-N 500 ,000 1937 
“yh | ee 105 and int_-'__c*/Int. at Nor. Trust Co., Phila.. Trustee. 


erates 30 miles between Bristol end Doylestown. Pa 
OFFICER .—Pres., Frank Battles; V.-P., W. Fred’k Snyder: Sec., J. L. 
en — F . A. Harrison; Mgr., W: H. iow k 3, —V. 85, p. 1401; 
y, 86, p. 51. 








NIAGARA FALLS, N. Y. 

NIAGARA GORGE RR.—Electric. 

ORGANIZATION .—Incorporated ‘in New York June 3 1899 as successor 
to the Niagara Falls & Lewiston, sold at receiver’s sale May 23 1899. Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 1 1899. Also con- 
trols the franchises of the Niagara Falls Tower Co., the Buttery Whirlpool 
Rapids Co., the jlegere Rapids View Co. and the Niagara be ge 5 
Rapids Elevator Co. as agreement with the Niagara Falls Park 
River Ry Co. allowing cars of the Gorge road to run over that —er: § 
lines across the arch and Suspension bridges to Table Rock and Dufferin’s 
Island. Leases the Lewiston & Youngstown Frontier RR. and in 1907 ac- 
wanes a wij of the stock of that line 

TOCK AND BONDS— Date. Futovest. ones, Maturity. 
inn DE EEEe GEEEEacese ntoe  ccpaccs $1,000,000 ........ 
Niaz Falls & Lewiston ist r 1895 5¢J-D See text. June 1 1925 
$1,000,000 ($1,000) _._.c*JInt. at Knick. Trust Co., N. Y., Trustee. 

Bonds.—The Niagara Falls & Lewiston when sold at foreclosure , was sold 
subject to the $1,000,000 mortgage above. These bonds are owned by the 
company and hypothecated as collateral for $775,000 loans payable. 

ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 
leases Lewiston & Youngstown Frontier, 8.7 miles, trackage rizhts, 2 miles: 
-_ Wir 25.43 miles; 33 passenger cars, 4 service cars and ‘| snow- plow. 

ARNINGS.—For year ending June 30 1906, gross, $141,913; net, 
$69 9,182; charges, $51,633; surplus, $17,549 

OFFICERS.—Pres., Jos. T. Jones; V.-P., "Herbert P. Bissell; Sec., Rob- 
ert E. Powers; Treas. and Gen. Mer., Bert i Jones, all of Buffalo.—V. 68, 
p. 332, 1077, 1133; V. 84, p. 868. 

(1) Lewiston & Youngstown Frontier RR.— 

ORGANIZATION.—Chartered Aug. 1895. Owns from_Lewiston to 
Youngstown, 7.3 miles; completed in Aug. 1896; Na | to —~aaaed Park, 
1 mile; sidings, .2 miles; trackage, .2 miles; total, 8.7 mile 

Is leased by the Niagara Gorge RR., which also owns a majority of its 
capital stock. 

STOCK AND ce Date. Interest. Commeatens. Maturity. 
Stock, $150,000 ($100)....... -... ...-...- SURMEe sanccccens 
First mortgage, $150, 000.§ 1896 134.0 000 June 1 = 

i .CSS). Gbncwnacccce c*\ Int. at Buffalo a T. & S. D. Co., Buff., 


NORFOLK, VA. 
CHESAPEAKE TRANSIT CO.—Has been qheorbed, jby Norfolk & South- 
ern. See latter in ‘Railway and Industrial Section 


ey f, PORTSMOUTH TRACTION CO.—A trolley road.—(See 


on page 
MOP RGANIZATION. —lInco) eresed under Act of a General Assembly 
of Virginia, approved Feb. 20 1900, and March 29 1902, as the Norfolk 
Portsmouth & Newport News Co., and was ey by consolidation of the 
Port Norfolk Electric Railway Co., the Portsmouth & Smithfield Railroad 
Co. and — Portsmouth Pig’s Point & ets ao News Ry., Ferry & Hotei 
Co. By agreement of oe and consolidation which became effective 
April 23. 1906, the ne treet Railway Co. and the Old Dominion Rail- 
way Co. were merged into the Norfolk Portsmouth & Newport 
News Co., and the corporate existence of the last-named company was con- 
tfnued, and its name c anged to Norfolk & Portsmouth Traction Co., under 
which name it became vested, with all the charter powers, property and 
franchises of the three merging companies. This company has also ac- 
quired the Suffolk Light & Ice Co. and has leased the Norfolk Railway & 
Light Co. for 99 years from June 1 1906, under terms given In that com- 
pony "s statement below. It also owns the entire capital stock of the Nor- 
‘olk & Atlantic Terminal Co. with a mileage of 16.64 miles, and, excepting 
a small amount of each, the eatire capital stock and bonds of the Norfolk & 
Ocean View Rallway Co. (a reorganization of the Bay Shore ‘ierminal Co., 
incorporated in 1900), with a mileage of 19 miles. Controls by ownership 
or lease the following "properties : : the ferries operating between Norfolk, 
Portsmouth and Berkeley, with six se -boats; the ferry to Newport 
News, with two steamboats; the ferry to Old Point Comfort, with two 
steamboats: the City Gas Co., with ‘unilmited franchises. Bonds are listed 
on the a Pa Baltimore, Pittsburgh and Boston stock exchanges. 
. 83 492. Franchises for street railways in Portsmouth expire in 1926, 
1927 and 1932. Street railway franchises in Norfolk expire in 1944. The 
electric ——t Per og in Suffolk expires in 1916. At the time of the 
aoee oe the company was financed by Messrs. Chandler Bros. 
& Co. of Piilladelphia, one, L. Williams & Sons, of Richmond, and Midden- 
dort, ‘Williams & Co. of Baltimore, by whom securities are handled. 
STOCK AND it ee Date. Interest. Outstanding. Maturity. 
Stock, $6,000,000 ($10@)..... .... -....... $6,000,000 
First mores: $8,000 or 1906 gJ-D 4,800,000 June 1 — 
gold ($1,000)-...--.---. Int. at Trust Co. of North Am., Phila., Tru 
Norfolk & ‘Atlantic Ter.1st M. 1899 5¢M-S 500,000 Mar. i “1929 
$500,000, gold.......-...-. Interest at Alex. Brown & Sons, Baltimore. 
Bonds.—All underlying liens of the subsidiary companies have been 
retired with the exception of the $500,000 bonds of the Norfolk & Atlantic 
Terminal Co. The $3,200,000 unissued of the new bonds may be issued for 
acquisitions, extensions aud improvements, but not over $500,000 in any one 
year. A sinking fund of  % per annum of outstanding bonds commences 
on June 16 1916 which is to be invested in the bonds. Are subject to call 
at 110 and interest on any interest date upon 60 day 7 pees. 








REPORT.—For calendar years: 1905. 
CE SE iinicdictncnvnecunsnddensienianeswd $1,657,941 $1,498,366 
GE SE iti nccmicenadiudcionaundinnt 1,046,225 927,689 

Pn cna nneedewan cdma eee Shin $611,716 $570,678 
I SOIR co ccontnetadcsosscicsens ,341 18,702 









Net income... -- $608,375 $551,976 
ee Gish dno tewedssnwacccacanauenincaume 502,668 434,691 


SURFERS 20 o ccccscnccnoncesnncasmcccscacsosse $105,707 $117,285 


a toe AD.—Operates about 159 miles of track (including Norfolk Rallway 
& Light Co.) in Norfolk, Portsmouth and Berkley, including a line from 
Norfolk to Sewell’s Point, where connection is made by ferry to Newport 





News. and has projected extensi ns of 20 miles agaiticnal. has 231 cars. 
OFFICERS.—Pres., R. i ee Williams, paves: First V.-P., 
Frank O. Briggs; Second a* - G. M. Serpell; B. Gay; Treas., 


=< 
W. J. Kehl; Gen. Mer , E. eisahen, —V. 84, D. 103, 932. 

(1) Norfolk Railway & oP 

Lease.—Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
for 99 years, — ¥ oY, as rental (in addition to all fixed charges) on 
June 1 1906, 1 1906 and June 1 1907, $16,500 on each date; Dec. 1 
1907 and June 1 tT i908, $24,750 on each date: Dec. 1908, June sone. Dec 
1909 and June 1910. $33, 000 on each date; Dec. 1910, June 1911, 1911 
and June 1912, oAt 250 on each date; Dec. 1912 and Game, $49, 500 
on each June 1 and Dec.1. V. 82, p. 1323. 

ORGANIZATION. ~ incorporated in Virginia on Nov. 2 1899 as a con- 
= nee aE of the following: Norfolk Street RR., Norfolk & Ovean View Ry., 
Virginia Electric Co. and the Berkeley Light’ & Power Co. Owns entire 
stock of the Norfolk Light Heat & Power Co. Street railway franchises 
one re in 1944, except a small portion of moog in Norfolk, which expires in 
1934. Electric light franchise expires in 1930. The company controls the 
street railway, electric lightin ng and power business of the city of Norfolk 
and owns a line of rallway and steamers to Old Point Comfort; aiso owns 
4,011 shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk; 
793 shares more are owned by the Norfolk & Portsmouth Traction Co. 
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V.79, 
p. 968. Stock is listed on the Philadelphia Stock Exchange. 
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STREET RAILWAYS. 


| VOL. LXXXVI, 











STOCK AND BONDS— Date. Interest. Outstanding. Matu 
eek, Se Beer Ganccnse se0e sasagede $1,650,000 Dec ‘07,1 . % 
Norfolk City first mortgage,{ 1888 6g J- 125,000 Dec'07,1 % % 

id ($1,000)........... c\ Int. at Mercantile Tr. Co., 'N. Y. City, Trust. 
vitginia Electric Co first mtge! 1898 5 36, 000 Apui 1 1928 


$500,000, gold ($1,000) _..| Int. at U. te Mtge. & Tr. Co., N. Y., Trustee. 
Norfolk Street first cons mtge,} 1898 5¢J-J 915, 600 Jan. 1 Loan 
$1,000,000 gold ($1,000) -_ * Int. at Merc. Tr. & Dep. Co., Balt., Tru 
Norfolk Ry & Lt first cons M} 1899 5 ¢M-N 2,940,000 Nov. 1 i946 
$4,000, 000, ($1,000) s f..c*| Int. at insermetional Tr. Co., Baltimore, Tr. 
Car equipment Certificate..... -... 22, 500 See text. 
Bonds.—Of the new first consolidated mors. $1,060,000 is reserved 
to retire outstanding bonds. Sinking fund begins Nov. 1 1909, and provides 
for the pusmese of 1% of outstanding bonds each year at 110 or less. See 
; =, ee 584. The car equipment certificates mature $2,500 annually to 
une 
ao AND wade —Owns 54.69 miles of track. Gauge, 5 ft. 
24 In. and 4 ft. 8% In.; 60 to 90-lb. rails; 78 (motor) passenger cars, 14 
trailers, 33 freight cars, 3 other cars, 1 power station; also owns 2 steamers, 
which operate to Old Point Comfort, and extensive real estate and buildings 
at Ocean View, including large hotel, theatre, pavilion, restaurant, &c., 
which are leased for the season for $12,000. 
OFFICERS.—Pres., 5. Lancaster Williams; ist V.-P. and a Mgr., 
E. C. Hathaway; 2d V.- F. O. Briggs; Sec. and Treas., W. J. Kehl.— 
V. 81, p. 508; V. 82, p. 758, 1041, 1323 


NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC.— 

ORGANIZATION .—In 1898 purchased the wy > ort News Hampton & 
Old Point Ry. and acquired the Chesapeake Light & Power Co. at Hampton, 
Va. Later acquired the Citizens’ Railway, Light & Power Co., the Newport 
News Gas Co. and the Danville Railway & Electric Co. In Nov. 1905 
acquired entire capital stock of the Hampton Roads Traction Co., successor 
to the Hampton Roads Railway & Electric Co., sold under foreclosure, and 
comprising 21 miles of track. Formerly also controlled the Norfolk & At- 
lantic Terminal Co., but this property was sold in Nov. 1906 to the Norfolk 
& Portsmouth Traction Co., which see above. Controls the electric lighting 
power and ice business in Newport News, Hampton, Old Point and Phoebus. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,075,000 ($100).. .... --.-.-. FY  xeeoreree 
Pref 5 % cum ($100).......-.. 5 J-J 725,000 July 2 '02,2%% 


First mortgage, $900,000, 1898 5 ¢M-N 900 ,000 Nov. +: 1938 
gold ($1,000 each).....- rt Interest at Alex Bown & Sons, Balt., Md. 
First mtge Citizens Ry Lt & Ps 1900 5 ¢ M-N 800,000 May 1 1940 

$800,000 ($1,000), gold-c*} Maryland Trust Co., Baltimore, Trustee. 

Guaranteed prin and int_--_) Interest at Alex. Brown & Sons, Baltimore. 
General mortgage, $4,000,-/ 1901 5¢M-S 1,700,000 Mch. 1 1941 

000, gold ($1,000 each) ..c*{ Int. at Alex. Brown & Sons, Baltimore, Md., 

or at company’s agency in New York. 

Bonds.—The Maryland Trust Co., Baltimore, Is trustee of both the mort- 
gages of the Newport News & Old Point Ré silway & Electric. The Newport 
News bonds of 1898 are subject to call at 110 on any interest day at 60 days’ 
notice, and so are the bonds of the Citizens’ Co. The per —_ Guaseenees 
by the Newport News Railway & Electric Co. See V oh 

Of the $4,000,000 general mortgage bonds, $1,700 ,000 have — issued; 
$1,700,000 are reserved by the trustee to take up at maturity the outstand- 
ing bonds of the Newport News & Old Point Ry. and the Citizens’ Railway, 
Light & Power Co. In addition to the mortgage lien, bonds are secured by 
a posit of the bonds and stocks of the Citizens’ Railway, Light & Power 

Newport News Gas Co. and Danville Railway & Electric Co. 

"iO. AD.—lIncluding Citizens’ Railway, Light & Power Co. and the Hamp- 
ton Roads Traction Co. (but exclusive of the Danville Railway & Electric) 
operates 35 miles of track. 

OFFICERS.—Pres., Wm. J. Payne, Richmond; V.-P., George A. 
Schmelz, Newport News; Sec., D. C. Zollickoffer, Richmond; Treas., H. L. 
Schmelz, Hampton; Gen. Mger., W. W. S. Butler, Hampton; Aud., F. von 
Schilling, Hampton.—V. 77, p. 147, 824; V. 81, p. 1551. 

A 


NORTH ATTLEBOROUGH , MASS. 


INTER-STATE CONSOLIDATED STREET RY.— 

ORGANIZATION.—Organized as successor in Massachusetts to the 
Inter-State Consolidated of Rhode Island. 

STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Stock, $275,000 (par $100)... .... -...... $275,000 In '05-6, 7% 
Current liabilities Sept 30°07. .... -........-. 129,631 - 

ROA D.—Owns 21.580 miles trolley “track and 1.200 mile sidings, &e. 
from Main Street, Pawtucket, R. I., to North Attleborough and Plainville, 
Mass., Hebronville, Dodgeville and ‘Attleborough. Total operated, 22.78 
miles 

EARNINGS For year ending Sept. 30 1907: Gross, $174,491; net, 
$60 .012; fixed charges, $15,760; surplus. $44,252. 

OFFICERS.—Pres.. Marsden J. Perry, Providence, R. I1.; V.-P., Benj. 
é- Jackson; and Treas., C. S. Sweetland; Gen. Mgr., A. T. Potter.— 

. 73, p. 236. 


a 
NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY,—A trolley road. 


ORGANIZATION .—Chartered Feb. 26 1873. In Feb. 1908 was granted 
permission to issue $175,000 Aer stock at $110 per share (par $100) 
to retire floating debt. &c. V. 86, 8 

STOCK, BONDS, &c.— ‘Date Interest. Outstanding. Ptos., #c 
Stock, $300, 000 (par $100)... .... -J $3 JO ,900 f.p. Jan ‘08 3% 
First me > not subject = 1888 5 A-O 25,000 April 1 1909 

“ f  _ yeenereereetete: Int, at Spstact. 5 D. & Tr. Co., Spring.,Mass. 
New martange. $200 ‘660 1900 4% J 200,000 June 1 1910 

AD connseceaaneesl . at Third Nat. Bank, Pittsfield, Mass. 
Loans & bills payable Sept 67 on6e.. aii SE nemannmnne. 


Bonds.—The new mortgage 4% % bonds could have been called at par in 
1905, but not thereafter, upon 60 days’ notice. Trustees are Erwin 
Kennedy and Ralph B. Bardwell, both of Pittsfield. 

Dividends.—1901, 8 %; In a: 8 %; In 1903, ng in 1904, AF in 1905, 
6°; on Dec. 27 1905, 344 %; in 1906, July, 344 %; in 1907, 7%; in 1908, 
Jan., 3% 

ROJ AD. —Operates 26.578 miles of track, including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 44 
pemeneer cars, 4 snow-plows and 112 electric motors 

ANNUAL REPORT.—For years ending Sept. 30 cama have heems 
907 


1907. 1906. | 
Gross a ...$174,487 $163,705} Balance for divs- $12, 366 $24. 943 
Net - 44,045 53,458| Dividends ---.--- 21,000 21,000 
Interest. taxes.,&c. 31,679 28,515| Bal., sur. for yr. af. 8,634 3, noe 


OFFICERS.—Pres., C. Hammond, Northampton, Mass.; V.-P. 
Treas., N. D. Winter, Springfield; Sec., H. P. Field, Northampton; Supt. 
Edwin C. Clark, Northampton.—V. 70, p. 842, 1049; V. 86, p. 481. 


CONNECTICUT VALLEY STREET RY,—Trolley. 

ORGANIZATION .—lIncorporated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner’s Falls Street Ry. and ng 1. rene Deerfield 
& Northampton Street Ry., as ad pun in V. ow > 

TOCK AND BONDS— Dat Interest Lenusdone. Maturity. 
Stock. I niisiincin eee  cnrdiieiiiinn sae ros 1906-07, 2% 
Connecticut Valley St Ry first{/ 1900 000 Sept. 1 1920 

mortgage, gold ($1,000) _c*)\Int. at ola aoe Trust Go. Boston, Trust. 
Northampton & Amherst first/ 1900 ¢ M-S 180,000 — 1 1920 

mtge, $180,000 ¢ ($1,000)c\ Int. at old ‘Colony va om Bosto: Pa 
Greenfield Deerfield & North) 1903 0,000 auly” 1 1923 

first mortgage, $150,000,)Int. at Mertantile Trust oe Boston, Trus., 

gold ($1,000 and $500)..c*) Nosinking fund and — cannot be called 
Greenfield’ & Turner’s Falls{ 1896 5¢J-D 000 June 1 1916 

first mtge, g, sinking fund.|Interest at Beacon Trust Co., Boston. 
Green & Turn Falls cons mtge/ 1903 52,000 June 1 1923 

$130,000 g ($500.$1,000) .c*| Interest at Beacon Trust Co., Boston, Trust. 
Current liabilities Sept 30 1907 168 616 

Bonds.—Greenfield & Turner’s Falls first mortgage (originally $100,000) 
provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
apremium. Sufficient of the consols are reserved to retire the first mort- 
gage bonds at maturity. The Northampton & Amherst bonds are supject 
to call after Sept. 1 1910 at 105 on 4 weeks’ notice, as are the bonds of the 
Connecticut Valley Street Ry. The $40,000 Connecticul Valley bonds were 
issued under the first mortgage of the Northampton & Amherst Street Ry. 





EARNINGS.—For year ending Sept. 30 1907: Gross, $180.012; net, 
poy td ,773; interest and taxes, $40,035; dividends (2%), $9,948; surplus, 

HOAD. —Owns and operates 47.304 miles of track between Miller's Falls, 
Turner's Falls, Greenfield, Northampton and Amherst. 41 passenger cars: 
5 snow-plows and 126 electric motors. 

OFFI ERS.—Pres., F. E. Pierce; Sec. and Treas., D. P. Abercrombie 
Jr.; Supt., J. A. Taggart. —V.82,p. 48; V. 83, p. 969, "1037; V. 84, p. 18s 

mn 


NORWALE, OHIO. 


SARBU SKY NORWALK & MANSFIELD ELECTRIC RY —A trolley 
ro: 
‘ORG ANIZATION.—Private hes: * of way except in cities where fran- 


chises 1un 25 years from 1904 Has contract for supply of power with 
Lake Shore Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
CE dccketwacacenandes cane i segbece $3¢0 J , eae 
Preferred, non-cumulative ... .... -....... ,000 


First mortgage, $600, 000,) 1904 5 J-D too ,000 June 1 1924 
RR a Se Int.at = E Sav.Bk.&Tr.Co.. Toledo,Trus, 

Bonds. —Redeemable on any int. day on 90 days’ notice at 110 and int, 
Sinking fund $5,000 per annum June 1 1909 to ay {peuaes: 1914 to 1918, 
inclusive, $10,000; 1919 to 1923, inclusive, $20 

ROAD. —Operates 25 miles of track from Norwaik through towns of 
North Fairfield, Steuben, Chicago Junction and New Haven to Plymouth. 
Road Is being extended to Shelby, where connection will be made with the 
suburban lines of Mansfield. Standard gauge. 70-lb. T rail. 

OFFICERS.—Pres., S. S. Burtsfield. 

EARNINGS.—F we 7 months and 18 days ending June 30 1907 gross, 
$43,495; net, $10,516. 


—— 
NORWICH, CONN. 


NO WICH & WESTERLY RY.—A trolley road. 

ORGANIZATION .—Incorporated in Connecticut and operates under 
charters peseet both by Connecticut and Rhode Island 

STOCK BONDS— Date. Interest. Outstanding. Maturity, 

rm Jonuebeds: Gene  ebaenne $450,000 .......... 
Preferred, $250,0 OT EED nccccestes 

irs pk lg ” 7607 000, ( Lag 5¢M-S 750,000 Mch. 1 1936 

gold Geetccedseseses . at Thames Loan & Trust Co., Norwich, 

mState Treasurer, Trustee 

Bonds.—Subject to call at any interest period at 115 and interest. Trus- 
tee of mortgage is State Treasurer. 

ROAD.—Operates 24.147 miles of track, including sidings, from Nor- 
wich, Conn., via Poquetanuck, Hallville, Shewville, North Stonington and 
White Rock to Westerly, R. Private right of way except through 
towns. 70-\lb. rails, 9 passenger cars, 1 baggage and 2 combination cars 

OFFICERS.—Pres., Henry H. Gallup; Sec., Charles D. Noyes; Treas., 
S. W. C. Jones; Supt., E. B. Johns. V. 82, p. 1497. 

OAKLAND, CAL. 

OAKLAND TRACTION COMPANY —Trolley. 

ORGANIZATION.—Incorporated in California Nov. 8 1906 and Is a 
a of the cua Traction Consol. and the Berkeley Traction 
Co eV. 83, p. 1229. he Oakland Traction Consol. was a consolidation 
of the “Oaand Transit mh and the Webster Street & Park See V. 
79, p. 1462. The Oakland Transit Consolidated was a consolidation on 
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay- 
ward’s Elec. Ry. Consolidated. Controlled by ‘Realty Syndicate: sd 
Franchises expire from 1933 to 1942. Comprises practically all the street 
railways doing business in Oakland, Alameda, Berkley and County of Ala- 
_—- On April 27 1901 began using ag furnished by the Bay Counties 

Power Co., which power is generated by the Yuba River and transmitted 
the 140 miles by copper cables. 


Common, $450 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Common, $10,875, 000 PRPs cas 986, 07S 000 neccedants 
Pref., 6% cum. , $7,050,000, \ ion seine TOO Re «cence 

Se yr ee 
oe. Bae Go. gen. con.) 1907 5 ¢ J-J18 2,500,000 Jan.18 1935 
$12,000, 000, Int. ad Wells, i Nevada Nat. Bk., San 

a “tuna” ($1,000) _.’._c* Fran. Union Tr. Co., San Fran., Trustee 
om. consolidated mtge., Oak} 1905, 52e¢J-J 2/174, 000 Jan. 2 1933 

Trac. aon $7, 000, 000}Int. at Wells Fargo & Co., Bank, N. , ay 

OUR GE Be ce ccccqeeces c) San Fran.; Union Tr. Co., San Fran., Trustee 


lst cons. M.. $4,806,000) 1902 5 ¢ J- 1,291,000 July 1 1932 
Oakland Transit’ Con. ,; Union Trust Co., San Francisco, Trustee. 
g.,s. f. ($3 000) a dani c*) 

Ist con. s. Oa! oa f 1901 52¢J-J 1,600,000 July 1 — 
$3, 000, G00 isi, 000), ..c*{ Mercantile Trust Co., San zee. aa 

Int. at Wells Fargo & we - Y.& ‘S. F 

ist mtge. Oakland Transit Co.) 1898 gJ-J 400, F000 “ite 7 1918 
$1,400,000, ¢g., s. f., wr) ae at Wells Fargo & Co., Bank, and 
sub. to call__-.----._-- S. F., or at§Cal. Safe Dep. & Tr. Co.., Trust. 
Bonds.—Of the $12,000, 000 bonds of 1907, $7,000,000 are reserved for 

prior liens. A sinking fund begins in 1907 which will retire about $7,000,- 

000 bonds by 1932. Of the $7,000,000 Oakland Traction consolidated 

mortgage, $4,826,000 are reserved to retire prior liens. A sinking fund 

begins in ‘1906 which will retire $6,000,000 bonds by July 1 1928. See V. 

81, p. 668. Of the first consol. mortgage of 1902 of the Oakland Transit 

Consolidated, $3,500,000 are reserved for prior liens and the balance was pre 

viously reserved for extensions and improvements, but we o. aat voted 

on June 17 1904 to cancel this portion of bonds. See A 

sinking fund for these bonds commences in 1903 and ranges ‘uk $10, 000 to 

$250,000 per year, which will retire at maturity $4,000,000 bonds. "Bonds 
not subject to call, but may be purchased for sinking fund in open market. 
75,p.135. Of the $3,000,000 first consols Oakland Transit, $1,400,- 

000 reserved to retire underlying liens at maturity. A sinking fund com- 

mences on these bonds in 1912 which will retire or provide for 32, 000,000 of 

the bonds on or before maturity. Interest on both consol. mortgages is pay- 
able at Wells, Fargo & Co. Bank in New York and San Francisco. 


BONDS , Dew. P nterest. Outstanding. Maturit; 
on. San “Leandro & Hay.) 1892 g¢M-S ~~ 000 Mar. 1 1928 
El. Ry. 1stM. g. ($1, 000). }ne. at wells yarpe & Co. Bank, N. Y.&S. F. 
23d Ave. y" tt 1st mort.,| 1893 gM-S15_ 250, 000 54 ie 1923 
F. pea: Int. at wells Fargo & Co., Bank, N.Y.& S.F. 


Mortgage nal. is the California Title Ins. & Trust Co., San Francisco. 

Bonds.—Both mortgages have sinking fund commencing ten years after 
date and increasing from 2% yearly (of total bonds outstanding)for the 
first five years to 8 % for last five years. The bonds are not subject to call 
before maturity. 

REPORT of combined'properties for calendar year 1906, gross, $2,226.- 
017; net, $1,252,762; charges, $428,142; surplus, $824,620. 

ROAD.—Operates 161 miles of trolley, extending from Oakland to Ala- 
meda, Piedmont, Berkeley, Fruitvale, East Oakland, San Leandro and 
Haywards. 40 miles of extensions are planned. 

OFFICERS.—Pres., E. A. Heron; ist V.-P., Henry Wadsworth; 2d 
V.-P. and Gen. Mgr., W. F. Kelly; Treas., F. C. Havens; Sec., Senee. y 
Taylor; Ass’t Sec., F. W. Frost; fore Gen. Mer., J. Q. Brown.-—-V.- 

Pp. 1479; V. 81, p. 668; V. 83, 122 


-- i «ae 

OIL CITY, PA, 

CITIZENS TR ACTION CO.—A trolley road. 
ORGANIZ ON.—Incorporated in Pennsylvania May 23 1902. Con- 


trols the C haoene’ Dieht & Power Co. (capital $75,000), the Monarch Park 
Hotel Co. (practically an amusement park with 60 acres of ground), the 
Big Rock Bridge Co. and the Reno Bridge Co. 

STOCK AND BONDS— Date. Interest. ey fl Maturity. 












Common F BOO cccccccsse 
Preferred 000 ..---<--<e 
First mortgage gold bonds- --- 5% "750, 000 ....-.--<2 


ROAD.—Operates 33.32 miles of track connecting Franklin and Oil City 
by two routes (on either side of the Allegheny) and reaching the boroughs 
of Rouseville and Siverly. 56-lb. to 70-Ib. T rail and 85-lb. girder rail. 
Has 55 cars. The controlled Citizens’ Light & Power Co. furnishes electric 
light and power for Oil va 4 .- btn oy 

OFFICERS.—Pres., J 


. rot at , William Hasson;JSec. and 
Treas., George{C. Sloan. ¥. 85, 598.99 iat 











wns of 
nouth. 
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OKLAHOMA CITY, OKLA. 

OKLAHOMA RY. CO.—A trolley road. 

yne same interests control the Guthrie Street Ry. system of 7 miles. 

ORGANIZATION .—Incorporated in Oklahoma on June 14 1904 under 
the name of Oklahoma City Ry. . and successor July 1 1904 to the 
Metropolitan Ry. Co. City franchise perpetual and exclusive on streets 

u 
eT -pt. 21 1907 changed name to Oklahoma Ry. Co., increasing charter 
powers so as to constitute both an urban and interurban road and increas- 
ing stock from $1,000,000 to $3,000,000. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 a ons Ceas = ose 93) tty 24 “ 

Pref, $2,000,000 5 % cu on ‘00 
Furst mtge $1,000 000 “oid 1904 5¢J-3 $50,000 Jay, 1 1934 

($1,000) -...--~--.---- *}Int. S tron City Tr.Co., :Pl _ A. , Trustee. 
First and refunding intge. \ 190 an 1 1938 

$3,000 000 ($1,000), g-.c*j Int. a mT City Trust Go. pittsD Trustee. 

Bonds. —Of the new bonds $1,000,000 are reserved to retire the 5s of 
1904 and $1,550,000 for future extensions and betterments at 95 % of cost 
and issuable only when net — are double int. charges, including int. 
on bonds to be issued. Can be called In 1918 on 90 days’ notice at 110 and 
interest. No sinking fund. Of the 1904 bonds $450,000 are reserved for 
future extensions and improvements at 90 % of value, and issuable only 
when net earnings are double int. charges, Sry | int. on bonds to be 
issued. Are subject to call in, 7 amount at 110 and interest on and after 
July 1.1914. See V. 79, p. 

EARNINGS.—For year . Jo Dec. te 1906, gross, $179,906; net, $89,- 
493; fixed charges, $35,699; surplus, $53,794 

ROAD.—Operates 36 miles of track in Oklahoma City and suburbs and 
54 passenger cars. Is building an extension to Guthrie. 

OFFICERS. cng Anton H. Classen; V.-P., J. W. Shartel; Treas., 
G. H. Brauer; Sec., H. M. Brauer; Supt., C. W. Ford.—vV. 79, Pp. 213; 
V. 85, p. 922. 





RR 


OLEAN, N. Y. 
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A 
trolley_ roa 
ORGANIZATION .—Incorporated in New York and Pennsylvania on 
Nov. 17 1906, and is a consolidation of the Olean Street Ry. and the Rock 
City RR., the latter being a reorganization of the Olean Rock City & Brad- 
ford Ry. Subsequently consolidated the Bradford St. RR. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... ---. 8 -.----- $1,000,000 .......... 
Pref $1,000,000 ($100) See| -.-. -..-.-. TIIORO nencasec ae 

EB ..cccccccececccces-- 
ist and nl mtge $5,000, - 1907 5¢J-J 2,474,000 Jan a jeer 


nt. at Trust Co. of Amer. Ns , Tru 

1899 5 ¢ M-N 204 0 Nov * “$929 

Int. at at y-y Trust ~~ Butalo, Trustee. 
1901 5¢F-A 23, 000 Aug 1 1931 


_ (56 BER ccasconns 

lean Street Ry 1st ain 

$225,000 ($1,000) gold__c* 
Olean St Ry ist exten mtge) 
$130,000 ($1,000) gold. Hint. at Fidelity Trust Co. Buffalo, Trustee. 

(Cannot be called) -...--. Sinking fund of $2,000 commenced in 1905. 

Bonds.—Of the $5,000, d00 new bonds, $326, 000 are reserved for rior 
liens. Are subject to call on or before Jan. 1 1912 at 105 and interest; t ere- 
after at 110 and interest. 

Sinking fund on Olean Street Ry. 1st mtge. of 1899 became operative in 
Nov. 1901, $4,000 being paid annually; $21,000 had been paid to Feb. 1 
1907. Bonds cannot be called. A sinking fund on the 1st mtge. extension 
bonds became operative Aug. 1 1903; $8,000 had been paid into the fund 
June 1 1907. In addition, the Dames RR., whose stock is owned, 
has $58,000 5% bonds due in 1933 

ROAD.—Operates about 63 miles of track in Olean and Bradford and be- 
tween those points,and lines to Portville. Alleghany, Bolivar and Ceres, 
where connection Is made with the Shinglehouse RR. In addition ———- 
an extension of 15% miles to Salamanca, which was completed during 1907. 
The former | Rock City RR. has been largely re-located and reconstructed. 
Has 52 cars 

OFFICERS.—Pres., W. R. Page, Olean; V.-P. and Treas., Jos. B. 
Mayer, New York; Sec., Jos. L. Page, Olean. —v. 83. p. 1292; V. 84, p. 1429. 

EEE 
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OMAHA, NEB. 
OMAHA & COUNCIL BLUFFS S1 REET RY.—A trolley road. 
ORGANIZATION.—Incorporated in Nebraska. Owns lines Soementy 
operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry 
& Bridge Co. in Oouncil Bluffs, Ia., until 1947, together with its bridge over 
Missouri River, rental being $60, 600 per annum, in addition to all fixed 


charges 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $10,000,000 ($100)... -... ------- $5,000 ,000 Jan 2 '08,2 % 
Pref 5% cum from Jan 11904) ___- Q-J 4,000 000 Jan'08,1 4% % 
nod og 000 ($100)-.-...-- 
Omaha St Ry ist consol mtge| 1889 5 ¢M-N 2,500,000 May 1 1914 
32, 00, 2, — ae Interest at Farmers’ Loan & Tr. Co., N. Y. 
Om &CBSt Ry lstconmtge| 1902 5g¢J-J 4,850,000 Jan oe 


$10,000 ,000 —_ ($1 oe pA Morton Trust ‘Co. -» New York, 

no sinking fund....-.-- Trustee 

Stock and | —$5, d00. *b00 common and $1,000,000 preferred stock 
are set aside for additions and improvements. Of the new $10,000 0 
mortgage, $2,500,000 is reserved to retire a like amount of Omaha Street 
Ry. bonds. Remainder reserved for extensions and improvements at 85 % 
of cos The $10,000,000 consol. bonds are further secured by deposit of 
3045 000 of th the Omaha & Council Bluffs Ry. & Bridge Co. first consol.[5s. 

Dp 

‘Dividends. ©: irst dividend on pref. stock, 134 %, was paid Apr. 1 1904, 
and same amount quarterly to and including Jan. 1908. Oncom., Ist div. 
2%, pald July 1907, and 2% paid Jan. 1908. 

EPORT.—Company’s policy is not to make earnings public, but”for 
calendar year 1905 results were: Gross, $1,709,641; net, $950,055; taxes 
and. en. $192,139; other income, $4, 032; interest, $365, 515; surplus, 

ROAD.—Owns 106 miles of track, being all the street ey in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, re ceives the earnings of all street railways in Council Bluffs, 
Ia. (31.97 miles), including the Omaha & Council Bluffs bridge, making 
total operated or ‘controlled 131.97 miles. 

OFFICERS.—Pres., G. W. Wattles; V.-P., Frank T. Hamilton; Sec. P 

. A. Leussler; Treas. and Gen. Mer., W. ‘A. Smith.—V. 80, p. 1175; 
V. 86, p. 169. 

(1) Omaha & Council Bluffs Railway & Bridge.— 

ORGANIZATION.—Incorporated in Iowa. Anelectric road. is leased 
tothe Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council oe 
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. 
$600,000 mortgage of the former company, made to the Royal Trust Oo. 
of Chicago and Albert E. Johnson, as trustees, is all held by the Ry. & 

Bridge = Lake Manawa & Manhattan Beach’has no funded debt. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Gunenn't CxS OY ara ee FY | eon 
Pref 4% cum from Feb 11907] _--- M-A 3, ‘500 ‘000 In 1907,4% 

$1,500,000 ($100)_......- 


1lst_mtge (see below) 0.-} 1888 6¢J-J 400,000 Jan 1 1908 

gs 000) sink fund $500,-}Subject to call at 110 In 1899 

apbenatnet ai emeaaaielll ) Int. at Mercantile Trust Co., N. Y., Trustee. 

ist ya mtge $2,000, 00} 1902 e text Jan 1 1928 

anne aereter Interest at Central Trust >C0.. N. Y., Trustee. 

Bonds Guaranteed — 
Council Bluffs St Ry 1st mtge) 1889 5¢J-J 250, gee July 1 1909 

$250,000 g ($1,000) guar}Subject to &3 at 106 In 189 

Pp &1 (end,) sink fund.. c*) Int. at Mercantile Tr. Co.. oF Tru 

Bonds.—Of the new 1st consolidated mortgage for $2, 500. 000, 3015 5, 5000 
are deposited as part security for the bonds of the Omaha & Council Bluffs 
St. Ry., $650,000 are reserved for prior Hens and $435,000 for ee Ta 
The $100,000 first 6s unissued are deposited 2 security for the O. & C. B. 
Ry. & Bridge consol. 5s, as also are $600,000 bonds of the Omaha Council 
Bluffs & Suburban Ry. The os: furd on the first 6s was $20,000 yearly 
till Jan. 1 1899, and thereafter $30 

ROAD.—Comprises 31.97 a ry track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the Missourt River. 

-OFFICERS.—Pres., J. H. Millard; V.-P., Geo. F. Wright; Sec., C. T. 
Stewart; Treas., E. E. Hart. a 7. p. 37. 





ONEONTA, N. Y. 


ONEONTA & MOHAWK VALLEY RAILROAD CO,—A vert pend. 
ORGANIZATION .—Incorporated in New York on May d is 
ange under foreclosure to the Oneonta Cooperstown & Richaela. Springs 


GrocK AND BONDS.— Date. Interest. Costtenting. Maturity. 
Stock $1,800,080 ($100)....222 222. <enu--- . gehen ael 
lst M $1,800,000 ($1 000) J. 1906 See text i *300,000 ~~ 1 1946 

CEE. .c.cgnecnenenaneas c*\Colonial Trust Co., New York, Trustee 

Bonds. —The bonds bear 3% interest the first three as ame A% the next two 
yeoes sae | 5% thereafter. Interest is payable in gold, J Subject to 
call a 

EARNINGS.—For year Pte 2 June 30 1907, gross, $165,937; net, 
$20,041; fixed charges, $45,224; deficit, $25,183 

ROAD.—Owns and operates 67.04 miles of track between Oneonta, 
Cooperstown, Richfield Spri ngs and Mohawk, at which latter point it con- 
nects with the Utica & Mohawk Valley Ry. for Utica, 13 miles. Total 
operated, 80.04 miles. Rails, 60 to 90 lbs.; 39 ou. 

OFF FICE RS.—Pres., H. W. Bean, New York; V.- H. A. pox ag * Ses.. 
H. W. Acton, New York: Treas., P. S. Babcock, a York.—V. 78, p. 
1168; V. 80, p. 1972; V. 82, p. 629, 1157. 


OSHKOSH, Wis. 

WINNEBAGO TRACTI ONCO.—A tr rolley road. 

On July 8 1907 was placed in the hende of President R. H. Hackett as 
— V. 85, PB; _, 

nization n.—Provides for issuance of a $1,250,000 1st mtge. 

5% bonds dated ay 1 1907, the old bondholders to receive 60 % of face 
value of bonds deposited; issuance of a 2d mtge. of $400,000 dated Oct. 1 
1907, bearing int. after Jan. 1 1909 at 3% for first year, 4% for second 
year and 5% thereafter, the old bondholders to receive 40% of deposited 
bonds; issuance of $350,000 stock, the old bondholders to receive 2 shares 
for each bond deposited and the old stockholders to receive 23 % of stock 
——: issuance of negotiable receipts for = due April 1 and Oct. 1, 
to be redeemable in new ist mtge. nds. plan is not substantially 
carried out by Aug. 1908, depositors may wae ne 6 ae securities, subject 
to obligations incurred by committee. V. 85, 655 

ORGANIZATION, &c.—This is a reorganization in 1900 of the Citizens’ 
Traction Co. Incorporated under the laws of Wisconsin. Population 
served (estimated) 1905, 50,000. Franchises run to 1932. 

Ss } NDS— _ Date. Interest. Outstanding. Maturity. 





RE I iiitidi induce eam. ‘abides SD cncanmebion 
1st mest $1,000,000, sold} 1900 5¢A-O 966,000 Apr 1 1930 
gis tijhnaneasgigal c* Co. of America, New York, Trustee. 


rust 
oy nel oe are redeemable at 110 and accrued interest, upon six 

wae notice 
gubhee ‘S.—For calendar year 1906, gross, $145,551; in 1905, gross, 

ROAD.—Owns 38 miles of road, 15 miles in Oshkosh, 15 eis of inter- 
urban road running to Neenah and. Menasha, ane * 8 miles to Om 

OFFICERS.—Receiver, R. H. Hackett; Sec., Ostrom, ‘New York; 
Treas., S. M. Rothermel; Gen. Mgr., John B. Abuilian, —vV. 74, p. 885; 
V. 79, p. 2458; V. 85, p. 101. 


OSSINING, N. Y. 


WESTCHESTER TR ACTION,—A trolley road. 

RGANIZA N.—This company, a merger on me. 17 1902, absorbed 
ths Ossining Flectric a4 we > ~ was chartered ay BS 1903. 

STOCK AND Ds— Interest. Outstanding. Maturity. 
Stock, $1,500, 000 310 Keon geen  psenabes DE. estnnneane 
1st mize. ,500, jo. wid} 1902 5 ¢A-O See text. Ax. - = 

 * | ere cé&r}New York Trust Co., New York, 

oaee. —Of the 1st mtge. bonds, $138,000 are in hands of public, $102, 00" 
are nets by the Construction Co. and $900,000 are reserved for extensions. 

ROAD.—Owns about 3 miles of road and power house in Ossining. 
50 miles in all proposed to various places in the county. Extension to 
Pleasantville to be built, and present road rebullt. 

OFFICERS.—Pres., A. R. Law, New York; V. ” a Thos. R. Heller; 
Sec. and Treas., C. E. Lent, New York.—V. 76, p. 86 


OSWEGO, | ae 

OSWEGO TRACTION,.—Trolle 

In Dec. 1906 control of road A acquired by the Beebe syndicate of 
Syracuse. See V. 83, p. 1471. 

ORGANIZATION.—Incorporated at Albany June 1 1899 as successor 
to the Oswego Street Ry. and the Lake Ontario & Riverside, sold at fore- 
closure Apes 10 1899, according to planin V.65,p.278. Charter perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $200,000 ($100).. -... ..-...- oases mebetihag 
Pref, $100,000, non-cum($100) ___- 5 SERED «saconseee 
lst mortgage, $100,000, gold Be 5¢J-D 97, 000 Junel a 

EE nn wena etniaine nickerbocker Trust Co., N. Y., Tru 
2d mortgage, $200,000 eels | A308 3 M-S 19i, we June 1 {928 

Knickerbocker Trust Co., Y., Trustee. 

ROAD.—Operates 11 “4 miles of track. Rails, 45 to 110- lb., standard 
gauge. Operates 26 ca 

EARNINGS.—Year ending June 30 1907, gross, $56,466; net, $15,534; 
charges, $13,964; surplus, ap ee 

OFFICE oe —Pres., S. M. Coon, Oswego; Treas., W. W. Foster, Syra- 

a_i, one Gen. Mer., H. J. Cl lark, Syracuse.—V. 75, p. 1355; V. 83, 
p 14 

















OTTAWA, ILL. 


WESTERN RAILWAYS & LIGHT CO.— 

Controlled by same interests that control the Illinois Traction Co. 

ORGANIZATION.—Incorporated in Maine, and owns all the capital 
stock of the following: 
Illinois Valley Railway Co. tert Raber & Light Co. 
Chicago Ottawa & Peoria Ry. Co uincy e Ry. & Carrying Co. 
Citizens’ Ry. of La Salle and ye | Wichita E Railway & Light Co. 
Central Ltg. Co. of La Salle & P 

OFFICERS.—Pres., W. B. McKinley; Treas., E. Woodman; Sec., J. B. 
Macauley. 

®. iMate is Vater Ry —Trolley 

as termi known as the Illinois Valley Traction 

oumae. ay oo  aseenitll by the Illinois Valley Railway Company, a 
new corporation, in 1904. The latter is organized under bp steam Pailread 
law, and has power of condemning property for right of way. On May 1 
1903 “the Illinois Valley Traction had acquired the Ottawa Marsellles & 


nee. River en 
CK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. S100, 000 ($100) ra a oe SIGS AOO . cececctnce 
lst mtge, $2,000,000, gold) 1905 5igM-S 1,500,000 Sept 1 1935 
= and $1,000)_.....-. cjInt. at —— (Me.) Trust Co., Trustee 
‘onds.—Bonds have a sinking fund of 1% % per annum of amount out- 
PR wg Are subject to call for s. f. after March 1 1906 at 105; for other 
purposes after March 1 1910 

NGS.—For cal. year 1906, gross, $187,019; net after taxes, 

$93; 618: interest, $53,540; surplus, $40,078; in 1905, goes. $167,015. 

RO D.—In operation La Salle to Ladd, 11.9 miles; in La Salle City 4.3 
m. . Maseaines to Utica, 16.72 m.; connecting link between Utica and La 
Salle, 4.24 m., is co mpleted: @ also line from Marseilles to Seneca, 54 miles; 
also line from Spring alley via De Pue and —e to Princeton, 18% m.; 
total 61.16 miles. Cees, 20 interurban c 

OFFICERS.—Pres., . McKinley, Cham| paign, Ill.; V.-P., Geo. F. 
a het ee Me.; Sec. ot Treas., Edwar Woodman, Portland, Me. 
=e » Dd. 

(2) rh Dc Raliway & Li 

Controlled by the Western Ral iw & Light Co. 

ORGANIZATION.—Incorporated In’ Matne in 1904, and Is a consolida- 
os of the Galesburg Electric Motor & Power i? and the Galesburg Gas 

& Electric Light Co. Franchtses expire in 1920 

OCK s— Date. 








AN Interest. * Outstanding. Maturity. 
eS aaa ee Oe ) xa 
New mortgage $1,500, —_ Pa gJ-J 6 35,000 July 1 1934 

FF apes TY Portland Tr. Co., Portland, Me., . 
Galesburg Gas & Elec Lt first Bt A-O 3 50,000 April 1 1919 
— La 000 ($1, a Int. 7 Por Sond 3°. Co., P —— , Me.,Trus. 
Galesburg EM & Pm 1902 r M-S 171,000 Sept. 11912 











rtgage 
$205. 000 gold ($1 1000). -e* Int. at Fisst Nat. Bank, Galesburg, Trustee. 








78 


Bonds.—The new $1,500,000 issue is subject to call on any interest date 
at 105 and interest; no sinking fund; $521,000 are reserved for the prior 
liens and $294,000 for extensions and improvements. L. F. Wertman, 
President ty National Bank, Galesburg, is trustee of the Galesburg Elec- 
p = Ry ae - Power Co. bonds. These bonds may be called 3 years after 

ate a 
EARNINGS. —For calendar year 1906, $251,778. 
OAD.—Owns 20 miles of track laid with 60- ib. T rails in Galesburg, Ill., 
estates also to East Galesburg and Knoxville; also three extensions aggre: 
ating 4 miles, bullt and put in operation in 1900. Operates 42 cars. Has 
ullt a new power-house to generate current for both the sagt +e | and 
electric-light pisns. and will also do steam heating. See V. 78, p. 2384. 
OFFICERS.—Pres., Geo. F. Duncan; Sec. and eee. 5 Edward” Wood. 
868; 


man, Portland, Me.; Mgr., H. E. Chubbuck, “Ls Salle.—V. 76, p 
Vv 78, Dp. 2384. 
% Dp Riacy Horse Railway & Carrying Co.— 
AND BONDS— Date. Interest. Outstanding. Maturity. 
stock. i cacaie:, ices. Gece Pe eeeiee: 


140,000 Oct. 1 1910 
: Carrott, Quincy, Ill.,Trus. 
First consolidated maecepnge.t ‘1898 5 g¢ A- 395,000 Oct. 1 1918 
$550,000, gold \Int. at Portland Tr. Co., Portland, Me., Trus” 
Interest on first saertgage on able at Quincy (IIil.) Trust Co. 
Of the 5s of 1898, $140,000 will be used to retire the first 5s and $28,000 
retained by trustee for future extensions and improvements 
E sy yee —For year 1906, gross, $147,821; in 1905, gross, $140,994. 


First mortgage ($500 each) - -{ 1890 5 A- 
\E. J. Parker, 7% 





ROAD.—Operates 17.4 miles of track. 

OFFICERS.—Pres., — F. Duncan, Portland, Me.; Sec., W. B. 
McKinley, Quincy. lll.; Treas., W. H. Carnahan; Gen. Mer., H. E. Chub- 
bock.—V. 67, p. 372, 737. 


@ Ww ichita Relcoad & Light.—Trolley. 
ORGANIZATION.—Chartered May 1 1900 for 30 years. Franchise ex- 
pie. 1933. ead a rest lighting plant and has contract for city lighting. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock , $300,000 ($100) aiinaneh shee  ¢h0abae DY sasaeedees 
mortgage, $300,000/ 1900 5¢A-O 300,000 April 1920 
($1,000) gol c\ Int. at Portland Tr. Cu., Portland, Me., Trus. 
Bonds.—-Bonds are subject to cail at 105 on 6 months notice 


EARNINGS.—For calendar year 1906, Gross, $194,002; in 1905 
$166,909. 
ROAD.—Owns 23% miles of trolley track in Wichita, Kansas, including 


new double-track bridge, over the Arkansas River, and extensions to 
Wonderland Park and Fair Grounds. 

OFFICERS.—Pres., Geo. F. Duncan, Portland, Me.; V.-P. and Gen 
Mer., S. L. Nelson, Peoria, Ill.; Sec. and Treas., Edw. W oodman, Portland, 
Me.; Supt., W. R. Morrison, Wichita. 

NORTHERN | ILLINOIS LIGHT & TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Illinois and is successor in July 1903 
to the Ottawa Railway, Light & Power Co., sold under foreclosure. Fran- 
chise perpetual for lighting and until March 1924 for railway. Has contract 


for city lighting. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $250,000 ($100)___..- ee ee es BE: xnasaddans 
lst mtge, $1,200,000, gold) 1903 5g J-J 265,000 July 1 1923 

($500 and $1,000)_...-- c*/Int. at American Tr. Co., Boston, Trustee. 

Bonds.—No sinking fund and bonds cannot be called. 

EARNINGS.—For 12 months ending Dec. 31 1907, gross, $66,420; net, 
$31,016; interest, $13,250. In 1906, gross, $62,395; net, $27,993. 

ROAD AND PL ANT.—Operates 7.5 miles of line, covering the prin- 


cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has entensions from Ottawa to Chautau- 
qua Park. Equipment, 11 motor and 7 trail cars. Has both steam and 
water-power plants for generating power, which can be operated inde- 
pendently if necessary. Is supplying 154 enclosed arc lights under city 
contract and 120 for commercial lighting. Also 17,237 incandescent lights, 


348 h. p. in motors, and one 200-k. w. and one 300-k. w. alternator for 
street lighting. 
OFFICERS.—Pres., E. W. Rollins, Boston; V.-P., G. H. Taylor; Sec. 


onl Tr eas., J. 8. Pishon; Gen. Mgr., Louis W. Hess, 
p. 436, 1144, 1192; V. 77, p. 251; V. 82, p. 


EE 
OTTUMWA, IOWA. 


OTTUMWA RAILW AY & LIGHT CO,—Trolley. 
ORGANIZATION .—Incorporated in ‘Delaware in Dec. 1905 as suc- 
cessor to the Seaaen Traction & Light Co. The !atter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for a period of 25 years from May 23 


Ottawa, Ill.—vV. 76, 
1041. 


1. 

STOCK AND BONDS— Date. Interest. ees: Maturity. 
Com., $1,000,000 ($100) ....-. aids semetinh SRE §aseccnaece 
Pref., $500,000 ($100) __..... nn <~«#8tenas 500 000 sicueaitemeaaiuaids 
lst and ref. mtg., $1,500,-) 1906 5¢J-J 660,000 Jan.1 1924 

000, gold ($1,000)..... c*jInt. at Central 7 Co,, Chicago, Trustee. 
Ott. Tr & Lt. Ist M., $500, :} 190 5g A-O 600 Oct 151971 

000 ($1,000) gold, ‘s fe*fInt. at U ‘Ss. Mort. &Tr Ge lag Is Wes Trustee. 


Bonds.—Of the authorized issue of $1,500 ,000, $340,000 are reserved 
to retire prior liens and $500,000 are reserved for extensions and better- 
The new bonds are subject to call after Jan. 1 1909 at 103 one 


ments. 
interest. A sinking fund of 1% per annum of bonds out commences July 1 
1909. The Ottumwa Traction & Light Co. bonds can be called after Oct. 1 


1911 at 105 and interest and each year thereafter at % % less until par is 
reached. Bonds numbered 1 to 20 may be redeemed at 105 and int. after 
Oct. 11907. V.74, p. 95. Sinking fund on these bonds of $5,000 
annually is operative from 1907 to 1909 and $8,000 annually from 
1910 to 1920. Proportionate sinking fund is provided for the $160,000 
reserved bonds as they are issued. 

EARNINGS.—For year ending Feb. $177,025; net, 
$72,930; interest, $43,000; surplus, $29,930 

ROAD. —Operates 11% miles of trolley aad in city of Ottumwa, Iowa. 
Weight of rails, 60-lb. T Standard gauge. Also does municipal, com- 
mercial and residence ciectric Nehting (including 125 miles of pole line, 
carrying 200 miles of wire); supplies electric power for stationary motors, 
&c., and operates a system of steam heating, with 34% miles of mains. 

OFFICERS.—Pres., Arthus S. Huey; Sec., J. J. O’Brien.—V. 78, p. 584; 
V. 82, p. 49, 1213, 1269. 

a 


OWENSBORO, KY. 
OWENSBORO CITY RAILROAD,—A trolley road. 
The pref. stock = created in Feb. 1907. V.84, p. 340 
ORGANIZATION.—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in sald city. 


28 1906, gross, 


STOCK AND BONDS—Milkes Date. Interest. Outstanding. Maturity. 
DEED case on6d  quecace Gee te Dh scandens 
*&, *& ¢ Sea Hae eee GD ass.enanaee 
New mtge., $200,000) .... 1902 5gJ-J 200,000 Jan. 1 1932 
g., ($1,000)__c. & r.| Interest at Louisville Tr. Co., Trustee. 
Bonds.—Bonds are not subject to call. 
EARNINGS.—For calendar year 1906, gross, $52,117; oper. expenses, 


$31,959; net, $20,158 
ROAD.—Owns 13% miles of trolley track In Owensboro and suburbs; 


56-1b. rail; 20 motor cars, double G. E. 800; 5 trailers, 25 10-ton coal cars. 


Has erected a new power house with a 200 k. w. generator and 2,300 h. p. 
water-tube boilers. 
OFFICERS.—Pres., John G. Delker: Sec. and Supt., S. C. Ray; Treas., 
J. H. Parrish.—V. 79, p. 270; V. 84, p. 340. 
mm 


OWOSSO, MICH. 
OWOSSO & CORUNNA ELECTRIC CO.— 
ORGANIZATION.—A consolidation on March 14 1899 of the Owosso & 


Corunna Tract. Co. and the Caledonia Electric Light & Power Co. 
STOCK AND BONDS— Date. Inerest Outstanding. Maturity. 

Stock, $150,000 ($100)_...... 266 —aebacue $160, a nsteeanete 

ist mort., $120,000, se - 5¢J-J 120,000 1924 
ad .| Fidelity Trust Co., Philadelphia, Trustee. 


E ARNINGS. —For calendar year 1906, gross, $17,539; in 1905, gross, 
$16.3) 
ROAD. —Operates a 5 mile road between Owosso and Corunna; also does 
electric-lighting business and has contract with the city of Owosso for light- 
ing until Aucust 1909. 

OFFICERS.—Pres., 
Eustis, Boston; Supt., 


G. H. Stephenson, Phila.; Sec. & Treas., J. Tracey 
"Lawrence Manning, Owosso. 
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- PADUCAH, KY. 


PADUCAH TRACTION A& LIGHT CO. 

ORGANIZATION .—Incorpc rated in Maine on Nov. 17 1905, and owns 
all the securities of the Paducah “rac. Co. and Paducah L’t & Power Co, 
Besides street railway business, does the entire commercial electric lightin 
gas and steam heating business of the city. Street railway and electric 
lighting franchises expire in 1924, steam-heating franchise in 1922 and gas 
eon is perpetual. 





K AND BONDS— Date. Interest. Outstanding. Maturity, 
Common, $1,000,000 ($100) -. -... = ------- eS , eam 
Pref., 5%, $1, 000 Ce! “nein  cewnene 500,000 June’07, 1% 
“= tr. mtg., $2,000,000,} 1905 5 g¢ M-N 657,000 Nov. 1 1935 

i ate week tn tide gh ieee teil sind {int ot State St. Trust Co., Boston, Trustee, 
Pad. St. Ry mort., s.f. .... 6¢J-J 100,000 July 1 1920 
iol « RS & Trust SS uisv., Trustee, 
oe. St. ft mortgage ....-.- es 6 10 ,000 1923 
p.L’t & Power iereeee «ae 100 ,000 1918 
Paducat City Ry. , $1,000-) 1902 5g¢J-J 32 - ,000 May 21 '32 
000, g., ($500- Mi *000) - c*/Int. at N. ¥. Trust Co., Y., Trustee, 


Stock and Bonds.—Ot the $2 ,000,000 new bonds, $545, 000 are reserved 
to retire prior liens and $800, 000 for future improvements. Subject to cajj 
as a whole at 105 and interest. A sinki ng jund, if earned, of 1% per annum 
cnenes bonds commences Nov. 1 1908, and becomes obligatory Noy, 

19 Preferred stock is redeemable at 110; is non-cumulative until Dec, 
i 1907; thereafter is cumulative. 

Dividends.—First dividend on pret. stock, 1%, was paid Dec. 1 1906, 
and 1 % was paid again on June 1 1907. 

EARNINGS.—For cupnens year 1907, gross, $237, pes net, after taxes, 
$72,264; fixed charges, $69,615; dividend on pref. (1% $5. 000; deficit, 
$2, 351; ‘in 1906, gross, $227, 278; net, after taxes, $77, $07: fixed charges, 
$63, 705; surplus, $13,592. 

7 —Operates 17 miles of track; 35 to 60-lb. rall; standard gauge; 48 


ca 

OFFICERS. —Pres., Guy E. Tripp; V.-P., Joseph L. Friedman, Paducah; 
Sec., Alvah K. Todd; Treas., Henry B. Sawyer: Auditors, Stone: »& Webster’ 
Boston.—V. 81, p. 1175, 1610; V. 83, p. 122 


PARKERSBURG, W. VA. 
PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road. 
ORGANIZATION. ee of the Parkersburg & Interurban Ry.. 
he Parkersburg Gas, Elec. St. Ry. Co. and the Marietta Elec. Co 





STOCK AND BONDS "Gale. interest. Outstanding. Maturity, 
Seah, SE6G BSS.. ... .cncacnces EE SR SOR BOO  coccccasse 
lst mort _— ae coos 5 150,000 1938 
Cone. | .., ane 450 ,000 1942 


\RNINGS. —For year caaeee April 30 1905, gross, $201,498. 

Ro: AD.—Operates41 miles of track, including an extension of 12 miles 
to Marietta. Uses bridge of the Ohio - Bridge & Ferry Co. between 
Marietta, Ohio, ane Ww oY? bs An extension to Lowell Is be- 
ing constructed. See V. p. 

OFFICERS.—Pres., Cc. ‘H. Gnattuck. —V.77, p. 1747. 


A 
PEEKSKILL, N. Y. 

NORTHERN WESTCHESTER SECURITIES CO. 

ORGANIZATION .—Incorporated in Connecticut on July 6 1906. Con- 
trols through ownership of stock the Peekskill Lighting & RR. Co., the 
Hudson River & Eastern Traction Co. and the Northern Westchester Light- 
ing Co. The latter company in turn has acquired the Briarcliff Manor Light 
& Power Co., the Croton Electric Light & Power Co., the Ossining Heat, 
Light & Power Co., the Northern Westchester Light & Power Co., the 
Sing Sing Gas Manufacturing Co. and the Sing Sing Electric Light ing Co. 
ag of =e pends were offered in June 1907 with a bonus of 20 % in stock. 

. 85, Dp 


STOC K AN D BONDS— Date. Interest. Outstanding. Maturity, 
FO D8] ee SE BUE Ee ciccann 
Collateral trust $5,000,000/ 1906 5¢M-S 1,404,000 Sept 1 1936 


($1,000), gold .......-- c*| Knickerbocker Trust Co., New York, Trustee 

Bonds.—Can be called on any int.day at105 and int. $804,000 of bonds 
outstanding draw no Interest until March 1 1908, then 2's % until March 1 
1910 and 5% thereafter. The $3,596,000 unissued bonds are reserved for 
future acqulsitions and Improvements. Bonds are secured by deposit 
with the trustee of the entire common stock of the Peekski!! Lighting & RR 
Co., the entire stock of the Northern Westchester Lighting Co. and the 
entire ouleanding stock of the Hudson River & Eastern Traction Co. 

85. p. 102 

OFFICERS.—Pres., W. J. Bagnell, 
New York; Treas., Chas. Ya Werner, New York. 103, 221, 
1084, 1465. 

(1) Hudson River & Eastern Traction Co. 

ORGANIZATION.—Incorporated in New York on Feb. 15 1906. Pro- 
poses to build a line from New York Central Station in Ossining through 
Ossining and Briarcliff Manor to Pleasantville and Sherman Park,9 miles. 
2% miles is completed. 


. A. Stratton, Mt. Vernon; Sec., 
V. 85, p. 44, 


$TOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
IIE nin dtteteninipninass te: sethiae:  _cndaelaiadaide rss 
1st eee $1,000,000 gold J 1907 5¢F-A $75,000 Feb 1 1957 
DD <naamiinicianedl (Int. at Colonial Trust Co., New York, Trus. 


Hovis. dill subject to call on or after Feb. 1 1912 on any int. day at 105 
and int 

(2) Peekskill Lighting & Railroad. 

Controlled through ownership of stock by the 
Securities Co. 

ORGANIZATION .—Incorporated as the Peekskill Lighting Co. on July 
12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. — all the gas, electric light, 
power and street railway interests of Peekskill Entire capital stock is 
owned by the Northern Westchester Securities Co. Franchises of electric- 


Northern Westchester 


light plants and railways are perpetual. Gas franchises liberal. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $500,000 ($100)_.... .... Q-J See text. Jan 15 ‘08,1 
Preferred $150,000 6% cum__. ___- 6 J-D See text. Dec’ 07,3% 
Ist mtge $750,000 ($1,000)) 1900 5¢A-O 628,000 Oct 1 1930 

gold, sinking fund_......c*{ Interest at N. Y. Trust Co., N. Y., Trustee. 


Bonds.—Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and interest after Oct.11905. Sinking fund is provided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The re- 
maining $122,000 can only be issued for extensions, &c., at 75 % of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at eet ee ss the interest on the outstanding bonds and the proposed issue. 
See V. 71, p. 913 

Dividends.—6 % per annum {fs being paid on oe. stock. 
in 1906, 1%; in_1907, in 1908, Jan., 1° 


On common, 


346%; 


REPORT.—Year to June 30: Gross. Net. Int.&Sink.Fd. Surplus. 
2 eee: $156,350 $70,449 $36,029 $34,420 
= SES ere 134,539 63,487 34,960 28,527 
SE aindidenweaaneccsad 119,165 50,598 34,960 15,638 





* After taxes. 

ROAD.—Owns and operates 10.36 miles of track in yom and to Lake 
Mohegan and Verplanck’s Point, with branch to State Cam 

OFFICERS.—Pres., F. A. Stratton, Mt. Vernon: V.- Wee PStuart Wilder, 
Ossining; Sec., Chas. H. Werner, 3 South William St.. N.'Y. City: Treas., 

. B. Clements, Ossining. General office, Peekskill, N. ¥.— 2 
p. 1041; V. 85, p. 103. 


- oe . 
PENSACOLA, FLA. 

PENSACOLA FLECTRIC 

ORGANIZATION. Pecans in Maine on July 6 1906, and is suc- 
cessor to the Seatac Electric Terminal Co. Owns prac tically & entire 
stock and the entire bonds of the Escambia County Elec. Lt. Pow. Co. 
Does all the street railway and electric lighting of Pensacola. Railway 
franchise expires in 1933; lighting franchise perpetual. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $800,000 ($100)..... -.-. 3 --.-.-- $800,000 ....--.---- 
Pref. $500,.000($100) 6° cum 200,000 Dec’07,3% 
ist mtge $1,500,000 gold___.f 1906 5¢F-A 750,000 Aug 1 1931 

(Interest at City Trust Co., Boston. 

Stock .—The preferred stock becomes cumulative on Dec. 1 1906, and is 

redeemable at 115. 
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Bonds. —$750,000 are reserved for additions and improvementsjat 80% 
of cost. A sinking fund of 1 % per annum of bonds outstan ling commences 
Dec. 1 1907; first 5 [nape mee may be waived, but becomes a fixed charge on 
Dec. 11912. Bon to call as a whole at a time at 105 and in- 
terest, and in part for ng fund only. V. 83, 56. 
Dividends. —Pirst div., of 3%, was paid on pref. yay 1 1907, and 3% was 
d Dec. 2 
Pe arnings. —For 12 months end. Dec. 31 1907, gross, $228,150; net, $76,- 
269; interest, $40,904; divs. on pref. (6%), $18, 000; surplus, $17,365. 
ROAD. —Operates 20.2 miles of track; standard gauge; 50 and 60-Ib. rail! 
26 motor and 9 trail passenger cars and 12 other cars. 
OFFICERS.—Pres., George J. Baldwin, Savannah; V.-P., Charles F. 
Wallace; Sec., Alvah x. Teg: ae. Henry B. Sawyer: Man: anagers. yaaa 
& Webster, Boston, Mass. . 82, . 1213; V. 83, p. 156; V. 84, p. 1183. 





PEORIA RAILWAY TERMINAL co. —Steam “and electricity. 
ORGANIZATION .—Incorporated in Nov. 1906 with $1 .000,000 ca) ney 
ok (which is all owned by the Chicago & Alton Ry. and tue Chicago 
Island & Pacific), as Some to the Peoria & Pekin Te: minal Ry., sold 
at foreclosure on Feb. 9 1907. Operates a terminal system in and between 
Peoria and Pekin. V. 85, p. 161. Private right of way between Peoria 
and Pekin. Franchise perpetual. 


STOCK AND BONDS— Date. Interest. ee Maturity. 
Beek, CERIO REO peacccenan ceee severe SRO wctcknincee 
First mortgage, $1,500 “eo 1907 g J-J (2?) Jan_ 1 1937 

($1,000), gold -.------- Illinois Trust & Savings Bk., Chic., Trustee. 


Interest payable in New York. 

Bonds.—Are guar., p. & |., by endorsement ay the Chicago Rock Island 
& Pacific Rwy. Co. and the Chicago & Alton RR. Co. Redeemable after 
10 years at 10244 and int. For form of guaranty see V. 85, p. 161 

ROAD.—Comprises 21 miles of line and 294 miles of tr ck. Has rights 
over five miles of local street railway in Peoria with —- of transferring 
over 46 miles additional. Freight and through passenger —— handled 
by steam. Local passenger business in and between Peoria, Pekin and 
Crescent by elestahelae. Has union depots In both Peoria and Pekin. Own, 
a 1,000-ft. steel drawbridge over the Illinois River. Passenger ——, 
5 combination motor and 5 trail cars. Freight equipment, 68 cars and 3 
locomotives. Track laid with 70-lb. T-ralils. 

OFFICERS.—Pres., W. T. Irwin; V.-P., W. J. Conzelman; Sec., W. J 
Jack; Treas., Frederick H. Smith.—vV. 83, p. 752, 1171,1291; V.84,p. 103, 
159, 451; V. 85, Pp. 161; V. 86, p. 338. 


ETALUMA, CAL. 
PETALUMA & omen ROSA RY.—A ‘trolley road. 
Is to form part of an extensive system of electric roads to be built in 
Marin, —_—— Napa and Lake counties, with ferries connecting with San 
Francis 
ORGANIZATION. —Incorporated in California on June 20 ene » 
was held in a voting trust for 3 years, expiring In 1907. V. 78, p. 103. 
STOCK AND BONDS.— Date. Interest. Outstanding.- Maturity. 
Stock $1,000,000 ($100)_..... --.. -..-.-- $1,000,000 
ist mtge $1,000,000 goldf 1904 5igM-S 





698,000 Mch 1 1924 


PLD canacantcendad c*{ Interest at Mercantile Trust oh San ee. 6 
(Trustee, or at U. S. Mtg & Tr. Co. a ae 
2d mortgage $250,000 gold) 1905 6¢A-O 217, 000 191 
eee c} Mercantile Trust Co., San Fran., me. 


Bonds.—The first mevtenae bonds have a sinking fund ‘‘ample to take care 
of bonds.” $302,000 are reserved for extensions at $17,500 per mile and 
75% of cost. These bonds are subject to call at 110. 

EARNINGS.—For calendar year 1907, gross, $216,642; net, $60,707. 

ROAD.—Operates 34 miles of track from Petaluma through Sebastapol 
to Santa Rosa. Connects at Pelatuma with steamers for San Frencis co 
Standard Fauge. 70-lb. T-ralls. 

OFFICERS.—Pres., Wm. A. Cattell; V.-P., John A. McNear: Sec. and 
Treas., "Sees. Archer: Mgr., E. M. Van Frank. V. 78, p. 103; V. 80, 
p. 1913; V. 81, p. 508, 614. 


FRILADELESIA, PA. 

AMERICAN. BAILWA —_— 

ORGANIZ ON.— Axe American Railways Co. was incorporated under 
laws of New aap in 1900 as a consolidation » 3 the former American Rail- 
ways Co. and the United States Electric Ry. Lt. Co., which latter had 
only $1,000 of outstanding stock. Stock and coll trust bonds of 1901 are 
listed on the Philadelphia Stock Exchange. In Dec. 1905 purchased a con- 
trolling interest in the Scranton Ry. Co., paying par ($50) for both common 
and preferred stock. V. 81, p. i847. The pref. stock of the Scranton Ry. 
was paid for in the trust certificates given below (V. 81, e 1847), bry 
were Fisted on the Phila. Stock Exchange in June 1906. 82, p. 75. 
In 1906 disposed of its holdings in the stock of the Springfield Light & seme 
Co., but for legal reasons it was impossible to liquidate the company. The 
stock was thereupon reduced to 7 shares, and is all owned by the American 
Rys. Co. The $2,500,000 new issue of Collateral trust bonds was made in 
June 1907, and a syndicate was formed to underwrite a block of these bonds. 


See Pp 
STOCK AND BONDS.— Date. Interest. wey f Maturity. 

Common $25,000,000 ($50)... ..-.- M 5,°55,100Mar16'08 1% 

Collat Trust $2,500,000 gold 1901 g J- D *3 "435,500 _.. 11911 
conv ($500 & $1,000) - jInt. at Prov. _—_ & Tr. Co., Phil ‘rustee. 

Collat Trust $2, 500, 000 gold) 1907 5¢A-O 315,000 z at 11917 

($1,000 & $500)__.___-- nt. at Equitable Tr. Co., Phila., 

Scranton Ry tr certfs =e 560,- 1 1905 5¢M-S 1 499, 000 Sept 1 1935 
000 gold ($1,000) reg_.-.-- Int. at New York Trust Co., N. Y., Trustee. 
Bonds.—The collateral oink bonds of 1901 are redeemable at 105 and ac- 

crued interest after Nov. 1 1 and were a A _ stock at par = 

option of holder at any time ae that date. See V. 1158: V. 74, 

935. $64,500 were so converted. The collateral for = onds consists bt 

$1,050,000 stock (out of $1,100,000 issued) of the People’s Ry. of Dayton; 

$1,600,000 first consol. 5s of the Chicago & Joliet Electric Ry. and $500, 000 

first mtge. 6s of the Springfield (O.) Ry. 

The collat. trust issue of 1905 is secured by deposit of a like amount of 
Scranton Ry. pref. stock. They are ceeeemnanee since March 1 1907 at 
102% and accrued interest. V.81, p. 18 

The 1907 coll. trust bonds are WT. 8 on any int. date at 102% and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. Ry.and $1,975,000 stock of the Scranton Ry.Co. 

CONTROLLED.—The following is a ust of the securities owned.by the 
American Railways Co. June 30 1907 

Owned by Book 








Outstanding. <A.R.Co. Value. 
Altoona & Logan Valley stock......-- $1,500,000 $1,500,000 $403,750 
Bridgeton Electric Co., stock.......-.. 25,000 25,000 17,270 
— & Millville (N. J.) Traction 
{ne earr 200,000 200,000 159,364 
Ginee Union Traction Co. stock....-. {Preferred, 500,000 75,000 
(Common, 250,000 
Dellwood Park Co. stock...----.------ 150,000 150,000 150,000 
*Du Page Construction Co. stock......- 25,000 25,000 25,000 
Franklin Real Estate Co. stock.......- 10,000 10,000 10,000 
People's Ry. of Dayton, O., stock.....- 1,100,000 1,100,000 1,334,228 
Scranton Railway Co_...fCommon-_-- 2,000,000 1,997,500 2,001,025 
Preferred ... 1,500,000 1,499, — 1 499, a 
Springfield Light & Power Co. stock--- 700 00 00 
Springfield, O., Ry. 0. M. 6s.-. 500,000 500,000 500, 500 
BNOGE ccoscee 1,000,000 994,400 - -39,959 





* The Du Page Construction Co. owns all the stock ($2,300,000) and all 
the bonds ($1,600,000) of the Chicago & Joliet Electric 'Ry.. and all the 
stock ($1,100,000) and all the bonds ($1,000,000) of the Chicago & Des- 
Plaines Valley Electric Ry 

Treasurer's Report for ee “n° .eneing oe 30. se04 * 
905 by 











Gross income, all sources-_------ $527, 063 $486. 711 $444. 254 $443,196 
Total deductions from income-- 142,504 141,482 180,757 172,733 
Net —-- $384,559 $345,229 $263,197 $270,463 
Dividends (6 % 304,392 251,385 234,742 234,180 
Sea $80,167 $93,844 $28,755 $36,283 


DIVIDENDS: —First dividend on American Railways Co. stock, 1% 
Dec, , 1900, and regular quarterly payments since then, but rate increased 
to 1% % Dec. 1901, and then to 1 %% Deo. 1902, which rate has been con- 
tinued up to and including Mosel 1908 





CONTROLLED COMPANIES of the American Railways Co. (includin: 
the Scranton Ry. for the last six months only). For year aes a 
1907, the companies controlled earned combined, gross, $2,855,32 
ROAD.—Total track of all properties, 303.76 miles. Aiso ri ‘acres 
of land for parks in Altoona, Dayton, Springfield, Bridgeton and Joliet. 
OFFICERS of American Railways Co.: Pres., J. J. Sullivan; 1st V.-P., 
W.F. Harrity; 2d V.-P.,C. L. S. Tingley; Sec. and Treas., Waiter W. Per- 
kins; Asst. "7 Treas. and Comp., Frank J. Pryor, Jr.; Counsel, w. 
Pettit; Gen » H. J. Crowley. "General offices, 904 to 913 3 Witherspoon 
Bidg., 1321 Walnut St., Philadelphia. —V. 83, p. 686, 1409; V. 84, Pp. 1365; 
V. 84, p. 1549, 721, 789 
(1) Brid ton, ‘ ‘Millville Traction «Trey 
ORGANIZA red in New yersey as successor May 3 1897 
to the South ar ‘irestian Co., sold in foreclosure. Com y owns two 
toll roads besides the trolley road. Franchise is perpetual. 
STOCK AND BONDS— Interest. aber Maturity. 
5¢J-J3 500,000 Jan. 1 1930 
): faterest at Dasttahis Trust Co., Philadel- 
(cannot be called) ....-- hia, Trust 
Bonds. —For | — of aan ty by A ‘american Railways Co. see V. 71, p: 
491. The bonds were listed on the Philadelphia Stock Exchange in Fe 
1901. The following are deposited as security under the mortgage: 
1,000 shares of the stock of the ——— Rapid Transit Co. 
37 ridgeton & Millville Turnpike Co. 
250 00 (ates issue) 5 % ola a s of the —_ ton Electric Co. 
ROA Bridgeton we I lle, 11 miles; dgeton to Cedarville, 8% 
<p —_ an Pm from Cedarville to 


es. 
RS.—Pres., J. J. Sullivan; V.-P., - Soa Sec. and 
. L. S. Tingley; Gen. Mgr., B. F. Hires iY: 72, p. 282. 


(2) phn dana Electric Co.—Acquired in 1899 by — es Co. 


ORGANIZATION.—Chartered in New Jersey Dec. 1895. Sugetes 
light and power in Bridgeton, Cee e, Newport 5 ~-*4 a reek 
and Port Norris, N. J. Stock, $25, 000. Bonds, $250,0 00 first m 


rtgage 
o% = bonds, JE 000 A ‘ian July 1 jig 2H due July 1 1930, a iseeeaes 
J. & J. at office of the company; Real e Title Insurance & Trust Co., 
Philadelp hia, Trustee, all pledged with the Suuatee of the mortgage of the 
B ridgonen & Millville Traction. This was done so as to bring the two prop. 
erties (which are practically one) under the one mortgage. 


(3) Chicago & Desplaines Valley Electric Ry — 
ORGANIZATION.—Incorporated in 1901 as a consolidation of the 
Chicago & Desplaines Valley Electric Ry. and the Desplaines Valley Elec 


tric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Sock. Pi Pi itcttastenes: athens eames 92 SOC Ee .ncccescce 
Firs mortgage, $1,000, -000/ 1901 5 M-N 1,000,000 May 1 193i 

(31 ED Milnnancascee Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 

Bonds. ~e full issue of the new first mortgage bonds has been deposited 
as collateral security under the bonds of the Chicago & Joliet Electric R 

The Du Page Construction Co. owns the entire capital stock, of w ich 
$1,000,000 is pledged under the mortgage of the Chicago & Joliet Electric 
Ry. _and also owns the entire $1,000,000 bonds, the whole amount being 
ple 

ROAD.—Extends from the Will County line, where it joins the Chicago 4 & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. 
miles. Branch from Summit to Lyons. The through route Chicago 4 
Joliet was opened Sept. 25 1901. 

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. Crowley; ~ and 
Treas., C. L. S. Tingley; Gen. Megr., ‘my * Bisekbail. at. 73, p. 183. 

(4) Chicago & Joliet Electric Ry.—Trolley. 

ORGANIZATION.—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper- 
ated by oe purchased : from the Economy Light & Power Co. of Chicago. 

. 844. The Du Page Construction Co. owns the entire outstanding 
$1,600 ,000 bonds and the entire $2,300,000 capital stock, and that com- 
pany’s entire stock is owned inturn by the American Rys. Co. In Nov. 1905 
the American Rys. purchased 63 acres of land near Joliet, which was con- 
verted into a park. This ~ ark is owned by the Dellwood Park Co., all of 
whose stock is owned a, the a Railways Co. 

STOCK AND BO Interest. Outstanding. Maturity. 
Stock, $2,300 ,000 e100), oanee 42% e¢ce08e SERIE. cenedenne> 
“a & Joliet Electric Ry g¢ M-N 1 ae 000 May 1 — 

, $2,000,000 ($1, 000)e* Int. vat Tulnsts Tr, & Sav hic. 

offer RR general mae. gold 5 ¢ M-N i00. “O00 Apr. 30 1918 

oes, ,000 ($1,000 each) -__-_- Portiand (Maine) Trust Co., Tru 

Bonds.—Of the new $2,000,000 mortgage, $400,000 are seen to retire 
eukeapaee liens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000 ,000 of the $1,100,000 stock, and $1,000,- 
000 (entire issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be called after May 1 1902 at 105 and interest. 

ROAD. —Extends from Joliet to the Will County line, where it connects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 41 
_— = =. Line between Joliet and Chicago was formally opened 

pt 

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mgr., J. ’R. Blackhail.—V. 73, p. 183, 722. 

(5) People’s Railway (Dayton).—A trolley road. 

Acquired in 1899 by the American Railways Co. 

ORGANIZATION .—Incorporated in Ohio June 18 1896. Comprises 31 
miles of track in Dayton, Ohio; operates 121 cars. The American Railways 
Co. owns entire capital stock 





STOCK AND BONDS— Date. Interest. Outstnading. Maturity. 
ee RS | aaa GE DOORS seacceeces 
First mtge ‘‘V 300,000 Oct. 1 1925. 


White Line, ‘al 1895 5¢A-O 
$300 ,000 oes gold, red}Interest at Union Savings Bank & Trust Co. be 
riot 1900 at i jacegeenetien om J nee. Trustee. 
rst mortgage ‘‘People’s Ry’’) 189 5¢ aa 200,000 Jan. 1 1927 

FOU. 000 Soon” gold, seatanaeent at %nion Savings Bank & Trust Co., 

after Jan. 11902 at110_..) Cincinnati, Trustee. 

OFFICERS.—Pres., John A. McMahon, Dayton; V.-P., H. J. Crowley; 
Philadelphia; Sec. and Treas. ‘ © L. S. Tingley, Philadelphia; Asst. Sec., 
Eugene Wuichet, Dayton; Gen. Mgr., Geo. C. Towle.—V. 69, p. 744. 

s. sng (Ohio) Railway,—Trolley. 

N.— Incorporated in Ohio Oct. 20 1892; 9,044 shares of 
the conttal ct have been acquired by the American Railways Co., which 
also owns the entire issue of first mortgage bonds. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock (par, $100) irre 
First mortgage, $500,000, = 6 J-J 500,000 Jan. 119 

nterest at First Nat. Bank, Springfield, 3: 

ROAD.—Owns 30.3 miles of ae Operates 62 cars. ‘A 3-mile exten- 
sion was completed in 1907. 

OFFICERS.—Pres., Oscar T. Martin; V.-P., H. J. Crowtey: PD aad and 
Treas., C. L. S. Tingley: Gen. Mer., John H. Miller. —V. 69, p. 

(7) Altoona & Logan Valley Electric Ry —Trolley. 

ORGANIZATION .—Incorporated in Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co.; also $39,000 of the $40,- 
000 stock of the Home Electric Light & Steam Heating Co. of Tyrone, and 
leases that company for 99 years from July 1 1903; $35,000 of this stock Mg 
deposited as additional security for oe consolidated mortga ge. In Au 
1903 absorbed by consolidation the City Passenger Ry. and the Tyrone Flee. 
tric Ry. (previously qe x increased its capital stock from $500,000 
to $1,500,000. V.77, 

The American Ralweys = owns entire stock Altoona & Logan Valley 
Flectric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 
eS OS a $1,500 roy In 1905-06, . 
Consoi mige $4, . ,000 gold) 1903 4%g¢F-A15 3,100 000 Aug.15 1933 

($500 and $1, 000 ) guar by} Interest 4 Equitable Trust Oo., Philadelphia 

American Rys Disawnad c&r Truste 

Bonds.—Of the new $4,000,000 ame $900,000 are reserved for ex- 
tensions. These bonds are guaranteed. principal and interest, by endorse- 
ment by American Railways Co. nking fund and not subject to call. 

Dividends.—In 1896 paid 2% %: in 1896- 97,2% %; in 1897-98, 1898- *. 
1899-00, none; in 1900-01, 64 %; in 1901-02, 10%; in 1902-03, 10%; in 
1903-04; 5% %; in 1904- 05, 5.7%; 1905-06, 6%. ° 

EARNINGS.—For year ending June 30 1906, gross, $510,949; net. 
$235,727; fixed charges, $145,690; dividends, $90, 000; surplus, $37. 
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ROAD.—Operates 50.4 miles of track, connecting Altoona, Bellwood 
Hollidaysburg and Tyrone. Extensions aggregating 4 miles were bullt dur- 


ing 1907. Gauge, 5ft.3in. Operates 92 cars. 
OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mgr., S. S. Crane.—V. 79, p. 680; V. 80, 


p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803. 

(8) Scranton Railway,—A trolley road. 

ORGANIZATION .—On Jan. 1 1897 agg - he assets ond llabilities 
of the Scranton Traction Co., &c. V. fF... 64, 

The company owns all the stock of a BR, Ry. ‘ By Pittston « 
Scranton Street Ry. and the Lackawanna Valley Traction Co. and practi- 
cally all of the stock of the Scranton & Pittston Traction and the entire 
stock of the Scranton & Carbondale Traction and the Ridge Turnpike Co.; 
also $25,000 of the $100,000 stock of the Scranton Dunmore & Moosic Lake 
Railroad Co., the entire issue of the new Carbondale Ry. mortgage ($300,- 
000), $112,500 of the $115,000 bonds of the Lackawanna Valley Traction 
Co. and $60,000 of the $355,500 bonds of the Scranton & Pittston Traction 


STOCK AND BONDS— __ Date. Maturity. 
“tenes $2,000,000 


Common, $4,500,000 ($50)... 
Preferred, 5% ‘cumulative,(All but $900 of the preferred stock has been 
$1,500,000 ($50)......... { retired by the issue of trust certificates. 
See statement of American Rys. Co. above. 
Scran Trac 1st M, $1,000,000| 1892 g M-N 1,000 ,000 a, 1 1932 
($1,000) gold, no option_c* {Interest x) at American Rys. ila 


Interest. Outstanding. 





Scran Pass Ry ist M ($1,000). 1890 6 M-N 100 ,000 May 1 1920 
Scran Sub ist M g ($500, &c){ 1890 6 ¢ M-N 200,000 May 1909 
gold, guar p & i__.____- c*| Farmers’ teen & Trust Co , Trustee. 
People's St Ry ist M ($1,000) ¢ 1888 6¢F-A 200, 000 Aug. 1 1918 
People’s St Ry gen mtge, gold. 1891 6¢J-D 100,000 Dec. 1 1921 
Scranton Ry M, $2,500 1000 { 1897 52¢J-J 900,000 Nov. 1 1932 
GIEE GER NOD a6 ncacceun c*| New Y Trust Co., New York Cit ty, Trustee 
Scranton Ry gold collateral) 1900 52¢J-J 500,000 Nov. 1 1932 
trust, $500,000 ($1,000,}Provident Life & Trust Co., Op niia. , Trustee. 
ESSE sew c*) Int.(x) at office in Scranton, or agency ,{Phila. 


x Free of United States and Pennsylvania State taxes. 

Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1, 600, 000 
are reserved to retire prior bonds at maturity. The collateral trust bends 
can be called at any time at 105 and interest on 30 days’ notice; further- 
more, the right is reserved to call in and exchange the bonds at any time 
before maturity for bonds bearing the same rate of interest *‘which may be 
issued by a consolidated street rallway company controlling by consolidation 
or lease the street railway lines represented by the securities pledged."" The 
securities pledged consist of all the stock ($450,000) and the entire issue 
($300 ,000) of the Carbondale Railway Co. mortgage of 1900; also $498,700 
out of the $500,000 stock of the Scranton & Carbondale Traction Co.; 
$943,775 out of the $976,125 stock of the Scranton & Pittston Traction Co.; 
likewise $60,000 out of the $355,500 bonds of the latter. 

ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage as follows: 





Owned— Miles.| Lackawanna Valley Traction... 3.94 
Scranton Rallway............ 41.67| Carbondale Railway........-.-. 16.06 
Leased— Miles.| Pittston & Seranton * see 2.22 
Scranton & Pittston........-.- 12.51 
Scranton & Carbondale ....... 4.94 Totel eyetem@........<é.<«<- 81.55 
REPORT.—Now included in report of saan Rallways Co. 


OFFICERS.—Pres., J. J. Sullivan; V.-P., nry J. Crowley; Sec. 
5. Tingley.—V. 


and 
Treas., C. L. S. 78, p. 49, 989; v. 81, p 1850; V 84,p, 1368. 

(a) Carbondale Railway,—A trolley road. 

This is the old Carbondale Traction Co., which was sold at foreclosure 
in 1900. The Scranton Railway Co. owns all the stock of the Carbondale 
Ry.. also the $300,000 5% gold bonds due June 1 1926. Road Is leased to 
Scranton Ry 


CK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, $450,000 ($50)... -... -.----. Sea 
in, M, Carbondale Traction) 1892 6¢J-J 150,000 July 1 1922 
e*&r, $150,000, gold;Interest at Central Trust Co., New York, 

$560 and $1,000)__.______) Trustee. 
Corbendane R'way, Ist mort-)} 1900 5 ¢J-D 300,000 June 1 1926 
gage, $300,000, gold, regis-}Interest at American Rys. Co., Philadelphia. 
Th adesckasamadandaad }Geo. L. Estabrook, Philadelphia, Trustee. 


Bonds.—First mortgage of Carbondale Traction, due 1922, has a sinking 
fund of $2,500 per annum after July 1 1895, but bonds cannot be called. 
The new bonds due 1926 have no sinking fund, but can be called at any 
time at 105 and accrued interest upon 10 days’ notice. 

ROAD.—System Includes 16.06 miles of road, beginning at Forest City, 
Pa., and running through Vaudling, Richmondale, Wilson Creek, Simpson, 
Carbondale, Mayfield, Jermyn, Archbald - Peckville, where it connects 
with Scranton lines.—-V. 69, p. 1061; V. » Dd. 75. 

(0) Scranton & Carbondale ther didle trolley road. 

ORGANIZATION .—Chartered Feb. 23 1893. Leased to and operated 
pd the Scranton Railway Co., which owns all the stock. Owns the entire 

ital stock of the Blakely & Dickson Trac. St. Ry 


TOCK AND BONDS—Miles. Date. Interest. Outstanding. Maturity. 
lie en ie ae shee “alee I 
ist mtge, $1,000 000, 5 1893 6¢J-J 150,000 Jan 1 1923 

gold ($1,000)__._-- }Interest at American Rys. Co., Philadelphia. 

Free of State tax. } Lackawanna T. & S. D. Co., Scranton, Trustee. 

Bonds for $100,000 are reserved for power plant, if required, and $750,000 


for peeepane of other railroads and new property. 
RO. about 


AD.—Owns road extending from Scranton to Archbald, Pa., 
5 miles; connects with Carbondale Railway to Carbondale. 
(c) Scranton & Pittston Traction.—A trolley road. 
ORGANIZATION .—Chartered Sept. 8 1893, and leased for 50 years to 
Scranton Ry. Co., which owns nearly all the stock and $60,000 of the bonds. 
This co. owns the entire stk. of the Lackawanna St. Ry. Co., the Pittston 
Jenkins & Avoca St. Ry., the Pittston Sub. Pass. Ry. and the Stark LandCo. 


STOCK AND BON DS—Miles. Date. Interest. Outstanding. Maturity. 
Stock (par $100) - ae ee | eee 
Mtge $525, “te _& ($1, 000) 15 1893 6¢A-O *355,500 Oct 1 1923 

and $500), guar by }Interest (z) at Union Trust, Trustee, Phila. Nos. 


Scranton ‘Trust wake oe j to 400 $1,000 each and Nos, 401 to 650 $500. 
zx Both principal and interest are payable free from all United States and 
State of Pennsylvania taxes. 

*Of the bonds outstanding $295,500 are guar. by the Scranton Ry.; the 
remaining $60,000 are owned by the Scranten Ry. 

ROAD.—Owns 12% miles of track, uniting Scranton with Greenwood, 
Moosic, Taylorville, Avoca, Pittston and Readham. 

EARNINGS.—Earnings are now included in Scranton Ry. 

(d) Pittston & Scranton Street Ry.—A trolley road. Operated by the 
Scranton Ry., and earnings included in report of that company. 

(e) Lackawanna Valley Traction Co.—A trolley road. Operated by 
Scranton Ry., and earnings included in report of that company. Owns 
the entire stock of the Olyphant & Winton Traction St. Ry., the Mt. 
Vernon Elec. St. Ry. and the Olyphant Sub. Traction Co. 


FAIRMOUNT PARK TRANSPORTATION. 

ORGANIZATION .—A New Jersey corporation formed in’ 1894. Char er 
perpetual; license from Park Commission runs until July 24 1939. Owns an 
electric railway in Fairmount Park. From Nov. 30 to May 1 operation is 
optional. Owns Woodside Park. Road opened Nov 1896. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($50).-.... -... -.....-. $1,847,404 See text. 
ist mortgage, gold, $500,000,) 1897 5¢M-S 500,000 Sept 1 1912 

call after Sept 1 1902}Girard Trust Co., Philadelphia, Trustee. 


ENED ox tases tcineh sind ditt liole c*) As to bonds of 1897 see V. 65, p. 620 
2d*mortgage,. $250,000, war} 1900 5¢M-S 188,000 Sept 1 1912 

IIE se taameocasdenecnaces fInt. at Girard "Trust Co. Phila., Trustee. 
Bills payable Nov 1 i907 -- a Ghee <eaqesee 10, Te ntinatae 


Bonds.—New 2d mtge. can be called on and after Sept. 1 1902 at 105 and 
accrued interest on 30 days’ notice. 

Dividends.—First dividend paid Dec. 1 1897, 2%. None since. 

ROAD.—8.47 miles of track in West Park and East Park; crosses Schuy - 
kill River on a steel bridge. Ralls are 90 lbs. 20closed, 50 open cars. 

EARNINGS.—Year ending Oct. 31 1907, gross, $133,823; net, $66,795; 
charges, $51,219; surplus, $15,576; net naga hae ey Park, $4,486. 

OFFICERS.—Pres., Charles A. Porter; V.- Cc. Platt; Sec. and 
Treas., W. C. Martin; ~— Ave. Bank ‘puilding. Philadelphia: —V. 65, 
p. 620; V. 70, p. 686; V. 71, p. 863 





NEW YORK-PHILADELPHIA CO. 
Receivership.—On Feb. 21 1908 U. S. Circuit tg Judge Lanning ap- 
pointed J. Kearney Rice of New Brunswick rece 
ORGANIZATION,—Incorporated in New sersey. ‘and owns the entire 
capital stock of the Trenton & New Brunswick R and the N. J. Short 
Line RR. and a majority (about two-thirds) of the stock of the Camden & 
Trenton Ry. By this ownership and a perpetual traffic contract with the 
Public Service Corporation for terminals in Jersey City, operates electric 
cars between New York and Philadelphia. A. N. Chandler & Co. of Phila- 
deiphia own a eer. of the stock. 
STOCK AND BOND 


S— Date. Interest. Outstanding. Maturity, 

Stock, $1,000, G00” tiie Ged swennauial oF, aaa ss 
lst trust mtge, $4, ~~ ease 1905 5¢M-S 600,000 1935 

gold ($500 and $1,0 0) .._} Guaranty Trust Co., New York, Trustee. 

Bonds.—Are AF at any time at 105 and interest. They are 


secured by deposit of a majority of the stock of the Camden & Trenton Ry. 
and the entire stock of the Trenton & New Brunswick RR. and the New 
eonney Short Line RR. Interest er in New York and Philadelphia. 

V. 80, p. 712, 1175, 1235; V. 81, p. 1101; V. 85, p. 1210, 1270, 1519; V. 86, 
p. 53, 229, 481. 

(1) New Jersey Short Line RR. 

Receivership.—On Feb. 21 1908 Judge Lanning appointed David F. Car- 
ver of Newark as receiver 

ORGANIZATION. —Stock all owned by the New York-Philadelphia Co, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 


Stock, $3,000,000 ($100)..... .... ....... SLY. eae. 
lst mtge, $2,500,000, gold) 1904 5g A-O 1.750 000 Apri 1 1934 
($500 and $1,000)_._-_.-- J Finance Co. of Pennsylvania, Phila., Trustee. 


Bonds.—No sinking fund and are not subject to call. $750,000 are re- 
served for the acquisition of additional properties. 

ROAD.—Is constructing a double-track road 20 miles in length (40 miles 
of track) on private right of way, from New Brunswick, where connection is 
made with the Trenton & New Brunswick RR., to Eizabeth, where it 
connects with the Public Service Corporation and will form part ofa through 
line from New York to Philadelphia. Pending ye ym cars are operating 
between New Brunswick and Elizabeth by way of Bound Brook. 

(2) Trenton & New Brunswick RR.—Trolley. 

Default.—Interest due Jan. 1 1908 on the $1,000,000 1st mtge. bonds 
was defaulted. V. 86, p. 230. 

Receivership. —— Feb. 21 1908 Judge Lanning appointed David F. Carver 
of Newark recelv 

ORGANIZATION .—Incorporated in New Jersey on Dec. 10 1901, under 
the General Railroad Law. [Entire capital stock is owned by the New York- 
Phila. Co., and road forms part of the through line from New York to Phila. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1, ae SE OO BOD nnccscaces 
ist mtge, $1,000, — gold) 1901 5g J-J 1,000,000 Jan 1 1932 


($500 and $i,00¢ c*j Finance Co. of Pennsylvania, Phila. ,Trustee, 

Bonds.—No sinking fund and cannot be calle 

ROAD. 5 miles of standard- -gauge track between pronten 
and New Brunswick, over private right of way.—V. 78, p. 230; V. 79, p. 
2087; V. 80, p. 164; V. 86, p. 230. 

(3) Camden & Trenton ge ig nn 

Receivership.—On Feb. 908 at Trenton, N. J., Vice-Chancellor 
Walker appointed Wilbur F. Ssadler Jr. of that city receiver on application 
of former President Henry V. Massey, a shareholder. The company de- 
faulted Nov. 1 1907 in payment of interest on its $710,000 1st mtge. bonds, 
and the interest due ae * 1908 on the $622,500 gen. mtge. bonds was 
also Seamed See V. 228. 

Oo NIZATION. LF a. oF in New Jersey on Dec. 1897, 
about jae: thirds of the stock is owned by the New York- Philadelpnta Co., 
and road forms part of the New York-Philadelphia through line. 

Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna- 
minson Electric Light, Power & Heating Co. of Riverton, N. J., which sup- 
plies the towns of Beverly, Delanco, Riverside, Riverton and Palmyra with 
light. Also owns 1,362 shares (par $10) out of 1,600 shares of the capital 
stock of the Bordentown Electric Light & Motor Co., which supplies Hee 
to Bordentown and vicinity. The bonds below, besides being secured 
mtge. on the road between Camden and Trenton, are further secured AS 4 
deposit of the holdings of the stock of these two companies. Stock and 
the first mtge. bonds are isted on the Philadelphia Stock Exchange, 
Leases the Trenton Cm RR. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, full paid ($1 Bi tearetet  - geeks $1, wee gp eS 
1st mtge, gold, _ wes, 1899 5 0:000 Nov 1 1929 

a and $1,000)__._.-. * /Provident bite & Trust — Phila., Trustee. 

n’l| mtge, si. 750, 600) 1901 52¢J-J 622,500 July 1 1931 


“$500 and $1,000), gold_ c*} Provident Life & Trust Co., Phila., Trustee. 
Bonds.—Of the $750,000 bonds, $40,000 are reserved (uncertified) to re- 
tire —, RO of bonds of = Cinnaminson Electric Light & Power Co. 

due A = 1914. V. 70, p. 279. 

Of the si, 750,000 issue, Piso. 000 are reserved to retire above outstanding 
rior liens and the remaining $377 ,500 is held for extensions at not exceeding 
40,000 per mile in Trenton and Camden and not exceedin~ ~°0,000 per 

mile outside those cities. 

FARNINGS.—For cal. year 1906, gross, $175,933; pes for op- 
erations, superintendence and management during year, $131,8 
ROAD. —Comprises the electric-light plants and 38 miles of sae ae 

Trenton and Riverton (where connection is made with Camden & Suburban 

Ry. tracks). By a contract between this company and the Camden & Sub- 

urban, the Camden & Tren. Ry. cars run direct to the Philadelphia oe at 

Market and Federal Sts., Camden.—V. 79, p. 2084; V. 80, p. 162; V. 86, 

p. 228, 479 


PHILADELPHIA & WEST CHESTER FRACTION. —A trolley road. 
astern Securities Co. has acquired cont 

ORGANIZ ATION .—Chartered in Poneaytvente. * April 24 1895. Mu- 
nicipal franchises are perpetual. In 1898 acquired control of the Phila. & 
West Chester Turnpike Road Co., which in turn controlled the Delaware 
County Passenger Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Lianerch St. 
Ry., a line between | the points named, 31-3 miles; it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($300,000 auth., $280,400 
outstanding) and payment of taxes and organization expenses. ases 
the Philadelphia & yo St. Ry. (which it also controls) at 5% on 
ee Oe, and eee oe eae 


DS— Date. Interest Ces. Maturity. 

Stock, $1, a! OSE reas = Be ascneneee 
ist M, $400,000, gold, subject} 1898 J-J 00, ‘000 Oct 1 1918 
to call at 105 after Oct 1 '99/ Int. - Girard Trust Fm Phila., Trustee. 
,000 Jan 1 1954 


53. 
FEE secesenascen oa! */Int. at Went End Se. Co.. 
hila & Gar Ist uM. $a 000,- -|_ 1905 5¢F-A 
000, gold ($1,00 -cj Int. at West End Trust Co ila 
Bonds. —$466, 000 of the new 4s are reserved to retire $400, 000 ‘ist mtge. 
bonds. Bonds of either issue can be called at any time at 105 and interest; 
no sinking fund. The Phila. & Gar. bonds can be called at 105 and interest 
on any interest day. 
EARNINGS.—For fiscal year ending Nov. 30 1906, gross, $241,345; net, 
$98,364; fixed charges, $77,298; surplus, $21,066. 4 
ROAD.—Operates 30.44 miles from the new Union Station of the Phila. 
Rapid Transit at 69th and Arch sts., Philadelphia, to West Chester, of 
which 7.07 milesisleased. Gauge, 5 ft.2% in.;58,60and70lb. Trail. 32 
cars. Leases Phila. & West Chester Turnpike Road Co. for 999 years from 
1895. Also Ardmore & Llanerch, 31-3m., and Phila. & Garrettford, 3.16 m. 


OFFICERS.—Pres., A. Merritt Taylor, 610 Arcade Bldg., Phila.; V.-P., 
W.S. Taylor; Sec., H. H. Aikens; Treas., C. L. Rihl; Auditor, H. A. Sieber. 
Office, 610 Arcade Bidg., Phila.—V. 81, p. 727, 1551; V. 84, p. 1552. 


RAILWAYS COMPANY GENERAL, 
ORGANIZATION.—Incorporated at Trenton, N. J., Aug. 25-4899. Is 


Mtge. bonds, $1,000,000, gold 1904 
1,0 D 





' empowered to build, lease, sell, purchase and operate street railways, elec- 


tric light, gas, illuminating plants and water works, and also to acquire or 
dispose of the securities of the sdme. Stock auth., $700,000, shares $10; all 
issued. Is listed on the Philadelphia Stock Exchange. Stock was origi- 
nally $10, ae. 000 (par $5) auth. and $1,500,000 outstanding, but was re- 
duced in Oct. 1901 to $1,200,000 (par $10) by vote of the stockholders. 
V. 73, p. 338. In Sept. 1905 amount was again reduced, this time to 
$900, 000 (V. 81, p. 841), andin Sept. 1906 was further reduced to $700,000, 
V. 83, p. 752. Control passed in Nov. 1902 to parties represented Lee Presi- 
dent Dick. In Dec. 1905 sold its holdings in the stock of the Michigan 
Traction Co. and the stock and bonds of the Elmira & Seneca Lake Ry. 
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The following shows the securities held Feb. 1908: 
Total Issue. Owned. 

Lewisburg Milton & Watsontown Passenger qaeste ...-eee 000 $150,000 
Mewisburg Milton & Watsontown Passenger 5s......-. 150,000 150,000 
Milton Electric Light & Power (stock) -.------------ 27,750 27,750 
Montoursville Electric _ atock) Dchieuie-dieeren alent 10,000 10,000 
Montoursville Passenger Ry. Co. 5s-----.----~~----- 75,000 75,000 
Montoursville Passenger Ry. Go. (staid earaabindeiinaeon 75,000 75.000 
Michigan Traction Extension Co. 5s.---------------- 500,000 500,000 

EARNINGS.—Gross of the Sueno controlled for the zese ending Dec. 
31 1907 were $49,333; of the electric light companies, $28 


REPORT.—For years ending June 30: Income from Gividends on stocks 
and interest on bonds of subsidiary companies: In 1907, $171,919; in 1906, 
$135,512; salaries, rents, taxes, &c., In 1907, $8,628; In 1906, $15,916; 
palance, surplus, in 1907, $162, 391; in 1906, ie. 596 

OFFICERS S.—Pres., T. D. Rhodes; V.-P., F. J. Lisman: - ang Treas., 
H. C. Winchester; Asst. Treas., L. D. Maltbie. —V. 79, -* V. 81, p. 
$41, 1044, 1793; V. 83, p. 433, 688, 752; V. 85, p. 601, 71 | 

(1) Lewisburg Milton & Watsontown Pass. Ry.—Trolley. 

ORGANIZATION .—Chartered Sept. 3 1897. Commenced operations in 
Feb. 1898. Railways Company General owns all stock and bonds. 

STOCK AND a Date. Interest. Ourenees- Maturity, 


150,009 ($51 $150, 
Stock, $15 150, 000 July 11928 


rtgage, $159, 000; gold) 1898 gJ-J 
181 9100 5) : on ec ecese-e-- o}Interest a: at © Union Trust Co., Philadelphia. 
EARNINGS.—For ree year ending June 30 1907 were: Gross, $28,151; 
net, $10,282; interest and taxes, $7,500; surplus, $2,782 


ROAD.—10 miles of track between points named in title. 

OFFICERS.—Pres., Evans R. Dick, New York; V.-P., L. D. Maltbie 
Sec. and Treas., H. C. Winchester; Supt., L. H. Mountney. 

(2) Montoursville Pa Railway.—A trolley road. 

ORGANIZATION. —Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. The entire stock and bonds are owned by 
the Railways Company General. Stock authorized and issued, $75,000. 
Funded debt authorized and issued, $75,000, 5% 30-year gold bonds 
dated Aug. 1 1898, interest J&J. Operates 5 % miles of track from Willlams- 
port to Montoursville, Pa 

EARNINGS.—For fiscal year ending June 30 Pog were: Gross, $21,182: 
net, $8,065; fixed charges, 33, —y aaa ie 

OFFICERS.—Pres., Evans R. ;_ V.- “y ‘D. Maltbie; Sec. and 
Treas., H. C. Winchester, 30 Broad st. “N. v: Supt., Richard Barrett. 

(3) Milton Electric Light & Power Co, 

ORGANIZATION .—Chartered under the laws of the State of Pennsyl- 
vania Feb. 8 1892. Purchased the plant and franchises of the Thomson- 
Houston Electric Light Co. Authorized capital, $49,000, which was re- 
duced to $27,750 Dec. 15 1896, all of which is owned by the Rys. Co. Gen'!. 

EARNINGS.—Gross earnints vear ending June 3u 1907, $20,839; net, 
$2,345; charges, nil; surplus, $2,345. 

(4) Montoursville Electric Light Co. 

ORGANIZATION.—Chartered under the laws of the ate of Pennsyl- 
vania Sept. 31897. Capital stock, $10,000, all owned by the Rys. Co. Gen. 

EARNINGS. —carnings year ending June 30 1¥07, gross, $7,327; operat- 
ing expenses, $7, 3 95; deficit, $68. 


PHILADELPHIA RAPID TRANSIT.—Controlled by the Widener 
te a 

7 —— orated in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid Transit Co. acquired numerous ‘tranchises for new roads 
obtained by the Mack- pocndessr syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital a + was 
formed to absorb a number of these franchises. V. 76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relin quishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
chise rights was readjusted on 4 new basis. See V. 82, p. 693, 870 

Elevated structure is being built upon Market St. from 23d St to Dela- 
ware Ave., on Market St. west of the Schuylkill River, and = Delamere 
Ave. from Market St. to South V. 74, p. 528, 989; V. 76, p. 1301; V. 8 

. 265. In March 1907 began operating on that portion ‘of the tionsned 
om the Schuylkill River west the Upper Darby terminal station, a dis 
tance of about 4 miles. V. 84, p. 571. he portion of the subway ! from tne 
Schuylkill River to 15th St. was opened Dec. 151905. Remaining portion, | © 
from 15th a to Front St., is under construction and is expected to com- 

ted in 1909 

= July 1902 acquired all the stock of the Doqievome & Willow Grove 
y.Co. Also owns entire stock of the Phila. & Wil. Grove Trac. Co. and 
cn stock ($10,000) of _ a Estate Holding Co., which owns property 
of an assessed value of $463,8 

On July 11906 the Phila. Seevess & Swarthmore Ry. and the Media Mid- 
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. The new company was thereupon leased to the Phila. 
Rapid Tran. Co. for 999 years, rental being $8,500 for first year, $17,000 
for second and third years, $25,500 for fourth year, $34,000 for fifth year 
and $42,500 for sixth year and thereafter. 

With ‘Aug. 1 eT the Rapid Transit Co. began to sell passengers 6 tickets 
for 25 cents. V. 82, p. 1439. 

Adjustment of Relahons with City.—On Feb. 18 1907 the board of direc- 
tors aomaied the plan submitted Jan. 1907 by the Retail Merchants’ Asso- 
ciation of Philadelphia for a readjustment of the relations between the city 
andcompany. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to —_ or sell this option. Furthermore, a sinking fund is to be 
established, to be taken out of the gross receipts of the company, which, 
calculated at 4%, will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the roperty at ~< time. Another 
feature in the arrangement is that, beginning with Jan. 1 1907, the city is 
to share equally in the net profits after stockholders have received lawful 
interest on the capital invested by them. All franchises for further surface, 
cepated, or underground railroads within the city are to be first offered the 

Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present eae 4 fare tis 
not to be — ed except with the consent of both parties. As of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000, 000 t still 
due on its md at the rate of $3,000,000 every six months, the money to be 
used to give increased and improved service. For further details of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
passed by the Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati- 
fied by the company July 18 1907. On July 29 1907 directors called for 
payment the final assessment of $15 a share on stock, payable In two in- 
Stallments, $7 50 Sept. 9 1907 and $7 50Sept.7 1908. V.{85, p. 284, 1402. 

STOCK AND BONDS.— Date. Interest. Outstanding. jee. 
Stock $30,000 ‘000 GPcscmid Gad) nee $00.00 ,000 shares iciaov 
Market St El 1st mtge $10 shat 1905 4g¢M-N $10, 000, 5000 Me May 1 1955 

000,000 gu goid($1,000) .c*}Int. at Land Title & Trust Co., Phila., Trus. 
Darby Media & Ches ist mtge) 1906 4 J-J 865,000 July 1 1936 

$1,500,000 guar p & int }Int. at Land Title & Trust Co., Phila., Trus. 

($1,000) ERS c! 

ock was listed on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock Exchange. A second call of $5 was made on the shares, 
payable July 6 1903; a third for $5 payable Jan. 20 1904, and a fourth for $5 
payable Jan. 20 1905; a fifth of $5, payable July 10 1906, a sixth of $5, 
payable Dec. 10 1906‘and a seventh, payable May 6 1907 and an eighth, 
of $7 50, payable Sept. 9 1907, making $42 50 per share pald in. 

Bonds.—The Market St. Elev. Ry. beg cover the subway and the pro- 
Dosed elevated road on Market St. See V. 80, p. 652. Th 

& int., by endorsement by the Phila. Rap. Tran. Co. Are subject 

to call on any interest date at 102% and int. The syndicate Re urchasing the 

bonds was in March 1907 closed. Vv. 84,p.749. The Darby Media & Ches- 

ter St. Ry. bonds are guar., prin. & int., by endorsement by the Phils. Rap. 
Tran.Co. Can be called at 102 % and interest on or after July 1 

ROAD.—Total trac kage, including all Ines leased and operated, 19. 95 
miles. Owns 3,828 cars. 








ANNUAL REPORT.—Fiscal year ends June 30. Annual report for j 
1906-07 was given in V. 85, p. 718 











1906-07. 1905-06. 1904-05. 

Number of passengers carried - - - - - - - 492 137,038 448,576,785 402,893,245 
DC. «ccnaicsosennenpoe 7 095,503 $17,483,144 $16,188 645 
Operating expenses... .............. 046,487 9,153,603 8,183,437 
eee ee 38, poe ese $8,329,541 $8,005,208 
Other income, interest, &c__.._-.-- 96,577 193,103 185,980 
Total net income... .............. 38, to 593 $8, = 644 $8,191,188 
Telee Gn oeeene.. . .. 6... 22s $1,120,683 $1,075,216 535 
Union Traction dividend--......-- (5)1, 500 ,000 (4)1, 200 ‘000 (4) 1,200,000 
ee eee *5,988,958 5,943,432 5,916,443 
NS ot in enttit cb ee eden ti nag “a 048 $303 996 $108,210 


ve John B. Parsons; V.-P., George D. —- 2d 

-P.,Charles O. Kruger; 3d V.-P. Alen. “Rennick; Sec. and B. 
Scitridiens Asst. Sec. and Asst. Treas., John B. Peddle; Compt.. J. D. 
thar —V. 83, p. 38, 324, 563, 688. ep 819, 1171, 1229, 1291, aon 
1471; V. 84, p. 451, 571, 749, 804, , 1248, 1488, 1552; V. 
42, 222, 284, 346, 655, 718. 723, 1462 

(1) Doylestown & Willow Grove Ry. Co,—A trolley road. 

In July 1902 was acquired by the Ay hia Ra oy ame through 
urchase of the entire capital stock ($500,000) ~ $20 The Rapid 
Rransit Co. guarantees interest on the ana ty See V. i ee 1331. 

TOCK AND cone DS.— Date. Interest. Ouistanding. Maturity. 
Stock $500,000 ($60) ........ .... ....... $500, 
500 ‘000 June 1 1930 


( 
1st uae eee. 300. ($1, er BA 4¢J-D 
gold Fant Laan die Sih ores wel d Title % Trust Co., Phila., Trustee 
OAD.—Owns and operates 13 ; miles of road from Doylestown to Willow 


=, a over the old turnpike between those places, which is leased 
r 999 years 

EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 

(2) T wenty-Secon1 Street & Allegheny Ave. Passenger Ry. 

wey a —Formed in gee and merged the old Twenty-second 
St. & Alle ~4 % Ave. Pass. Ry (chartered 1890), the Fairmount 
Frankfort » Fisher’s ‘Lane fe. Co., Lindley Ave. Ry. Co., Chelten 
Ave. Pass. Ry oy Germantown & Fairmount Ry. Co. and the Phila. & 
F Nye ey Rapid Transit St. Ry. Co. _Is leased to the Phila. Rapid Transit 
Co. for 6% te annum on paid. in cay cages. 


STOCK AND B — Interest. Outstanding. Maturity. 
Stock $1,302,000 ($50)....... .... <«.-.--. DEP: Lecccncnacs 
$25 paid 
Due hoome Oa TOT ancanedses 
ROAD.—Operates about 35 miles of track. 


Treasurer, John B. Peddle. 
2. Philedelohie. <] Willow Grove'Street Ry. Co. 

N.—Is a consolidation ia "1904 of the Phila. & Willow 
antes 3 AnD. an the Glenside & Wliow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., — pesenanens the bonds, 
prin. & int., by endorsement. See guar. V. 79, p. 90 

BONDS.— Date. Tr 


——, “AND 'B nterest. Outstanding. Maturity. 
Genet Bh SOR Batic tencadddcs cubs .oncdkan SRA, anevecones 
1st mtge $1 000. 000 guar ee 1904 4% ¢4J-J 1,000,000 July 1 1934 

(SL BOG) ccncccccecsegs Int. at Land* Title & Tr. Co., Phila., Trustee. 


Bonds.—Bonds are subject to all on any interest date at 105 and interest 
upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 hd 
annum for five years, $15,000 per annum for Ey f 5 years, and ‘$20, 00 
per annum for the ensuing 15 years. See V.7 

OAD.—Operates a double-track road fresh N Seecotten of Weaver St. 
or Cherry Lane with Montgomery County line .. eed Grove Park. To- 
tal, 17 miles of track.—V. 79, p. 904; V. 81, p. 


(4) Darby & Yeadon Street Railw 
ORGANIZA' ul TION.—Entire stock “$s, 000) is owned by the Philadelphia 


Rapid Transit 
STOCK AND BONDS.—_ Date Interest. Outstanding. Maturity. 
Stock all owned by Phila. be ae TransitCo. 

1st mtge $200,000 gold guar 4% g¢J-D $200,000 Ree 1 1934 


TEE nodadapdivanninn c* a. at Land Title & Tr. Co., Phila., Trustee. 
Bonds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap, 
Tran. Co. Are subject to call on any interest date at 105 and interest. 
aie mes -—Comprises a line from the Philadelphia County line to Darby, 
miles. 


UNION TRACTION.—A trolley road. 
Seems. —The Union Traction Co. has been leased for 999 years from July 
to the Philadelphia Rapid Transit Co. Lease rental ‘payable in 
gold) is $900,000 per annum (equal to 3 % on the face value of the $30,000,- 

0 stock) for the first two years, $1,200,000 per annum (equal to 4% on 
nok) for the next two years, $1, ng? 600 per annum (equal to 5 % on stock) 
for the next two years and $1, eg and annum a to 6% on stock) 
thereafter. The stockholders —} a nion Traction Co. were given 4 
right to purchase 150,000 shares of the new Rapid Transit Co. stoc 
p. 989. Included ali the 1 street p railway lines within PAL 
a, of Philadelphia at the time. 

RGANIZATION.—Chartered. Sept 13 1895, and acquired on or about 
Oct. 1 1895 all the shares of the Electric Trac. and People’s Trac. compa- 
nies,in place of which were me collateral trust certificates secured by Phe 
shares placed in ber In 1896 jeceed wane properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila- 
delphia Traction at 3 % on its caniiea stock and has Me gy ed”’ its 4% 
collateral trust bonds. . 61, p. -_ Leases (from Jan. 1 1898) Heston- 
= Mantua & Fairmount Passenger Ry. for 999 years at 6% on re Oe 

and 4% on common stock. See V. 66, p. 236. The Lehigh Ave. . Co. 
($600,000 stock) was also leased for 999 years from July 1 1899. een terms 
of consolidation, &c., in statements for the constituent companies and V. 
61, p. 152, 197, 283, "663. The Philadelphia Rapid Transit now operates 


the road. 
Maturity or 
STOCK AND BONDS— Date. Dividends. standing last dividend. 
Stock, $30,000,000 (par {370-900 shares. } 
-_gmnnaby eed See J-J $17.50 paid in. {Jan ’08 24% % 
Trust. Co. eT Bn 1895 4g A-O 29,730,114 red.aft. Oct. 1°45 
. y. 








Int. or Out- 


gold, cuer Pp {Interest at Pa. Co. for Ins. on Lives & Granting 
rae Annuities, trustee. 
Collaveral t trust first pat 1902 4¢ J-J 418,000 Jul 1 1952 
Fwy id_...{ Land Title & Trust Co.’ ; Philadelphia, stee. 
Trust ertificates. —The trust certificates are not the direct obligations 





of the ‘Unton Traction Co., but were issued by the Pa Co. for Ins. on Lives 
& Granting Annuities to pay for the shares of the Electric and People’s Trac- 
tion companies purchased and are secured by a deposit with the Trust Co. 
of << the shares of the stock of the Electric Traction Company and the 
ag les” i Company thus acquired. See description of certificates 
in 64 5. They are guaranteed, principal and interest, by the Union 
‘Traction Co Bo! a are redeemable at the option Of that company on and after 
Col te, “Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and _are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonville Mantua & Fairmount Pass. RR. Subject 
to call at 105 and accrued Ly $52, has i d. 
OFFICERS.—Pres., John B. Parsons; 1st V.-P-, Geo. D. Widener; 2 
V.-P., and Gen. Man., Charles O. Kruger; Sec. and 
fridge: Ass.-Sec. and ‘Treas., Jno. 5 Peddie. mW, 75, p. 31, 609, 1255. 
wr LINES CONTROLLED BY UNION TRACTION CO. 
(1) Catharine & Bainbridge Streets Ry.—A trolley road. 
ORGANIZATION.—Incorporated May 14 1889, -— tg ba the Phila- 
delphia Traction Mar. 1 1890 for 99 years, and since O. 
by the Union Traction Company; in t.1895 term ork eae a increased 
99 to 999 years and stock from $150,000 to $400,000 (all owned by 
Union Traction ‘o.): rental is ose: ee yearly, Me interest and taxes. 
STOCK = oy BONDS— Ou 


tsta: . cae. 
SE GNP nn ccetcnnsské cock on era S $400, See text 
First mort. ‘S180, 000 ($1,000)c 1890 5x A-O 150,000 Apr. 1 1920 
Due lessee Jul Tneaetus hams  suntameiade SER MEO cn nondeed 


uly 1 19 
Interest at Land T. & T. Co., Trustee, Penn. Co. for Insur. on Lives, etc. 
Dt .—Dividends of 6% are paid- 

ROAD.—The road azgregates 11. 30 miles of track. 

(2) Citizegs’ rageoneer Railwa 

ORGANIZATION = Incorporayed Mar. 25 1858. Leased to Frankford 
& Southwark ¥ Passenger Railway Compe m7, “2. 1 1892 for 999 years; ren- 
tal now $140,000 per annum, equal to 28 % on stock, or $14 per $50 share. 
This lease was assumed by the Electric Traction Company July 11893. The 
Union Traction now operates the road. 
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STOCK AND BONDS— Mtées. Isstere: Outstanding. Maturity. 
” Stgek 500,000 ($50) 11 28% O3 See text. See text. 

aid in $192,500; $20 on 8, wag 2 shares L $15 on 1,500 shares. 

umbia Avenue to Mifflin St., 11 miles of track. 

(8) Con tinental Passenger tomers trolley road. 
GROANIZATION: —Incorporated Sept. 3 1873. Leased Jan. 1 1880, 
to Union Passenger Rallway Company for 99 years at rental of $6 per share 
per annum, interest, taxes and operating ae lease Cay to Phila- 
delphia Traction Company June 30 1884. Operated by Union Traction 
of since Oct. 11895. Stocks owned, per balance sheet July 1 1906, 


STOCK AND BONDS— Date. Interest. 20,000 she. Maturity. 


hi: 
CE aaa $6 J-J bar? paidin. | See text. 
First mort., $500).....-.. 1879 6% J-J $280, 000Jan. 1 1909 
ee c./ Interest at Land T. & T. Co. Philadelphia, Pa. 


Due lessee for additions July 1 LS s072.2 260. 

Bonds are subject to drawings of $20,000 Dee. 1 yearly. Trustee Land 
“= & Trust Co. Own 10.07 miles of track. 
4) Electric Traction.— 

Sreestie Tot -—Incorporated Mey 3 1893 and acquired control of 
the Citizens’ Wyo Ry., the rs & a Passenger Ry. 
and the Second & d Street Passenge ~_ nm July 1 1896 leased for 
999 years the Citizens’ Clearfield & Cambria it. Ry » the Citizens’ East End 
St. Ry., the Brown & Parrish St. Ry., and the Citizens’ North End St. Ry. 

In 1895 the Union Traction Company acquired all the stock at the rate = 
$85 per share for each share on w. ich. $50 had been paid on and $70 pe: 
share for each share on which $30 had been paid, the Pennsylvania Co. 4 
Insurances on Lives & Granting Annulties uing therefor its guaranteed 
trust certificates. On July 1 1896 the Union Traction Co. le the prop- 
erty for 998 years and 3 months. See V. 61, p. 197, and also ‘“‘Union Trac- 


tion 
STOCK AND BONDS— Par. Dividends. Issued. Outstanding. 
Stock (part $30 paid) ......-- wi - tenanhent $8,297,920 
Stock ‘authorized. 175,000 shares of $50 each; issued, 152 a shares of 
$50 paid and 22, 604 shares of $30 paid, making’ total al $8.2 920. 
R AD.—Operates 128.17 miles of track. Rail 9 ee 63, p. 557. 
(5) Empire Passenger Railway.—A trolley —_ 
ORGANIZATION.—lIncorporated Feb. 10,1869. Leased Dec. 26 1873 
to Citizens’ Passenger Railway Company and the Seventeen C— Nine- 
soon Street Passenger Railway Company for 999 years. Oct 
1 1895, ——_ all right to dividends on 6,100 shares of its t stock (then 
held by the Union Passenger Rallway Co. as ‘trustee and lessee), by lease 
of Philadelphia Traction to the Union Traction Co. Dividends an $1 50 
per $50 share each June 30 and Dec. 30—that Is, are 6% per annum. 
STOCK AND BONDS— Date. nterest. Outstanding. Maturtiyv. 
Sreock = = _ (All owned by Phila. ‘ee * 3 Part 
1900 3% 200,000 Mar. 1 1930 


gold 

3200, 000 "(g5008 Cc. }rana Title & Trust 4%." Philadelphis, Trustee. 
3 tw = - ed new 34s were issued to retire a like amount of '7s due 

vy, 

Due lessee company for additions July 1 1907, $705,715. 

ROAD.—Owns 10.25 miles of track.—V. 70, p. 1150. 

(6) Frankford & Southwark Passenger Railway— 

ORGANIZATION.—Incorporated Apr. 4 1854. Acquired stock of 
Lombard & South Streets Passenger Railway in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev- 
eral years named below being guaranteed per share: 
1st h 5th 6th 7th 8th 9th 10th S after. 
$12 $1250 $13 $1350 $14 $1450 $15 $16 $17 318 

STOCK riety BONDS— Mules. Date. Interest. Cutceontins. Last div. &¢. 
Stock (par $50) ....-.- 45 Q-J $1,875,000 See text. 

Debt o o Controlled Lines (assumed by Electric Traction Co.)* 


Lombard & South Sts.) 10 1881 3% J $150,000 Dec. 1 1951 
Pass. ist M. eT ee at Real Estate Title Insurance & Trust Co. ° 
& $1,000 , = aneeiaialll Tr -—" 

West End P. 4A-0 333. Sond Oct. 1 1935 


Ry 

mtg.ext. $150 O00 |Phita. Tron %. & Ins. Co., 

($100 & $500)__c.) Int. at Land Title & yw Co. 

Interest on all jooge ) pevgnte by Elec Co., 421 Chestnut p, r- 

The Lombard & So Pass. ay of $150,000 was C ally 5% 
but was called at A cad = extended for 50 years from Dec. 1 1901 
at 34%. The West End P; - mort. matured Oct. 1 1905 but was 
extended for 30 years at 4%. v. ai, p. 156. 

ROAD.—Controls 45 miles of track, apa as follows: 

Frankford & Southwark Passenger Rallw 
Lombard & South Streets Passenger Railway Otesecsecoudaeres 19 miles. 
SE adcnwacnedesecuaedecsnenonneneoncse 6 miles. 

(7) Germantown Passenger ay lag ~— road. 

ORGANIZATION. ~~. wy Aue. 1858. Leased Oct. 1 1881 
to the People’s Passenger Ry. Co. for 99 Py Rn but rental modified in 

1893; stock Pence 1897 receives dividends yearly of $5 25 per share. 

STOCK AND. BONDS— Par. Date. Interest. Outstending. Maturity. 
Stock eee 81. 500 $50 Q-J See te: 

Stock Pala $650, 000; $15 per ‘share on 20,000 ph and'$3 $355 — 
share on 10,000 ¢ 

ROAD. wns 3 i miles oftrack. Extension of 2,000 feet from Hillcrest 
Avenue to city line completed in tember 1898 forms, with the Rox- 
borough Chestnut Hill é orristown Passenger Ry.,a through line to Nor- 
ristown.—V. 69, p. 695. 

(8) Green & Coates Streets Phila Passenger Ry.— 

ORGANIZATION. Peay anny ie Aa 21 1858. Leased to People’s 
Passenger Ry. for 999 years 1 1881 at an annual rental of $60,- 
000, interest on bonds (since fallen - and expense of a agaag e 

STOCK AND BONDS Miles. Date. Interest. Outstanding. aturity. 
Stock (par $50) -.-.-... ass «one Ge (316'pa sh s. Sask: 


in. 
Devigants one 12 13% per annum (Q.-J.) on par or 40% = amount paid in. 
Owns 7 miles of 
(9) Hocteavtie Ma Mantua & Fairmount Pass. Ry.— 
ORGANIZATION .—Incorporated Apr. 6 1859. Franchise is perpetual. 
LEASE.—Hestonville M. & F. road leased from Jan. 1 1898 to Union 
Traction = 999 years at a rental of 6% on the preferred and 4% on the 
common stock y the terms of the lease the F: ount Park & Hadding- 
ton lease fs easiened tothe Union Traction, which assumes the dividends guar- 
Union Traction 








e of din 38.20 compa- 
nies and purchased 4 780 shares of the preferred at par and 35,294 of the 
common Hestonville stock at $45 per $50 share. V. 66, p. 23 

STOCK AND BONDS— Date. fry™- pita Maturity. 
Common stock, par $50...... .... J-J $1, ty nee f.p. See text 


Preferred stock, par $50 ..... _... $3. J ‘533,900 f.p. See text 
Consolidated M., $1,250, a 1894 5-3%¢M-N *1, 250, 000 ley 1 1924 
g., $500 & $1,000..-c*x/Trustee, Girard Trust Co. 
Guaranteed rental 999 year lease— 
Fairmount Pk. & Haddington) -... 6¢F-A 300,000 See text 
ass. wy. St’k, par $50. 
nen Ss ulpment Aeseurs. ** June 30 1907_.-_. 241,968 
ere 100,000 


Due leased lines June 30 

Interest is payable in Philadeiph 2 Free of t 

* Of the $1,250,000 outstand —y $124, 500 were re ineued Jan.1901 as 3s 

to take up bonds of like amount of the Fairmount Pass. rf due at that 
A and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date 

Common stock authorized, 39,322 yx! D . -_uaee 10,678 shares; par 
value of each, $50; stock outstanding as 

ROAD.—Owns 17.83 miles of track in Philadelphia; leased and operated 
5.35 miles; total, 23.17 miles.—V. 71, p. 

(10) Lombard & South Street heat tears ee Frankford & 
Southwark Passenger Railway. 

(11) People’s Passenger Railway.—An electric road. 

ORGANIZATION.—Chartered Apr. 15 1873. The People’s Trac. Co. 
on Apr. 15 1893 acquired the entire capital stock of this road rs one per 
share. The Traction Co. then leased the People’s Passen: ya 
tripartite agreement this lease was on July 1_ 1896 assigned to ¢ the Ur Union 
ties. Co. oe eee yrs os . and ae pe oe. Rental ai + 7 pa one 
cap stoc per share) as below s meen, stanly of which is ledged 
for People’s Traction Co. trust certifica - 








219,000 Jan. 15 1945 
285,000 say} 1 1913 


pam s 
5 M-S ,000 Mar.1° 1912 
adeacceennd ---.-.-----J Guarantee Tr. fe Safe Dep. Co., Phila. , Trus. 


a Total stock paid in $740,965 50. 
All interest at the office of the Real Estate Title & Tr. Co. The first m 
bonds matured Jan. 15 1905, but $219,000 of the $250,000 were exten 





as 4s to 1935, the remaining $31,000 being canceled. ‘Due People’s ended 
eg yee PE paw: 
e stock acqu e People’s ion Co. was as 
for trust certificates. e Peo Te’ ’s Traction — v 
ry AD.—Company operates 92.05 miles of ‘track.—V. 61, p. 469; V. 63, 
D. 


(12) People’s Traction.—An electric road. 

ORGANIZATION.—A Pennsylvania corporation chartered in March 
1893 to operate and equip with trolley the People’s Passenger Ry., the 
entire capital stock of which it _—— on or about April 15 1893. In 
Oct. 1895 the Union Traction acquired all traction stock at $7 76 Ber 
share, the Pennsylvania Co. for Insurances on Lives and Gran 
issuing therefor its guaranteed trust certificates. On July 1 1896 the Un. 
Traction Co. leased the road for 998 years — three months. 

STO ate. Div Issued. 


CK, &c 
Capteat stock ($30) (See ...- See — 4200. oe canine 
BD anon sennseansesen i 
Trust certificates gold “an 1893 4¢F-A $5,807,000 Feb 1 1943 
not subject to call}Interest, tax free, payable at Pennsylvania Co, 
ae ) for Insurances on Lives, &c., Phila., Trustee, 
Trust certificates were issued by Pennsylvania Co. for Insurances, &c., and 
are secured by pledge of People’s Passenger Ry. stock (see that company 
above) and by contract of People’s ‘Traction Co., which guarantees princi 
and interest. Issue limited to $1,000 for 14 2- 7 shares deposited, m 
total authorized, $5,810,000. Of this, $5, on, 000 are outstanding. Sink- 
ing fund $25, 000 yearly, beginning Feb. 1903. 
(13) Philadelphia City Passenger <i trolley road. 
ORGANIZATION.—Incorporated April 9 1859. Leased to West Phila- 
— a Passenger Railway Co. for 999 years from Jan. 1 1884 for interest 
mds, $2,500 per year for organization and dividend of | 50 per share, 
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co 
STOCK AND BONDS. Date. Interest. Outstanding. au. 
Stock $1,000,000 ($50)..... -.-- $7% J-J {20,000 shs. See text. 
$23.75 paid 
5 J-J sen 000 Jan 1 1910 
it EE d bi & Trust Co. 


($500) c ee. 
Debentures ($500 &c)....cf -.--. 000 Mch 1 1935 
\ Interest at Land Title & Trust Co., Phila. 
ROAD.—Owns 11.7 miles of track. 
$e , Katedelohie & Darby Ry.—A trolley road. 

N.—Incorporated April 28 1857. Leased to the Phila- 
gelphla City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
$8 per annum and interest on bonds. Transferred under lease of 
Phitadel Phila Traction Co. Oct. 1 1395 to Union Traction Co. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
nina nsehsnmiionide: sabe ; A Me oeee. 000 See text. 
First mortgage...........- c 0,000 May 1 1927 


1 Int. at Lana’ Title & Tr. = Philadelphia, Pa. 

ROAD .—Owns 14.80 miles of track. 

(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 

ORGANIZATION .— Incorporated son 91858. Leased to Philadeiphie 
Traction Co. for 999 years m Jan. 1891 at rental, first five years, 
$43,225, or $3 50 per share per annum, oe $49,400, or $4 per share pet 
annum thereafter, the lessee to pay all taxes, running expenses, &c. re 
ated by Union Traction Co. since Oct. 11895. In March 1903 absor the 
ees River Passenger Ry. and increased capital stock to $1,000,000, 


654 
‘stock AND BONDS. Date. st. Outsta Last Dio., &. 
Stock $1,000,000 ($50)..... ..-- 55 J-J { 12,9901 ome. } See text. 
abt. 


5 pd. 
Dividends at Real Estate Title Ins. & Trust Co. Owns 10 miles of track. 
(16) Philadelphia Traction.—A trolley road. 
ae Ene yy oe Aug. 22 1883 and secured con 
tensive system of roads in Philadelphia, Pa. (about 210 tlles of tach), 
which it held either by lease or own at ot ge not in fee. U: 
the lease to the Union Traction Co., dated Oct. 895, all the leases and 
the securities owned we assigned ‘s the Union bo which assumes ail 
labilities for rentals, 
The lease to Union Traction Co. is for 999 years from Oct. 1 1895. The 
lease Cy for dividends Kt -_ (8%) per $50 share. 
ayable in gold coin, free of The coll 
By the U Union Traction ‘See'V 61, Pp. 663, for extracts from lease. Phila- 
delphia Traction stockholders ‘were allowed to subscribe for new Union 
Traction stock. See V. 61, p. 197. 
STOCK AND BONDS. Date. ga0. oreo ot” Pi 
Collateral trust bon: int Ls? F-A 15 511,000 Aug 15 1917 
$1,300,000 ($1, 30) wane; mer tax, payable at Land T. & T. Co. 
to call at 105_.-._.-__- . Co. tor Insur. oa —s Trustee. 
Open accounts July 1 i907 * ee S6.006.308 ..-anccsus 
The bonds are secured by d it of 5,100 shares of West Philadelphia and 
1,750 shares Union Passenger Ry. stock. Loan, originally, $1,300,000, re- 


year). ese bonds and floating debt are ‘‘assumed”’ by the Union 


Co. under the lease. J : P 
Di ——_— Ya "86. ae r "99. 90 a 4 93°94. "95. by and a 
Per cent .....- 3 S ae (7) 8% 
Under Ay dividends of 8 % onan a, V. 61, D. 663; V.73, p. D288. 
ROAD.—The system assigned to whe Union wa So. aggregated 210 
miles, Gouaidting of the eee | ™-\ ee Railways”: 


Miles. 
Union Passenger Ry---..-.---- 52.00| Philadelphia Coy Fosmngee my by 45 
West Phitedebente ¥ Pass. Ry ...27.25/ 17th we —— treets_ - 





Ridge Aver sue Passen ger Ry_..15.25|22d & + = 

Philadeipb ia & Darby P Pass. Ry.14.80| Morris & 7.30 

13th & 15th Streets 13.10 Seo & Bainbridge Streets. $40 
adelphia & Gray’s Ferry.-..10. BEE GR ccccosccasesteue 18.86 

Continental a R 











De et O.. .cac0cesedenen 210.00 


Empire Passenge' f all 
- 70, p. 280; V. 71, p. 288. 


. 63, p. 311, wid V. 65, p. ate 
an Rid ) Avenae Passen Ry 
CeeAs* ley —Consolfdation of Girard Colle ethome Pesmage Bi 
the Rid e & Manayunk Passenger , a arch 8 1 
to the P hadeiphia Traction C Co. for 999 years from Sept. 1 1892 a a 
of $10 per share per annum to t. ah one $12 per share thereafter. 
Operated by Union Traction Co. since Oct. 


STOCK AND BONDS. asevest _ an Last Dio.,&¢. 
Stock $750,000 ($50)..........-.-- $12Q-J eohaa perch a text. 
per 
On account of come old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above. In 1897 dividends were In- 
ae to $12 per share. Owns 15.25 miles of track. 


(18) Second & Third Street Passenger Ry. 

ORGANIZATION .—Incorporated April 10 1858. Leased Jan. 1 1893 
to the Frankford RE Fessnger Railway Co. for 999 years for the 
follow! aran ends per share per annum 
1803. ” TT ye 95. 1896-97. Prs98- 99. 1900. 1901. 1902 ih after. 
$8 $9 See below. $10 $10 50 $11 

Dividends in 1896 and 1897 were to be $9 50 per annum, My ee dividend 
for 1896 and for the first half of 1897 <4 - the rate of $9 ad 


of $9 50, the balance ow applied to t yment of the Paebt a 27 000 
fA 2. for paving. V. 62, p. 785. The il $12 per annum, however, Is 
now being 


paid. 
This louse was assumed by Electric oe Co. July 1 1893. 


STOCK AND BONDS. Date. Dio.,&¢ 
Stock issued 21,204 me inne Text cat Qd Ore ps toe s See text. 


0 1906, $286,495. 


(par $50)....-.--.-.-.-- 
“Sundry liabilities " June 
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(19) Seventeenth & Nineteenth Streets Passenger Ry. Total 
ORGANIZATION.—Incorporated April 12 1859. Leased to the Conti- — 
ental Passen) Railway Co. for 99 years from July 1 1879 at a rental of 7 500 
315, 000 _— —, being 3% on 10,000 shares (par $50) stock, interest on 6'000 
bonds, taxes, expenses, &c. Transferred under lease of Philadelpia Trac- 10'000 
tion Co. Oct. "1 1895 to the Union Traction Co.; all rights of the to <a med 15000 
on Co. to dividends on the 10,000 shares of the 17th & 19th Streets 10/000 
road, which were then held by the Union Passenger Railway Jong as trustee 1640 
lessee, ng also transferred to the Union Co. Stock all owned by 20°000 
ion Traction Co. ¥-s4 
sTOCK AND BONDS. Date. Interest. Outstanding. Maturity. 2,600 
Stock (par $50).-----------. ---- 3 J-J 10,000 shs.} See text. 4 fe 4 
First ortgage ($500) exten-) 1876 5 J-J 000 July 1 1919 10,000 
am eaecescanenacenses A Interest at Land Title & Trust Co., Phila.,Pa_ PY ++] 
7 lessee for additions July 1 1906, $554,289. 17.810 
ROAD.—Owns 8.84 miles of track. RY 4 
(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. be et 
ORGANIZATION.—Incorporated April 8 1859. Leased Jan. 1 1892 to | Wiimington & Great Valley Lurnpike Vo..-.--....-.-- 1,040 
— _ Traction Co. for following rental: From Jan. 1892 to Jan. 1894, | Wiimington & Fhiladeiphia furnpike----..---.-.--...- 1,200 
$9 pero per ogg ne from Jan "100 mtg $10 per chase: Lay nd + Jan. wee cc ewe wennnnne 680 

4 $11 pe r share; and from Jan per share. ase transferr ‘iad 
to Union Traction Co. Oct. iy. ‘Go. ist tee, 896 en 350;000 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. -, Inc. mtge.--. 100,000 
Stock ‘1, 000,000 (par $50)... -.-- $12 J-J $$334,529| See text. STOCK AND BONDS.—Stock authorized, $12,500,000; shares $25, full 
In March 1902 the outstanding stock was increased fro 000 


(paid ‘in 
500,00 .000 Jan 11934 


Consols ($500,000)_....... c. 1894 543% J-J 
Real estate mortgages....... -.-- --------- 

The consols are guaranteed, pincion : and interest, by ae Philadelphia 
Traction Co., and the coupons are payable tax free; $100, 000 of these are 
3%s and were exchanged for old 7 % bonds of of like amount due Oct. 1 1908. 

77, 
ba pselos and asian are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages. 

Dividend in July 1895, $5 per share; the Jan. 1896 age was not paid, 
owing to payment of city "sc a. for paving. V. 61, p. 55. In July 
1896 paid $4 per share; i 1897 $10 50 er ahare: in 1898, sit per share; in 
1899, $11 per share; in 1900, $11 50 od share; 1901-1907, inclusive, $12 
per share per annum. In 1908, Jan. $6. 


ROAD.—Owns 15 miles of track. V. 76, p. 734; V. 77, p. 695. 


(21) Union Passenger Railway.—Trolley road. 


ORGANIZATION .—Incorporated fos 8 1864. Leased to Philadel pe 
Traction Co. for 999 years from June 30 1884 — an annual rental of $285, 
or $9 50 per share on stock, and interest, , &e. here are pn an a 
30,000 , ares ($1,500,000) of stock, on which’ $30 83 1-3 has been paid in 
on each share, or a total of $925,000. Stock is considered fu aid. 
$302,300 of the stock is owned by the —— Traction Co. Its lease 
A the Continental Passenger Ry. was assigned he Philadelphia Traction 
and since Oct. 1 1895 operated by the Union ‘Traction Gc Co. The Union 
mger Railway Co. is still ere as lessee and t 6,100 shares 
passer eae Ry. stock and 10,000 shares of i7th & & 19th Streets 
Passenger Ry 


STOCK AND pONDS.. Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 (par $50)... -... $9 50 J-J See text. See text. 
First mortgage R108 ‘aad 1881 52A-O $500,000 Mch 31 1911 

$500) Not now redeemable before maturity. 

Pennsylvania Co. for Insur. on Lives, Trust. 
Second mortgage $100 ae 1884 52 250, a Men a1 1910 

RRR Int. on both loans at Land Phila. 

Due lessee company for additions July 1 1906, $6,656, 278 

The first ee 5s of 1911 were formerly ~ s to call $20,000 yearly, 
but bonds now bear the pene Cy ye ay “By a resolution of the 
Board of Directors passed O 118 this bond is not subject to redemp- 
tion before maturity.—J. B. Bedale. Sec, 


ROAD.—Owns 56 miles of track. 


(22) West Philadelphia Passenger Ry.—Trolley. 


ORGANIZATION .—Incorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20% on stock, and interest, taxes, &c.; transferred Oct. 1 1895 to Union 
Traction Co. The Philadelphia Traction Co. owns $392,950 of the $750,000 
stock. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
ge eee $10 J-J $750,000 See text. 
First mortgage ($1,000) 1876 3% A-O 246,000 April 1 1956 

ey cj Girard Trust Co., Phil elphia. " 
Second mortgage At 000) cf 1886 5 M-N 750,000 May 1 1926 
Free from + Pennsylvania Co. for ins. on Lives & 


| Grant. of Annuities, Phila., Pa., Trustee. 
. Interest on both loans peyelte at Land Title & Trust Co., Phila- 
deipnic: “Pa. ..¥ e — . eee gage 6s matured April 1 1906 but were ex- 
Due lessce tor ad additions to July 1906, $2,509,540. 
ROAD.—Owns 27.25 miles of track. 





INTERSTATE RAILWAYS.— 

ORGANIZATION .—Incorporated in New Jersey on Dec. 3 1902 =e 
very broad powers. Is empowered to acquire and operate railroa: 
velop and furnish all kinds of motive power, to manufacture, mine and deal 
in coal, gas, =. electricity, steam, light, heat, &c., 

— Dec. obtained control of the ‘onived Power & ‘Tremapertatinn Co. 

rough a ase of the outstanding ($3,593,750) capital 

of 4, foreach $25 share, , peyante in t llateral trust bonds. to 
$3,592,200 of this stock had been exchanged for bonds on this basis. 
Power shareholders also had the ht to subscribe for one share of In- 
ter-State stock for every fourteen held. The Inter-State Rys. likewise owns 
$175,000 Mercer County Traction Co. 5 % bonds. 

In Dec. 1907 stockholders were allowed to subscribe at par for $500,000 
hew stock (V. 85, p. 1518), making total outstanding $2,500,000. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock ant -~ OO Geecans cone seenees $2,500,000 f. p. ---.--.- 
be rust gold $10. ny 4¢F-A 10 ‘776. 600 Feb 1 1943 

neneeeeneseonees nt. at Real Est. Title Ins & Tr. »Phila., Trus. 

cane was listed on the semnaeaaen Stock Exchange in April 1903. 

Py are dated Feb. 1 1903 and are secured by deposit of United Power 

& Transportation stock. They bear 3% Lg the first year, 3% % the 

second and 4% the third and subseque Denominations $109. 
$500 and $1,000. Are cundeat to call at 105 and it interest after Feb. 1 191 3 
on 30 days’ notice. 


REPORT.—Year ending Jan. 31— 
Fiscai Div. Rec'd Other 





I eee Expenses poten. 


Year— U.P.&Tr.Co. Income. Col. & Tazes. lus. 
er $464,855 ...... $4 31, 060" $9,614 2 181 
POS wcncacaa $445,432 $56,854 431 ‘058 31,498 39,730 
ME s5ncese~ 343,414 62,170 377,170 56,049 def27,635 


For 12 months ending Dec. 31 1906 the underlying operating companies 
earned, gross, $4,420,613; expenses, $2,607,247; net, $1,813,366. 


Sas. —Pres., John A. Rigg; Sec. and Treas., Wm. S. pe. —vV. 83, 
D. 687; V. 84, p. 220, 570. 1052; V. 85, p. 1518; Vv. 86, p. 





UNITED POWER & TRANSPORTATION CO,—Electric roads. 


Incorporated April 20 1899 under New Jersey laws to construct, operate 
and own street railways, Brtry! companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above 

In Feb. 1908 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. 


at $35 per $25 share » 4% collateral trust certificates, are in two 
series, which we have marked: (a) and (b) below. [Stock and bonds listed 
on Philadelphia Stock Exchange. 

(a) Under a trust Pena Ley. ag the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 "Tender 
which $7,989,339 United Relboare Gold Trust Certificates have been is- 
sued by the said } FB company as trustee), the United Power & Trans- 
casey Co. has deposited with said trust company 19,953 shares Trenton 

treet Railway Co., 39,993 , tH Wilmington & Cheste 
14,992 shares Holmesburg Tacony & Frankford Electric Railw: y Co., 
7,991 shares the United Traction Co. of Re eading, Pa., 5,089 shares the wil- 
mington City Electric Co., 9,800 shares the Edison Elec. 111. Co. of Lebanon, 

, 6,000 shares the Citizens’ Elec. Lt. & Power Co. of Delaware County, 
Se ‘ and 49 ,989 shares the Wilkes-Barre & Wyoming Valley Traction Co. 

(6) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Philadelphia, 
dated May 1 1899 (under which $998,950 United Railways Gold Trust Cer- 
tificates have been Issued), the United Power & Transportation Co, has de- 

osited with the said trust ee. Beene as trustee, 5,993 shares Delaware 

ounty & Philadelphia dann . Co. Under the above agreement an ad- 
ditional amount of $1,167 of ik. will be issued upon depositwith 
the trustee of the remaining shares of the capital stock of the Delaware 
County & —_ hia Elec. Ry. Co. 

The ——< both series Yewhich are in $100, $500 and $1,000 peoses) 

is due at = on of holder on July 1 1949 and thereafter on any Jan. 
July 1 at the Lopten of the United are & Transportation Co. For both 
serles, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per aon be ~ 
also same amount July 16 1900; in 1901, Jan. 21, $1: Jul n Po0e, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, ay ate 66; 
1905, Jan. 24, $2 os: in 1906, Jan. 26, $3 10; in 1907, Jan. a $3 20: 4 
1908, Jan. 30, $3 31. 

REPORT. —For isi ending Dec. 31: 

Calenda *. | + -y Tazes, Dividend Balane 


a &e. Paid. Surplus. 
le IRIE RES 58 waded "3840, 119 $359,524 $4,586 $475,812 $197 
Se 82 4:02 359, 1524 4 (496 460,000 1 
SE sins soenenineoonon 809.719 359,522 4.563 432,680 12,954 
| er ndisbeeiiptnaninies 708,512 359,520 4,537 343,562 894 


EARNINGS.—Of all electric light and Yad companies controlled 
for year ending Dec. 31 1907, gross, $4,760,2 

OFFICERS.—Pres., John A. Rigg: Sec. one Treas., Remi Remont; 
Counsel, R. L. Jones. General offices, Mariner & Merchant Building, 
Philadelphia.—V. 82, p. 220; V. 84, p. 272; V. 86, p. 338. 

(1) Delaware County & Philadel le Electric Ry —A pa A road. 

ORGANIZATION .—Incorpora May Completed from 
Media, Pa., to Baltimore Avenue, Philadel hia in ye "1895; connects with 
the Chestnut & Walnut Street cars of the Union Traction system. In May 
the United Power & Transportation Co. acquired the yr + paving $3 $150 ae 
share for the stock in its 4 % trust certificates secured by a ge of 

STOCK AND BONDS— Date. Interest. Ousmen Maturity 
Stock, $500,000, authorized... .... -.-.--. See te: 
First mortgage, $64,000-._.- R. . 2 a3 000 July 1 i913 
Girard National Bank, 


Interest a Phila. 
DIVIDENDS.—Pald in dividends: in 1899-1900, $36,000; in ya 
$27,000; in 1901-02, $21, 000; in 1902-03, $21,000; in 1903- 04, $21,000; 
1904-05, $21,000; in 1905-06, $21,000; in 1906, $21 gee: in 1907, $21 000. 
ROAD. —Owns 12 miles of track. a 86-1b. T and girder 
EARNINGS.—For year ending gross, $1 09.508; net, 
er 770; interest, taxes, &c., $6. Ser; dividends, OFb1 ,000; bal., sur., $3. 
, OFFICERS.—Pres., John A. Rigg: Sec. and Treas., T. W. Grooket Jr. 
(2) Holmesburg Tacony & Frankford Electric Ry.—A prom. road. 
Acquired 1 9 b nited Power & of the Brolmesb ion Co. Paid $35 in 
4% trust certificates for each $50 share of the ee Co. 
291 comes Oct. 6 1895. 
sT AND ate. Reisresk. “Sutenens Maturity. 
Stock, $800,000 (par $50).... ..-. --.-..-. $750, 008° See text. 
First m mesmtage, 00,000, of 1895 5 ¢M-N 400,000 May 1925 
($1,000 and $500) ---_--_- Int. * pens Renate. Title Ins. & Tr. o, ,Trus. 
ROAD.—Total track own 16.18 a , 1.11 mil 
EARNINGS.—Year ending Dec. 31 1 907, gross, $115, 970: net, t. $27, 427; 
nterest, taxes, rentals, Ge.. § $27, 424; pS ony $3. 
OFFICERS.—Pres., John'A . Rigg gg; Sec. and Treas., T. W. Grooket, Jr. 
(8) Lebanon Valley Street Railway.—A trolley road. 
ORGANIZATION.—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power& bo pm Co. owns 9,991 shares out of 
the 10.000 shares ne the capital stock 


STOCK AND B _. Date. Interest. oe. my 
Stock, $500,000 99 350 ning eeee sanecco 500,0 See te 
First mortgage 10-30s, ~ Sa 1899 gJ-J 500, 000 July 1 “1920 


Int. at Real’ Estate Title Ins. & Tr.Co., Phila. 
ROAD.—Owns 24 miles of =. 

EARNINGS.—For vear to Dec 1907, gross, $112,312; net, $32,631; 
interest, taxes, &c., $27,630; dividends. $5,000;' bal lance, $1. 

OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr. 

(4) Roxborough Chestnut Hill & Norristown Ry.—A trolley road. 

The United Power & Transportation Co. owns 4,938 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
ner try Tatton Traction at a rental of $4 ? re share, payable semi-ann. 

ge rg = rated Dec. 1895. in 1898 leased the 
Wissahickon Electric, 334 miles, for 999 tH... rental to 
$146. 800 o—_ for the + two years, 3% for the next six ears, 4% for 
he next se years and 5% for the rest of the term 
$250, 000 Geek A the Trappe & Limerick Electric Street Ry. and leases that 
company for 950 years. mprises 22 miles of track. In June 1896 filed a 
mort for $450,000 to the Real Esta ont Insurance & Trust Co., 
Philadelphia, securing 5% gold bonds (1 (Sit 000) J. & D., due June 1 1926: 
Issue reduced to $396, 000. of which a ,000 was outstanding in Feb. 1908. 
Capital stock issued, 
carnings are included in ‘the L~ = vai Valle ley mrestien Se. Pres., J. A. 
Rigg; Sec. and Treas., rooket Jr.—V. 62, p. 


(a) Trappe & sarneiane meee Street Ry. 





ORGANIZATION.—Incorporated in Pennsylvania on July_25 1899 
an Senned on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
‘or years. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RS. a ere ff xe 
First mortgage, $250,¢ g/ 1901 4% ¢J-J3 250.000 4g & 1 1931 

($1,000) c*| Int. at Real’ Estate Title Ins. & Tr. , Phil. 

~~ —Are guaranteed, p. & 1., by Roxborough Chestnut Hill rg Norris- 
tow 

OFFICE RS.—Pres., John A. Rigg: Sec. and Treas., T. W. Grooket, Jr. 
Mer., Geo. Hoeger. 


(5) Schuylkill Valley Traction.—Trolley. 

The United Power & Transportation Co. has acquired $499,500 of the 
$500,000 capital stock and the entire $100,000 income bonds. 

ORGANIZATION .—Incorporated in Sept. 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and operated the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the ‘Collegeville Electric Street 
Ry. and the Norristown Passenger Ry. ‘The corporate existence of the 
several companies is to be maintained, but their bonds will be taken up 
as rapidly as possible. 

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 
town Ry., including that company’s leases of the Wissahickon Electric 


Passenger Ry. and the Trappe & Limerick Electric . 

SroCcCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i ee Cr cncce anne  sedeniod DEE candcadeae 
First mortgage, $400,000, gi 1895 5¢F-A 245,000 Aug. 1945 

Oia a il \Int. at West “nd Trust Co., Phila., Trustee. 
Income mortgage, $100, 600} 1899 5 ann. 100,000 Aug. 1 1949 


sa | West End Trust Co., Philadeiphia, Trustee. 

Of the $500,000 first mortgage dated 1895, $100,600 has been retired and 
destroyed, $75,000 has been reserved to take up like amount of the Norris- 
| ae Passenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 

nds. 

The securities of the subsidiary companies are as foliows, including both 


those held by the public and by the parent company. 

COMPANY, &c.— = Interest. Issued. Div. or Mat. 
Citizens’ Passenver Ry stock... 654 -.-.-.... $79,520fp 214% 07 
First mortgage, $69,000, gold/ - g F-A 89,000 Pa eb. 1 1925 

EEE RE: | Subject & call at 105 Feb. 1 1905. 
Conshohocken Ry stock-----.-. , e- 145,900 - — 

First mortgage, guaranteed{/ 5% 5 See text. July 1 1924 

principal and interest. .| Subject & sail at 300 > nw | 1 1904. 
Montgomery Co Pass Ry stock. 144 -.-..-..- ee  sudecashou 

First morteage, gold_.-.... 1% 6 J-J See ‘text. 1924 
Norristown Pass Ry ec OC sentucd bg 000 $5.32 in °06 

First mortgage..........-.. 4 000 1923 


4 
Bonds.—The Conshohocken Ry. be ”.. isi00, 000) an the Montgomery 
County Passenger Ry. issue ($15,000) are held by the Schuylkill Valley 
Traction Co. 
ROAD.—Operates 60 miles of track, Including lines of above-mentioned 
companies, and also Roxborough Chestnut Hill & Norristown. An exten- 
sion from Ringing Rocks Park to Boyerstown is being constructed. 






EARNINGS or _ vear ending Dec. 31 . 107, gross, $361,006; net 
$94,990; int., taxes, & $103,176; deficit, $8, a V. 70, p. 281. 
OFFIC =-RS.—Pre ‘John A. Riee; Sec. and Tre as., T. W. Grookett Jr. 


(6) Trenton Street @y.— Trolley. The United ~i & Transportation 

Co. owns 19,963 out of the 20,000 shares of stocix. 
ORGANIZATION.—Formed June 29 1898 by consolidation of the Tren- 
assenger ay. Mulberry Street Passenger Ry., Pennington Avenue 

Ry ind Ewing Passenger Ry 

June 1) 1899 the ounty ‘Trac. Co. was formed with a capital 
of $100. 000 and authorized bonds of $300,000, of waich $276,000 are out- 
standing, to enable the Trenton Street Railway Co. to build an extension of 
11.42 miles Into Princeton and in city of Trenton. tntire stock and 
$101,000 of the bonds are owned by the latter, and remaining $175,000 
bonds are held by Inter-State Rys. Is operated as a part of Trenton Street 
Ry. system. In June 1903 acquired entire capital stock ($250,000) of the 
Trenton Pennington & Hopewell Street Ry., which it also leases, and 
whose bonds it guarantees, principal and interest. Also on May 1 1906 
leased the property and franchises of the Trenton Hamilton & “wing 
Traction Co. for 999 years and guarantees its bonds, principal and interest. 





\tercer Cec 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee. 2 eee GP ERs case 82836scaences $1,000,000 See earnings 
Trenton Passenger first mtge-} 982,000 1908-1915 

$1,000,000, gold ($1 000) | (310, 000 due yrlySep.30 

each) man engeen shee 150,000 1916-1925 
a 5 at National Me al + 1891 6¢A-O ($15,000 due yriySep.30 

ics Bank, Trenton, N. J.-.| 100,000 1926-1930 

| ($20,000 ane ycrlySep.30 

J 50,000 Sep.30 1931 

Consolidated mortgage, gold) 1898 gJ-J 1,018 ,000 July 1 1938 
$2,000,000 ($1,000)....c* ‘—— R 4 ieenten and at Real aeee Title 
In Tr. Co., Phila; irene Tr. Trus. 

Trenton Penninrton & Hope) 1903" 5 ¢ J- 350,000 2 1 1943 


$350,000, }Interest at Fidelity Trust Co., Newark, Trus. 
Guaranteed prin. & int. by T: ~aten a 
Trenton Hamilton & E 1905 5 ¢M-N 350,000 1 1955 
$500,000 ($1,000) gold- \Int. at Real Est. T. Ins. & Tr. on Pitta. i , A 
Bonds .—$982 ,000 somnsibdated 5s of 1898 are reserved to retire first 6s. 
ROAD.—Owns and controls by lease about 72 miles of track. The new 
tracks have 90-lb. Johnson girder rails. An extension from Yardville to 
Crosswicks and Allentown is to be built. 


first mortgage, 
gold, guaranteed 


EARNINGS Year ending Dec. 31 15 of gross, $528,325: . $234,772: 
interest and taxes, §174.840:; balance, $59,932; dividends Ey "359, 928. 

OFFICERS.—Pres., John A. Rigg; Sec. and T reas., I. W. Grooket Jr.; 
Gen. Mgr., Peter E. }Hurley. —V. 68, p. 284, 475; V. 81, p. 1175. 


(1) United Traction (of Reading) — 

In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockhoiders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock. 

ORGANIZATION.—Incorporated on Dec. 17 1895 in perpetuity to con- 
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. Owns the 
stock of the Metropolitan Electric Co., the Oley Valley Railway Co., the 
Neversink Mountain Ry., Front & Fifth Street Rallway Co. and Birdsboro 
Street Railway Co. The Front & Fifth Street Ry. is leased for 999 years 
from July 1 1903 for interest on $50,000 bonds and the Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

m Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 74 miles for 999 years, for interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. Also leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37 4 % of the 
gross receipts, but not In excess of $25,000. Stock, $75,000. 

On Aug. 1 1906 leased the Boyertown & Pottstown Street ry)" Co 
(now under construction) for 995 years for interest on bonds and 5% on 
stock, $72,700,all of which stock ls owned. Also owns the stock ‘of the 
Pottstown & Northern St. Ry. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock, $400,000 (par $50).... .... -..-.... $400,000 f. p. See text 
First M coll trust gold, $150,-{ 1896 5¢ 149,900 Jan. 1 1926 

000 (par $100 & =. re c* = he 5 estate Title pas & Tr., a, Trustee. 
Oley Valley Ry 250,0 0 July 11931 

$250,000 cold (st 00) aig at Real’ he. “Kite Ins. arr. Co.,Phila.,Tr. 
Front & Fifth St Ry first mtg} 1903 gJ-J 50,0 0 July 1 1933 


5 
$50,000 ¢ ($100& $500) _c*) Int. at Colonial Trust Co., ‘Reading, Trustee . 
000 Jan. 1 — 


Adam & Mohn first mortgage! 1904 5 
$75,000, gold ($1,000)._r*| Int. at Coloniai Trust Co., “Rea: ding, Tru 
Birdsboro St Ry M, $250,00 000; 1904 ig 250, 000 Jan. 1 1934 
gold ($500 & $1,000) ___.- cl Int. at Colonial Trust Co.. Reading. Trustee. 
Boyer & Potts St Ry ist M,f 1906 5¢F-A 272,000 Aug 1 193. 
$300 ,000($500 &$1 000) g- e*} Int. at Colonial Trust Co., Reading,Pa., Trus 


Bonds.—Collateral trust bonds subject to call at par after 3 years. Int. 
at company’s office. The Birdsboro Street Ry. bonds may be called begin- 
ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are guaranteed, principal and interest, by en- 
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 
1915 .at105. The Boyertown & Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar., p. & 1., by endorsement by United Traction. 

ROAD.—Operates 80 miies of track (Reading Traction, 4114 miles 
Reading & Womelsdorf Flectric. 15 miles), in and between Reading, Wo 
melsdorf, Black Bear and Stony Creek; Reading & Southwestern, 7 4% miles 


STREET RATLWAYS 








Jen OL. LXXXVIL. 


net, $240,4:6; 


EARNINGS.—Year ending Dec. 31 1907, gross, $874,116; 
surplus, $3. 


interest, taxes, rentals, &c., $220,453; dividends, $20,000; 

76, p. 1086, 1302. 

Controlled by United Traction Co. 

(a) Reading Traction.—A trolley road. 
ORGANIZA‘’ TION. —Chartered March 9 1893 to operate the Reading Cit 
Passenger Ry. and t.ast Reading Passenger Ry., which it equipped wit 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & ‘Temple 
tlectric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womels. 
dorf Electric Ry. for 99 years; also owns that oomqers capital stock, 
$500,000. The Reading Praction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years, 
$20,000 for next two,-years and $30,000 thereafter. 


STOCK AND BONDS— Date. interest. Outstanding. Maturity 
Stock, $1,000,000 auth ($50)_. _.-- $1,000,000 See text. 
First mtge, $600,000 goid gus 1893 6g z J 445,000 Jan. 1 1933 

Not subject to call_____- c*| Provident Life & Trust Co., Phila., Trustee. 


Interest is payable in Philadelphia at Bank of North “America and in 
Reading at the office of the company and Colonial Trust Co. 


Dividends.—In 1900, 2%5; In 1901, 244%; in 1902-1907 inclusive, 3% 
per annum; in 1908, Jan. 14%. 

LEASED LINES SECUR’S. Date. Interest. Outstand’g. LastDiv.,&c. 
Reading City Passenger Ry— 

Stock (see below) (par $50). -.--. J-J . $350,000 See tex: 

2 DE. cc eeemewen 1889 5 A-O 115,000 April ieee 
East —— oe + > 

Stock, id (par $50)... -.-- J-J 100,000 See text. 

Bonds, 325000 Ae al Cena 5% 25,000 July 1 1937 
Reading & Temple Electric Ry— 

a See eee, SUR. wcane sone 7A-0 73,700 See tex 

lst mortgage, $75, eee 1894 s A-O 73,700 Oct 1 1924 

Reading @ Womelsd Elec Ry} _ 1895 g J- 400,000 Jan 1 1925 


J 

$400,000,}Real Est. 5 Bite Ins. «. Tr., Phila., Trustee, 
at Colonial Tr. Co. ‘of Read ing, Pa. 

Dividends on Leased Line Stocks.—The Reading City escenass stock 
received dividends, 1896 to 1899, inclusive, 10 %; 1900 and thereafter 12 %, 
East Reading stock received divi idends: 1896 ,500; 1897 to 1900, inciu- 
sive, $7,000; Sheceatter. $8,000. Reading & Temple Electric pays 7% 
annually in dividends, & O. 

ROAD.—Owned and tan 5614 miles of track, including the Reading 
& Womelsdorf Electric Ry. V. 64, p. 1 

(8) Wilkesbarre & Wyoming Valley Traction.—The United Power & 
Trans. owns 49,989 out of the 50,000 shares of stoc 

ORGANIZATION. —lIncorporated Feb. 9 1891; controls Street railway 
lines in the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nanticoke on east side of Susquehanna River and Pittston and Piy- 

mouth on west side. In Dec. 1902 made collateral trust mtge. for $2 250, 0b0 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. and 
for other purposes. On end 1 1904 leased the Plymouth & L arksville Street 
Ry. for 999 years at 6 % on $75,000 stk. and Int. on $75,000 5 % bonds. 


lst mortgage, 
gold ($100, &c) 


STOCK Pret RONDS— Date. Interest. Outstanding. —— 
Stock (par $100) _..._...-- oa $5,000,000 See tex 
ist mtge, st. 00. 000, gold) 1891 ¢ A-O 1,500,000 to 1 19° ! 
Rep aESE c*/ Interest at Provident Life & Avg Co., Phi a. 
Collateral trust and mortgage,/ 1895 0 Jan. 1 1923 
$325,000, gold..... -.... \ Int. at Antlivacite Sav. Bk a ilkesbarre, ‘!: 
Collateral trust and mates. g) 1902 g J- 250,000 Dec 15 ivzz 
($1,000), $250,0 . .-c*fInt.at Real Est. ,Title,Ins. &Tr.Co.,Phila. Tr 
Underlying arty ro Roads Purchased— 
Wilkesbarre & Suburban bonds --..-. 4% 40,000 July 1 1918 
Wilkesbarre & W Side bonds. ---- 5% 35,000 Sept 1 1918 


Guaranteed Bonds— 

Pitt St Car ist M ($1.000), ¢,) 1893 J-D 00,000 Dec 1 Le 

p&i unconditionally gu. Mt 18% at Reat iistate Tr. or Phila., 
Plymouth Br Co 1st gold M,) 1894 5 ¢A-O. 131,000 Oct 1 

$150,000, guar prin & Int_- }Int. at Anthracite Sav. Bk., Trustee, Wilkes. 

$10,000 subject ‘to call in fey and $3, ~~ yearly, thereattc r. 
Witkesbarre & Kingston-_-.- 5 P-A 0,000 Aug 1 i918 
Wilkesbarre & East Side Ry-- 1 30. 000 See(") below 

Bonds.—Interest on the Wilkesbarre & Kings: on bonds reduced to 5" o in 
Aug. 1903 and bonds extended to Aug. 11918, Int. on the Wilkesbarre & 
Suburban bonds reduced in 1903 to 4% and bonds extended to July 1 1918 
The Wilkesb. & Wyoming Valley collateral tru:t bonds of 1902 are subject 
to call after 10 years at 105 and accrued Interest. 

Dividends.—In 1896, Jan., 1%; July, 1%; in 1897, Jan., 1%; 898, 

an., 1%; in 1899, Jan., 1%; In 1899-00, 3%; in 1900- 1, 3%: in leon 02, 
44 %: In 1902-03, 3%; In 1903-04, 3%; In 1904- 05,3%; in 1905-06, 3%: 
in 1906-7, 3%. 

ROAD.—Comprises 71 miles of track. 

COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capita! stock, and the amount 
of it owned by the Traction fomeeny. their debt, and finally the rental pav- 
able under on9- year leases; 6% here meaning 6% on the oustanding capital 





stock; and $1 meaning a nominal ental jthe company having only a nomi- 
nal existence. 
——Stock.—— 

Name of Company Miles. Issued Owned Debt. Rental. 
Coalville Passenger Rattway.. 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Rallway.. _. 9.68 6,00 6,0 None $1 
Pittst. Moosic & P. V. St. Py.. 1.95 42,000 42,000 None $1 
Pittston Street Car........... 8.82 200,000 200,000 $200,000 ede 
Plymouth Street Railway 6.00 12,000 12,000 None $1 
‘West Pittston & Wyo. St. Car. 2.25 30,000 30,000 None $1 
Wilkesbarre & East Side_..._. 5.00 150,000 150,000 150,000 idee 
Wikesb. & Kingst. Pass. Ry... 6.60 100,000 99.7 90,000 6% 
Wilkesb. & Suburban St. Ry-- -10.00 100,000 93,500 *40,000 6% 
Wilkesb. Dallas & Harvey’s | Aa > 01 200,000 193,750 150,000 (a) 
Wilkesbarre & West Side....-.- 63 100,000 92,450 *35,000 6% 
Plymouth Bridge Co......-.... ‘seis 5,000 75,000 134,000 oan 


Entire stock and bonds Goperee | under collateral trust of 1895. 
*Entire amounts owned by the W. & W. Valley Trac., with the exccp- 
tion of the Wilkesbarre & West Side, of which only $23, 600 is owned. 
a Dividends in this case are dependent upon earnings. 
Gross, 





f ARNINGS.—For year ending Dec. 31 1907: $976,437; et, 
$321,316; interest, rentals and “a $171,313; — $150,000; sur- 
plus, $3.—V. 66, p. 285: V. 68, p. 830, 1134; V. 69, p. 29. 


(9) Wilkesbarre Dallas & poet s Lake Ry. fa Wilkesbarre & Wyo- 
ming Valley Traction Co. owns 3,875 out of the 4,000 shares. 
ORGANIZATION .—A reorganization In 1898, per plan in V. 66, p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Read, 
——, constructed, was completed and electrically equipped by new ccm- 
pany from Luzerne, Pa., there connecting with Wilkesbarre & Wyoming 
ay, Traction to Harvey’s Lake, Pa., 13.01 miles. 


K AND BONDS— Date. Interest. Outstanding. er 
mt... $200,000 (350) be $200,000 See e 
ist mortgage. $150,000, gold) 1898 5¢M-S 150 000 oon $5. 1928 


SE cen decent Basa ost c*{Int. at Anthracite Sav. Bk., Wilkesb., Trus. 
EARNINGS.—For year to Dec. 31 1907: Gross, $61, 810: net, sis, a. 
jnt., taxes, &c., $9,269; dividends, $4,000; surplus, $47. __V! 69, p. 


(10) Wilmington & Chester Traction. 

United Power & Trans. Co. owns 39,993 out of 40,000 shares of stork. 

ORGANIZATION .—Incorporated March 1898. Controls street railway 
lines in Wilmington, Del., and Chester, Pa., comprising with leased lines 
about 71 miles of track. It controls the line from Chester to Media, also the 
line to Darby, where connection is made with the Union Traction Co.'s line 
3 Philadelphia. In 1898 acquired all the stock of the Wilmington Cit 

Ry. ($519,930) and of the Chester Traction Co. ($500,000), both of whic! 
are deposited under the coll. tr. mtge. of the Wilmington & Chester Trac.Co. 
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Wilming- 
ton City Ry. leased June 301906 the Wilmington & Edgemoor Eleciric Ry- 
for 999 years. The Chester Trac. Co. holds all the stock of the Union Ry 
Co., $100,000; Chester & Media stock, $35,000; Chester Darby & Phila. 
stock, $65,000; total, $200,000. The Chester Trac. pays as rental (besides 
int. on bonds) 6% on the $100,000 stock of the Chester & Media and on the 
$100,000 stock of the Chester Darby & Philadelphia. 


STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($50) ,full pd. Listed on Pau. Ex, $2,000,000  1907.4% 
Coll tr, gold, $4, 000 ,000 ($500) 1898 5 ¢A-O 2,305 ,000 April 1 ‘1918 

and'$1,000 each) c*! Provident tite & Trust Co., Phila., Trustee. 
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STOCK AND BONDS— Pate. Interest. Outstanding. Maiurily. ITTSBUR 
Securities of Substdtary Lines (not oun . P GH, PA. 
Wil City 1st mtge, $600,000,) 1891 4g M $600,000 Sept 1 1911 Me Leen ag Somenre. —Gas (natural and manufactured), 
gold ($500 each) ----..- eh Int. at Equit. Guar Tr. Co.,Wilmington, Del, | electric Fes 1506 ul tro 
Chester fraction ist mtge,) 1894 5 ¢M- 250,000 May 1 1914 In Feb 06 the United Rys. Investment Co. of San Francisco acquired 
gold, $250,000._._-.._- c*{Int. at Del.Co. T.S.D.&T.Ins. Co.,Chester,Tr, | Control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and partly in an issue of its coll. 


fad S Chester Traction— 
Union Ry Co 1st mtge, gold 





($500 and $1,000) ___._--. ec 1893 5¢J-J 200,000 Jan 1 1913 
Chester St_Ry. James ($50) —- ee 150,000 rental 10% 
Chester an Media El Ry. gold__ 1893 52 J-J 100,000 July 1 1913 
Chester Darby & Phila, gold_. 1893 5¢J-J 125,000 July 1 1913 

— 1 to Wil mington City Ry. — 

Ww & Edeem ~ ist M\ 1906 5 ¢J-D 365,000 June 1 — 

00. 000 ($1,000), g_.--c* {Int. at Real Estate Title Ins. & Tr.,Phila., 


The Wilmington & ‘nagomoor bonds are guar. as to both pri incipal and 
interest by the Wilmington City Ry. 

Interest on Chester Traction, Union Ry., Chester Street Ry., &c., payable 
at Delaware County Trust Co., Ch ae Pa., and interest upon all the latter 
guaranteed by Chester Traction 

Bonds.—$1 ,695 ,000 coll. tr. os of “(898 reserved to retire yeah securl- 
ties and guar. ‘stock. Bonds sub. to call at 103 after April 11914. Wilming- 
ton City bonds were sub. to call on Sept. 1 1901 but int. reduced from 5 % 
to 4% and right to call canceled. 

E ARN INGS. —For ayer to Dec. 31 1907: Income from securities owned, 
$206 927; Int., taxes, $126.986; dividends, $80,000; s»rnlus, 

Ew: ICERS. —Pres., ee A. Rigg; Sec. and Treas., T. W. Grooket Jr 

. 68, p. 620, 929; V. 86, p. 230 

~ an Philadelphia & Chester ae—-k trolley road. 

$349,600 of the $350,000 stock of the yemgenigtie, & Chester Ry. Is 
owned by the United Power & Transportation Co. 

STOCK AND ae Date. Interest. Cutmonting. Maturity. 
RE ree ree: = + ¥ ‘nth ametinnnaed 
Ist marten, $350, YOO pager 1900 O00 Nov 1 1930 

and $1,000), go ie Int. at Fingaee. do. of a Phila., Trustee. 

Bonds cannot be called. 

EARNINGS.—For year ending Dec. 31 1907 aa: Gross, $35,475; net, 
$4,259; interest and taxes, $19,273; bal., def., $15,014 

ROAD.—Owns and operates 8.83 miles of track from Philadelphia to 
Caeeeer, and from Essington ba poses’ s Station. 

FFICERS.—Pres., J. A. Rigg; Sec. and Treas., T. W. Grooket Jr. 
por Southwestern Street Ry.—A trolley road. 

ORGANIZATION. ne ous. 3 1897 

STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock, $400,000 ($50)_._._._ __.- $400,000 _..______- 
ist mtge, $400,000 a peel 1899 5.4¢F-A 400,000 1929 

called), gold ($1,000) ._.-_- Int. at West End Tr. Co., Phila., Trustee. 

Stock and Bonds. ‘"—All the stock is owned by the United Power & gar 
portation Co. Interest on $140,000 of the bonds was reduced to 4%, in 
consideration of their guaranty, p. & i., by the Chester Traction Co. 

EARNINGS. —For year ending Dec. 31 1907 were: Rwy $67,041; net, 
$707: interest, taxes, &c., $20,186; balance, deficit, 479 

ROAD.—Owns and operates 16 miles of track within “the limits of Phila- 
delphia. Track laid with 90-lb. girder and 60-Ib. T rails. 

OFFICERS.—Pres., John A. Rigg; Treas., T. Ww. Grooket Jr. 

(13) Philadelphia Bristol & Trenton Street Ry. 

In Sept. 1906 contest 7 ones by the United Power & Transportation 
Co. V. 83, p. 688 p. 220 

ORGAN1Z: ATION. Shave red in Pennsylvania Dec. 30 1901 as a con- 
solidation of the Philadelphia & Bristol Passenger Ry. (purchased at re- 
ceiver’s sale on Sept. 10 1901) and the Bristol Passenger Ry. and the 
Trenton & Bristol Street Ry. 

STOCK AND BON oo Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $5¢ a  trnees ef eee 
Ist mortgage, $1,000, 000, 0 1902 5¢M-S "650, 000 Sept 1 1932 

gold ($1,000) Int. at Union Trust Co., Baltimore, Trustee. 





EARNINGS.— Year ‘tines Dec. 31 1907, gross, $78,304; net, $14,196; 
interest and taxes, $39,997; deficit, $25.801. 

OAD.—Owns and 2 erates 21 miles = track from Lea agg to Morris- 
ville. Rails, 60 and 90-lb. girder and 72-lb ; gauge 5 ft. 24. Inches; 
14 motor cars and 1 service car, 3 engines’ and 3 generators, 450 k. w. ca- 

acity. 
" a de —Pres., John A. Rigg.; Sec. and Treas., T. W. Grooket Jr. 
. 395; V. 83, 688 
L ADELPHIA & W ESTERN RR.—An electric road. 
*s between Philade:phia and Stafford, Pa. miles. Is owned 
by a syndicate = has no siock or bonds on the tte Dy —V. 84, p. 997, 
1248, 1368; V. p. 1463. 


————E ee 
PHOENIXVILLE, ; PA. 


PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 
ORGANIZATION .—Incorporated In New Jersey Sept. 21 1901 for the 
purpose of acquiring and operating all of the gas, electric and street railway 
properties of Phoenixville, Royersford and Spring City, Pa. Franchises 
are for 99 years from Jan. 17 1899. Has acquired the entire stock of tho 
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and 
Montgomery & Chester Electric Ry. Co. The cavital stocks of these com- 
anies, together with the entire Issue of bonds ($100,000) of the M. & C, 
lec. Ry. and part of the bonds of the uther two companies have been de- 
posited with the trustee as coliateral for the new mtge. V. 74, p. 271. 
sTocKk AND BONDS— Date. Interest. Outstanding. Maturity. 


$800,000 
Phoenix Gas & Elec, collat) 1901 5¢A-O 770,500 Oct 1 1951 
trust, $1,000,000 ($500 and }Int. at Real fstate Trust Co., Philadelphia, 

$1,000), ‘sink fd, gold__.c*) Trustee. bog be called at any time at 110. 
Schuylkill’ Valley Ill mtze,| 1893 gJ 60,000 July 1 1923 

$60,000, gold ($500) ____c*/Int. at Tr. Co. ™ No. Amer., Phila., Trustee. 
Consol Sc huy!kill Gas mort-)} 1899 5¢A-O 150, 000 Oct 1_ 1929 

gage, $200,000 ($500 and}Interest at Real Estate Trust Co., Phila- 

2 eee eee c*) delphia, Trustee. 

Bonds.—Of the new Phoenix Gas & Electric bonds, $222,000 are reserved 
for future extensions and improvements. A sinking fund of 1 % per annum 
of outstanding bonds became operative in 1907 and $7,500 bonds have 
been retired. Bonds of the Consol. Schuylkill Gas Co. may be called in 
1909 at par. 

EARNINGS.—For fiscal year ending Sept. 30 1907 gross, $170,865 
net, $62,679; fixed charges, $48,021; surplus, $14,658; in 1906, gross, $157,- 
876; net, $57,466; fixed charges, $49,713; surplus, $7,753. 

ROAD.—Owns 6! 4 miles of track between Phoenixville and Spring City. 

OFFICERS.—Pres., F. P. Norris; Sec. and Treas., Jas. W. Penny- 
packer, Phoenixville, Pa. V. 74, D. ei. 


PITTSBURG, KANSAS. 
JOPLIN & PITTSBURG RAILWAY.—A trolley road. 
ORGANIZATION.—Incorporated June 10 1907 in Missouri. Has taken 
over the Fitba xr Railway & Light Co. and the Joplin & Pittsburg Street 
RR. V. p. 469. The Pittsburg Ry. & Lt. Co. was incorporated in 
Kansas . 1905 as a consolidation of the Pittsburg RR. and the Pittsburg 


Light & Power Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
$2 MD...cnadaeuaian 


Stock, $5,000,000 ($100)_.... .._- 

First mortgage. $5,000 a be ages g J-J 2,800,000 July 1 1927 
($1,000), gold --_/___" . at mt. Jn Trust Co., Phila., Trus. 
Bonds.—Of the $2,800 “600 ist mtge. bonds reported outstanding, the 

majority are in the treasury of the company,to be Issued as construction 

progresses on lines now building. Remaining $2,200,000 are reserved for 
future acquisitions and extensions. —— can be called on any int. day 

beginning July 1 1910, any or all, at 105 
















. EARNINGS —For calendar year 1907 ‘ot the Pittsburgh division, ecn- 
Sistiag of 32 miles of track, cross. $180,790; net after taxes, $32,834; inter- 
est, $60 ,00- surplus, $32,824 


ROAD.—Operates 32 miles of track In and around Pittsburg. Owns 
partially constructed line in Joplin. The two cities will be connected by 
&@ 26-mile extensix n, ov i Woied 2-6 has been compketea. ‘otal ti racka 
Includine extensinns now beine built. wil! be about 85 miles. 

OFFICERS.—Pres., Joseph J. Heim, Kansas City; V.-P., W. W. Cal- 
hoon, Carthage; Sec. and Treas., John A. eee, “ae Kansas City: Asst. Sec. 
and Treas., D. L. Robinson, Buffalo, N. Y.—V. 85, p. 469 


trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other Issue of coll. trust bonds. See statement of uw Rys. Investment 
Co. under San Francisco and also V. 82, p. 393 


ORGANIZATION .—Organized on May 24 riding oe was originally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many heyy 4 rights and privileges) granted to 
its predecessor, the Empire Comp n March 1871. Its business may 
be classed under three main heads. (1) 1) "Street Railways, (2) electric Lighting 
and Illuminating Gas and (3) Fuel Gas 

(1) The Street Railways comprise 518. 64 miles of track, all operated 
(as a matter of convenience and economy) by the Pittsburgh Railways Co. 
(except the Beaver Valley Traction Co. and the Washington & Canonsburg 
Ry., + are operated separately), and embrace the following propeities: 

The ted Traction Company of Pittsburgh. 

Consolidated Traction Company. 

Monongahela Street Railway Compan 

Pittsburgh & Birmingham Traction - 

Pittsburgh Railways Company (formerly Southern Traction). 

Pittsburgh & Charleroi Street Railway Company. 

Allegheny Bellevue & Perrysville Ry. 

Suburban Rapid Transit Street Rallway See. 

East McKeesport Street Railway Compan 

Mt. Washington Street Railway. 

Beaver Valley Traction Company. 

Pittsburgh & Castle Shannon ~ 

Washington & Canonsburg Railw 

In Feb. 1902 acquired the elevated railroad Sranghinns be were 
granted to Messrs. Bigelow, Oliver, Quay and others. 74, 

(2) Electric Lighting & Tiuminat' ng Gas. a Shiladetphie Yh also 
owns or controls by lease the following companies, forming the lighting de- 
partment of its business. 

Allegheny bag yf Light Com " 

Monongahela Light & es ompany. 

Southern Heat Light & Power Company. 

Consolidated Gas Ln al 

South Side Gas Company. 

Allegheny Illuminating Company. 

Braddock Gas & Light Company. 

Ohio Valley Electric Co. of Bellevue. 

The Consolidated Gas Company operaies .nder a J ariy “ery charter, an 
with the Allegheny Illuminating Company and the South Side Gas Compan 
constitutes the only ge 8 manutecturing compsenies in toe city of Pittsturgh 
and the gneve right to manufacture illuminating gas is vested In them. 

(3) Gas.—Philadelphia Company, through its own lines and those 
of a MR... ... of companies controlled by it, —_ nearly all the fuel 
consumed in the cities of P ttsburgh and Allegheny and the manufactu ng 
towns lying along the Monongaheija and Allegheny rivers. Company con- 
trols by lease 428,584 acres of gas and oi] lands in West Virginia and Western 
Pennsylvania. It controls a its ownership of the Fairmont & Grafton 
Gas Co. 18,618 acres, and t neous” its majority ownership of the tquitable 
Gas Co. 930 acres of leasehold he principal fuel gas companies controlled 


are 

Philadelphia Company. 

Chartiers Valiey Gas ey 

Equitable Gas Compan 

Pennsylvania Natural as Company. 

Union Gas Company of McKeesport. 

Allegheny Heating Company. 

Fairmount & Grafton as omens 

See official statement in “Chronicle” of July 12 1902 (V. 75, p. 838) for 
further details regarding the character and nature of the company’s business. 


*SCHEDULE OF CAPITAL STOCK OF OTHER CPBROmA TIONS 
OWNED AND POSSESSED ON MARCH 31 
Shares “Total Issue. 
United Traction Co. of Pittsburgh--__---. 339,999 Common out of 340,000 
Cones Gas Co. of the City of Pitt 





urgh (owns stock of Allegheny Ill’g Co. ) —: aoe ws “it 80,000 
Ouarties Valier Ges Oe.....cccuccsncce 50 ™ 7 30,000 
Pennsylvania Natural Gas Co.......-.-- ety tt ~ a 20,000 
Equitable Gas Go. of Pittsburgh-------- 13,774 14,000 
Equitable Gas 3 of Pittsburgh-- 4,908 Preferred “ $5 6,000 
South Side Gas Co ....._.--.....- 15,046 Common ‘ 20,000 
The Allegheny Co. Light Co...... ---- 215,000 a 15,000 
Fairmount & Grafton Gas Co.....----- 3,000 - *? 3,000 
Allegheny Heating Co.............-.-. 22,664 = : ,0' 
Consolidation Traction...........-.--- 232,760 Preferred ‘ port 000 
Consolidated Traction ............---- y284,299 Common “ 4 ‘00 


being all the ‘st’ 
5, 000 Com., being all the stock. 


Union Gas Co. of 1. ype ath aie oupck 
Mt. Washington St. 
Allegheny Bellevue & Perryevilie | Ee 





Pittsburgh Railways Co.........-..--.-- 50, 000 Preferred ‘ 

Pittsburgh Railways Co-.--......---.---- 50,0 0 Common ** 
Pittsburgh & Char. St. Ry. Co__.-.----. 50000 sed 
Southern Heat, Light & — Pikswwes 6,000 ms = 
Fast Leg yt  { 5 eee 5,000 - = 
Braddock Gas & Light Co_-.-.-.-..---- 5,000 ya 
fa eg St. Incline Plane Co....... »,000 : 3 
I Sn na ccmnnnanananee 2,000 ° 
Row Pressure Geo Co.............---- 1,000 ? 
Consumers’ Heating Co.___...--.------ 1,000 4 
Mansfield & Chartiers Gas Co_-.....--- 500 r 
Morningside Electric Street Ry. Co...-- 480 J 
Mifflin Natural Gas Co-.-........-.--.-- 200 e . 
Tarentum Light & Heat Co.-.-..-....-... 100 - d 
The Philadelphia Co. of West Virginia---. r10 - : 
Tustin St. Ry. Co. (no bonds out)--...--. 24 “ “9 
Beaver Valley Traction Co------- -- 21,500 : : 
Ben Avon & *msworth St. Ry. 2,000 ¢ - 
Washington & Canonsburg Ry-.-.-.-..---- 20,000 <9 es 





All of the above shares marked thus, 2, are in the hands of the Maryland 
Trust Co., trustee under the first mortgage and collateral trust dated March 
1 1899. Those marked y (with the exception of 37,015 shares Consol, 
Tract. common held in treasury of Phila. Co.) are held as security for the 
collateral trust bonds of 1901, and these latter bonds are also a second lien 
on the shares marked z. 

* According to balance sheet of March 31 1907 the value of stocks of 
other companies owned at that time was $44,030,370. 


SECURITIES OUTSTANDING.* 


STOCK AND BONDS— Date. Rate. Outstanding. Last div.,&c. 

Stock, com, $36,000,000 ($50)  __--. Q-F $33 240.000 Feb'08, 14% 

Pref stk, 5%, non-cum, $6,-| -.-. M-S 6,000,000 Mar 08,2% 
000,000 (par, $50)_______- 

Phil Co 1st & Col Tr M, $6,- = 1899 M-S 5,517,000 Sept 1 1949 
500,000, g ($1,000) ____c* Maryland, rust Co. ‘ Peeenee, Trustee. 
Phil Co con M & col tr, $22,-| 190 5 ¢ M-N 15,138 Nov 1 1951 
000,000, g ($1,000) _...-.- Conteundl Trust Co., | ea Trustee. 
Notes, $1, 500, 000, g ($1,000)c 1905 5 A-O 730,000 See text 

Allegh’y County Lt 1st M_.-. 1891 6 F-A 500,000 1911 

Last Knd Elec Lt Ist M_-_.-- 1895 6 F-A 500,000 1915 

Consol Gas com stock, $4,-| -... ------- 4006000 c.cacecsda 
000,000 (par $50)__------ 

Consol Gas pref ype $2,-) ...- F-A 2,000,000 Feb’07, 1% 


nr .200 (par 550) 

Consol Gas, 1st mtg. fe} 1898 y te 5,000,000 Feb 1 1948 

oe ruse Co., Baltimore, Trustee. 
Braddock Gas & lst M,) 1888 ag 1 — 

$40,000 ($2 500- $1, toon s f_{Int. at Farmers Loané'ts. C0 Y., Tru 
East McKeesport St Ry ist M\ 1899 0,000 Hee 1 1929 
$250,000 ($1,000), gold <1 at Fidelity Title &" Tr, Co., Pitts., Trus. 
Southern Ht Lt&Power Co. 899 J-D 252,000 Dec 1 1949 

Ist M, $300,000 ($1,000)_ g Int. at Mere’ tile Tr. oe Pitts., Trustee. 
Monongahela Light & Power) 1899 5 J-D 700,009 June 1 1945 
Co. jst mortgage, $1,700,- [iqterers at Mellon National Bank, Pittsb,gh. 





RES a RATE! The Union Trust Co., Pittsburgh, Trustee, 
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STOCK AND BONDS— 
Ohio Valley ey Co ist} 
mortgage, $50,0 
Union Gas Co, ~~ 
i. mortgage, $320,000, g, 


Date. ry’ s Outstanding. Maturity. 
1897 $50,000 April 1 1917 

Int. at Mercantile Trust Co.; Pitts., > 
1899 g 

Union Trust Co sstean 

J Interest at Mellon National ank, rpittsb’ gh. 

* This table does not cover such railroad properties as are separately 
reported further on. 

Stock .—Stock authorized was increased in February 1899 from $7,500,000 
to $21,000,000, of which $6,000,000 was 5% non-cumulative preferred. 
The increase was made to — the stock of the he Consol Co. _ Co., 
Chartiers Valley Gas Co. the com. stock of the Consolidated Gas Co. 
also by exchange the United Traction stock. On Dec. 4 1901 stockholders 
authorized an increase to $36,000,000 through the issue of $15,000,000 
additional common stock. The increase was mainly for the pu 


rpose of 
acquiring the shares = the Consolidated Traction Co. and the Southern 
3, 


Traction Co. ° - 1112. In Aug 1906 authorized common stock 
was further increased Rs $36, 000, 000, mainly to provide for a a A 3 
= Beaver Valley Traction Co. and Washington & Canons V. 82 

. 1323. Stockholders in segs. 3 oe Sag offered the right to Stake $3, 240,- - 
Boo common stock at par. 492. 

The Phila. Co. in Jan. 1908 offe aaa a guarantee 4 °6 per annum from Aug. 
1 1907 on the $2,000,000 pref. stock of Consol. Gas Co. (now 6% cum.), 
provided additional e arnings be divided equally between the —. classes of 

stoc ut pref. not to receive more than 6% in any event. V. p. 54. 

Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trasten, Sabrytand 
Trust Co.), $4,000, 000 was issued at once in part payment for the stock of 
the Allegheny County Light and Chartiers Valley Gas Co., and $1,000,000 
were originally reserved to retire the $1,000,000 bonds of the Allegheny 
County Light and East End Electric bonds; but $17,000 of those bonds have 
been acquired. The balance, $1,500,000, was expended for improvements 
and additions. The bonds were in Oct. 1899 listed on the Philadelphia 
Stock Exchange, and are also listed on the Pittsbur, - Stock E 
The Philadelphia Company stock has been listed on t 
Exchange since October 1886, and is also listed on the Phila. Exchange. 
See application to the N. Y. Stock Exchange in V. 70, p. 1198, and also in 
“Chronicle” of Feb. 22 1902. Of the $22,000,000 bonds of 1901, $6, ow 000 
are reserved to take | up the $6,500,000 ist col. tr. bon ds, $12 ,600,0 0 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3 500" 000 
were for improvements, betterments, extensions, &c., which has been 
issued for betterments to property of this company $1,625,000; Un. 
Trac. Co. of Pitts., $150,000; "Gone. Trac. Co., $650,000; Pittsburgh Raill- 
ways Co., $875,000, and Allegheny County Light Co., $200, 

Notes.—The $750,000 notes are April 1 1905 and re secured by 
deposit with the Guarantee Tr. & S Co., Phila., of 201,000 shares of 
Un. Trac. Co. common stock; $300, ‘000 matured April 1 1906, $150,000 
Oct 1906, $150,000 April 1 1907 and $150,000 Oct. 1 1907. $150,000 
matures semi-annually to and including April 1 1910. Notes maturing 
subsequent to 1907 are redeemable at par and interest. 

Linear Taz Decision.—For decision of Supreme Court f Pennsylvania, 
declaring the linear tax ordinance invalid, see V. 80, p. 1729 

Increase in Price of Natural Gas.—On June 16 1907 price of natural gas 
was increased from 25 to 30 cents per 1,000 feet. V.84,p.1248. On Nov. 
26 1907, however, notice was given that the price would be reduced to 
27 cents Jan. 1 1908. V. 835, p. 1402. 

Application Denied. Attorney-General Todd of Pennsylvania on Oct. 
24 1907 denied the applicationfof city authorities of Pittsburgh for permis- 
sion to A ww _' warranto proceedings to forfelt the company’s charter. 
See V. . p. 1085 

Lat wE ‘arninas 
in *‘Chronicle,"’ V. 86, p. 281. 

REPORT.—Report for year ending Mch. 31 1907 was in V. 84, p. 1108 
The company in 1906-07 sold 36,197 ,647,021 cubic feet of gas. 

1906-07. 1905-06. — 1903-04. 
$ 
4,377,399 


$ 
5,183,348 4,674,851 4,300,042 
75,886 98,950 196,331 158,492 
4,535,891 


4,773,801 4,496,373 
,053,789 1,938,180 2,067,006 
993,143 872,475 612,313 
2,679,319 


,046,932 2,810,655 

.726,869 1,685,718 1,856,572 
518,689 1,484,281 1,407,440 
340 833 258,216 213,606 


3,586,391 3,428,215 


F igure s of earnings for cale ndar year 1907 will be found 


Receipts 
From gas 
From oil 





Total receipts 5,259,234 
Operating expe nses and taxes. Bd ory .769 
Improvements, &c_ 1,184,432 





Total expenses. 
Net earnings wee 
Div. on stocks owned 
Rents and misceilaneous- - - "374,776 


3,981,806 





Total — 3,477,618 
Deduct— 

Rentals of leased 
other deductions 


lines and 
205.944 
,032,310 


.238,254 


91,401 
992,858 


1,084,259 
2'343,956 


131,853 
921,481 


1,053,334 
2,424,284 


67,500 


2,356,784 
1,737,139 
287,238 


332,407 
a360,569 


def28,162 


a Value of capital stock of elev. and surface railway cos. charged off. 
COMBINED RESULTS.—The combined results of the Philadelphia Co. 
and affiliated operating woh St 190%: including the railways, were as follows 
for the year ending —— 
1906-07. 





1,423,635 > 
-2,558,171 


1,913 
65,500 
2,494,584 
Div 1,926,136 
Div. 300,000 


Balance -_--.. 268,448 
Charged off ‘ 2,787 


Surplus for year-- 


Balance -- ~~. 
Premium on bonds sold_ 
Discount on stock or bonds... 





2,299,210 
.768,569 
294,679 


235,962 


2,345,371 
1,737,147 
287,237 


320,987 


on com. stock (6% 
on preferred stock 





235,962 320, 987 


Gross earnings......... $18. ty ad Im - piaepaaresa extensions, 
Op. exp. and taxes 9,340 325 
—-— | Notes retired 

Net earnings......... $9, 208. 281 | Dividend on preferred 
Other income 224,242| stocks 


$0,422,523 
4,588,791] 


| 
$4,833,732 | 


Total income Surpus for the year... _$2, »706 ,345 


Fixed charges, 


Net income 

Dividends. \1894 '95 "96 ‘97 '98 '99 ‘00 ’O1 
Per cent.....jf 5 5 None 44% 5 

The foregoing dividends are for the common stock. The pref. was created 
in 1899, and first semi-annual payment of 2% % was made in Sept. 1899, 
and have been regularly continued since then. 

OFFICERS, ETC.—J. H. Reed, Pres.; James D. Callery, V.-P. (also 
Pres. of pe eeneret Rwys. Co.); J. F. Guffey, Gen. Mer.; C. J. Braun Jr., 
Treas.; W. Carson, Sec.; C. S. Mitchell, Auditor. Oftiee, 435 Sixth Ave., 
Pittsburgh, Pa : rif ee De yrta 380, 492, 752; V. 84, p. 106, 1108: 
1248; V. 8&5, p », : 56, p. 53, 236 

(4) Pittsburgh Seta Co. — 7 trolley road. 

This was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, ee and pref., of the Southern Traction, in 
accordance with terms in V. 73, p. 1112 

The Southern Traction Co. was chartered In 1900 to take over, extend 
and operate the West End Traction lines, which were purchased in Aug. 1900 
for $4,500,000. 

Leases the Pittsburgh & Castle <n RR. for 99 years, rental being 
$15,000 per annum. See V. 81, p. 8. 

The following securities (being in onan case the entire issue) are owned: 
50,000 shares common stock of the West End Traction Co 
50,000 preferred stock of the West End Traction Co. 

120 caplt: il st ock of Virginia Ave. Street Ry. Co. 

400 McKees Rocks & Ingram St. Ry. Co. 

300 McKees Rocks & Neville Isl. St. Ry. Co. 

120 Crafton & Chartiers Valley Traction Co. 

400 Pitts. Banksville & Mt. Lebanon S. R. Co. 

1090 Carnegie Bridge Co. 


"02 '03 "04 
6 


05 "06 
5% 6 6 6 6 


07 
6 


272, 





By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Rallways Co. assumed control of ‘all the properties of the Consoli- 
dated Traction Co., the United Traction Co. of Pittsburgh and their under. 
lying companies. 

- ROAD.—The Pittsburgh Rwys. Co. operates 560 miles of track in Pitts- 
burgh and outlying boroughs, including the Beaver Valley Traction Co, 
and the Washington & Canonsburg. Equipment consists of 1,040 closed 
cars, 626 open cars and 146 miscellaneous cars. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $2,500, oe. $2,500 ,000 
Preferred 5 %, cum, $2,5 2,500 
Car trusts, $400 000 ($1 2060) { 1905 5¢J-D 

{Int. at Brown Bros. & Co., N. Y. an Phila,, 
lor at co’s office, Colonial Tr. Co., “Pitts Tr. 
Bonds.—Car trusts In table above mature $40,000 annually from 1907 to 
1915 inclusive. 
yy Southern Trac. Co. Date. Interest. Outstanding. Maturity 
c ist M, — tr, g, “. 5! 1900 5¢A-O $3,875,000 Oct 1 1980 

000" 000 ($1, Int. at Union Tr. Co., Pitisburgh, Trust 
West End rection gen M. 1898 5 J-J 947,000 Jan 1 1938 

$1,500 ,000 Int. at Union Tr. Co., Pittsburgh, Trustee, 

U' iying loans of West End Traction— 
Pittsburgh Crafton & Mans- be ag 5 J-J 188 ,000 1 1924 

field ist M . at Pittsburgh Trust Co. , Pitts h. 

P 802 5 J-J 365,000 iar 1 1922 

B 's.—The Southern Traction bee png od cannot be called before ma- 
turity. The $125,000 unissued is held for betterments and improvements, 
The iy gf Deposit Ae Bank of Pittsburgh offered the bonds for 
sale in Oct. 1900. See 864. Of the portion of the 5s of 1898 of 
the byt - End Traction still unioued, $553,000 are reserved to retire under- 
lyin: 

ANNUAL REPORT.—AIll companies owned, controlled mw uf spezeted by 
Pittsburgh Railways Co. for years ending March 31 1907 a 
1907. 1906. 107" —_ 


80.983 .038 9,512,615/| Rental, United 

4,460 ,662 it 52,486 
Other income. 83,903 4, -Tr. 1,550,598 
Total income. * a+ 565 4,069,169| Misc.,int.,&c. 356,377 
Interest 4/200 1,676,104| Balance *350,905 sur42 1898 


* Of this amount, $300,131 was used for extraordinary maintenance ex- 
penditures and $40,000 to retire car trust notes, leaving a balance of $10,773, 

OFFICERS. cw J.D. Callery; 1st V.-P., . Reed; * V.-P., 
Tone; Sec., W. Carson; Treas., Cc. J. Braun ‘Ir. Auditor, g Mitchell. 
—Vv. 73. p. 554; Be. 80, p. 1861. 


(a) Mount Washington Street Ry.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also a the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. 


552 ime 


Stock of oy Mount 
Washington Street Ry. is owned by the Philadelphia Co. The road is 
leased to the Pittsburgh Rallwuys Co. for 995 years from April 1 *1903 for 
all me menees bond interest. 
STOCK AND BOND Date. Cuteenting. Maturity, 
Stock, ri a. 000" (550) $1,500 ,00 
Ist mortgag tr,) 1903 1,500, 000 April 1 1933 
$1,500, 00, a ($1 eb00). }Penn. Co. for Insurances on Lives & Grant- 
=, Prin and int *) ing Annuities, es ye Trustee. 
are guaranteed, = and interest, by endorsement, by the 
Philadelphia Co. Interest pa: — in New York, Pittsburgh and Phila- 
delphia. No sinking fund and bonds cannot be called. The stock of the 
Tunnel Co. has been pledged as collateral under this mortgage. See 
- 1143. 


V. 76, 
ROAD.—Operates ey o% miles * track from Pittsburgh to Mount 
Gauge, 5 ft. 24% in.—V. 80, p. 222. 


Lebanon. 
(2) United Traction Co 
ORGANIZATION .—Incorporated on July 27 1896, and A. June 1897 
urchased all the property and fra of the and North 
Bide traction companies, and secured control of the Pittsburgh. ‘Allegheny & 
Manchester through a lease for 950 years and the purchase of its stock. 
27. The Federal St. & Pleasant Valley Passenger Ry. * a 
b L.<F y its lease for 950 years to the North Side Traction. In 2 leased 
spe Pittsburgh & Birmingham Traction Co. and the Pittsburgh ee Charleroi 


Ry 
"be March 1899 the Philadelphia >. offered to give $6,375,000 of its com- 
mon stock in exchange for the git ,000,000 common stock of the United 
Traction. See ve 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and 339,999 shares have been acquired. 

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the operatns contract, agrees to pay current divi- 
dends of 5 % on the pref. stock and 1 % on the common stock. e agree- 
ment was until Jan. 1 1907 and thereafter until terminated by three months 
notice from either party. 

STOCK AND B Date. 





Ds.— Outstanding. Div.orMat 

Com stock, $17,000,000 ($50). ___- $17,000,000 Jan’08,% % 

Pref, cum, $3,000 000 ($50) - . 5 J-J 3,000 ,000 Jan20°08,2% 

United Trac gen m, ons} 1897 5¢J-J 4,750,000 July 1 1997 
$10,000,000 ($1,000) -..c* Manient Frust Co., Baltimore, Trustee. 
nterest is ¥ meer | in New York City. 

Pitts Alleg & Manch 500,000 Oct 1 1930 

Second Ave Trac mtge, gold cM 3D 2 /030,000 Dec 1 1934 


Interest. 
J-J 


1894 
Maryland. 
ie Wee 
8 +4 


($1,000) rust Co., Balto., Md., Trustee. 

Interest at agen Bros. & or }- Brown & Sons, Baltimore. 
2d Ave Pass ge y 11909 
2d Ave ‘Traction ty mtge 5 ry 
Braddock & Turtle Creek 1st... i891 
Loans payable June 30 1907 

The Unptes Traction receives the entire earnings of the North Side 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
charges of $263 .000, as shown above. 

vidends.—On preferred are 5% % pels Jan. 2 1903 

and \% % each six months since then, t» and woe oe MA Jan. 1908 

Bonds.—The new United Traction mortgage is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. ‘of Balti- 
more is trustee. Of these bonds, $5,250,000 are reserved to retire the divi- 
sional bonds above mentioned. | Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges. 

ROAD.—The miles of track owned and consolidated are: 
Second Avenue Traction 


On common, 


ee a ee 117.13 

REPORT.—Not now an operating company. 

OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Auditor, C.S. Mitchell. Office, Pittsb' ’ 
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.—V. 70, 
p. 329; V. 71, p. 180, 1271; V. 73, p. 390. 

LINES CONTROLLED BY UNITED TRACTION CO. 

(a) Federal Street & Pleasant Valley Ry.—Trolley. 

ORGANIZATION .—Incorporated Feb. 20 1868, and has since consoll- 
dated its various subsidiary companies. The franchise is perpeew ual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street > 
Pleasant Valley for 960 years, assuming its debt, and agreeing to pay is 
rental all taxes, rentals, &c., and also $70, 000 yearly in cash, payable Jan.15 
and July 15, equal to 5% on the $1,400,000 stock, of which it owns $750 - 
000. V. 63, p. 31, 76, 189. 

STOCK AND BONDS— Date. Interest. aturity. 
Stock (par $25), full paid J-J $1,400 a text 
Consol mtge, $1, 250,000, g, 1892 gJ-J 1 ‘056, ‘900 May 1 1942 

($1,000), on 28 miles _* c*\Int. at Fidelity Title & Tr. Co., Pittsburgh. 

Under ving merigages— 

Fed St & Pl Val m 1889 92,000 July 1 1919 
Allegheny & pelloves 1st mtge 1890 23,000 Nov 1 1920 
Allegheny St 1st mortgage... ree 34,000 

Perry St 1st mortgage 4 ‘000 Nov 1 1920 
Troy Hull 1st mortgage 41,000° Nov 1 1920 

Bonds.—The consolidated inorteage of 1942 Is for $1,250, 0000. of which 
the balance unissued is in the hands of trustee to retire all the other Issues; 


won y 


: mortgage trustee Is the Fidelity Title & Trust Co., Pittsburgh. 
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ROAD.—Embraces 33 miles of track Gngpetins sidings) on about 17 
miles of street; rails mostly 90-Ib. girder. . 63, p. 189. 

(b) Pittsburgh & Birmingham mets aaa trolley road. 

On Jan. 1 1902 leased for 999 years to the o Unies Traction Co., which has 
agreed, to pay all interest, taxes, &c. oon Cay also $150,000 annually as rental. 


aranteed by the Philadelphia 
Lease GANIZA1 ATION .—Inco Aug. 15 1888; Nov. 19 1889 leased 
p. & B. Passenger Ry., inclu ¢ South de Pass. Ry.Co. Has also leased 
Ad operated since ec. 1891 P ttsburgh Incline Plane Co.and Mt. Oliver, 
fncline Plane Co.: operates also Birm. Knoxville & Allentown Traction Co. 


In Aug. 1900 purchased the $400,000 capital stock of the West “Liberty 
Ie et hv. and constructed a line to Mt. Lebanon. V. 71, p. 343. 

TOOK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) .--------------- ---- sau $3,000 ,000 See text 
ist mortgage, gold, 5s } 1889 g M-N 1,500,000 Nov_ 1 1929 

($1,000) -.-----....--- c*) Fidelity Trust Co. of Philadel hia, Trustee. 
Bonds, $12, $13.08 . oe POMP aa cuss 5 A-O Fag cceusnenes 
Birm ines & A ist m ced | 1891 6¢M 500,000 Sept 1 1931 

gold, interest guarant ay Trust bo. eo Philadel hia, Trustee. 
Brow rownsville Ave St Ry 189 5 F-A Aug 1 1926 
West Liberty St Ry ist imtge 1900" 5¢J-J doo, ,000 July 1 1930 


tsburgh Trust Co., 
ROAD.—Operates 33.80 o .. ‘a track, laid with 90- ib on as follows: 
line, 24 miles; Brownsville Ave. Ry. (all its $300,000 stock owned), 

7.33 miles; inclines, 2 miles 

ANNUAL REP PORT. 3 Not age an operating company.—V. 69, p. 332, 
334; V. 71, p. 343; V. 72 
LINES LEASED. TO orvencment & BIRMINGHAM TRACTION. 

Mt, Oliver Incline Ry- .— Owned, leased and operated by Pittsburgh & 
Birmingham Traction Stock, $100,000. Bonds, ist M. 6s,M. & N.. 
due Nov. 1 1901,344,500. Upto Feb. 1908 these bounds not taken up. 

Pittsburgh Incline Plane,—Leased for 999 years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000 
stock, free of tax; dividends were 9 % yearly some time, balance being 
carried to su lus; but latterly increased to 10 


STOCK AND BONDS— Date Interest. "Outstanding. oe. 
Stock (par $100). full peid.... .... Q-F $150 See 
ist mtge ($1,000 each). aawd c* 1889 6 J-J 150 000 July 1 1919 
f 1890 6 J-J 100,000 June 1 1910 
a | ayy to call on any June yl a | 1894. 
nt. at Fidelity Trust Co., , Trustee. 


ROAD.—Road extends outs Fort 7 ee Hil, jitabur b, a Matera Street 
to Washington Avenue, on top of hii 
(c) Pittsburgh & Charleroi Street Pa ~ road. 
ORGANIZATION. Incorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Co. for 900 yeas 
from May 15 1902. Rental is $1,000 per year. Bonds are guaranteed, 
rincipal ad interest, by the United Traction Co. and the Philadelphia Co. 
Fe — issue of bonds was o x by T. Mellon & Sons and the Union 
Co. of Pittsburgh in May 190. 


TSTOCK A AND BONDS— Date. Interest. Outstanding. Maturity. 
ES = eae SB BOO 00D caccceccce 
Charlerol ‘& West Side lst M-_ ___- 5% 75,000 Sept 1 1929 

ts & Charleroi ist M, $2,-| 1902 5¢ iy 4 “yo May 1 1932 

PeO gee. 0. gold ($1,000) c*fInt. at Union Co., tsburgh, Trustee. 

Bond. fthe Pittsb. & Charierol bonds, 35. 000 Ys reserved. to retire a 
like Seneunt of Charleroi & West Side bonds. See V . 74, p. 103 


ROAD.—Operates a road between Pittsburgh and Allenport, "he way of 
Castle Shannon, Finleyville 1 mee City and Charlerol, a distance of 
34 miles. Compl leted In 

OFFICERS —Pres., J. D. P Ga lier ar Sec., W. B. Carson; Treas., C. J. 
Braun Jr.—V. 74, p. 1039, 1090; V. 76, p. 752 

(d) Allegheny Bellevue & Perrysville Ry. 

ORGAN ISATION _tageepens in Pennsylvania on Feb. 81905. En- 
tire stock is owned by the Philadelphia Co. Is leased to the United Traction 
Co. Teg yeore BON March 1 1905 at a rental of 10 % on the stock. 


ONDS.— Date. Interest. Outstanding. Maturity. 

Stock $250,000 ($50) _....... -... 10 350. 000 See text. 
1st mtge $500, so" ait guar) 1905 5¢A-O 500,000 Anet 1 1935 
EY acne: <:ctthinedranenil c}Penn. Co. for Ins. on L.&G.A., Phila., Trus. 


Bonds.—Are guaranteed, arta. & int., by Phila. Co. Interest is ayable 
at company’s office or by Brown —e. ‘& Co., N. Y. and Phila. o sink- 
ing fund and bonds are not subject to c 

OAD.—Operates 8 "4 anes of oa “from Allegheny, via Westview, to 
Bellevue. Gauge, 5 ft. 2% in 

(e) Ben Avon & Beaweth Street Ry. 

ORGANIZATION.—Incorporated in Pennsylvania on June 17 1903. 
Entire stock is owned by the Philadelphia Co. Is leased to the United Trac- 
tion Co. of iw for 995 oan from April 1 1906 at 5% on stock. 

STOCK BONDS— Date Interest. Outstanding. Maturity. 


Stock, $100,000 I ee A-O $100,000 See text. 
ist mortgage, $300,000, gold,( 1 5¢ 300,000 April 1 1936 
SD ck nse eh doit ieesinganaetcieal { Fidelity Title & Trust Co., Pittsb., Trustee 


(Interest at company’s office 
Bonds.—Are guaranteed, principal and interest, by the Philadelphia Co. 
ROAD.—Operates 3.62 miles of track from Avalon to Dixmont. Gauge, 


5 ft. 2% in. 

OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 

(3) Consolidated Traction.—Trolley road. 

ORGANIZATLON.—Chartered July 15 1895. The company absorbed 
the Fort Pitt T'raction Co. and assumed Its leases of the Citizens’ and the 
Allegheny Traction companies, and has acquired the control of the Pitts- 
burgh, the Duquesne and the Central Traction companies. In 1902 leased 
the Monongahela St. Ry. and the Suburban Rap. Tran. St. Ry. 

On Dec. 4 1901 the ere of Phila elphia nen popseves 
pee for absorbing the shares of the Consolidated Tr. See te 

V. 73, p. 1112. 284,299 shares common and 232, 760° - ae sala 


have been so exchanged. 

STOCK— Par. Interest. Outstanding. Dividend. 
a a $50 J-J $15,000,000 Jan'08,1% 
Preferred stock, 6 % cum _- - -- 50 . A-O 12,000 , po Nov '07,3% 
me Trust ‘certificates| 1908 6 F-A 280 0/000 See text 

| Ee jJColonial Trust ens Pittsburgh, Trustee. 
Notes | payable EEE cictccaraadtiadiumntesh DEED? sannnchute 


-Stock.—The pref. stock carries =. dividends of 6% per annum, 
and has the oo 2 oeapete > om with the common stock when 
that has received 6 dividends were paid up in Jan. 1903. 

;, 76, p. 48. rinse ‘aividend of 1 F % on common paid gas 2 1903; then 
1% duly +. In 1904, 2%; in 1905, 2%; in 1906, 2% ; in 1907, 2%; In 
, Jan 

Bonds. it 8 trust certificates mature in 10 annual Install- 
ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 inclusive; they are 
secured by 50 cars costing $350,000. 

ROAD.—Controls about 126 miles of track in all. 

OFFICERS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. B. 

Carson; Treas., C. J. Braun a 4 C. S. Mitchell.—V. 73, p. 653, 723; 
V. 76, p. 48: V. 79, p. 627: V.8 . 284. 

LINES CONTROLLED ‘or CONSOLIDATED TRACTION. 

(a) Allegheny Traction. 

ORGANIZATION.—Incorporated July 23 1890. April 1 1896 this 

company was leased to the Fort Pitt Traction Company for 950 years at a 
Tental of $25,000 Aon annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div,etc. 

Stock, $500, 008 oar BOOP scke eaonh 5% $500,000 See text. 
Guaranteed Bonds— 

Millvale Etna & Sha: g M-N 750,000 Nov 1 1923 


rps-| 

burg Ist M. $750,000 g f{Int. at Dlttsburgh Tr. Co., Pittsburgh, Trustee. 

Dividends.—The semi-annual dividend of 2% %," due June 11901 w 
passed, the proceeds being used to pay off the floating debt. In 1902, 
4% %; in 1903, 1904, 1905, 1906 and 1907, 5%. 

OAD.—Including Millvale Etna & Sharpsburg, 18% miles of road. 

(b) be Traction.—Trolley. 

LE qancorporated Dec. 21 1888. Leased from April 2 1896 to 
the ey raction for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and in May 1896 stockholders 
were offered privilege of exchanging their stock for receipts, which were 








redeemed at $30 per share on Oct. 1896 in Consolidated Traction 
yo some * par. a = shares, = Cent. Trac. stock (out of 30, 4000) 


e been so ¢. oer. 2, y+. eee 
STOCK AND. BO DS—Miles. ale, . Maturity. 
Stock ($50) seetext -.. -.... ...- 3 ACO Ost So, “000 shs. See 
30 paid text. 
ist M. $375,000 on 6 1889 54J-3 375 July 1 1929 
line, $500. In h. 


terest at Union Trust Co., Pittsburg’ 
of Central Passenger Ry. con ro tw 9 
1st M. $250,000 4 1894 6A-0 125,000 Oct 11924 

aoe aoe 0 ag * Union Trust Co. . rushes. Pittsbu a. 

lends.—Feb. 1 $2 50 in stock: in 806, Feb., 2% in cash; 

in 1898, res 1% mm in am in 1899 and since 3% p year. 

ROAD.— 8.5 miles of road, of be fd comtretied oy “ownership of cap- 
tal stock, Central Passenger Ry. -, 3% miles.—V. 62, p. 948, 10 

(c) Citizens’ Traction.—-A trolley road. 

ORGANIZATION .—Incorporated July 6 1887. On Sept. 1 1887 pur- 
chased the entire capital stock ($200,000) of the Citizens Passen er Ry., 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at “% i annum on $3,000,000 capital 
stock. In addition the lessee agreed to pay a floating debt of $175,000, 


ansr rOCK e AND BONDS— ae dear Trnerei 000-008 Maturtty 


Stock ($50) fully paid_.-..--. ..... tw $3 000 ,000f 2. See a 
lst mortgage St 000) Not j1887 5A = 1 bean 

subject to call ........... Fid. Title & hr. 09. "Pitisbure Tru 
Purchase money mortgages... -.... ..-..----. 000 Past asc put al al- 
ed to run on. 


Bonds 9 hang whose stocks are owned— 

Penn St. . Ry. ist M. -..- 1892 5 J-D 250,000 June 1 1922 
Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 
ROAD.—Own 5 miles of track on 15 miles of street.—V. 60, Dp. 930; 

V. 61, p. 112, bie. cel 
(d) Duquesne Traction.—A trolley road. 

LEASE.—Incorporated Jan. 25 1890. aera from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a og and a half were withheld for permeate of floating 
debt of $180,000 n 1896 stockholders were ed to exchange 
their stock for receipts. redeemed Oct. 1 1896 at $37 per share in 6% pre- 
ferred stock of Consolidated Traction Company at as 52,535 shares out 
of 60,000 have been so exchanged. See V. 62, p 7. 


STOCK AND BONDS— Date. Inierest Outstanding. pene. 
Stock ($50) fully paid......-f....-- Tex 3,000,0 See text 
Div. payable 3 Fidel. Tit. '& Tr. Co. , Pitts 

Ist mortgage............- e*{ 1890 5J-J3 1,500,000 July’ 1 1930 


Fidelity Title & Trust Co., nate. , Trustee 

Dividends were 5% J-J, but in 1893 and 1894 poe a0 1895, 4%; 
in 1896, none; in 1898, 3 %; in 1899, Av in 1900, ses in 901, am in 1902, 
4%: in 193, 4%; in 1904, 4%: In 19 4%; in 1 . :in 1907 

ROAD. ail time of lease in 1896 seaensiiol 11 yeh] asdee 33 3-16 
miles of road.—V. 60, p. 930; V. 61, p. 153, 794, 1154; V. 62, p. 948, 1087. 

(e) Fort Pitt Traction.—See ‘‘Consol. Traction Co. 

(f) Monongahela Street Railway— 

ORGANIZATION.—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home- 
stead and the Braddock & Duquesne. 

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wilmerding Street Ry. ame gag of latter two roads com- 
pleted during year 1903-04), were me ory ahela Street Ry. 
7 stock = napeeeee from $1,00 500" to ° 37 000 3, 

. 1112. On Jan. 1 1902 the Monongahela Street Ry.‘ was leased for 908 
Pears to the Fe Fn Traction Co. for interest, taxes, etc., 
annual rental beginning with $165,000 the first year and increasing $18, 750 

each year untill $315,000 Is reac hed. Lease is is guaranteed by Philadelphia 
7 First dividend under lease (2%) was paid in July. 1904. See V. 7 


. 269. In 1905, Jan.. 14% %; July. 1 3-5 %; in 1906 a" 26 %; in 1907 3% %. 
P- STOCK AND BONDS—Mides. Date. Interest. Outstanding. ar. 
CE. BE REEncece, oo soanse See text $7. po ,000 See te: 
Mon. St. Ry. ist mort. B | 1898 5¢J-D 000 ,000 June 1928 
wi? Soar 4 ~_ ape... ; J Hots Trust Co., Pittsburen, Trustee 
"$2,000, .000 one aia 1899 5¢M-S 2,000,000 Sept 1 1929 
Wiik.'& Ver. M.,'$700, } -. 1901 5S¢J-D 602,000 June 1 1931 


Mh 4 Og, (st. 000) c&r 
$700,- sim 1901 5S¢J-J 554,000 July 1 1931 
Pu, g. ‘hy ,000) c&rf 


Bonds.—The Union Trust Co. of Pittsburgh is trustee of all mortgages 
— interest is s payable at Mellon ey | Bank. The Mg ag & Ver. bonds 


pargnteed pee & int., by Wilk. & E. Pitts. St. Ry » Monongahela 
St, fay. t nsol. Traction Go. and Phila. Co. of Bitkaburgn. 
9 61.2 miles of track, including branches; 90 rails 


RE PORT. — Not now an operating g oenpeny 
FFICERS.—Pres., W. L. Mello W. Mellon; Treas., W. S. 
Mitchell, —V.72,p. 776; V.79,p. 269, a 735. 


(g) Pittebur: Traction.—A trolle 
ORGA geen PE neneel hos oad 30 1887. 


LEASE “jer he from April 2 1896 ad we Consclidesed Traction for 950 

rs at 7% on the $2,500,000 stock ( Tee ~ pus Rs \% years’ 

dividends were used to pay ‘floating debe Sts $250; ‘0 7% is now 
being paid. In May 1896 stockholders were offered ... ng their stock 


which were redeemed at $70 per share on Oct. 1 1896 in preferred stock k of 

Consol. + arma - Co.; 49,500 shares out of 50,000 have been so e. coeepagee. 
948. Pitisburgh Traction owns the $250,000 capital stock 

of Bloomfield ‘Street Ry. and guarantees the bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. ante. 
Stock $2,500,000 ($50).....-. -.-- 31 Text See ti 
Gp Ee Bln a cecnceseseud c*¥f 1887 A-O 750,000 Oct 1 i927 
Fidelity Bitte & Trust Co., Pitts., Trustee. 
Guaranteed Bonds— 
—— Street Ry ist) 1893 5 F-A 250,000 Aug 1 1923 
Ee c*{Interest at Pittsburgh Trost Co., stee. 


Sto och. —Issued 50,000 shares, on which $38 each has been aid: 

DIVIDENDS.—At company’s office, Pittsburgh. Dividends in 1895, 
6 % in 1896, none—see above; in 1898, 5 \% %: in 1899 and since, 7%. 

ROAD.—Owns 12.67 miles ‘of track. Hiccimnela St. Ry. owns 3 miles. 

(h) Suburban Rapid Transit Street Ry. 

ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
including interest and taxes. 

K a. BONDS.— Date. Interest. 


Ss tstanding ret A 
Stock $1,400,000 ........... --.-- J-J 40 400, 000 py "08 
lst mtge 3200; 000 en 1893 g¢M-S 200,000 Sept i 11913 
($1. TE scnentnneadaaned t. at sate Dep. & Trust Co., Pitts., Trees 
Dividends 


widends.—In 1903, 4%; in 1904, Jan.,2 Fis ‘July, 1% %;'in 1905, 4%; in 
1906, 4%; in 190 7,4%;: in 1908 "Ja 

ROAD.—Operates 11.29 miles of track on . ‘miles of stree 

@ Morningside Electric Street Ry. 

ORGANIZATION.—Incorporated in Pennsylvania on July 14 1904. 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 

STOCK AND — Date. Interest. Outstanding. Maturity. 
Stock, $24,000 ($50) ....-... .... 5 A-O $24,000 See text. 
1st am, $200. asi, 2 g A- ~' mm ~ey 1 ie 

anteed, n and }Int. at office of Bro ros ° 
ver rere etn 7 pee oa Gai —y yy ,Phila.,Trus. 

RO. rates 3 miles of trac’ au 

BPrICERS res., Jas. D. Callery; V ge L. Tone; Sec., W. B. 


Carson; Treas., C. J. Braun Jr. 
line Plane Co 
(@) Seventeenth 8 Street Lo 0 rganization on Dec. 28 1904 of the Penn. In- 


cline Plane Co. ee ire sae a ooned by the Philadelphia Co. Is operated 


by the Pittsburgh Rys. Co. 
*sTOCK ND B ONDS. — Date. Interest. Outstanding. Maturity. 
im $250,000 ($50 {si,000)| 1005 s'caritss _ *125:000 Moh” 11088 
a mi cur 
“ys shidiaines ianhanaalio ang snid cehiat Int. at Colonial Tr Co., Pittsburgh, Trustee. 
Bonds. —No sinking fund, and bonds are not subject tocall. Are guaran- 
teed, prin. & int., by the Philadelphia Co. 


en 


H 
| 
| 
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_{ORFIGERS. —Pres., J. D. Callery; V.-P., S. L. Tone; Sec., W. B. Car- 
son; Treas., C. J. Braun Jr.; Aud., C: S. Mitche li. 

(5) ~ way Valley Traction.—A trolley road. 

In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts- 
burgh. V. 81, p. 506. 

ORGANIZATION .—Incorporated in Penn. in perpetuity June 29 1891, 
and owns entire stock of Bearer Valley St. Ry. and of Central Electric St. Ry 
Co., purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise perpetual. 

In 1900 stock was increased from $300,000 to $1,000,000 and then pur- 
chased the stock and pruperty of the Peopie’ s Electric Street Ry. of Roches- 
ter, the College & Grandview Electric Street Ry., the Roc moster & Monaca 
Electric St. Ry. and the Beaver & Vanport Electric St. ; also owns en- 
tire capital stock of Riverview Electric St. Ry. Co., the Freedom & Conway 
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of which 
have any separate bond issues. In Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to $1,500,000. 

STOCh AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock $1 500,Cv0 (par $50) - $1,075,000 
Ist mtge $150,000 gold- _..¢f 180i 6¢g 150,000 July 1 1911 

Int. at Union ‘Tru: st Co., Pittsburgh, Trustee, 
2d mtge $100,000 ($ er} 1895 6¢A-O 100 ,000 Oct 11915 
gold Jint. at Union Trust Co., Pittsburgh, Trustee. 
Ist con mtge $1,000.000 gold: t 1900 5¢A-O 5,000 Oct 1 1950 
ees Int. at Pa. Co. for Ins. po ” Lives & emits 
| Annuities, Philadelphia, Trustee. 
Gen mtge $3,000,000 ($1 009) | 1903 5 ¢ M-N 500,000 Nov 1 1953 
gold JIut. at ey Trust Co., Phila., Trustee. 
People’s Fl St Ry ist M pate . 1892 6N 50,000 May 1 1912 
People’s Elec Street Ry 2d) 1895 6 r. A 25,000 Feb 20 '15 
mtge gold J Interest at Union Trust Co., Pittsburgh. 

Bonds.—Of the $1,000,000 consols, $325,000 are reserved to retire under- 
lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71, p. 
913. Of the new general mortgage for $3,000,000, $1,000,000 are reserved 
for prior liens and the remainder for extensions and improvements at 75% 
of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 





" s 34.4 miles of track,connecting the various 
towns and boroughs In the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Lai 
with 90-lb. and 73-lb. girder rails. Owns 48 cars, with street-sprinkler and 
snow- owooner 

2NINGS.—For year ending June 30 1907, gross, $268 636; net after 
taxes, re108, 182; interest, $80,699; surplus, $27.48 
OFFICERS.—Pres., J. D. Callery, Pittsburgh; Vv. -P., L. Tone; Sec., 
W. B. Carson; Treas. ‘C. J. Braun Jr.; Auditor, C. S. hitecheli. —V. 77, p. 
1224, 2158; V. 81, p. 506, 1664, 1790. 
(6) Washington & Canonsburg Ry.—A trolley road. 
Acqulired by Philadelphia Co. in April 1906. 
ORGANIZATION.—Incorporated in Pennsylvania on June 2 1902. 
Successor on June 2 1902 to the Washington Electric Street Ry. Controls 
the Washington & Eastern Street Ry. Franchises perpetual. Leased in 
1907 the Pittsburgh Canonsburg & Washington Ry., which Is projected to 
run between Washington and Pittsburgh. The latter road has filed a mort- 
gage with the Safe Deposit Trust Co. of Pittsburgh, as trustee, to secure 
$750,000 bonds. V. 85, p. 531. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50) = $1,000,000 
Wash Elec St Ry 1st M_-.-.- 1897 5 125, 000 Feb 1 1927 
lst mtge $650,000 gold_.c&rf 1902 - 525,000 July 1 1932 
\Int. at North a Sav. Co., Pittsburgh, Tr. 
Bonds.—A sinking fund of $5,000 per annum becomes operative after 5 
ears; $125,000 of the new bonds are reserved to retire the bonds of the 
Jashington Electric Street Ry. 
EARNINGS.—For fiscal year ending June 30 1907, gross, $125,859; net, 
$56,841; charges, $32,787; surplus, $24,054 
ROAD. —Operates 12.3 miles in and be tween Washington, Tylerdale and 
Canonsburg; 26 passenger cars, with work cars and snow plow.—V. 85, p. 532 


WEST PENN RAILWAYS CO,.—Trolley and electric lighting. 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh McKeesport & Connelisville Ry., the 
Uniontown & Monongahela Valley Ry., the Connellsville Suburban Street 
Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric 
lighting companies in various cities and towns tributary to the road. In 
May 1906 acquired the controlling interest In the McKeesport & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street R In addition 
to street railway, does electric-lighting and power business; also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of the city. 
Franchises are for 999 years. N. W. Halsey & Co New York, and the 
Municipal & Corporation Securities Co. of Pittsburgh offered the bonds for 
sale in May 1905. (V. 80, 1914.) In 1907 acquired a majority of the 
stock of the Pittsburgh McKeesport & Greensburg Ry. V. 85, p. 285. 

STOCK AND BONDS.— Date. Interest. Outstanding. 
Common $3,250,000 ($100)...  -..- $3,250,000 
Preferred $2,750,000 5% non-| --.-.. 2,750,000 Nov.'07,1% 


$6,000 000 gold) 1905 5¢A-O 4,731,500 Jan 1 1931 

($500 and $1,000) e* | Int. at Colonial Trust, Co., N. Y., Trustee. 

McK & C ist con mtge,) 1901 5 938,000 Jan 1 1931 

$3,500,000 ($1,000), gold. Niggas at i Trust Co., Pittsburgh 

Cannot be called J istee. 

Con Sub St Ry mtge, $175, “} 1902 52aJ-J 175,000 Jan 1 1932 
Int. at Mercantile Trust Co., Pitts., Trustee. 

Bonds.—In addition to the issues given above, there are $504,000 under- 
lying liens outstanding, but as these will be taken up with a like amount 
of the new bonds, we omit them from the statement. f the new $6,000,000 
bonds, $504,000 are reserved to retire prior liens and $765,600 are reserved 
for extensions at 90 % of cost. No sinking fund and are not subject to call. 
See V. 80, p. 1914. As additional security for bonds, $999,600 stock of the 
West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connellsville Ry. 
$149,600 of Greensb. & Southern Elec. St. Ry., $825,250 of West Penn. 
Elec. Co., $238,500 of Western Light, Heat & Power Co. and $100,000 of 
Latrobe Street Ry. Co., making a total of $5 . wey deposited with ry oe 
The Connelisv. Sub. bonds were guar. YS , by the Pitts. McK. & Cx 
nelisville Street Ry. 

Dividends —The first quarterly dividend on preferred stock 1% %., was 
paid Feb. 1 1906 and 14 % was paid May 1, Aug. 1 and Nov. 1. 1n1907, 
5°: In 1908, Feb., 1% %, . 

EARNINGS.—For year ending Dec. 31 1907, including subsidiary com 
panies. gross, $1,603,100; net (after taxes), $761,333; bond interest, 
$416,734: dividends (5%), $137 500; surplus, $207,099. In 1906, gross, 
$1,409,493; net. after taxes, $635,517; bond Interest, $378,322; dividends, 

5°), $137,500; surplus, $119,695 

ROAD.—Owns and cperates 143.41 miles of road from Duquesne (ad 
joining Pittsburgh) te McKeesport, Versailles, Buena Vista, Mt. Pleasant. 
Scottdale, Conneilsville, Lelseuring, Dunbar, Unicntown, Fairchance and 
Latrobe. This Includes the mileace of the Pitts. McK. & Greensb. Ry. 
Laid with 70-Ib. T rail in the country and heavy girder rails in cities & towns 

OFFICERS.—Chairman of Board, E. C. Converse; Pres., W. S. Kuhn: 
V.-P., Jas. S. Kuhn; Sec., Robt. P. Watt; Treas., B. Van Wagener, 
V. 81, p. 1011; V. 82, p. 50, 693, 1041, 1103; V. 83, Pp. 325, 680; V. 84 
p. 451, 997 v. 85, p. 285, 532; V. 86, p. 422. 

(1) Pittsburgh Mc Keesport & Greensburg Ry.—A trolley road. 

In 1907 the West Penn Railways acquired a controlling interest. 

ORGANIZATION .—A consolidation on June 28 1901 of the Greensburg 
& Hempfield Electric St. Ry. and the Westmoreland Ry All franchises are 
perpetual and about two-thirds of the road is over private right of way. 

STOCK AND BONDS— Date. Interest. Cutstantias. Maturity. 
Stock, $1,500,000 ae $1,030,00 
Ist M, $1, 500, 000 ($1,000), 1901 1,425, 000 July 1 1931 

ad e{ Int. at Harrisburg Tr. Co., Harrisb., Trustee. 
lor at Manufacturers’Tr.Co. ,Providence, R. I. 

Bonds.—The remaining $75,000 unissued bonds can only be issued under 
strict provisions, and with the approval of the trustee, for betterments and 
additions. See V. 73, p. 33: V. 76. p. 811. 

REPORT.—For year ending Dec. 


Maturity. 


_ a Expenses. Net. 
$98 544 $112,632 
93°550 89,090 





ROAD.—Owns and operates 28.9 miles of track from Trafford City (where 
connection is made with the Pittsburgh Rys. Co.) through Jeannet; tte and 
Greensburg a Mar pe and Hunker. 74-Ib. T and 90-Ib. girder fy 
Gauge, 5 ft. 24% in.; 22 cars. Owns in fee one pleasure park. ‘ower sup- 
plied by the Weermusctend ~—~ a & Power Co. 

OFFICERS.—Pres., L. uff; V.-P., J. H. Purdy; Treas., J. B. Van 
Waegener; Sec., — ‘qhimbler Supt., x ke Coffey.—V. 76, p. "811 ; ViG6, 
Pp. 1525; V. 84, p. 221 


PITTSBURGH & BUTLER STREETR RAILWAY.—An electric road. 
CROAMIERTION tasers orated in Pennsylvania Jan. 1905. Has a 
long-time contract with the Pittsburgh Rallways Co. for the use ef thelr 
tracks from Liberty and Market Streets, Pittsburgh to Etna. Private 

right of way from Etna to Butler. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($50) $1,500,000 
Ist mtge $1,500,000 ($1, es 1905 ¢ M-N 1,500,000 May 1 1935 

gold x pre. Trust Co., trustee, or Colonial 

rust Co., New York. 

Bonds.—No sinking fund and oon are not subject to call. 

ROAD.—Total length of line, 38.51 miles, between Butler and Pitts. 
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 
Co. Standard gauge; 70-lb. T and girder rails. 

OFFICERS.—Pres., George Heard; 1st V.-P. George E. Tener; 2d V.-P, 
Chas. Gibson Jr.; Sec., H. S. Evans. a. 81, p. 1849; V. 82, p. 1157; V. 84: 
p. 1552. 


PITTSBURGH & ALLEGHENY VALLEY RY.—A trolley road. 

In June 1906 control of the road was acquired by M. K. McMullin & Co, 
of Pittsburgh. See V. 82, p. 1438. 

Receivership.—On July 18 P5907 the Guaranty Title & Trust Co. of Cleve. 
jand was appointed receiver. V. 85, p. 161. 

ORGANIZATION .—Incorporated in Pennsylvania as a consolidation in 
December 1902 of the —_ Vandergrift & Leechburg t-lectric Street Ry. 
and the Vandergrift & New Kensington Street Ry. Owns entire capitaj 
stock of the Apollo Electric Light, Heat & Power Co., the Leechburg Elec. 
tric Light & Power Co. and the Kiskiminetas Bridge ‘Co. All bonded and 
floating debt of those companies has been retired and the capital stock 
pledged as collateral under the new lst mortgage. W/4Ill operate over 
private rights of way except in towns. 

STOCK AND BONDS— Date. Interest. Outponting. Maturity. 
Stock, $1,500,000 ae $751 cach 
lst mtge, $1, , "yo gold) 1903 5¢J-J15 1, 100, ooo Jan 15 “4033 

($500 and $1,0 cfInt. at Real ist. Trust 2. Phila., Trustee, 

Bonds. wee bt # called Gan maturity. See V. 75, p. 1401. 

a March 17 1906 to Dec. 31 1908, gross, $44,131; 
net, $22,539 

ROAD.—Is to operate 20 miles of track connecting Apollo, Vander- 
grift, Hyde Park and Leechburg and Valley Camp, Arnold, New Kensin 
and Parnassus, of which 8 miles between Apollo, Vandergrift, Hyde Park 
and Leechburg are in operation. 75-1b. rail. 

OFFICERS.—Pres., O. W. Kennedy, Uniontown, Pa.; Sec., J. D. Orr, 
ea caele Treas., ©. M. Jackson, Apollo, Pa.—V. 82, p. 1438 VY. 
85, p. 


PITTSBURGH HARMONY BUTL ER ¢ & NEW CASTLE RY. CO.—To be 
a trolley line. 
ORGANIZATION.—Is a consolidation In 1906 of several small com. 
anies. The Union Trust Co. of Pittsburgh and Darr, Luke & Moore of- 
ered the bonds for sale in Sept. 1906. V.83,p. 752. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $3,000,000 teal $3,000,000 
lst mtge $3,500,000 gold) 1906 dD 2,500,000 June 1 1936 
($1,000) c*)} Int. at Union Trust Co., Pittsburgh, Trustee, 
Bonds.—-The $1,000,000 wnlesucd are reserved for future extensions, 
ROAD.—Is building 65 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Will enter Pittsburgh ov er the tracks of the Pitts- 
burcgen Rys. Co. LO De Coilpleted about May 1 10S 
OF FICERS.—Pres.. R. H. Boggs; V.-P., W. A. Gsaehine; See. and 
Treas., Mark G. Hibbs.—V. 83. p. 752. 


ST. CLAIR INCLINE PLANE.—A cable road. 

ORGANIZATION.—Chartered Sept. 9 1885. Read completed in 1889. 
Stock, $150,000, f. p.; 1st mortgage, $1,000 each; 6s, M-N, $75,000, due 
Nov. 7 1909. Interest at Mellon a. Bank. Dividends: In Jan. i893, 
24? 0; July 1 1906, 1%; Jan. 1 1907, 1%. Road is four-tenths of a mile 


on 
OFFICERS.—Pres. and Supt., W. S. Hughes; Treas., R. B. Mellon; Sec.. 
H. A. Phillips. Office, 514 ‘Smithfield St., cima nggeas 
LL 


PITTSFIELD, MASS. 


PITTSFIELD. ELECTRIC STREET RY 

wey TION .—Incorporated in 1386; present charter secured on 
Oct. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $300,000 jene $300,000 1905.07, 6% 
lst mortgage gold $300,000) 1904 gz J-J 300,000 July 1 1923 

(31,000) c*jInt. at Rerkshive L. & Tr. Co., Pittsf’ld,Mass. 

ROAD.— Owns 29.36 chiles of track. Road standard gauge with 60 and 
90-Ib. ‘i and girder rails. Has 40 cars. 

EARNINGS.—For year ending Sept. 30 1907, cress, $203.530; net, 
$57,873; taxes and Interest, $23,144; dividends (8 %) on $300,000 (includ- 
In ng 2% deferred dividend), $24,000; insurance, $7,055; park expense, 

.136; be alance, surplus, $' 538. 

“OFFICERS a? P.C. Dolan; Treas., Charles E. Merrill; Sec., J. M. 
Stevenson.—V. p. 1253, 1309; V. 75, p. 78; V. 79, p. 1267; V. 84, 
p. 868, 1308; vi ‘ie p 230. 

PLATTSBURGH, N. Y. 

PLATTSBURGH TRACTION CO.—A trolley road. 

ORGANIZATION, &c.—Chartered May 27 1896. Capita stock, $100,- 
000 (par $100). First mortgage 6 % gold bonds of 1896, due 1926; int. J-J. 
at New York Trust Co., N. , Trustee; authorized, $100,000; issued $80,- 
000. For year ending June 30 1907, gross, $25,522; net, $9,410; fixed 
charges, $6,950; surp!us, $2,460. 

Road.— Owns 7.65 miles of track; rail,50-lb. T. Pres., E. N. Sandersdén 
Sec., W. L. Pattison; Treas. and Gen. Mgr., A. E. Reynolds. 





a 
PLYMOUTH, MASS. 


BROCKTON * fi Yaoumt STREET RY.— 

ORGANIZATION .—-Chartered on Jan. 3 1900 as the dregs St. Ry. 
to operate a cs in the towns of Pembroke and Spo. In 
1900 was consoildated with the Plymouth & Kingston Street Ry. and the 
Brockton & Plymouth Street Ry., and in Nov. 1900 name change as above. 
In Feb 1907 Mass. RR. Commission granted authority to do a freight 
ne Og in the towns of Whitman, Hanson and Pembroke. Franchise per- 
petu 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $ 05,000 ($100) selec $295,000 
ist mortgage $300,000 gold) 1900 4%¢J-D 260,000 Dec 1 1920 

($1,000) - .c*{int. at Old Colony Tr. Uo., ‘Boston, Trustee 
Plymouth & Kingston 1st M} 1890 5 J-J 35, 000 Jan 1 1910 

$35 ,000($100,$500,$1 oe. a. at Internat. Tr. Co., Boston, Trustee. 
Current liabilities Sept. 30 1 ia 4 

Bonds.— Of the new $300, 000 mortgage, $3. “9g are reserv ed to retire the 
Plymouth & Kingston Ry. bonds. See V. . 44, 

EARNINGS.—For years ending ef Pita 

907. 1906. 1905. 1094. 
Gross earnings $119,365 $111,77 $102,143 $101,124 
Operating expenses 87,705 70 894 70 665 509 

Net earnings $51 660 $0.88 $31,478 

Fixed cl lar ges 21,379 2 21,2 


Surplus ---- $10,281 $19,¢ $10,187 
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ROAD.—Plymouth through Kingston, Pembroke and Hanson to Whit- 
man, 24.06 miles of track. perates 25 passenger and 6 otherc.urs. Stand- 
ard gauge. 60-Ib. rall. 

OFFICERS.—Pres., James D. Thurber; V.-P., 
Clerk, Alvah Todd; Treas., Henry B. Sawyer; Mgr. 
Stone & Webster, Boston.—V. 77, p. 2158 


~ StS 
POMEROY, OHIO. 
OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road. 


ORGANIZATION .—Incorporated in 1900. Owns all the capital stock 
($50,000) of the Pomeroy & Middleport Electric Co. 


STOCK AND gone. — Date. Interest. Outstanding. Maturity. 
Stock oe 000 ($2 300 ,0 
1900 315,000 ay 1 — 


1st mtge $315, 4 zoid ($100, Ss} g J-J 
$500": $1,000 Int. at Coltmbia Ave. Tr. Co., Phila., 
aaa. For year ending Dec. 31 1907, gross, $58,122: 
$19,511; charges, $18,079; surplus, $1,432. 
ROAD.—Owns and operates 1444 miles of road extending through Mid- 
dleport, Pomeroy. = racuse and Racine, Ohio. 
OFFICERS. =- , Percy M. Pegg V.-P. and Gen. 
MacAfee; Sec., my “lark M Moore; Treas. , Jos. T. Walmsley. 
3d and Walnut streets, Philadelphia, Pa. 


PORT JERVIS, N. Y. 
PORT JERVIS ELECTRIC LIGHT, POWER, GAS & RR. CO.— 


ORGANIZATION.—Is a consolidation in 1901 of the Port Jervis Electr c 
Street Ry. Co., the Port Jervis Light & Power Co., the Port Jervis Gas Co. 


and the Deer Park Electric Co. 
Interest. Outso oot Maturity. 


Date. 
ist _jutce $450, 500” oe mS) 1902 S5¢J-J 305,000 Jan 1 1932 
Int. at Knickerbocker Tr. Co., N. Y. , Trustee 
tonds.. —Of the authorized issue of $450,000, 36. 000 are reserved for 
on and improvements at the rate of 85 % of cost. 
AD.— Operates 414 miles of track; 60-lb. T-rall; 6 cars. Supplies the 


“Brn ht. 
RS.—Pres., D. H. Tpemen V.-P., D. R. Thomas; Sec. and 
diy i City. —V. 74, p. 380. 


, C. R. Horn, 26 Cortlandt St., 
PORTLAND, ME. 
PORTLAND RAILROAD.—Trolley. 
ORGANIZATION.—-Chartered March 1863 under laws of Maine. 
trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., 

Yarmouth Electric Railway and Westbrook Windham & Naples. Prac- 

tically all of the capital stock of those companies, together with the entire 

— ($350,000) of first mortgage bonds of the Portland & Yarmouth Elec. 

has been + as security for the consolidated mortgage bonds of 

the permease i 

STOCK & B Ds.— peers. Date. 

Stk. ae aa, doe. H00ts100) 

PortRR1stM$500 000g _ 1893 ay g M-N 500,000 May 1 1913 

Portland & Cap yg ist Mi Lo ag g¢ M-N 400,000 na R 1915 

sees cee gold “81.0 ..--JInt. at t Amer. Tr. Co., Boston, Tru 

Port RR ist con $3, 000, 00 4 1901 4aJI-J3 ont 350,000 july. a "1951 

gi. 000 & $500) gold. .c*/Int. at Po ni d Tr Port., Trust 
Bonds.—Of the authorized issue of $3,000, too roe $1, 000, *500 are 
reserved to retire $900,000 prior liens and $650, 000 are held for extensions. 

Bonds can be called at par on any interest date after July 11931. V. 

B: 139. Portland Railroad Co. guarantees the interest on $400, 006 
onds of the Portland & Cape Elizabeth Ry., but not principal. 
Dietdends. cy "95. '96. '97. °98. > 00. "01. hs "03. 04. POS. "06. '07 

Percent ..j3 Aug. 6 6 6 6 5 6 3 63 3 344 

ROAD.—Operates about 100 miles vat track, ae A a line from Port- 
land to Yarmouth, a line from Portland to Cape Elizabeth, a line from 

Portland to Gorham and South Windham, and extensions to Saco and to 

Old Orchard Branch. 


ANNUAL REPORT.—For the years ending June 30 as netew: 


1907. 1906. 7. 1906. 
Gross earnings. ..$759,842 $727,979| Dividends $79,944 $59,937 
Net earnings..... 203,545 203,763|Surplus for year... 12,771 34,173 
110,880 109,653) 
OFFICERS.—Pres., Chas. F. Libby; Sec., Treas. and Purch. Agt., E. A, 
Newman. Office, Portland, Me. V. 73, p. 139. 


PORTLAND & BRUNSWICK “STREET RAILWAY CO.— 
COSANIEATION —tnserpesates in Maine on April 22 1901. Charter 
ual. 


rpe 
STOCK AND some Interest. Outstanding. Maturity. 
Stock, $300,000 ($100) 300,000 
First mortgage, $225,000 gf 1902 5¢M-S 225,000 Mch. 1 1922 
$1,000) c\ Interest at Augusta Trust Co., Augusta, Tr. 
D.—Owns aoa, 16.4 miles long, Brunswick to Yarmouth, through 
Freeport (including second track, 17 miles); 60-lb. T rails. Connects with 
the tracks of the Portland RR. for entrance Into Portland. 14 cars. 
EARNINGS.—For year ending June 30 1907: a $45 447; 
$15,599; $12,585; surplus, $3,0 
OFFICE E. J. Lawrence: Clerk, iterbert M. Heath; Treas., 
Cyrus W. Mer., Amos F. Gerald. 
poets 


Chas. I. Litchfield; 
ard Tr. Agents, 


— 


“—.. , John Blair 
eneral office, 








Con- 
Portland & 


Interest. Outstanding. Maturity. 
F-A $1,999,592 Aug 1,'07, 2 


net, 
interest, taxes, &c., 
2RS.—Pres., 
Davis; 


PORTLAND, ORE. 

PORTLAND RAILWAY, LIGHT & POWER CO,—(See map on page 89. 

ORGANIZATION .—Incorporated In Oregon in 1906 and owns practically 
entire stock of tae Portland Ry. Co., the Oregon Water Power & Ry. Co. 
and Portland Gen. Elec. Co. When merger Is completed will own practi- 
cally the entire street railways and electric light and power plants In Port- 
land, and the electric light and power plants of Oregon City, Salem, Silver- 
ton, Woodburn and several small towns In Oregcn, and also Vancouver, 
Wash. Alsoowns street railwaysin Salem. Some of the franchises are per- 
petual, and re malnger mature in 1932 and 1933. The ce nsolidation is being 
carried out by I . Clark & Co., Philadelphia, and J. & W. Seligman & 


Co., New Yo rk. 
STOCK AND BONDS— Date. Interest. Ma Maturity. 
10 00 
5,000,000 Jan."08, 1% % 


Common, $10,000,0 
Pref, $5.000.000 (see text) 
Portland Ry Lt & P coll trust) 1906 5¢J-J 3,000,000 July 1 1931 
mtge, $3,000,000 gold..c*}Trust Co. of America, New pha Trustee. 
}Interest at ee or x Ay in New York. 
ia A A first and refund’! 1905 ig¢ 7,000 Nov. 1 1930. 
, $10,000,000. } Interest at € nice of Redmond S Co., N. Y.; 
wold ¢ (si. 600) sink fund..c*} New York Trust Co., Tru 
— Ry Light & Power) 1906 5¢M-S See text. x 1 1935 
gen at fd mige. $15,000,-}Trust Co. of North America, Phila., Trustee 
00 (si, cor c*) Interest at company — in New York. 
Portland Ry s rs P, notes,| 1907 5 M- 0,000 Mh. HI ane 
$1,000,000, *. ($1,000) _c/Int. at x Tr. "bo N. Y. 
Willamet te Brid Ry first) 1889 6M-S 100,000 ich . “ta14 
segage ($1, 000 each) ...} Interest at American Trust Co., Boston 
city & urban consol M, not} 1891 6¢M-S 87,000 Sept. 1 1916 
subject to cail ($1,000) gold -. at a Sav. oe. Co., Portland, Trus. 
City & sy new mtge, $3,000-; 1900 4J-J 1,290, ‘000 June 1 1930 
000 ($1,000) subject to call}Interest at Security Savings & Trust Co., 
at par after June 1° 15, Portland, Trustee. 
So Street Ry Tire| 1890 6¢J-D 126,000 fume 1 1910 
mortg: gold “. TY Amer. Tr. & Sav. Bk., Chicago, Trus. 
Portland Cl City ar Oregon g.c"| Int -A 500, 000 Feb.15 1921 
mtge, $5 3500. ag np ~~ # - mat Trust Co. of ane. N. Y., Trustee 
Ore & Ry fi rst m J-J 931, ‘000 Juiy 1 1932 
000,000 ($1,000) a int. Ss Land Title & tr. Co., Phila., Trustee. 
Portland Gen’ El first mtge,| 1905 g J-J 267 ‘000 July 1 1935 
$10 ,060 000 ¢ ($! ,600)__e*/ Int. at U sf Mtve. &' aed Ca..N. Y.,1 rus. 
Stock.—The preferred stock is 5% cumulative. Dividends of 1%% 
uarterly haye been a An since the organization of the company 
he stock ean be redee: 
Ft 6 % is paid on EA, preferred and common share alike. 
ds.—The collateral trust mortgage bonds are subject to call on 8 
weeks" notice at 100 and interest up to July 1 1908, and thereafter at 105 and 
interest. Sinking fund of $30,000 yearly becomes operative July 1 1911. 





—<—== 


Of the $15,000,000 general mortgage bonds, $7,875,000 are reserved for prior 
liens, $500,000 for general Purposes 5, 125,000 for improvements and 


an 
extensions at 85% of cost; there are $1,506,000 bonds out, oe , chews are 
being used as collateral to secure — si. 600, 900 note issue of 1 Vv. 
be called at i674 0 a “eo da: 
yh, of $25,000 commences Sept. 3 
t. tt 1923 $50,000 
until o outstanding 


p. 997. These general ee 
notice on a2 interest day kin; 
1917 and is to be paid yearly until 1922; beginning 
early until maturity. These amounts ‘are to be pal 
ds exceed $7,000,000, and then increased proportionately. 

Of the yoo 000,000 Portland 7. bende. $1, 33-000 are reserved for T prior 
liens, $78,000 are in treasury of company and $2,062,000 for additions 
and extensions at 80% of cost. A sinking fund commences in 1907; 
amount is $25,000 per annum from 1907 to 1909 inclusive; $40,000 per 
annum from 1910 to 1919 inclusive and at ,~1 pt a annum from 1920 to 
maturity of bonds, *Cehich amounts are to be a portionately as 
new bonds are issued; sald funds to be ALLY in the bonds at not = 
than 105 and Interest, at which price bonds can be called for ae Soarpaee 
Bonds are to be kept alive and Feb. 1 1908, $30,000 were 
held in sinking fund. See V. 81, p. 1437. The bonds are listed on the 
New York and Lary meee exchanges. V. 82, p. 806; V. 83, p. 1471, 

Of the Oregon Water Power & Ry. first mortgage for $5, 000 000; $3 ,931,- 
000 are outstanding and no more can be issued yr $500, 0060 to retire 
underlying liens. Bonds are subject to call on or after July 1 1912 at 105 
and interest. A sinking fund for these bonds I|s to be 25 % of net earnings, 
after deduction of interest and taxes and 444d. expenditures, each 
year after July 11907. V.81,p.156. The Portland City & Oregon bonds 
can be called after Feb. 15 1911 at par and accrued Interest, upon 60 d 
notice. Sinking fund of $5,000 per annum on these bonds for the first four 
years and $10,000 thereafter becomes operative on Feb. 15 1907. 

The Portland General Ly Co. bonds are subject to ‘call on and after 
July 1 1915 at 107% and interest. A ane fund of 1% per annum of 
bonds outstanding commences May 1 1915 

EARNINGS.—Of consolidated companies for 12 months —— Dec. 31 
1907, oe. $4, “ ~ 145; net, $1,772,825; fixed charges, $1,279,368; sur- 
plus, $493,457. n 1906, pas $3,452,607; net, $1,538 ,287; fixed ch arges, 
$1,004 414; eK, $533,873 

ROAD.—Operates 140 niles of track in Portland, and an interurban line 
of standard gau 75 miles, from Portland to Oregon City, Cazadero and 
Troutdale; total track, 205 miles. Also owns water power of 15,000 h. P. 
on Clackamas River and of 8.600 h. -p. on Willamette River. Also a steam 
station of 10,000 h.-p. In Portland, and the only park and amusement resort 
eos Serene. Likewise owns some real estate In Portland sultable for 
terminals. 

Transfer Agents of —— —E. W. Clark & Co., . coe Pa. 

OFFICERS.—Pres., S. Josselyn, Portland; V.-P., F. I. Fuller, 
Portland, and H. L. letic, Philadelphia; Sec., C. N. Hugeins: Asst. 
and Treas... ¢ G. L. Estabrook, Philadelphia.—V. 84. p. 627, 749, 997, 1114; 
V. 85, p. 4 





PORTSMOUTH, OHIO. 


PORTSMOUTH STREET RAILROAD & LIGHT CO.— 

ORGANIZATION.—Commenced operations in * aoe 
with city for electric lighting, expiring in July 1909 

STOCK AND BONDS— Date. Interest. ea oes Maturity. 


Stock, $500,000 
First mortgage, $250,000,f 1906 J-J 225,000 Figs 1 1916 
gold, sinking fund Interest at Bankers’ Trust Co., - Y., Trus, 
Bonds.—A sinking ued will retire $25,000 of bonds anally ons ,000 
were retired July 907. Entire issue is subject to call on d after 
July 1 1911 at 1b2. 
EARNINGS.—For the year ending April 30 1907, gross, $154,227. 
906, gross, $140,284. 
ROAD.—Operates 14% miles of single track, including 2% miles leased. 
An extension of 34 miles in the city is under construction, of which 2% 
miles is completed. 70-lb. T rail. 


OFFICERS.—Pres., L. D. York. B. 


Has a contract 


Outstanding. 


In 


B. 83, p. 970, 1171. 





POTTSVILLE, PA. 

EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page 91.) 
BW ORGANIZATION.—Incorporated in Pennsylvania in 1891 as the Tama- 

qua & Lansford Street Ry., and name changed in 1906. Controls the 
howling ee in Schuylkill County and vicinity: 
Pottsville Traction Co. The Minersville Electric Light Co. 
Pottsville & Reading Rallway Co. j|Citizens’ Gas Co. of Minersville, Pa. 
Schuyl.Hav.&Orwigsburg St.Ry.Co. |The bap y Fuel Gas Co. 
Schuylicill Electric Railway Co. Frackville & Gilberton Light, Heat & 
Coal Castle Electric Railway Co. Power Co. 
The Port Carbon &MiddleportF1. r+ § Edison Elec.Il. Co. of Tamaqua. 
Tamaqua & Pottsville Electric R Citizens’ Gas Light Co. of Tam 
Edison Elec. Ill. Co. of Pottsville. The Tumbling Run Park Association 
Anthracite Electric Light & Power} Palo Alto Light, Heat & Power Co. 

= of Pottsville. Orwigsburg Light, Heat & Pow. Co. 

ost of those companies are without bonded debt, but where bonds have 

mn. "issued they have been provided for or deposited under the consolidated 

company’s new $6,000,000 mortgage, together with all, or practically all, 
their stocks. Franchises are practically perpetual. See V. 82, p. 1437. 
J. G. White & Co., on New York, are general managers and ‘engineers. 


STOCK AND BON sane. yma Maturity. 


Common, $5,000,0 (10 
Pref., $1,000, 000° ($100) 5%c 974,900Mar. '07, 235 
First ‘mortga: $6, pee. 000, Hil 1906 5¢J-J 3,186,000 arse 1936 
au pe Central Trust Co., New york, Tru 
‘ottsv. — 5 6¢ 000 Feb. a ‘1925 
Porto0, ooo xo -at Real Estate Trust Go, Phila., Trustee 
—, El a ys Tg05 os F- 5,000 Feb. T 1925 
($50 d $1, “00 0) go! old. eee t ane. at Real Estate Trust Co., Phila., Trustee 
p—~4 nSufficient new bonds are reserved to retire $394, 000 prior liens; 
the unissued portion is reserved for future extensions and improvements. 
Are subject to call at 110 on 60 days’ notice. Interest payable in New York. 
Dividen@s ividend—2% %—on pref. March 1907. 
4 ARNINGS.—For 12 months ending June 30 1907, gross, $500,744; net 
after taxes, $170,197; fixed charges, $134,164; surplus, $36,033. 
OAD.—Operates 68.6 miles of track; connecting Pottsville with York- 
ville, Minersville, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Ciair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon, lumbling Run, Brock- 
ton, Tuscarora, Tamaqua, Lansfi ord, Summit Hill, Nesquehoning and 
Mauch Chunk. 
OFFICERS.—Pres., P. G. Gossler; V.-P., F. H. Reed; Sec. and Treas., 
T. F. Wickham; Am. Sec. and Treas., C. N. Ryan; Mer., W. E. Harring- 


ton.—V. 82, p. 
——$—$———— 


POUGHKEEPSIE, N. Y. 


POUGH KEEPSIE CITY & WAPPINGER‘S FALLS ELECTRIC RY.— 
A trolley road 

ORGANIZATION. —Chartered March 22 1894. On Feb. 11 1906 fire 
destroyed the power peat and all except one of the cars. 82, p. 393. 
In 1907 the State RR.Commission authorized the issue of a second mort- 
gage for $250,000 

STOCK AND BO onne— 
Stock, $750, nw A (par 


ua. 


Date. Interest. Cuatenties. Maturity- 


$100) $750,000 
First mt $1,000) s { 1894 5¢J-J3 300° 000 July 1 1924 

no opti on, ees00. 000____c*|Cent. Tr. Co.. N. Y.. Trustee. Int. in N. Y.C. 
Second mortgage, euener= 1907 g J-J 117, -— cae 1 = 

($1,000), gold *\ Int. at Poug hkeep. Tr. Co., 

Bonds. —1se mtg. bonds are imited to $25,000 per mile 2 oot ompleted trol trol: 
ley road, $10,000 of this being issuable when track is laid remaining 
$15,000 when equipped with trolley. No bonds can be issued in excess of 
$500 ,000 “until the stockholders of this co. shall consent to such excess in the 
manner provided by the laws of the State of New York.” Sinking fund, 
beginning Jan. 1 1897, equal to 1 % of the ‘‘bonds issued hereunder”: bonds 

urchased at not exceeding 110. 2d mtg. bonds are subject to call after 
e years on any int. day at par. 

ROAD.—Owns 15.62 miles of road; gooned track, 1.14 miles; sidings, 

59 miles; total, 17.33 miles of track. 27 cars 
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STREET RAILWAYS. 


| VOL. LXXXVI. 











EARNINGS.—Year eatin June 30 1907, gross from operation, $119,- 
484; net, $26,226; other income, $5,166; net income, $31,392; charges and 
taxes, $27,879; surplus, $3,513. 

OFFICERS.—Pres., J. W. _— y. Poughkee psie, N .Y.; Sec. and Treas., 
Silas Hinkley, Poughkeepsie. —vV. , Pp. 393; V. 84 p. 1552; V. 85, p. 795 


— 
PROVIDENCE, R. I. 

PROVIDENCE & DANIELSON RAILWAY CO.—A trolley road 

ORGANIZATION .—Incorporated in Rhode Island on July 7 1893. 

STOCK AND BONDS— Date. Outstanding. Maturity 
Stock, $1,000,000 ($100) $1,000,000 
First ' mortgage, $600,000J 1901 5 ¢M-N 600,000 May 1 1931 

gold ($1,000) | Int. at Industrial Tr. Co., Providence, Trus. 

Bonds.—No sinking fund, and are not subject to call. 

EARNINGS For year ending Dec. 31 1907, gross, $92,061; net income, 
$18,285: tixed charges, $10,871; net, $7,414; In 1906, gross, $88,194; net, 
$19,180; tixed charges, $33,664; deficit, $14,484. 

ROAD.—Operates from Providence, R. I., to Danielson, Conn., 36.63 
miles; 60-ib. T rails; standard gauge; 17 passenger cars, 4 freight motor 
cars, 7 freight box cars, 19 freight flat cars and 2 snow-plows. 

OFFIC“ RS.—Pres., D. F. Sherman; V.-P., Jas. S. Kenyon; Sec., 
Franklin A. Smith Treas., Geo. W. Prentice; Supt., J. E. Thieisen. 

PROVIDENCE & FALL RIVER STREET RY.—A trolley road 

ORGANIZATION.—Incorporated in March 1901 under the laws of the 
State of Massachusetts. 

STOCK AND BONDS— 
Stock, $165,000. . 
First mortgage, 

($1,000) gold 


Interest. Outstanding. Maturity. 
a $165,000 

1901 5¢J-J 165,000 July 
{ Int. at Industrial Tr. Co., Providence., 
| or Eliot National Bank, Boston, 
“Current labilities’’ Sept 30 "07 80,332 

EARNINGS For year ending Sept. Gross, 
$14,645; charges, $14,634; surplus, $11. 

ROAD Operates about 12's miles of track, 
River, Mass., with an extension to Warren, R. I. 

OFFICERS.—Pres., John J. Whipple; V.-P., W. I 
Geo. A. Butman, 8 Congress St., Boston, Mass.—V. 73, p. 

oa 
PUEBLO, coL. 

PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road. 

ORGANIZATION. —Incorporated in Colorado on Nov. 20 1902 as a 
consolidation of the Pike’s Peak Power Co. (a weter-ooeer plant) of Victor 
and the Pueblo Traction & Lighting Co. V. 75, p. 1203, 1355. Owns all 
the street railway, electric lighting and anu power interests in Pueblo 
and vicinity. ~ uilwa 
franchise in 192 

Srock AND BoNDS— 
Common, $3,500,000 ($100 
Pref., $1,000,000, 6% a. nai. seen 162,200 
Pubelo Traction & Lighting) 1901 5¢J ,0.0 *000 Jan. 

first mortgage, $1,500 000 }Interest at a al Trust Co 

gold ($1,000) -- Trustee, or at Morton Trust Co.., me F 
Pueblo & Suburban “fu st caeed 1902 5¢A-O 1,835,000 Oet. 1 1922 

gage, $3,500,000 ($1,000) \Interest at International Trust Co., Denver, 

gold, sinking fund. . c*) l'rustee, or at Morton Trust Co., N. Y. 

Bonds.—Of the new mortgage for $3, 300 ,000, 
retire the $1,100,000 bonds of the Pueblo Traction & Lighting Co., $274,000 
are held In treasury of con poe and remainder for future betterments. 
Entire Issue is subject to call ter Oct. 1 1909 at 104 and interest. A 
sinking fund commences in 1! 09. wi 1ich must retire at least $50,000 bonds 
per annum, said fund to be invested In the bonds In open inarket at not 
om than 104 therwise bonds can be called for the purpose 
‘ p i oe 4 ¥ > 


Date. 

1 1921 

Trus., 
Mass. 


$200,000 | 


30 1907: $61,716; net, 
Providence, R. I., 
r cars. 

. Trumbull; 
33, 61 


x, reas., 


Date. Interest. Outstanding. Maturity. 


$3,500,000 


phil: e issue of Pueblo Traction & Lighting first mortgage bonds may be | 
A sinking fund of $10,000 | 


called after Jan. 1 1906 at 104 and Interest. 
annually on these bonds commenced in 1906 and may be used to call bonds 
after Jan. 1906 at 104 and interest. See V. 72, p. 821 

Divid nds.—On pref. stock 6% per annum, paid aie. 

REPORT For calendar years 6,090,264. 
Year Gross Surplus. 
1907 ses eee $111,936 
1906 5 506 94 
1905 


passengers carried 1907, 
et. Interest 
$159 
232 le 13 
341: 109 168 308 
ROAD Own : all in city of Pueblo. Gauge 4 “ft. 
1d 75-lb. rail Sle ty furnished by steain plant at Pue, 
blo and water-power plant at B “r Creek ah ~ 6 
OFFICERS Pres., »). Thatcher; V.-P., T. H. Devine: Treas., Gen. 
Mer. and Purch re John F. V ; C. Baker. Gen. office, Pue- 
bl» V. 75, p. 12 


79 
fa “at 


VIRGINIA PASSENGER & POWER co. — 

Default.—Default occurred July 1 1904 in the payment of Interest on 
Virginia Passenger & Power first consols, Virginia Electric Railway & De- 
velopment first mortgage and Richmond Passenger & Power first and second 
mortgages. V. 79, p. 153. Frank Jay Gould subsequently offered to 
»urchase the coupon on the Virginia Electric Railway & Development 

vonds. In Oct. 1904 the Bank of Richmond gave notice that it would pay 
the July 1904 and preceding coupons of the Virginia Electric Railway & 
Development Co. and the Westhampton Park Ry. V.79,p. 2987. These 
coupons have all been paid. Default also occurred July 1 in the Interest 
on the Richmond Traction issue, but this was afterwards paid, and subse- 
quent coupons have also been paid. The interest on the 1900 Richmond 
Passenger & Power consols was also defaulted: the Central Trust Co. of 
“pe a ork, as substituted trustee, In Dec. 1907 paid $25 on account. See 
ve p. 14038 Sept. 1 1904 Interest on the Southside Railway & Devel- 
enmnand bonds was defaulted. The coupons now in default, it is un- 
derstood, are those on the bonds of the Southside Rallway & Develop- 
ment Co., the Ist cons |. mtge. and debentures of the Richmond Passenger 
& Power Co. and the bonds ofthe Virginia Pass. & PowerCo. Foreclos- 
ure proceedings will be instituted. In Sept. 1905 consolidated mtge. 
bondholders of the Richmond Passenger & Power a were asked to deposit 
their bonds with a committee. See V. 81, p. 11 

Receivers.—Judge Waddill in the United States District Court at Norfolk, 
on July 16 1904 appointed William Northrop and Henry T. Wickham 
receivers (V. 78, p. 271), and they are still in charge. V. 80, p. 2622. 
ef receiver for debenture bondholders denied in May 1907. See V. 

P: 1115. In Feb. 1904, in the suit of G. E. Fisher of N. Y., Judge 
Mul en upheld the validity of certain bonds of the Southside Rallway & De- 
velopment Co., but appeal was taken to the Supreme Court of Virginia. Case 
yes argued in Jan. 1906 and the bonds declared valid by the Supreme Court. 

83 D.&7 

ORGANIZ: ATION.—Organized in 1901 under special perpetual charter 
from the State of Virginia, with broad powers,to acquire and operate rail- 
ways and other properties,and to own stock and other securlites of other 
corporations or to consolidate with other corporations,in accordance with 
which it secured by mortgage, consolidation and purchase the following 
properties: 

Richmond Passenger & Power Co., operating 55 miles of raliway in Rich- 
mond and Manchester; also an electric-lighting and power plant. 

Richmond Traction Co., with 19 miles of track in Richmond and suburbs. 

Southside Railway & Development Co., operating 14 miles of railway in 
Ay and suburbs; also furnishing all the electric light and power in 
the city 

Virginia Electrical Ratlway & Development Co., owning water rights on 
the James River at Richmond and Manchester. Since its acquisition by 
the Virginia Passenger & Power Co. the capacity of the plant has been 
nereased to 16,000 horse-power 

UpperAppomnator Co., owning water rights, lands and navigation canal 
for 30 miles on the Appomatox River above Petersburg and Is engaged in 
the development of 10,000 h.-p. from fall of water in that river. 

Brook Turnnike Co., operating a toll road running from city ot Ricnmond 
te Se counties of Henrico and Hanover, 6 miles, through a thickly settled 
district. 

Richmond & Petershura Electric Ry., operating an interurban line of 22 
miles, connecting the three cities of Richmond, Manchester and Petersburg. 





y franchises expire in 1940 and 1942 and electric light | Stock 


| First mortgage , 


First consolidated mortgage,{ 1903 5 ¢ F- 


| amount of firsts. 


$1,250,000 are reserved to | 


See V. | 


| mortgage were in Nov. 





STOCK AND BONDS— Interest. Outstanding. 
Stock, com , $10,000 ,000($100) 
Pref, $5, 000, 000($100) 6% n-c. -. 3,474,000 
First consol mortgage, $15, :{ 1902 5g rJ 7.821 ‘000 July 1 1952 

000 000 nog 000) gold__- c*\ Int. at Bowling Green Tr. Co..N.¥ -. Trustee 

Under Bonds for Which Se Bonds are Reserv 

Southside Ry & Dev Co ist MJ 1899 ¢M-S 1,000, 000 July 1 1949 
$1,000. 000 ($1,000) g_-. .c*| Int. at Equitable Trust Co., N. , Trustee. 

Virginia Electric Ry & Devel- } 1899 5¢J-3 1,500,000 Jan. 1 1929 
ras. = first metegene. }Guaranteed by Virginia Pass. & ed ~ 
$1,500 J) Bank of Richmond, Inc., Trust 

Rich P. “yy P istconsol mtge) 1900 5¢J-J 3 ,000 000 = “a 1925 
bonds ( ($1,000) $3,000 oe at Central Trust Co., New York, 

Cannot be called Tru 
Rich Pass & Power pe 1900 x gJ-J 1,000,000 July 1 1910 

mortgage bonds, $1,000 000 Tat. at Metropolitan Tr. Co., N. Y., Trustee, 

($1,000) gw Jj May be ms any time at 102 and accrued int 
Richmond Traction 1st mort-} 1895 5 ¢J- 00,000 Nov. 1 1925 

$500,000 ($1 ae ee Trust Co., Baltim more, Trustee. 
‘old. Subj. to Wr at 105 aft. July 1 "00 for s.f. only 
Westhampton Park Ry 1st 4) 1901 g J-J — ,000 Jan. 1 1931 
$150,000 ($1,000) gold._.c) Bank of Richmond, stee 

Bonds.—Of the $15,000,000 mortgage, $7,150 000 a reserved for under- 
lying bonds of the various companies. The first consolidated mortgage 
bonds can be called on any interest date at 110 and interest on 3 months’ 
notice. In addition to the bonds given above, there are outstandin 
$123,000 Richmond Railway & Electric Co.5% bonds due in 1920, for wick 
a like number of Richmond Passenger & Power consols are reserve 

Strike.—Company suffered from a severe strike on all its en ‘trom 
June 17 to Aug. 24 1903. 

ROAD.—The consolidation embraces about 118 miles of track and 6 
miles of turnpike. The company owns real estate in the three cities, in- 
cluding valuable park properties. Rails, 98, 95 and 90-Ib. girder and 60, 
70 and 80-Ib. 

OFFICERS. —Pres., Fritz Seeding. Richmond; 1st V.-P., Frank Jay 

3 2 V.-P., Aug right; Petersburg; Sec. and Treas., Guy 
mid) Treas., Wm. Northrop, Richmond; Aud., 
Richmond. Va. New York office, “y Broad. 
. p. 1101; V. 84, p. 1115; V. 85, p. 1403. 


Asst. Sec. 
General office, 
80, p. 713, 2622: V. 





ROANOKE, VA. 


ROANOKE RAILWAY & ELECTRIC.—A trolley road. 

ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug.1 1899. The present com- 
pany was incorporated in Virginia. In Jan. 1903 the entire ($200,000) 


| capital stock was purchsaed by a Philadelphia syndicate, which increased 
same to $500,000 and 
perpetual. 

STOCK AND BONDS— 
$500,000 ($100) 
a esa 


elected the officers as below. Franchise said to be 


Date. Outstanding. Maturity 
$500 ,000 Dec. 16 '07,3 
1899 5¢J-D 71,000 Dec. 11949 
t. at Mercantile Tr. & Fang > Co., Balt., Tr. 
5,000 Feb. 1 1953 
$750,000 ($1,000) ¢ s f._c*| Int. at Real Estate Trust’ Co., Phila., Trustee 
Bonds—$75,000 of the new mortgage bonds are reserve d to retire a like 
Sinking fund on Feb. 1 1910 annu ally to Feb. 1 1920,1% 
of outstanding bonds and thereafter 1% %. 
Dividends. —In 1904, 3% %; in 1905,5% %:; In 1906, 8 %; In 1907, June, 
3 a Dex 3%. 
RNI NGS. —For fiscal year ending May 1 3007. gross, $247,154; net, 
$03. tan, interest, &c.., $27,895; surplus, $65,59 
ROAD.—Operates 14 miles of road in Roanoke; — extension to Salem, 
Va.; total, about 23: Als» owns park and theatre. 
OFFICERS.—Pres., R. D. Apperson, Lynchburg; V.- Chas. R: 
Miller, Philadelphia; Sec. and Treas., F. H. Shelton, Philadciphia: Gen: 
Mer., W. Hancock, Roanoke.—V. 76, p. 213, 706; Vv. 78, p. 344, 


i 


ROCHESTER, 
ROCHESTER RAILWAY & LIGHT Soa 
In Dec. 1905 a controlling interest was acquired by the Mohawk Valley 
Co. See V. 81, p. 1724, 1850. 
ORGANIZATION .—Incorporated in New York on May 26 1904 andisa 


Interest. 
-D 


($1,000) sinking fu 


' consolidation of the Rochester Gas & Electric Co. and the Rochester Light 
| & Power Co. 


Controls the Rochester Railway Co. through ownership of a 
majority of the stock. Common stockholders of the Railway Co. were given 
$120 per share in preferred stock of the new company in exchange for their 
holdings and also the right to take common stock in the new company (70 % 
paid), share for share, upon payment of $20 per share. eV. 78, p. 1782. 
The preferred stock and bonds of the Rochester Railway Co. were not affec- 
ted. The preferred stock of the Rochester Gas & Electric Co. was given 
option of $120 per share in first consolidated bonds or preferred stock, and 
the common stock $110 per share in first consolidated bonds of the new 
company. Messrs. Hodenpyl, Walbridge & Co. of New York and E. W. 
ae + oe of “ey Iphia carried through the plan, which will be found in 

i in P. 82 

$500,000 of Che first consolidated bonds, together with $250,000 common 
stock of the Railway & Light Co., were offered for subscription to preferred 


| stockholders of the Rochester Railway Co. at 90 for the bonds and 20 for 


V. 79, g 213. Stock, common and preferred, and consolidated 


1904 listed on the Philadelphia Stock Exchange. 
Date. Interest. Outstanding. Maturity. 
($6,500,000) Jan 15 1908 
| 70% pald / % 
Pref 33,000 ,000(3100)c (text) Q-M 3,000,000 Mar’ 08, t 4 
Cons mtge $16,000,000 ($100, J 1904 5 J-J 5.697.000 A 2 1954 
$500 and $1 ‘000) gold_.._c*|Security Trust Co., Rochester, Tru 
Rochester:Gas & Electric first 1892 5 ¢M-N 2, =k 000 Nov. a asi 
mortgage ($1,000) gold___ sowie Tr. Co., N ¥.. Tm 
Rochester Gas & Electricfsec- { 1900 4% @M-S15 1 000, 000° Mch. tS “i920 
ond mortgage ($1,000);¢-_- |emay is t Co. Rochester, Trustee 
Rochester Gas & Electric im- H 1901 4% aJ-J 700 ,000 age fi 1921 
provement mtge ($1,000)-_| Rochester Trust & Safe Dep. rustee. 
Brush Electric Light first{/ 1895 5igJ-J 15 250,000 Teh. 15 1915 
mortgage )$1,000) gold...\Security Trust Co., Rochster, Trustee. 
Mun Gas & Elec first mtge,{ 1902 4% ¢A-O 1,400,000 April 1 1942 
$1,500,000 ($1,000) g. ._c*) Interest at Central Trust Co., N. Y., Trustee. 
Citizens’ Light & Power Co.,j 1894 62¢J-J 100,000 Jan. 1 1914 
mortcage, gold \ Rochester Trust & Safe Deposit Co., Trustee. 
Water Power mortgages_..... -.-.- 779,900 

Stock.—The common stock is 70 % paid and 10 % additional was payable 
July 1 1906, but was not called. No additional calls could be made before 
July 1 1907, and not more than $10 per share in any consecutive 12 months. 
The preferred stock was 4% cumulative until June 1 1906; thereafter 5% 
cumulative. 

Bonds.—Municipal Gas & Electric 4s are subject to call on and after 
April 1 1912 at 102% and interest on 3 weeks’ notice; $100,000 of these 
bonds are reserved to retire a like amount of Citizens’ Light & Power bonds, 
which are redeemable at par and interest at any time on 60 days" notice. 
These bonds were originally 6s, but interest was reduced to 4% % in 1903. 
The Rochester Gas & Electric’ 2d 4%s are redeemable at per on or after 
March 15 1910, and the Impt. 434s at per on or after July 1 1911 

The new $16, 000,000 mortgage of the Rochester Ry. & Lt. Co. Is subject 
to call on any interest date at 110 and interest on 90 days’ notice, but future 
issues of these bonds may be called at a lower figure if fixed by the company 
before their issuance. Interest Is payable at the Security Trust Co., Reches- 
ter; W. Clark & Co., Phila., and pa ys by mm > & Co., New York. 
of the $16,000,000 authorized, $5,697,000 was issued in exchange for the 
stock of the Roch. Gas & Elec. Co., 36, 229.900 are reserved to retire prior 
liens of the Roch. Gas & Elec. Co. and $4,073,100 for betterments, acquisi- 
tions and improvements (V. 78, p. 1782); $2,962,200 Rochester Ry.com- 
mon and $38,000 pref. stock are pledged as additional security. 

Dividends.—First div. on pref. stock, 1%, was paid Sept. 1.1904, and1% 
was again pald Dec. 1 1904. In 1905, 4%; In ee 4% %: in 1907, 5%: 
in 1908, Mch., 1% %. On common Ist dividend, , paid Jan, 15 1908. 

PROPERTY .—Does the entire street- oon. on, electric-light and 
power business of Rochester. Franchises for electric-light, gas and power 
business are perpetual, and for street railway are perpetual and exclusive. 


the stock. 


STOCK AND BONDS— 
Common, $6,500,000 ($100) 
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OFFICERS.— Pres. » Horace E. Andrews, New York; V.-P., W. K. Van- 
derbilt Jr.; V.-P., G. A. a: Gen. M; R. M. Searle; Sec. and Aud., 
J. C. Co llins; Treas., E. » New York; Asst. Treas., C. A. Tucker, 
‘Asst. Sec. and Gen. ‘sud . L. Linn Jr., New York.—V. 81, p. 1724 1850; 
Asst, Seo. sme V6. p- 100. 

(1) Rochester Railway.—A trolley road. 

ORGANIZATION .-—Controls the entire street-car system of the city 
of Rochester. Chartered Feb. 25 1890 and is a consolidation of the Roches- 
ter City & Brighton RR., the Cross-Town RR. and the South Park RR. 
Franchise practically perpetual and exclusive. The Rochester Electric 
Ry. was leased on Sept. 8 1894, lease cone from July 1 1894 for 50 years, 
at a rental of 8 % on $200,000 stock (of which the Rochester Ry. owns $136, 
900), ant whenever gross receipts exceed $55,000, one-quarter of such ex- 

The Rochester & Irondequoit RR. (Summerv ilie Division) Is leased 
for 10 years from April 15 1898 at an annual rental of $8,000. In addition 
to the stock of the Rochester Electric Ry. also owns 205 shares out of the 
total 400 shares (par $50) of the Rochester & ee Turnpike Co. 

On July 1 1992 leased the Rochester & Sodus Bay RR. for 999 years at 
a mate of | 2% % on $750, wand 4% the stock for first year, 3% for second 
ye 3% % for next year and 4% Lee, V. 75, p. 395. Common 
Yrock all owned by Rochester Ry. 

In May 1905 — were  — $500,000 new preferred stock at 


Vv. 80,p 
* Fact. 190i both pref. and com. stock were listed on the Philadelphia 
Stock Exchange and in Nov. 1902 listed the 2d mtge. bonds. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Com. stock $3,000,000 ($100). ___- 4Q-F $3,000,000 Nov’ 071% 
Pref. 5% cum $3,000,000) _.-. 5Q-J 3,000,000 Jar 08,14 % 

SEAS 
Rochester City & B ist mtge) —_ 6 A-O ~ 175,000 April 2 1919 

($50) -. BPS SES AT, 6 J oan erest at Ro reenter Tr. & S. 

Rochest Consol Mtge 890° 5¢A-O 2.700,000 April 1 “1930 


$3, 000, we ‘$1 ,000) gold e« o) rmacrest at Cuyler, Mor, an & Co., New York. 
(Mercantile Trust Co., yew York, Trustee. 

2d Mtge $1,500,000 ay} 1893 J 500,000 Dec 1 1933 

cS eee eee *)Int. at Security Tr. Co." Rochester, Trustee. 

Consolidated mortgage of ‘sao and second mortgage cover all present and 
future property of the company. 

of the consols, $30 ~ 000 y-4 reserved to retire underlying bonds of the 
Rochester City & B. 

Second mortgage tenn cannot be called. 

EARNINGS.—For year ending Dec. 31 1907, gross, $2,383,182; net, 
$943,738; other Income, $12,092; fixed charges, $388 ,973; surplus, $566 ,85 as 
DIVIDENDS. ~ First div. on pref. stock, 1%, was pald Jan. 1 1902; 
1902, 454% and 5% per annum since Be to and inclu ing Jan. 1908. a 
common “st 2 Sept. 1904, 1%; Dec. 1904, 1%; In 1905, 4%; in 1906, 4%; 


lo 10% 4% 
AD. —Following are details of mileage: 

ocg—Owne —, Road—-Leased. Miles. 
Main line, alley Socceesensuew 49. >< poaaeee aad —— igi ital 
Second Wicb sd cencccskaned 41% d track..... 64.75 
SD naccan tenudondscoesoden 6. 70\ Rochester & Smee eraaare 

-_—— do 2d track & siding ._-- 
BOA. 6.0:.ccnncssessnssased 98.3 


Total operated ............ 163. 11 
Weivht of ralls, 40 to 107 pounds; standard gauge; cars, 389.—V. 79, p. 
152, 213; V. 80, p. 1857. 

(a) The Rochester & Sodus Bay Railway Co. 

ORGANIZATION.—Organized Aug. 13 1898 to build an electric railroad 
from Sodus Point, Wayne County, on wake Ontario, to the city of Rochester. 
The road was opened on Aug. 221900. On April 1 1901 leased for 999 years 
the Irondequoit Park RR. of 3% miles, and this on July 25 1902 was con- 
solidated with the Rochester & Sodus Bay RR. The latter has been leased 
from July 1 1902 to the Rochester Ry. for 999 years. For terms of lease see 
that company above. V. 75, p. 395. Total track owned and operated, 


sTOCKS— Date. Interest. Outstanding. Maturity. 
Com. $1, 100,000 Gree eGebubes bance, . seminoma $1,100,000 

Pref. 4% cum $750,000_._... _.-.- 750,000 See text 
—V. 71, D. 391; V. D p. 1265; V. 75, ‘75, Pp. 240, 395. 


ROGHESTER CHARLOTTE & MANITOU.— 

ORGANIZATION .—Chartered March 14 1895 as a steam road, but Is 
operated by electricity 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Sage SiGe ee CHEE nccccsan mses 3 6s024es* (Bae ae 
First mtge $82,000 gold- _- ot 1895 5 Dec 1,250 Dec 1 1925 

Security Trust Co. of fhocuenter, Trustee. 

ROAD.—From Charlotte (suburban town and resort of Mechesten, on 
Lake Ontario) to Manitou Beach, on Lake Ontario, 7.75 miles 

OFFICERS.—Pres., Michael Doyle; V.-P., Herman Behn; Sec. and 
Treas., J. M. McGrath. 


ROCHESTER & EASTERN RAPID RY.—A trolley road. 

Controlled by Mohawk Valley Co., which see under New York City. 

ORGANIZATION .—Incorporated in New York on Jan. 21 1901. Con- 
trols through ownership of stock the Ontario Light & Traction Co. (which 
owns 3 miles of street railway, operates an electric-light plant and owns 
majority of capital stock of Canandaigua Gas Light Co.). Uses tracks of 
Rochester Ry. Co. In Rochester. Rest is almost all on private right of way, 
except b- citles and eo 


STOCK AND BONDS— Date. Interest. Coetenens- Maturity. 
Stock, rte 500,000 e100) bien eke wsedcadben $1,500,000 .......... 
lst mortgage, $1,500, wor) 1903 5¢A-O 1,500, 00 Oct 1 1933 

gold ($1,000)_........- c*fInt. at Roch. Tr. & S. Dep. Co , Roch., Trus. 


Bonds.—No sinking fund and bonds not subject to call. 

EARNINGS.—For year ending Dec. 31 1997, gross, $281,182; net, $77,- 
342; other income, $253; net income, $77,595; Interest and taxes, $102,611; 
deficit, $25,016. 

ROAD.—Operates 52.94 miles of track, including lines connecting 
Rochester and Canandaigua and Geneva. Standard gauge, 70-Ib. T rails. 
14 passenger and 38 other cars. 

OFFICERS.—Pres.. Horace E. Andrews, Cleveland; V.-P.. W. K. Van- 
derbilt Jr., New York; Sec. and Aud., J. C. Collins, Rochester; Asst. Sec 
and Gen. Aud., A. L. Linn Jr., New York; Treas., E. L. Rossiter, New 
yon 7 Mer. E. J. Cook, Rochester.—V. 78, p. 1962; V. 80, p. 2345 

. p. 


ROCHESTER & SUBURBAN RY.—A trolley road. 

Is controlled by Mohawk Valley Co. 

ORGANIZATION.—Incorporated on Jan. 30 1900 as a successor of the 
Rochester & Irondequoit RR. On Aug. 25 1900 acquired the entire capital 
stock of the Rochester & Lake Ontario Ry. Co. and consolidated with It. 
The branch running from Rochester to Suminerville is leased to the Roches- 
ter Railway Co. 

STOCK AND play Date. Interest. Outstanding. Maturity 
Stock, com, $70,000 ($100)__. ---- SS 0 
Pref, 5 % cum, $350,000 ($100) ___ pes als SE o<cnehemsien 
1st racgeee. $450, ‘000, gold 1900 5¢A-O (See text) July 1 1930 

UID: a: inninecinaener teint c*}Int. at Roch. Tr. & S. Dep. Co., stee. 

Bonds, ~ eal are issued and are held by the trustee as security for 
loans, which on June 30 1907 were $450,000. 

EARNINGS.—For fiscal year ending Dec 31 1907: Gross, $54,829; net, 
$12,627; other income, $14,082; charges, $41,764; deficit, $15,055. 

ROAD. —Comprises 33 miles of track from Rochester to Sea Breeze and 
from Rochester to Summerville, but Summerville branch (9.20 miles of 
track) leased to the Rochester Rallway. 

OFFICERS.—Pres., Horace E. Andrews, New York; V.-P., W. K. Van- 
derbilt Jr.; Sec. and Aud., J. C. Collins: Treas., E. L. Rossiter; Gen. Mgr., 
- ae ook: A pant. t. Sec. and Gen. Aud., A. L. Linn Jr.—V. 70, p. 231; V. 71, 


einer SYRACUSE & EASTERN RR. 

ORGANIZATION .—Incorporated In New York in October 1901. Most 
of the road is over private right of way, the franchises in the cities and towns 

ing perpetual. E. H. Gay & Co., New York and Boston, offered the 
bonds forsale. In June 1907 the N. Y.RR. Cossenteton granted permission 
to Increase the com. stock from $3,500,000 to $6,000,000. 








STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 


Common, $6,000,000 ($100).. .... --.-.-. EY ep eaaeerreee 

Pf, $2, 500, (000 6% n-cum($100) eGes  deltusien Ko pene. wee 
ist inortgage,, ahaa 1905 g M-N 3, 243 ‘000 May 1 1945 
Pl ($1,000) _........ Int. at Knitherbocker Tr. Co. 


rus. 
ds.—Of the $7,500,000 authorized, the $2,000,000 Is for building the 
road 2 ion Rochester to one, 4 $3,000,000 (authorized by N. Y. RR. 
Commission Jan. 1 1907—see eB 272) reserved for remainder of line 
from Lyons to S ialtes anand ing $35,000 per mile, or 75 % of cost; 
remaining $2,500,000 reserved for 75 % of cost of future extensions and im- 
provements. Are subject to os in any amounts at 110 and.interest on 
and after May 1 1915. See V. #0, p. 2459. 

OAD.—Operates a double-track road from Rochester to Clyde, 44 miles, 
making 90 miles of track. Con pleted to Clyde Sept. 1 1907. ‘Standard 
gauge; 70 and 90-lb. T rall. Is now being extended to Port Byron, 14 miles, 
and will eventually reach Syracuse. Is expected to be completed to Port 
Byron July 1 1908. 

OFFICLRS.—Pres., L. C. Smith; Ding MAry ae z. W. Roebling, C. D. 
Beebe and W. A. Holden; Sec., C. Lux K. Hiscock; * -. 
Boa -—V. 80, p. 601, "2345, A; (39° v's 82 "Pp. A58: V. 84, p. 272: 





ROCKFORD, ILL. 

ROCKFORD & INTERURBAN RAILWAY. 

ORGANIZATION.—Is a consolidation in Oct. 1902 of the Rockford Py., 
Light & Power Co. and the Rockford & Belvidere Electric RR. Bull on 
private right “ ee - Franchises in oe) pas ee are for 20 to 50 PR. 

On Sept. 1 1904 absorbed the Rockfo: Awe ge Electric Ry. 

. 1462. On april 1 1906 absorbed thes Rocko Beloit & Janesville RR: 
4 purchase of all the capital stock. V. 82, p. 393. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... .... -J $1,000,000 Jan "08, 1% 
Pref, $50, 000, ) a eemegaenginl 50,000 Jan 08, 14 % 
Rockford’ & Inter - “Orban 1902 5¢ ‘A- Oo 1,100;000 Oct 1 

mortgages, gold ($1,000) c*{ Interest +y First Nat. Bank, >. ma e 4 


Amer — & Sav. Bank, Chic., Trustee. 

Rockfor & Freeport ist) 1903 g M-N 625 ,000 May 1 1923 
ag a0, 000, gold, gu, bint. at Amer. Trust & Sav. aon 1 + 
p &i ($1,000 and $500) -c c*) Trustee, or First Nat. Bank, w York. 
Rockford Bel & 1,000,000; | 1905 5 £ A-O 1,000,000 “Oct x’ 1930 
age, $1,000,000, }Int. fe ne Trust & Sav. Bank Chicago, 


ist m 

gold w(t 000) y | oer c*) r First Nat. Bank, po New York. 
Bonds.—St nking fund on bonds of i908 of 5 % of gross receipts commences 
in 1908 Additional bonds can issued As —— and wy 

at 85% of cost. Entire lewue is is subject to 105 and int. after Oct 
1907. The Rockf. & Freeport bonds are pt. S. prin. and int., by Rockf. 
& Interurban Ry. Co.; $118,500 are reserved for eure extensions at 85 % 
ofcost. Asinking fund equal to 5 % of earnings begins in 1910. Bonds 
ove eubéots tend ates =: A — V. 78, p. 1276. —_ 
. Bel. ‘ ds begins in 1915 of 2% 0 f gross 
earnings of that division. They are aan to call on and after Oct. 1 1910 
at 102% andint. ‘They are guaranteed, p. & 1., by the Rockf. & Interurb. 
Dividends.—On pref. stock, 6% per annum is paid. On common: in 
1003, ‘2° in 1904, 4%; In 1905, 4%; In 1906, 4%; in 1907, 6%; In 1908, 


Ja 

EARNINGS. —For year catty Dec. - B.-A gross, $591,396; net, $264,- 
333; Int., $131,137; dividend 3,000; $70,196. In 1906, cross, 
$510, 042: net, $214, 831; Int., $122, wrt aivi —% $42,25 0 surp., $50,132. 

RO in kford and 14 miles between 

& Freeport Electric Ry. 

between points named in title, and 33 miles between Rock ford, Ill., and 
Beloit & Janesville, Wis. Total, 100 miles. 70-Ib. T rail. 

OFFICERS.—Pres., R. N. B Baylies; Chicago; V. P., O. S. Baylies, Chi- 
cago; Sec., . G. Olmsted; Treas., W. F. Woodruff.—V. 78, p. 1276 
V. 79, p. 1462; V. 82, p. 162, 393, 929. 


ROCKLAND, ME. 
ROCKLAND THOMASTON & CAMDEN STREET RAILWAY.—An 


“Ta Feb. 1901 oye with the Knox Gas & Electric Co., and made a 

f $800,000, from the proceeds of which the old bond issues 

of both Be were retired. 

D —- Date. Interest. Outstanding. Maturity. 

sey 000 1906-07,5% 

ist mortg: 1901 4¢J-J 000 Jan 1 1921 

fae 4 an cfInt. at Union S.D.& Tr “Con Portland ,Trus. 
ds.—No fn EE fund and bonds cannot be called 

ROA D.—Operates 23.815 miles of track from Warren through Thomaston 

to Rockland. ockport and Camden. In Sept. 1901 purch: “Oaklands,”’ 

a park of 75 acres, for purposes of a pleasure resort. 19 passenger, 1 ex- 

press car and 3 snow-plows. 

re end. June 30. Gross. 








Net. Int. & taxes. Constr’n. Bal.,sur. 
$67,913 $34, +44 $3,331 $30, 491 
1906 71,540 Yk geese 28, 303 

OFFICERS.—Pres., Macomber; V.-P., S. M. Bird; Sec., ae M. 
Heath; Treas., A. D. Bird; “Gen. Mgr., Thomas Hawken; Supt., V. Chis- 
holm.—V. 72, p. 392. 








ROME, GA. 


ROME RAILWAY & LIGHT CO.—A trolley road. 
ORGANIZATION .—Incorporated in eS on Dec. 28 1906, and is a 


reorganization of the City Electric Ry. V. Ris 1591. Furnishes light 
an a power to atty & and ONDS individuals. fa amd ad ne al. 
Date. Interest. oaeo aan Maturity. 
Stock, aes Pncmnae geen . etaneen oMg500 asmecescos 
1st = S $500, 000, gold) 1907 igJ-J 300'000 Jan 1 1937 
oe es nt. at Col. Trust Co., Louisville, Trustee. 
“put ‘bende can be calisd at 108 smd Inserest 


pal ny ~. gnking fund, 
upon 6 months’ notice. 

EARNINGS ver calencar year 1907, gross, $92,695; In 1906, gross, 
$74, 5s. 

ROAD.—O: tes $14 miles of track in foome, including an eupendion 
to Loe tandard gauge. 60-lb. T rails. An extension of 3 miles 
wil ullt. 

OFFICERS. ag S..A. Culbertson; V.- d Gen. Mat. S. S. Bush; 
Sec. and Treas., L. W. Bofts, all of Disa. ORY: Supt., H. J. Arnold, 
Rome.—V. 83, p. 1391. 


ie ———__. 
ROME, N. Y. 
ROME CITY STREET RY.—See Utica & Mohawk Valley Ry. 


RUTLAND, VT. 


RUTLAND RAILWAY, LIGHT & POWE! 

ORGANIZATION.—Is a consolidation in “og 1906 of the Rutland 
Street Ry., the People’s Gas Lig ht Co. and the Chittenden Power Co. In 
Sept. 1906" acquired the | $180, 000 stock and $120,000 bonds of the 
ne City rlec. Co. . 83, p. 626. Franchise ‘‘believed to be per- 
petna 
STOCK AND oo Date. Interest. wee ¥ Maturity. 
Stock, $2,000,000 ($100)__._.. .... --.-.-.-. SL BRO BED  caccccsiheh 
New ‘mortgage, et 1906 5¢M-S 1,200, 000 = 1 Lome 

000) Int. at Lincoln Trust Co.,N. Y., Truste 

EARNINGS.—For the year ending Dec. 31 1907, gross tall Bairannon 
controlled) , $247, = * de $107,031. For year ending Dec. 31 1906, gross, 
$209 ,462; net, $82,7 

AD.—Owns Gnd ‘operaaen 25 miles of track in Rutland, extending to 
West Rutland and to Fair Haven, on the nee York State line, with exten- 
sion to Bomoseen. we gouge: 60-1b. 

OFFICERS.—Pres., G. bry Ag gers, Remainentins V.-P., Leo H. Wise. 
New York: Sec. and Treas., Fest: Gen. Mer., Geo. S. Haley —V. 81, 
p. 508, 669, 727; V. 82, p. "453; v. ‘So p. 626, 1472. 


SAGINAW, MICH. 
SAGINAWsBAY CITY RAILWAY & LIGHT CO. 
ORGANIZATION.—This company was incorporated in New Jersey on 
Aug. 3 1903, and is a consolidation of the Saginaw Valiey Traction Co., the 
Bay City 1 raction & Elec. Co., the Bay City Gas Co., the Saginaw City Gas 
Co. and the Bartlett Illuminating Co. of Saginaw, thus controlling the 
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street railway, electric light and gas interests of the two cities. E. W. Clark 
& Co. of Phi aéslpite sue and Hodenpyl, ow ry & Co. of New York financed 
the enterprise 1250; ft . Franchises extend from 16 
to 30 years from 1903. Pon Sept. AY 1903 the Bay City United Trac. Cc., a 
temporary organization, purchased at foreclosure the property of the Bay 
Cities Consol. Ry. in the interest of thisco. V. 77, p. 950. That oqneany 
was subsequently merged into the Saginaw Bay City Ry. & Light Co 
® STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
Stock, $3,000,000 ($100) 
Collat trust mtge, $7,000, ~—, - 
gold ($1,000) ie Trustee, Grand Rapids. 
Saginaw Valley Trac ist a, 820, 000 Feb 1 M920 
$850,000, g ($1, 000 each) c*} Int. - Boston Sate Dep. & Tr. Co., Trustee 
ty Gas ist M, $1,000,-] 190 52¢M-N 750, 006 May 1 1916 
(00, gold ($500 and $1,000) Michigan Tr. Co., Grand Rapids, Trustee. 
Bay City Gas ist M, $500, 1900 5¢J-D 395,000 June 1 1920 
000 gold ($500 & $1 006) | Interest at New York Trust Co., Trustee. 
@ Bonds.—Of the new collateral trust mtge. for $7,000,000, $1,945,000 are 
reserved for prior liens and $1,500,000 for mprovements: $200, 000 are in the 
treasury of the company. The new bonds are subject to call on any interest 
date at 105 upon 60 days’ notice. Int. on these bonds is payable at Hoden- 
pyl, Walbridge & Co., New York, and E. W. Clark & .. Philadelphia, and 
at the Michigan Trust Co., Grand Rapids, Trustee. he Saginaw City Gas 
bonds are subject to call at 105 and int. on 6 weeks’ oan The Bay City 
Gas bonds are sub. to call at 110 and int. on any int. date upon 4 weeks’ 
notice. The Saginaw Valley Traction = 5s unissued are held as additional 
security for the Saginaw-Bay City Ry. & Light Co. 5s. A sinking fund of 
$8,500 per annum on these bonds commences Feb. 1 1907 and runs for 5 
years, after which $17,000 per annum Is payable, said fund to be invested 
in the bonds at not above 1074 and Interest. Sinking fund held on Feb. 1 
1908, $18,000 of bonds. 
OAD.—Operates 56 miles of street railway track in Saginaw and Bay 
City, including an interurban line between the two cities. 
OFFIC:RS.—Pres., Anton oS. Fang New York; V.-P., C. M. Clark, 
Phila.; Sec. and Treas., Geo. E. Hardy, New York; Asst. Sec. and Treas., 
G. L. Estabrook, Phila.—V. 77, > 299, 951; V. 82, p. 1103. 
ec 


aa — vT. 


ST. ALBANS STREET —A t y road. 

Interest on bonds was de suited py July 1905. W. H. Vorce and F. B. 
Smith are receivers. 

ORGANIZATION.—Incorporated in Vermont. Controls entire business 
in} St. 7 and Swanton. Charter permits the carrying of baggage, 
express and mall; also the right to operate street railways or power com- 
panies in Franklin and Chittenden counties, Vermont. 

STOCK AND BONDS— Date. Interest. ner Maturity. 


1st wy 2 " col?) 1902 5¢J-J 15 193,000 Jan 15 1922 
(31,00 Int. at Mercantile Trust Co., Boston, Trus. 
Bonds. ans be called on any interest date at 107 and accrued interest. 
ROAD.—Operates 13 miles of track from Village of St. Albans Bay on 
Lake Champlain, to City ofSt.Albans, and to Swanton; 60-lb. T rail.— 
Gen. Mgr. Is F. Foote.—V. 81, p. 841. 


ST. JOSEPH, MICH. 
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO. 
ORGANIZATION.—Incorporated in Michigan in Jan. 1906 and is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the yy oy River Traction Co. 
@ STOCK AND BON — Date. Interest. Cumseaeet- Maturity. 
Stock, $1,000,000 ($100) $900.0 
530 000 Nov 1 1935 


m ($500 eee. $1,000) . & Tr. Co., Louisville, Trus 
BH&SJE Ry & L ist M.} 5¢M-S 200,000 1 1920 
$200,000, gold ($1,000) .___fInt. at Am. Tr. & Sav. Bank, Chic. -, Trustee 
onds.—Of the $1,000,000 new bonds, $200,000 are reserved to retire 
rior liens and $270,000 for extensions. They are subject to call on any 
interest day at 105. The $200,000 bonds of the old company after 1910 
have a sinking fund of $10, ~- per annum but bonds cannot becalled. See 
1, p. 1268; V. 72, p. 282 
-ROAD. —Operates 15 miles of track in St. Joseph and Benton Harbor, 
with an extension of 15 miles to Eau Claire, making a total of 30 miles. 60, 
70 and 73-lb. girder and T rail. 
MAOFFICERS.—Pres., C. K. Minary, Benton Harbor, Mich.; V.-P., Will- 
lam Jarvis, Loulsville, "Ky.; Sec., L. W. Botts, Louisviile; Gen. Mgr., H.C. 
Mason, Benton Harbor.—V. 82, p. 333. 
eee 


ST. JOSEPH, MO. 
ST, JOSEPH RAILWAY LIGHT HEAT & POWER CO.— 
-ORGANIZATION.—Incorporated in Missouri on Nov. 17 1895 and 
wing prepares: The St. Joseph Traction & Lighting Co., 
_ ower Co., Citizens’ Ry. Co., Union Ry. Co., St. 
y. Co. and Wyatt Park Ry. Co. Comprises enine street 
mg of St. Joseph. Company also does the entire commercial electric- 
ome and | ape business, and sells steam for heating purposes. Most 
oF ibe ranchises are perpetual, the others maturing in periods from 37 to 
48 years. Ownsa eae of 250 acres on Lake Contrary. Also coal rights on 
1,100 acres of land. .75,p. 1032. Is managed by E. W. Clark & Co. of 
Philadeiphia. In March 1903 bonds were listed on the N. Y. Stock Ex- 
change and the Phila. pe Exchange. 
STOCK AND BOND Date. Interest. Compeates. Maturity. 
Com. stock $3,500,000 13100) - $3, 
Pref stock 5% cumulative] _..- ae 300 000 Jan0s1k % 
$2,500,000 ($100) 
1st —_— $5,000,000 gold| 1902 5 ¢ M-N 4,021,000 Nov_1 1937 
($1,000 c*{Interest at Redmond & Co., New Yor 
Bonas. » Avapbees are Trust Co. of America, New York, and Missouri. Val- 
ley Trust Co., St. Joseph. $979,000 are reserved for additions and better- 
ments at 85 % % of cost. Bonds cannot be called. V. 75,p. 
Dividends. 5 % ® per annum has been regularly paid =, pref. stock since 
the organization ot the company up to and Including Jan 
ROAD.—Owns and operates 43 miles of track. 191 ¢ 
REPORT.—For year ending Dec. 31 1907, gross, $870. 286; net, $428 ,018; 
fixed charges, $242,896; divs. on pref. (5%), $78,000; ‘surplus, $107,122; 
in 1906, gross, $834,438; net, $40 aes: fixed charges, $236,454; divs. on 
pref. (5%), $78,000; surplus, $93,181 
OFFICERS.—Pres., John Donovan, St. Joseph, Mo.;*V.-P., E. W. Clark 
Phila.; Sec. and Treas., G. L. Estabrook, 3 
and Asst. Sec. and Treas., J. H. Van Brunt, St. Joseph; Supt., 
Hewitt, St. Joseph.—V. 79, PD. 2206, 245 2458; v. 3. Dp. 752: V. 84, p. 1 


8ST. LOUIS, MO. 
- UNITED RAILWAYS CO. OF ST, LOUIS.— 

Is controlled by North American Co. of New York. 

ORGANIZATION.—Incorporated in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. In 
July 1905 interests friendly to this company purchased the St. Louis St. 
Charlies & Western RR. at foreclosure sale. In Oct. 1906 absorbed the 
St. Louls & Suburban Ry., giving its preferred stock, share for share, for 
the stock of that om any. It is provided, however, that no dividends are 
to be paid on this . stock until Jan. 15 1908. The United Rys. guaran- 
tees the $4,500 ,00: py mtge. bonds of the St. ‘Louis & Suburban Ry. See 

. 83, 39; V. 84, B: 105. 

The Pinitea Rys. Co. comprises all the street car lines - —— in St. 
Louls. Franchise in St. Louis expires April 12 1948. was originally 
leased to the St. Louis Transit Co., but under a h.. MA. arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, Pp. 1333) the leasé was can- 
celed and the $17,264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. 

Under this plan, the p20. eee 000 refund. and Lem mtge. bonds of the 
St. Louls Transit Go., of which $8,000,000 had been issued, were cancel 
and in their place the game compan issued i nog ,000 of 5% improvement 
bonds, guar. by the United Ree. 0. of St. , this guaranty being se- 











ing security of the Transit Co. Of this issue, $8,000,000 took the »e piace ot 
the B+ 000,000 ref. and impr. bonds above mentioned, and the 
$2,000,000’ went to the syndicate as part consideration for $7, 
cash which it provided for taking up at maturit — Nov. 1 1904 the 776 » 
000 3-year collateral trust notes of the Transit and for meeting the cost 
of street paving ~ doom | uired on the part of the city. and other improvements. 
Voting Trust ll the common stock of the United Railways Co. is de- 
Posited under a voting trust a ment to 4 for five years from Nov, 1 
1904, unless sooner dissolved in accordance with the terms. of such tress 
e eement. Under the readjustment, $7,000,000 of the preferred stock 
the United Rys. Co. was delivered by the syndicate 4 u the Nat. Bank of 
Geanmneres in St. Louis, as trustee, for the Rys. Co., to be used for future 
betterments and improvements. The preferred stock was listed on the 
N. Y. Stock Exchange on June 1 1905. The capitalization now consists 
of the following 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity, 
Stock common $25,000,000, } onus $24,913,800 
voting trust ctfs ($100) noon 
Stock preferred 5% cum, } 
$20,000,000 ($100) - 5Q-J_ 16,983,200 Jan10’08 iit % 
Gen ist Mtge $42,000 008 1899 4¢J-J 30,769:000 July 
($1,000) gold *{Int. at St. Louis-Union Trust @-. Truster 
Cannot be called. or at —— Amer, Co., New York. 
f 1904 g A-O 10,000,000 Oct 1 1924 
at webvathe Tr. Co., St. Louis, Trustee, 
Improvement bonds, gold or at North American » New York. 
($1,000), St. Louis Transit | Guar. +» Prin. & Int., by Un. Rys. Co., said 
Co c*; guar. secured by gen. second mtge. on 
{ entire nem, 
{1907 5% 1,200,000 July 1 1909 
Notes, $1,200,000 15 at Misstasiy pi ValleyTrust Co.,St. Louis, 
Trustee, or Forth American Co., N. Y. 
Stocks and Bonds.—Of the $20,000, 000 authorized preferred stock . $8, 
000 ,000 is deposited with the National Bank of Commerce, St. Louis, trustee, 
which stock can be sold whenever the company so directs. lh the afer 
983,200 preferred stock reported outstanding, the $4,000,000 
change for stock of the St. Louls & Suburban Ry. does not A; tod dun 
dividends until Jan. 15 1908. Of the $45,000,000 general 1st mtge. bonds 
originally authorized, $3,000,000, which had been previously reserved for 
the pa aa of retiring bonds of the St. Louls & Suburban System, in case 
of purchase, have been canceled, making the total authorized issue now 
= 000 ,000,, of which $11,231,000 are reserved for the retirement of under- 
ying liens. ' The bonds are secured by all the stocks of the constituent com- 
jen and by direct mortgage lien upon their property and franchises, 
n 1903 the general mortgage bonds were listed on the New York and Phila- 
delphia stock exchanges (see V. 76, p. 980), and in April 1906 the St. Louis 
t Co. improvement bonds were listed on the N. Y. Stock Excha 
The ‘007 notes were issued to take up the $1,500,000 Citizens’ Rai way 
bonds heyy July 11907. The notes are secured by deposit with trustee 
of $1,500,000 gen. ist mtge. bonds of the United eg and $500,000 
pref. Seoul: can be called on 30 days’ notice after July 1 1908 
BOND ISSUES OF gates, Loe fu COMPANIES. 
Lindell S: nterest 


'ystem— D nding. Maturity. 

Lindell a 1st M $1, er eee 1891 Fs g F- A S50 500,000 Aug 1 1911 
gold ($1 900) &rj Interest payable in New York and St. Louis, 
mp'n HUD&MT ist M Roy gJ-J 1, 000 July 1 1913 
c*JInt. at St. Couts- Union rust sa also inN.Y, 

wisos 6¢J-J 500,000 July 1 1913 
. at St. Louls-Union Trust Co., St. Louis, 


nion Depot S: 
Union Depot RRC Cone Mtge) 1893 6¢J-D 3,500,000 June 1 1918 
33, —- ld Interest at St. Louis-Union Trust Co. 


'ystem— 
Southern ad conael mtge)| 1890 6M-N 500,000 May 1 308s 
$500 Interest at Fidelity Trust Co., Lo 
South ihlee Ry mtge $200,000) 1896 5¢ 200 ,000 Au . 1916 
gu ,000) ld ¢j Interest at Se. Louls-Union Trust 


'ystem— 
St a RR 1st Mtge curf 1890 5 M-N 1,948,000 May 1 1910 
($1,0 Subject to oan May 1 1900. 
ly at om — Trust Co. 
Hy 250,000 ww 1 1913 
Baden & St Louis ist megel Gulia to call July 1 1893 
gold — hern Trust Co., Chicago , Trustee. 
nterest ¥ ye Louis- Union 7 Trust Co. 
Cass Ave. & Fair Grounds ist) BTTt J-J 1,813, 000° Saly 1 1912 
M $2,000,000 gold ($1,000) [Subject .. call at 102 on any July 1 after1893. 
sinking fund. guar oe Northern Trust Co., Chicago, Trustee. 
int (Nat R y) c*j Interest at St. Louis-Union Trust Co. 
St. Louis & Suburban System— 
St Louls Gabie & Western Ry Ls age 6 M-N we 000 Nov 1 1914 
1st mortgage In bet ys L. & T . City. 
St Louis & Suburban 1st Mtge/ Tsor 5¢F-A 1 ‘460 000 Feb 1 1921 
$2,000 ,000 gold ($1,000) _—e at Boston by ‘Amer. Tr. Co., Nee 
tee; redeem. at 105 Py 4 interest date 
St L & M, 1st M $1,000,000) 1896 6gM-N ,000,000 May 8 1916 
oy ($1,000) guar p & i by} Interest of Mississipp! Valley Trust Com- 
it L. & Sub, endorsed--_c*) ° , Trustee 
St L & Sub gen mtge $7,500,-| 1903 5 45 ,500 000 a ril 1 1923, 
000 gold ($1,000) c*{Int. at Miss. Val. Tr. Co., St. Louis, Trustee 
Of the St. Louis & Sub. Ry. mortgage for a ae ,000, $3, oe ,000 are re- 
served to retire prior liens. V.76,p. 332. t. Louis & Meramec River 
in April 1903 made a new mortgage for $3, 000. ro “of which $2,000 ,000 was 
deposited with the trustees as additional security under the general mort- 
gare of of 1903, the remaining $1,000,000 being reserved to take up the first 6s 
re) 
Dtoidends. —First div., of 14% % on poet. April 10 1900, and the same 
amount  aunnserty to Jan. 10 1908, inclusive. 
ROAD .—Owns a total of 456.58 miles a track (including the St. Louls 
& Suburban), of which 349.95 miles are in the city and 106.63 in the 
comney Of this total, . 98 miles is operated 
IPMENT.—Has 1 2 paemneer cars, 9 special cars, 10 mall and 7 
express cars, 8 snowplows a 3 snow-sweepers, 2 electric locomotives and 
service cars of various kinds. Total, 1,493. 
REPORT .—For the calendar yer (St. Louls p.. Suburban Ry. included 
in 1907 only). Report for 1906 In V. 84, R- 689 
190 1906. 


1905. 
Revenue passengers carried 216,779,638 183,237,886 170,009,691 
Transfers and passes 97,165,511 81,183,324 74,231,470 
Gross earning’ $10,659,037 $9,119,620 $8,435,915 
Operating expenses and taxes 6,503,700 5,111,730 4,896,617 


Net earnings $4,155,337 $4,007,890 $3,539,298 
Other income- - - - - 169,700 26,728 24,101 
Total income $4,325,037 $4,034,618 $3,563,399 
Deductions— 
Interest on bonds_ - $2,778,022 $2,377,477 $2,385,618 
Dividends on preferred stock United 
Rallways of St. Louls- - - - -- (5)649,160 talon 160 (5)649,160 
Organization expenses aids sane si eed 


Miscellaneous Interest ‘ 2,297 
Depreciation - 540,183 455,681 421,752 


Total deductions- - ....----- $3,967,365 $3,482,318 $3,458,827 
Surplus en $552,300 $104,572 
OFFICERS.—Pres., John I. Beggs; V.-P. and Gen. Mer., Robt. McCul- 
loch; Sec. and Treas., James Adkins; ) A ig Frank R. Henry: Asst. Gen. 
Mer., Richard McCulloch. Directors, J. I: Be eggs, J. Campbell, Murray 
Carleton, 4 Ly cCulloch, H. S. Priest, W. V. N. Powelson, Geo. R. Sheldon, 
Cc. H. Hu C. D. Smithers, Festus J. Wade and Chas. W. Wetmore.— 
V. 83, p. So. ei56, 324, 381; V. 84, p. 52, 104, 689, 750, 1553; V. 85, p. 42. 


ST. LOUIS ST. CHARLES & WESTERN RR.— 

This road was bid in at foreclosure may E on July 24 ys. = a p gadien 
represented by Festus J. Wade and Thos. W. Crouch. 

ROAD.—Operates 19% miles of yp between St. SA. oy St. Charles. 
Gases: 4ft.10in. 60 and 70-lb. T and puter rail.—V. 78, p. 704; V. 79, 
; V. 80, p. 1913, 2220; V. 81, p. 508 

> i Chartes & St. Louis County Bridge Co. 

In April 1907 the Commonwealth Trust Co. of St. Louis brought sult, a8 
trustee of first mortgage, for foreclosure, and a Peer. of a receiver, 
noi having been paid on the bonds. See V. 84, p. 997 














cured by a mortgage on all of that company’s 5 property next in rank to that 
of its general mtge. These improvement bonds are now the only ou 
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STREET RAILWAYS | 95 








ORGANIZATION: —Incorporated in Missouri. The St. Louis St. 
Charles RR. pays the Bridge Co. 5 cents for each passenger 
crossing } a bn oy 
sTOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $400,000 ($100) 0 
ist mortgage $400,000 gold 1904 Se JJ 400,000 Jan 1 1934 
($1,000) Int. at Commonwealth La Co., St. L., Trus. 
Bonds.—Are subject to call at 105 and interest on Jan. 1 1909. 
ROPERTY .— Bridge across the Missouri iver 2,700 ‘on long, between 
ox Charles and St. Lows. i a cores April 22 1904. , 
OFFICERS.—Pres. and Gen. Mgr., L. S. tenet: 5 -P., a »™ Child; 
Sec. and Treas., Wm. V. Delahunt. —V. 78, PD. 703; / 
a 


SALT LAKE CITY, UTAH. 


UTAH LIGHT & RAILWAY CO. 

In Nov. —— control was acquired by Union Pacific RR. interests. 

83, 

VSS ANIZATION. —-Incorporated in Utah on Jan. 2 1904 and Is a con- 

solidation of the Utah Light & Power Co. and the Consolidated Ry. & 

Power Co. Controls all of the electric-lighting and the greater part a ee 

street railway business of Salt Lake City. V. 78, p. 104, 344, 704. 

Aug. 1905 was granted a new blanket franchise covering street + 
and electric lights running to July 11955. See V. , Dp. 669 

In Oct. 1905 holders of Utah Light & Power 4% bonds were offered the 
rivilege of exchange for 5% consols of Utah Light & Ry. e are not 

iormed as to number exchanged. 

STOCK AND BONDS— % Interest. Outstanding. Maturity, 
Common, $6,000,000 ($25) $2,062,500 
} ood Lk Sr n-c, $4,000,000 ($25) __- 4,000,000 In 1905, i2 

, 000,000, ont} 1904 5¢J-J 1,485,000 Jan a% 
Connie Bowling one Trust Co Y., Tru 
Coll tr ral notes, $500 ,000_ “{x 1905 6 J-J 400,000 ‘Jan ry “08 13 
The Elec. & Gen. Inv.Co. Ltd. London, Tr. 
Utah Lt & Power ist M,| 1900 5¢J-J 749,000’ Jan 1 1930 
80, 000, ¢ ($1,000) - _--c*} Int. at Trust Co. of Am., N. Y., Trustee 
Lt & Power con »|_19 4eJ-J 1,115,000 Jan 1 1930 
ce* J Int. at Trust Co. of Am., N. Y., Trustee. 
t City ist M, sf, gold) 1893 gJ-J 728,000 Jan 1 1913 

($1,000), 31, 500 ,000____c*}Int. at Guarantee Trust Co., Tru 
Salt Lake City 2a’ M, $500,- ogy 6 F-A 423,000 Feb. “11910 

000 ($1,000) . Ss. ond ¢. K. MeCornick, oF mene 

F-A 77 0 Feb? 11910 
at wy} *@ Tr. Co., Cee Trustee. 

Cons Ry 0, ie 5¢J 1,472,000 July 1 
—. void ($1,00 00)_...cé&r} Interest at Trust Co. of Am. , N.Y., Trustee, 
ionds.—Of the new $10,000,000 consol. mt e., $6,350, 600 are reserved 
: J. retire i liens. They are subject to on any interest date after 
13 at par. Of the $3,000,000 Consolidated Ry. & Power Co. 
=. surneient are reserved to retire the underlying bonds. These under- 
lyin bonds are being retired as fast as the new bonds are sold. The new 
bonds are not subject to call. A like amount of underlying bonds is held 
as security for the Salt Lake City Ry. second mortgage for $423,000. The 
Utah Light & Power 5s of 1900 are subject to call on July 1 1905 or there- 
after at par and interest. Of the Utah Light & Power consols, $750,000 
are reserved for prior liens. a 500. These bonds are subject 
to call at Y: and interest after July 1 1909. Under the terms of consoll- 
dation with Consolidated Ry. & owe no further bonds can be issued under 

this mortgage beyond $3,350,000 

EARNINGS.—For calendar year 1906: Gross, $1,610,354; net, $615,788; 
charges, $348,522; surplus, $267,266. 

ROAD.—The consolidated company owns and 
including double- track, sidings, &c., connecting Sa 
and Murray. meeenees are Dp lanned. 
for 50 new cars Sept. 07. 

OFFIC 'RS. ter ag W. H. Bancroft; 1st V.-P., P. L. Witenes: 2d V.-P., 
W. S. McCornick; Treas., Gannett; rh F. ‘ Knickerbocker: 
Gen. Mgr., Jos. S. Wells; Aud. . wil Browne.—V. 81, > 669, 900, 1176, 
667; V. 33. p. 1172; V. 85, Dp. 


SALT LAKE & UTAH VALLEY RI RR.—An electric and steam road. 
Took over the West Side Rapid Transit Co., sold at foreclosure. Owns 12 
miles of track, but only 4 miles operated—by electricity; steam portion not 
operated. Stock, $50,000. No bonds. Pres., Wm. Story, Ouray, Col. 
Property is for sale.—V. 79, p. 1024. 


. ‘ 
SAN ANTONIO, TEX. 

SOUTHERN LIGHT & TRACTION CO. 

Controlled by the American Light & Traction Co. 

ORGANIZATION.—Incorporated in New Jersey Sept. 6 1899 to “hold 
stocks, bonds and other py * and is largel. Lye in the electric 
railroad and the electric and gas lighting companies in San Antonio. Capi- 
tal stock (formerly $2,500,000) is all owned by American Light & Traction 
Co. Amount was reduced to $2,500 on June 2 1904 

STOCK AND RONDS— Date. Interest. Cuteiatns- Maturity. 
Stock, $2,509 (10c.) wane $2,500 
Col trust, $2,500,000, gold} 1899 5¢M-S 2, gees 74 Sept 1 1949 

($1,000); nos. f Int. at Emerson McMillin & Y. 

Bonds.—The bonds are secured by de Posit with the New York Trust Co. 
of New York as trustee of all the company’s holdings of stocks, bonds and 
other securities of its constituent companies, and are redeemable at 105 
upon six months’ notice. 

ROAD —Owns and operates 40 miles of track in City of San Antonio. 

REPORT.—Figures now included in the American Light & Traction Co. 

OFFICERS.—Pres., Emerson McMillin; V.-P., Philip Lehman; Sec., A. 
P. Lathrop: Treas., A. H. Ostrom, 40 Wall St., New York.—V. 78, p. 2613, 
2336; V. 82, p. 569. 


SAN BERNANDINO, CAL. 

THE SAN BERNARDINO VALLEY TRACTION.—A trolley road. 

In May 1907 control of this road es — the hands of interests repre- 
sented by H. E. Huntington. V. 84, p. 

ORGANIZATION .—Is a consolidation on a 8 1903 of the Redlands 
Street Ry., the San Bernardino & Highland Electric Ry. and the San Ber- 
nardino Valley Traction Co. Also controls the newly organized San Ber- 
Tae bere Ry. 

K AND B _ ° Interest. Gone. Maturity. 
Stsck. Sisoo, boo (3100) 1,0 
New mortgage, $1,000, a} 1903 g 923. 000 Sept 1 1933 
ld, sf ($1. 000) | .__c* &r} Interest at Los Angeles Trust Co., Trustee. 
onds.—A few old bonds still remain outstanding, but these ‘are being 
taken up. The new bonds are subject to call after 5 years at 105. 

ROAD.—Owns 42 miles of track in and between Redlands, San Ber- 
nardino, Colton and Highland, and including an extension of 6'4 miles to 
Arrowhead Hot Springs. 40 to 60-lb. T rail. Standard gauge. 

EARNINGS.—For year to Dec. 31 - gross, $148,093; net, $46 ,573 
in 1906, gross, = 951; net, $40,377 

OFFICERS.— and Gen. Mgr .C. hon oa Jr., San Bernardino. 

. Offices, Pacific “Slectric Building, ts Angeles.—V. 76, p. 1302, 1409; 
Vv. 77, Pp. 512, 1226; V. 81, p. 778; V. 84, p. 1114, 1249. 

() San Bernardino Interurban Ry. 

Controlled by the San Bernardino Interurban Ry 

ORGANIZATION .—Incorporated In California on TNov. 26 1906 to build 
interurban lines from San Bernardino, where connection will be made with 

the San Bernardino Valley Traction to Rialto, Ontario, Riverside, Redlands, 
&c. All rights of the traction company for a line to Riverside (where con- 
nection will be made with the Pacific Electric Ry.) were acquired December 
1906, but up to Feb. 1908 construction had not been started. All the 
stock, with the exception of a few shares, ls owned by the San Bernardino 
Valley Tracti - 
STOCK A So - 
Stock, $1, 000, boo (3100) 550, 
mort 1,000,000 Ral g None Mch 1 1947 


es Trust Co., 
sinking ome of $500 1 5 years trom date of bonds, “with 
an amy) of $500 each succeeding 5 years.—V. 84, p. 1114. 


rates 91 miles of track, 
—_ oc. Forest Dale 
cars. Placed contract 








SAN DIEGO, CAL. 

SAN DIEGO ELECTRIC RY.—A trolley road. 

COGANTEA TION, ETC.—Began operation in 1891, and in hi 
purchased Citize: ‘Traction Co. at foreclosure sale. in 1005 sold ite ate 
electric-light Desiaass to a new company—the United Li . Pet & at 
; all = * ame — Mo a ae Heo tateled cnet ,000 k. w. 

rbo- erator an . generators. Stock w = 
creased Nov. 1907 from $500, 000" to $5,000, 000; & bonds. Entirely Lk 
by J. D. S reckels Bros. & Co. of San Francisco. Pres., J. D. Spreckels; 
V.-P. and Man. Dir., Wm. Clayton; Sec. and Treas., Harry L. Titus; Gen. 
Supt., B. M. Warner; om. Aud., A. H. Kayser.—V. 81, p. 559; V. 83, 
p. 380; V. 85, p. 1144 





SANFORD, ME. 

ATLANTIC SHORE LINE RY. 

ORGANIZATION.—Incorporated in Maine. Is a consolidation in A 
1906 of the old Atlantic Shore Line Ry. and the Portsmouth Dover & york 
Street Ry. he former company in April 1904 purchased the Sanford & 
Cape Porpoise Ry., the Mousam River RR. and the Sanford Power A 
Leases the Alfred Light & Power Co. for 30 years from 1905; stock of that 
company. $100,000. Does a freight business. 

STOCK AND BONDS— Date. . Outstandt M 
Common, $2,000,000 $2,000, 000" Tr 

700; 0 


10,00 3 
$3,000, ee, one 1906 g A-O 

($500 Sad $1,000 Int. at Kalekerbocker tr, 
con 51°06 ‘31, "000, 000, ' Ry 790, 060 April 11 1934 
($500, $ 1,060) . at Knickerbocker ‘TP. Co., . Trustee 
Alf “4 & # ist mtge, $250, 300 "i908 5¢J-J 200, 000 July 1 a 

{$50 d $1,000) - at Kalcherbockér Tr. Co., N. , 
D& aT i. , meee. $650,000, <ib03 4% J-D hy 000, "028 


pB evs (31,0 te Street Trust Co., Tru 
2d Mand ext, $100, ‘i 1905 5¢J-D ety 000° ‘April rer 1925 


300,000 
000,000 Fn at 1 = 


000 le | ugusta, Me., Trust Co., Trustee. 
PK & Y St Ry ist M, $200, ¢ MS 200,000 


Inte’ 
1897 00 1917 

000, gold ¢ Sat and $1, | Int. at Wate. or. Co., Waterville, Me., Tr. 
Bonds.—O © $3,00: 0 ref. bonds, $1,500,000 are reserved for pr or 
Bens. w.. 4, ya. to 7 The consols of 1904 are oubiess to call, 
all o 7 pus art, after 10 years at 105, to be Loyey by lot. See V 2383. 
The "Alfre Light & Fouer bonds are subject to cail after 1915 at i The 
Perteseat) Dover & York bonds of 1903 can be called after 1913 at 105 and 
> = os 58 = be called at par on any interest date. The 6s of 

RO ‘AD. —Operates “3 miles of track, mean age J ringvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and ape. Po rpolse with 
Biddeford and Saco; thence over connecting lines to Old rohard an and Port- 
d. See V. 1549. Also 42 miles of track connecting Portsmouth 
and Kittery with" ver and South Berwick, including a line to York Beach. 
A link frum York seaca to Kennebunk, 18 miles, connecting tae two 
lines, was put In operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland. Total about 97 miles. Owns two water- 
power plants with generating capacity of 3,400 h. p.; also = ‘ tide- 

water terminals and apark. Has 83 cars; 60, 70 and 80-Ib. 

EARNINGS.—For calendar year 1907 (combined oaperst es), gross. 
$337,780; net, $147,614; fixed charges and taxes, $103,765; surplus, $43, 849. 
1906, gross, $293, 141; net, $129,460; fixed charges and taxes, $88,747; 


— E. M. Goodall: V.-P., I. L. Meloon; ‘Treas. L. B. 
Goodall; Sec., F. J. iiss Gen. Mer., W.G. Meloon; Auditor, F. S. Donnell. 
—V. 81, p. 1549; 1790; V: 82, p. 626: V. 84, p. 569; V. 85, p. 344. 


SAN FRANCISCO, CAL. 


PACIFIC GAS,& & ELECTRIC CO.—See Map, page 96. 
A holding comp 

ORGANIZ APION. —nsesperated in California on Oct. 11 1905, and has 
acquired 97.17% of the entire capital stock of the San Francisco Gas & 
Electric Co. and 99.79% of the capital stock of the California Gas & Elec- 
tric Corporation. It also owns in fee the California Central Gas & Electric 
Co., the ee “e 2 Electric Co. and the Vallejo Gas Co. For assessment 
see V. 85, D. 

STOCK pansy Boxe Date. 





Interest. Outstanding. Maturity. 
$13,062,000 
aidanil 9,97/,000 Apr’06,$1 
$10, 350 000.) 1906 a 3 9, 717 957 Jan 2 193 
cé&r}Interest at Union Trust ‘Co, San Fran., 
) Trustee, or at its agency in New York. 
Gea. debentures ($4,500,000) 1905 6g-J-D15 3,969,.0). See text. 
onds.— ine collateral tcust mtge. bonds are secu:ed vy. dep sit of all 
the “stock of the San Francisco Gas & Elec. and Cal. Gas & Elec. Corp. 
acquired by this company. The serial debentures mature $400, Te each 
~ 10 — and $500 ,000 in the 11th year; the $400,000 due Dec. 1906 has 
een Dp 
- — .—First on pref. ($144) was paid April 15 1906; none since to 
ti 
REPORT.—For year end June 30 1907, of all properties cuntrolled’ 
gross, $12,164,399; net, after taxes, $5,147 ,892; Interest and sink. fund ot 
sub- -companies, $2,497,414; interest and sink. funds of Pacific Gas & Elec 
(excluding maturing debentures) , $1,010,673; Dividends, $600, 000; bal- 
ance, surplus, $1,039,805. 
FIC nd. Pree F G. Drum; V.- John A. Britton; See. . x. 
Foute —V 82. 164, "219, 569, 752, 805, F500. 1041; V. 83, p. 1229: v: 84, 
p. 163, 272, 804" V.85. D. i143, 408 725, 923, 1004; Vv. 86, D. 338 
CALIFORNIA CENTRAL GAS & ELECTRIC co., 
Owned In fee by Pacific Gas & Electric Co. 
STOCK _— ee, Date. Interest. paar. Naor 
= ex vt own din ae by Pacitic Gas 
mortgage, “sh. 000), 000, ‘| 1901 gF-A $1,000, 000° ‘Aue * “931 
old ($1,000), sf Int. at Meteantiie Tr. Co., San Fran., Trus. 
“eold — hs sinking fund of 2% of bonds outstanding commenced on Aug. 
1 1902, but bonds are not subject to call. 


FRESNO GAS & ELECTRIC LIGHT CO. 
Owned in fee by Pacific Gas & Electric Co. 
VALLEJO GAS CO. 
Owned in fee by Pacific Gas & Electric Co. 


(1) California Gas & Electric Corporation. 
A controlling interest is held by the Pac. Gas & Elec., which see above. 


ORGANIZATION.—Incorporated in California on Dec. 5 1901 and is a 
consulidation of tne following companies: 
Stock Outst’d'g. Amount Owned by— 
Bay Counties Power Co--.-.-.-.---- $3,600,000 100 00 4 of stock owned 
Valley Counties Power Co 2,500,000 100.00 % 
Oakland Gas Light & Heat Co 3:000:000 100.00 % mo # “ 
Oakland Equitable Gas Co 100.00 % et ses 
Sacramento Elec., Gas & Ry. Co- 99.78 % ‘ “ig 
Standard Elec. Co. of Callfornia..- 50 9. 100.00 % * + 
United Gas & poeoene Co d x. 4 oe 
South Yuba Water Co J = 4 sa 
Central California Electric Co 00% * “e 
Blue Lakes Water Co 4 oo 
Stockton Water Co 99.32% “ * 7 
San Mateo Power Co d eh ve 
Berkeley Electric Lighting Co 040 o ee 
PROPERTY .—Controls the lighting on power business In Central Call- 
fornia outside the City of San Francisco. Operations extend into 25 coun- 
ties comprising an area of 31,489 square miles, containing 1,350,000 people, 
or over 69 % of the spniation of California. 
owned and controlled 


PROPERTIES NT LED. a system own 
includes: Developed Saar sates tn ectric power machinery Lik 
1302 poe horse power; additional . . ents in obovhor of develo ment, 
20,000 horse power. Total power available, 150, horse power. ‘ower 
transmission, main pole lines constructed, 1,230 miles; pore — ui 
Geeeten nm. pole lines constructed, 600 miles: gas gues Ry 

stalled mains installed, 637 es; 


cubic feet daily; gas 
consumers, 95,400; entire street ratiway system of & Sacra mento 
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miles. Territory supplied—Counties: Alameda, Amador, Butte, Cala- 
veras, Colusa, Contra Costa, Fresno, Marin, Napa, Nevada, Placer, Sacra- 
mento, San Francisco, n Joaquin, San Mateo, Santa Clara, Solano, 
Sonoma, Sutter, Yolo and Yuba; cities and towns: Alameda, Antioch, Bel- 
vedere, Benicia, Berkeley, Burlingame, Caico, Colusa, Crockett, Davis, 
Dixon, Elmhurst, Fairfield, Fresno, Grass Valley, Haywards, lone, Irving- 
ton, Jackson, Lincoln, Livermore, Martinez, Marysville, Mill Valley, Menlo 
Park, Mountain View, Napa, Nevada City, Oakland, Petaluma, Port Costa, 
Pleasanton, Redwood City, Sacramento, Richmond, San Rafael, Santa 
Rosa, San Quentin, San Leandro, Stockton, San Mateo, San Jose, Santa 
Clara, Sutter Creek, San Francisco, Suisun, Sausilito, Tiburon, Vacaville, 
Vallejo, Warm Springs, Wheatland'and,Woodland. The Standard Electric 
Co. nas a hydro-electiic plant of 26,666 no1se-power (included in above 
total) at Electra, and transmission lines to San Francisco (furnishing 
eurrent to San Francisco Gas & Electric Co.) to Oakland, Stockton, San 
Jos V. 78, P; 988, 1391. The South Yuba Water Co. owns about 
500  ealles of canal, 22 lakes, various distributing reservoirs, &c. 


sTOCK AND ay Date. Interest. Outstanding. Maturity. 
Stock. $45,000, 200 SE Tee aes $10,000,000 Dec’05, 25c. 
Gen mtge & coll tr, $10, 000,-) 1903 5¢M-S 10,000 000 Mch 1 1933 

000, gold ($1 ,000), s f___c*} Int. at — Tr. Co., San Fran., Trus. 
unit & Ref M, $45. 000 000 .gold 1907 (See text) Nov 1 1937 

Stock and Bonds.—N. Halsey & Co., 49 ow all St., N. Y., with branch 
offices in Philadelphia, Chicago and San Francisco, as Managers have re- 
cently formed an underwriting syndicate to purchase a maximum of §$9,- 
093 000 par value of the new Unifying and Refunding bonds. 

The new mtge. Is a lien upon all the property and franchises of the Cali- 
fornia Gas & Electric Corporation now owned or hereafter acquired. It Is 
also a lien through a supplementary mtge. to be executed by the Paciltic 
Gas & Electric Co. prior to any other mtge. of the Pacific Gas & Electric 
Co., upon all the properties of that company except the stock of the San 
Francisco Gas & Electric Co., but includes the properties of the California 
Central Gas & Electric Co., Fresno Gas & Electric Lighting Co. and the 
Vallejo Gas Co., subject, however, to underly Ing mtges. of the three last- 
named companies. $30 282,000 face value of the new bonds are reserved 
to retire prior liens. Balance will be issued in carefully restricted amounts 
for refunding floating debt and for 85 ° of new improvements, betterments, 


bo The bonds will be callable at 110 and Int. upon any Int. date after Nov. 1 
1912 upon 60 days’ notice. 

Sinking Fund .—The mtge. provides that as. f. be created and maintained 
as follows: 1912 to 1916 ieotusive, $450 000 per annum; 1917 to 1921 mame 
sive, $550,000 per annum; 1922 to 1926 inclusive, $700,000 per ann 
1927 to 1936 inclusive, $900 ,000 perannum. This sink. fund will be apeued 
as far as necessary toward making the sink. fund payments required by 
underlying mtges., and the balance to the purchase for the sink. fund of 
the bonds issued under the new mtze. 

Of the $10,000 ,000 gen. mtge. & coll. tr. bonds authorized, $375,000 are 
reserved for additional acquisitions and betterments; $750 ,000 were issued in 
1904 for purchase of 22,286 shares (total issue) of United Gas & Elec. Co. 
The bonds are subject to call on any int. date at 110 and int. on feur weeks’ 
notice. Sinking fund for 5 years, beginning March 1 1904, $150,000 per 
annum; from 1909 to 1913, $200, 000 per annum; 1914 to 1918, $250,000 per 
annum; 1919 to 1923, $300, 000 per annum; 1924 to 1928, $350, 000 per an- 
num; 1929 to 1933, $400 000 perannum. The said sinking fund will provide 
for the sinking funds of the constituent companies and Is to be used in re- 
deeming the bonds of the constituent companies and the new $10,000,000 
issue. The bonds redeemed shall be kept alive and bear Interest, except 
where the mortgages of the constitucnt companies provide for their cancella- 
tlon; in the event of the purchase of any of the new $10,000,000 bonds, 
these also are to be kept alive; but should any of the latter be called for pay- 
ment at 110 the bonds so called are to be canceled. 

General Mtge. & Colluteral Trust bends are secured by deposit of practically 
all the capital stocks of the subsidlary ¢ mpanties. namelv: al! of toe 26.000 
shares of Bay Counties Power Co.; all of the 15,000 shares Callfornia Central 
Gas & Electric Co.; all of the 30 ,000 shares of Oakland Gas Light & Heat Co.; 
18,464 out of 18, 584 shares of Sacramento Electric Gas & Railway Co.; ali 
of ‘the 4,898 shares of Fresno Gas & Electric Light Co.; all of the 50 (000 
shares of the Standard Electric Co.,and all of the 22,286 shares of the United 
Gas & Electric Co. In addition, the Bay Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
Gas & Electric Co., owns the entire $1,000,000 stock of the San Mateo Power 
Co. and 1,000 shares of stock of the Vallejo Gas Co. 

REPORI’ —For years ending Feb. = 

Year— 07. 1906. 1905. 
Gross earnings $6, 738. 685 $5,712,102 $4,361,386 








Net earnings 5 : $3,023,586 $2,534,545 $1. 996 057 
Charges ~ “ <a '488 582 1,458 ,295 .278 ,699 

Net income .. $1,535,054 $1 .076 ,250 $717,358 
Dividends é : 262 500 241,478 
Sinking fund, &« * » 210,516 158 ,333 ¥*313 382 
he” As een 100,000 11,909 30, 000 

Surplus for year ; .$1,224,538 $643 508 “$1 32, 498 


* Includes 1904 sinking fund. 

LATEST EARNINGS.—For year ending June 30.1907: Gross, $7,186, 
136; net (after taxes) , $3,123,213; other Income, $232,482; interest, $1,724, 
619; sinking fund, $150 000: surplus, $1,481,076. 

DIVIDENDS.—First dividend of 25 cents per share was paid May 16 
1904, and the same am: ee monthly since then to and including Dee. 31 

1905; none since.—V. » Pp. 221, 471, 1910, 2619; V. 81, p. 843, 1102, 
1174, 1852; V. 85, p. ar. 1004; Vv. 86, p. 339. 
SACRAMENTO ELECTRIC GAS & RAILWAY CO. 

STOCK — BOS DO aia. Date. Interest. By wie 9 Maturtty- 
Stock «ut 400... f wien 98, » % is beld by Cel. tins Fl<c 
Central El Ry “tst Mtge,{ 16 1892 62¢J-D “3265. 000 June 1 1912 

$400 ,000 ($1 ,000 and}; ($28. _— oe yearly) to June 1 1921 

$500), gold____.__. c*| Int. at Cal. & Tr. Co., a Fran., Trustee, 

)} or va "Trust Co., New York. 
Sae Elec Gas & Ry ist) g¢ M-N 2,210, * Nov 1 ‘07-27 
mtge, $2,500,000, gold} Int. at Cal. Ss. °F & Tr. Co. San. Fran. , Trustee, 

($1,00: c) and Guaranty Trust Co. of New York. 

Bonds. > or the $2,500,000 bonds authorized, $265,000 are reserved for 
the Central Electric Ry. firsts; $5,000 were retired in Oct. 1902, $5,000 in 
Oct. 1903, $5,000 in Oct. 1904, $5,000 in Oct. 1905 and $5,000 in Dec. 1906. 

By the terms of a supple mental mortgage, the right to call all or any of 
the bonds at 103 has been rescinded, but this does not affect the right to 
retire bonds as follows: From 1902 to 1906 inclusive, $5,000 per annum; 
1907 to 1911 inclusive; $10,000 per annum; 1912 to 1916 inclusive, $20 000 
per annum; 1917 to 1921 inclusive, $30, 000 per annum; 1922 to 1926 inclu- 
Slve, $40,000 per annum. Total, $525, 000. . 


BAY COUNTIES POWER CoO. 





_ STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock out. $4,600.¢00. all of wrie is owned by Cal. tre: & rlec 

Ist mortgage, $2,250,000,/ 1900 5 ¢ M- $2, 250, 000 Sept 1 1930 
gold ($1,000) .- {Interest at Mercantile Trust Co., San Fran., 


“(| ‘Trustee, or in New York. 
2d some’ $750,000, gold} Ba 750,000 April 1 1931 

($1,000 “ Union Trust Co., SanFrancisco, Trustee. 

Bonds .— Of the $2,2 50, 000 first 5s, $357,000 are reserved to retire $186,- 
000 Yuba Electric Power ‘bonds and $171, 000 Nevada Electric Power bonds. 
A sinking fund on the ist 5s of 1% of outstanding bonds per annum com- 
mences in 1905 and runs until June 1 1910, on which date and for four years 
therea fter 144 % of bonds out; on June 1 1915 and for four years thereafter, 
2% of bonds. out; on June 1 1920 and for four years thereafter, 214 % of 

nds out; on June 1 1925 and thereafter, 3% of bonds outstanding. The 
second 6s are subject to call at any time at 105. 

VALLEY COUNTIES POWER CO. 

STOCK AND BONDS— Date. Interest. Cumtnnding 
Stock out. 32.050.000. all ¢ ft whies is hela + v Cal. Ges & bh 
Ist mortgage, $2,500,000,{ 1902 5 zg M-N 

gold ($1,000), sinking fund? interest at a Trust Co., San Fran. . 
_Trustee, or at U. Mtge. & Tr. N. 

Are guaranteed, et and ERD by 

Listed un San Francisco Stock Exchange in June 


sere. 


Bonds are not conser to call. 
ror Counties Power ng 
905. V. 80, p. 262 ; 
Sinking Funda. =Conime ncing Nov. 1 1905 and on Nov. 1 for each suc- 
ceeding four years, 1% of aggregate amount of bonds issued and outstanding 
-ommencing Nov. 1 1910 and for succeeding four years, 114 %; commencing 


- H 
$2, 500, 000 Mey 1 "1930 





with Nov. 1 1915 and for succeeding four. years, 2%; commencing with 
Nov. 1 1920 and for succeading four 3-2 213 %; commencing with Nov..1 
1925 and for succeeding four years, 
OAKLAND GAS LIGHT & HEAT CO. 


STOCK AND BONDS— Date. Interest. yrange Ae Senn 
Stock out, $3,000,000, all of which is held by Cal. Gas & Elec 
lst mortgage, $1 ,600 0000 1891 5 M-S16 $1,000 1000" uch 16 1916 


BERKELEY ELECrRIC LIGHTING CO. 


STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock out, $98,040, all of which is held by Cal. Gas & Elec. Corporation. 
if sere 1896 6 Q-F $26,000 July 1 1921 


SOJTH YUBA WATER CO. 





STOCK AND BON DS— Date. Interest. Outstanding. Maturtty. 

Stocx, 32..00,.00. of waic) 90.72 % Is Frye by Cal. wa: & Ele 

1st nartene, $550. 000, gold | Le ag $337, aor, Aprii Rg 
SEE oo un in hes Mire weed JInt. at va ‘Norden Tr. Co. Ms, oe 

New oR CY $1,500 ,000, | 1803 6¢J-J as 163, tuo July “103s 
gold ($1,000) _..-.--- at be Ln. & Tr. Co., N.Y. 

Cent Cal El Co —_: $5,000, -\ 1902 - See es i May Toa 


000, gold ($1,000) -___.-- jInt. at Van Norden Tr. Co., N. rustee. 

Bonds.—Any ‘of the above issues can be called on any interest date at 110. 
The Cent. Cal. Elec. bonds are guaranteed, principal and interest, by South 
Yuba Water Co., which owns $750,000 of the issue; $60,000 are in the treas- 
ury and $40,000 are outstanding. 

STANDARD ELECTRIC CO. OF CALIFORNIA. 

ggg AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000 ,000____...__-- All =“ by Cal. Gas & Electric Co. 

Ist M, 33: 000 ,000, gu, p &1,\ 1899 g¢M-S $5,000,000 Se rt i 1939 
by Cal G & 'E Co ‘orp ”) Mereantite rust Co., New Y ork, Trustee 

Blue Lakes Water ist mtge, i Be 6 M-S 725,000 Moh 15 1938 
$5,000 ,000 J Th et in N. Y., San Fran. and London. 

Stockton Water Co ist. mtge,| vis 6¢A-O 297,000 April 1 1911 
$500 000, gold_........-.- jInt. at Ill. Tr. & Sav. Bank, Trustee, Chic. 

Bonds —The $5 000 ,000 ditedond Electric 1st Ke bonds are guaranteed 
by Cal. Gas & Electric Corp. by endorsement; $1,750,000 are owned by 
Cal. Gas & Elec. Corporation. The Stockton Water Co. bonds are subject 
to call at 105; $36,000 age called for redemption april } 1966 and $17,000 
April 1 1907. V. 81, p. 

UNITED GAS & ELECTRIC CO 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock (22,286 shares, $30 paid) All owned by Cal. Gas & Elec. C 
ist mortgage, $2,000,000,| 1902 igJ-J $2,000 ,000 July. “1 1932 

gold ($1,000), sf _.__-- c*{ Mercantile Trust Co., San Fran., Trustee. 

Bonds. —ineerest is payable at Crocker-Woolworth National Bank, San 
Francisco, or Mercantile Trust Co., New York. A sinking gy | commences 
July 1 1907 of 2 % of bonds outstanding for the first 5 years; 3% the next 
5 years; 4% the next 5 years; 5% the next 5 years; and om per annum 
thereafter. Bonds are not subject to call. 

(2) San Francisco Gas & Electric Co. 

ORGANIZATION .—Incorporated on Dec. 11 1896. The Pacific Gas & 
Electric Co. owns ¥/.17% uf tne $15,543,485 stuck. See statement of that 
company above. Supplies the entire city of San Francisco with gas and 
electricity. 

STOCK yoy BONDS— Date. 

Stock, $15,848 ,433 ane eseeese . 2 «saute: 

Ed Elect L rs P ist M, i 1891 6 ¢ Q-F $623, 000 Nov 3 1921 
tae Gee .....-...... Interest at office, San Francisco. 

Pac Gas Impt sues. cold) 1900 4 -M 1,169,000 Sept 1 1920 

($1,000 eac ). ee nterest at Union Trust Co., San Francisco. 
SFG& El ge Leg $10,-| 1903 4% ¢M-N_ 9,800, 000 Nov_1 1933 

000,000, ($1 ,000 each) | j Int. at Union Trust Co., San Fran., Trustee. 

Bonds. ~6r the general 4s, Nos. 1 to 4,000, inclusive, are subject to cali 
$100 ,000 yearly Nov. 1 at 105, by lot, beginning Nov. 11906. V.76,p. 93, 
1877; V. 78, p. 233, 1496. 

LATEST EARNINGS.—For six months ending Dec. 31 1907: Gross, 
$2,264,038; net, $811,082; charges, $343,982; surplus, $468,000. 

OFFICERS.—John A. Britton, Pres.; F. G. Drum, V.-P.; Cyrus Pieree, 
Treas.; Charles L. Barrett, Sec.—(V. 81, p. 672, 544, 1046, 1178, 1496, 
1562; V. 82, p. 104: V. 85, p. 923.) 


CALIFORNIA STREET CABLE, 
Stockholders in Dec. '06 voted against selling to United RRs. V.84,p.101. 


a —Chartered Feb. 8 1877. Annual meeting the second 
Wednesday in 
K AND satne~ Date. Interest. Outstanding. a 
00) Monthly. $1,000,000 See te 
gage, gold 900,000 Jan 1° i915 
Dividends were 50 cents iionthty, but in ‘Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On peanaes of 
earthquake and fire no dividends have been paid since April 1906 
ROAD.—Operates 114% miles of track on 544 miles of street. 
OFFICERS.—Pres., J. B. Stetson; V.-P., J. Henry Meyer: Sec., Geo. A. 
Hare; Treas., A. Borel & Co.; Supt., J. W. Harris. Office, San Francisco, 
Cal.—V. 82, p. 279; V. 84, p. 101. 


GEARY STREET PARK & OCEAN RR, 

ORGANIZATION .—Incorporated Nov. 8 1878. Franchise expired in 
November 1903 and thereafter was operated by permission of city, paying 
it 5% of gross receipts. Road ceased operations on May 5 1907, ae 
the demands of the street car union of $3 for elght hours’ work. 

17 1907 road resumed operation under r special authority by Mayor sea Board 
of Supervisors upon payment of 10% of gross — monthly, the com- 
pany reserving the right as to wages of employee 

In 1907 the city of San Franciscu appropriated “$720 ,000 in the annual 
budget for the building of a conduit system, under municipal ownership, 
but Jvdge Sturtevant Dec. 2 1908 held the apprc priation invalid. See 
V.85, p. 1518. 

STOCK AND BONDS— Date. 
Stock, $1,000,000 (par $100). ---. ------- 

$37 paid in 


ist mortgage, $1,000,000, te 1891 5 ¢g A- ,. es 000 Oct 1 1921 
ccc nanamehenn= ue California S. D. Co./San Fran., Trus. 
Bonds. —$10,000 is payable into a sinking ned enaually after 1911 for 
vogemeticn of bonds. 
Dividends.—Payments are in 50 cents pershare. In 1895, 6 dividends of 
50 cents paid; in 1896, 5 dividends; in 1897, 3 dividends; in 1898, 6; in 1899, 
6; in 1900, 6; in 1901, 5 dividends of 50c. and one of $1. In 1902, 5 dividends 
of 50c. In 1893. Feb., 50c.; April, 50c.; June, 50c. None since to Feb. 190 
ROAD.—Owns 4 miles of double-track cable road laid with 72-Ib, rails, 
standard gauge. 
OFFICERS.—Pres., H. G. Platt; V.-P., C. E. ar ay Sec. and Treas., 
J. E. Polhemus; Auditor, W. F. mpeg Supt. Sonn Grimes. General 
office, Crocker Bldg., San Franicseo.—V. ,P. ais 


SAN FRANCISCO OAKLAND 2 fan JOSE RY.—A trolley and ferry 
line, pegueey known as the 

ORGANIZATION. a ba... — ‘California on June 13 1902. Is 
controlled by the Realty Syndicate, which also controls the Oakland Trae- 
tion Company. 


oe a 


Interest. Outstandi —¥ Maturity. 
See t 





Interest. ane. Maturity. 
10,000 shares,| See text. 


STOCK AND BONDS— Date. Interest. yw ra Maturity. 
pips peS 5,000.00 ......--5- 


Stock, $5,000,000 ($100)..... _.-.. 
903 5¢e¢J-J 3,000,000 Jan 2 1933 
Ist mtge, $3,000,000, gold Int, at Wells. Fargo-Nevada Nat. Bank in 


($1,000), sinking fund..c*{ San Francisco and W. F. & Co. Bank in 
N. Y. Union Trust Co., San Francisco, 


Trustee. 
(1906 ig¢J-J 1,500,000 Jan 2 1933 
2d mtge, $1,500,000, one at Wells, Fargo-Nevada Nat. Bank, 
($1,000), sinking fund__c* San Francisco, or at company’s office. 


H Union Trust Co., San Francisco, Trustee. 


Bonds.—A sinking fund on the 1st 5s is provided which will retire bonds 
as follows: In 1915 and 1916, $25,000 each year; in 1917 and 1918, $35,000; 
in 1919 and 1920, $50,000; in 192i and 1922, $75,000; In 1923, $90, 000; in 
1924 and 1925, $100,000; ‘in 1926, $115,000: in 1927 and 1928, $125,000; 
sn 1929, 1930, 1931 and 1932, $150,000. These bonds cannot be called. 
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See V. 76, p.655. The following amounts are Pere annualiy pet ny 4 
fund o' on the 2d mtge. bonds: 1915, $10,000; 1916, $15,000; 1917, $20,000 
1918, $25,000; 1919, $30,000; 1920, $35 ,000; 1921, $40, (000; 1922; $45; 000; 
1923 to 1925, inclusive, $50,000; 1926 ‘and 1927, $60,000; 1928 to 1932; 
nelusive, $75,000. These bonds are not subject ‘to cail. 


ROAD.—Has constructed a road 54% miles long (double track) from a 
jer-head at Emeryville through Oakland to Pledmont and another line 
.79 miles (double track), running from pler-head to Berkeley; also 1% 

miles from Emeryville to 55th St., Oakland. Completed in’ 1907 line from 
55th St., Oakland, to Claremont, 1% miles. Total, about 30 miles of single 
track. ‘A line from Emeryville to Broadway, Oakland, via 22d St., com- 
menced operating in May 1906. Four large ferryboats are used to connect 
the road with San Francisco and one more is being bullt. 


REPORT.—For year ending Dec. 31 1906, gross, $668,832; net, $369,- 
849: fixed charges, $236,707; surplus, $133,142. 


OFFICERS.—Pres., E. A. Heron; V.-P., W. H. Martin; Sec., S. J. Tay- 
lor; Treas., F. C. Havens: V.-P. and Mere 'W. F. Kelly; Asst Sec., F. W. 
Frost; Asst. Mer., J. Q. Brown; Traffic Mer., W. R. Alberger. iW, 79, p. 
2749; V. 80. p. 1236: V. 81, p. 1316, 1493: V. 82, p. 49. 


UNITED RAILWAYS INVESTMENT CO.— 


ORGANIZATION.—Incorporated in New Jersey Feb. 17 1902. In 
Sept. 1906 filed an amendment to Its charter changing its name from United 
Railways Inv. Co. of San Francisco to its present title. V. 83, p. 689. 
Owns all the capital stock of the United Railroads of San Francisco, except 
11 shares required to qualify directors. The United Railroads of San Fran- 
cisco In turn owns practically all the shares of the Market Street Ry., the 
Sutter St. Ry., the Sutro RR. and the San Francisco & San Mateo Elec. Ry 

In Jan. 1906 authorized common stock was increased from $10,000, 006 
to $25, 000, 000, $4, 000,000 being set aside for sale to officers, directors, &c. 
See V. 

In jus’ 1907 ‘the stockholders authorized an issue of $3,000,000 notes. 


85 23. 

“Aca culet sition of Philadelphia Company .—In Feb. 1906 acquired $21,000,000 
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh 
giving $37 50 in new coll. trust bonds and $20 in common stock — ng Tn: 
vestment Co. for each $50 share of the chy oe a Co. i 
988. For statement made in listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, p. 1235. In Dec. 1906 and Jan. 1907 issued $3,200,000 
more of its bonds for A ees of the Philadelphia Co., bringing the total 
acquired to $24,200 

In Oct. 1902 bothi « a “. wm stocks were listed on the New 
York Stock r.xchange. . 7 

Earthquake and Fire.—For @amage done by the earthquake and fire in 
April 1906, see V. 82, p. 930, 988. Later in the year the company suffered 
from a strike of its employees. See V. 83, p. 493, 563. In May 1907 em- 

loyees again went on strike, and riotous proceedings resulted, with some 





loodshed. V.84,p.1115. 
STOCK Date. Interest. Seen. Last Div- 
Common $25, 000,000 ($100)_. -... -..---- $19 Ee 
enue 15 ‘O00; 000 Jan °07, 234, 


Pref 5 % cum from Apr11902) .... 
$15,000,000 ($100)__..--.-. in scrip 

ist lien collateral trust mtge] 1906 5¢M-N 18,150,000 May 1 1926 
$20,250,000 gold ($1, 000) pe. at Guar. Trust & Se De . Co., Phila 
sinking fund c*) rN. Y. Trust Co., N. Y., stee. 

Bonds.—The coll. trust mo are secured by pe of all acquired com- 
mon stock of the Philadelphia Co. They are subject to call on any interest 
date at 105 and interest. A sinking fund of 1% per annum of bonds out- 
standing commences May 1 1911, sald fund to be Invested in the bonds at 
not more than 105 and interest. Authorized amount of bonds may be 
increased for purchase of additional shares of common stock of Phila. Co. 

Stock .—The oe stock can be retired at 110. 

Dividends.—First div., 14%‘ on ref. stock, ald Jan. 3 1903; 1% % 
July '03; in Jan. "04, 144 %" July, 1% %; in 05, 4%; in 06, Jan., 236% (V. 
81, p. 1667): April. 4% %—owing to the earthquake and fire, this dividend 
was paid in interest-bearing scrip instead of cash. V. 82, p. 988. In July 
1906 another scrip dividend of 2 4 7 epee (V. 82, p. 1381), and in Jan °07 
another of the same amount; July ’0 dividend passed altogether. V. 84, 
p. 1429. 

INCOME ACCOUNT FOR 19906.—Dividends and Int. on Invest., $1,334, 
223; charges for interest, &c., $611,007; net, $723.216; pref. dividends (5%), 
bed 000. For table showing combined results of the operation of the 

ett i of San Francisco and the Philadelphia Co , see report in V. 84, 
= 1109 

OFFICERS. —Pres., Ernst Thalmann, N. Y.; V.Ps., Geo. W. Bacon and 
S. H. poe. § N. Y.; Sec. ne Asst. Treas., W. J. Duane, N. Y.; Treas., 
B. S. Guinn N. Y.; Asst. Sec. and Asst. Treas., M. R. Weyant.— 
V. 83, p. 689, 1038, 1230, 1472: V. 84, p. 104, 340, 392, 750, 932, 1109, 1429; 
V. 85, p. 42, 101, "223; Vv. 86, p. 170. 


UNITED RAILROADS OF SAN FRANCISCO.—Trolley. 
Incorporated in California on March 4 1902 and charter amended March 








291902. Has acquired the following stocks: 
Shares Par 
Name of Company— Acquired. Value. 
Market Street Railway Co. .-...-...--..--------.-. 186,025.27 $100 
Sutter Street Railway Co---...-..--.--------.---- 19,888 100 
Sutro Railroad Co-.... .-.------.---.--- -. 22,946 10 
San Fran. & San Mateo Electric Ry. Co 10,000 10 
8,859.27 


The entire share omms of the United Railroads a Se Francisco (with 


the exception of 11 shares of common to qualify directors) = | by the 
United Railways Investment Co. of San Francisco. V.74,p. 
STOCK AND BONDS.— Date. Interest. Pesca Maturity. 


$20,000,000 


Common $20,000,000....-.-.. ---- 





Pref 4% cum $20,000,000... .... 4J-D 20,000,000 Mar’ ee. 15 % 
1st pref 6 % cum $5, 000,00 —_ a (?) Dec’ 2 % 
Sinking fund gold bonds $35,-( 1902 4g¢A-O ,25,409,000 April *” 1927 
275,000 ($1,000)....--.- c*{ Interest at ee ’s office, or in New York. 
Union = Co., San Francisco, Trustee. 
Notes $1,000,000......-.-.--- 1906 See text 1916 


Redeemable us 5 years at par 
Market St Cable Ry ames 1882 6¢J-J 3,000,000 Jan 1 1913 
($1,000) gold---- 
Omnibus Cable Co Ist Mtge... 1888 2,000,000 April 2 1918 
Park & Cliff House ist Mtge... 1887 350,000 Jan 11913 
Powell Street 1st Mtge------- 1887 700,000 Mch 1 1912 
Park & Ocean ist Mtge 250,000 Jan 
Ferries & Cliff Houst ast Mtge. 1889 650,000 Mch 1 1914 
Market Street Ry consol Mtge) 1894 5,141,000 Sept 1 1924 
$17,500,000 gold--.--.-----. 
Interest is pay. able at Treasurer's office ,San Se wee 
Sutter Street 1st Mtge gold| 1888 1,000,000 May 1 1918 
<a 1 ae Ins. & Tr. Co., San Fran., Trustee. 
Notes -..-.---------------- ® 
Bonds.—Of the $35,275,000 3... fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $4,725,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross earnings, but hot less than $100,000 a year, gins 
Jan. 11905. All the income above 5 % on the common must also be applied 
as a sink. fund or for improvements. V. 74, p. 529,630. Through opera- 
tion of sink. fund, $1,365,427 bonds have been purchased and are held by 
stee; these bonds are included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange in March 1903. V. 76, 
1036. Prior lien bonds subjecttocall. In addition to the $5,141,000 Mar- 
Eet Street Ry. bonds reported outstanding, $1,500,000 are held in’ treasury 
of the company. The bonds of this issue are subject to operation of sink. 
t. 1 1918; and oe Street Ry. lst mtge. 5s are subject to call 
908 at rate of $50,000 per annum, in numerical order, begin- 
ning wit fond No T e not s in table above w re | su d to reimburse 
the company !n part for $3,793,453 expended in imp ovements since 192, 
poresn: —On 4% poet, in 1902, Dee. og 3% in 1903, June, 1. 2% 
1.2%; in 1904, Jun 1.5%; Dec ; in 1905, June, 1.8 %; Dec., 
tm 3 1906, Mch., 3. 6% (in ‘fall of all ‘Sdend dividends in arrears Ste 
Sept. 30 1905); Dec., 2% (paid in dividend certificates). On common ist 
dividend, 1.5%, Mch. 1906 (half paid in cash and half in dividend certif’s). 
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REPORT.—For years ending Dec. 31: 
1905. 1906. 
Gross earnings..-....-...-...- - $7,066,891 $5,955,786 
Operating expenses and taxes..__............- 3,617,820 3,114,590 
Net earnings ~$3,449,071 "$2,841,106 
gM a aes KI 43,757 j sone 
ee 
Total income $3,492,828 $2,930,557 
Deductions from income 15,960 37,231 
Net income $3,476 868 32,8 
Fixed charges: : ' ee. 
Interest on funded debt. .................. $1,524,050 $1,580,702 
Sinking fund, betterments and renewals-__--_. 618 ,682 435 478 
Total $2,142,732 =f 016, 
PR ancccddnsenninicinaunnmnacciind 1,334,136 $877 in 


ROAD.—Controls and operates 248.72 miles of track. Before the earth. 
— and fire in 1906, a part of the mileage consisted of cable lines, but 

is has since been changed to overhead trolley, and practically the whole 
vo x pee operated by electricity. 

FRA HISES.—Messrs. Haskins & Sells, in their report, state ‘‘that out 
of the total original mileace of 228.95 miles, the franchises for 11 -5431 miles 
only expire prior to 1929; all others between that year and 1952.’ 

OFFICERS.—Pres., Patrick Calhoun; V.-P. and Gen. Mer., 
Black; _ and Comptroller, Geo. B. Willcutt; Treas., Geo. E. 
Vv. 79, Pm, . 80, p. 1857, 1909; V. 81, p. 1551; Vv. 82, 3° 988, 
1041, 1 40; v. "5. ’p. 493, 563; Vv. 84, p. 104, 392, 572, 1115; Piss 85 


OCEAN SHORE RAILWAY CO,—A trolley road. 

ORGANIZATION.—Incorporated in Caifornia on May 18 1905. Same 
interests control the Shore Line Investment Co., owning about 4,000 acres 
of land contiguous to the road. 





Francaises ti danta C: uz and San Fr apeiose run fifty pe. me are 
bein’ sold on Installm«nts, ‘*$16 down and $10 a mont ely nths.” 
STOCK AND BONDS—_ Rate. Interest. Outstanding. lature, 


Stock, $5,000,000 ($100)_.... -.-- $6,000,000 ......c55 
1st mortgage, $5,000,000, 1905 g M-N 2,200, 000 Nov 1 Lg 
gold, sinking fund $100... { Int. at saeeantine Tr. Co., San Fran 
or at U. S. Mortgage & Pont €o., N. A 
onds.—Are not subject to call. One cent of bonds outstanding 
payable to a sinking fund from 1911 to 191 nd thereafter 2 % per a 
—Has under construction a doubie-track road 81 miles in length, 
from San Francisco to Santa Cruz, making 162 miles of track. 70-Ib. 
About 44 miles of track nas been completed, ot wuich 40 miks Is A ‘ pose n. 
OFFICERS.—Pres. and Gen. Mer., J. Downey Harvey; ist V.-P., J. A. 
Folger; 2d V.- ie Fy me: e D. Pillsbury; Sec. and Treas., Burke ‘Corbet ~ 
V. 81, p. 559; V. 82, p. 162 569, 805, 05, 1439. 


PRESIDIO & FERRIES RAILROAD. 
ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road to 
city in 1903, but proposition — by City Council 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GGG See Ge escccesecdace stats 10,000 shares. } See text, 
$55 paid in. 
First mortgage, $250,000 J ia 6 M-N $43,000 1912 
‘old California S. D. & Tr. Co. , San Fran., Trus, 
ROAD. —In Sept. 1906 Bound of Supervisors granted permission to con- 
vert rvad to overuead trolley, which is now being d_ nc; expected to be com- 
pies latter part of 1908. Owns 11% miles of road. 
DIVIDENDS of 20 cents per share were being paid monthly up to the 
time ¢ the great fire. None since. 
OFFICERS.—Pres., G. A. Newhall; V.-P., H. M. A. Miller; Sec., John 
B. Loy my Treas., "Ww. J. Dutton: Office ce, corner _ and "Sharp 
streets, San Francisco.—V. 81, p. 205, 1175; V. 83, p. 688 





AL 
9 e 
SAN JOSE LOS GATOS INTERURBAN RAILWAY CO, 
ORGANIZATION —The Germania Trust Co. (now merged in Common- 
wealth) of St. Louis financed the enterprise 
TOCK AND NDS— Date. Interest. Outstanding. Maturity, 
iencnneeh Sen . wecmnwe BOO SSO nncunnsae 
lst mortgage, '$2,000,000----J 1903 5 M-N 21 500,000 May 21 = 
Central Tr. San Francisco, Trustee, 
ROAD.—Owns and operates an electric railway, which does a passenger 
ms freight business, 19 miles long, from San Jose, through Saratoga and 
Springs to ‘Los Gatos, in the Santa Clara Valley. In Nov. 1904 
a short line from San Jose to Los Gatos via 9 was completed. 
An extensi n from New mirdian to Palo Alto, 19 mii s, is und: ec nstruc- 
tion, and is In operation to Cupertino. Total track in ' op r ti n, 40 miles. 
The extension to San Mateo Is being graded between ~— ae and a 
OFFICERS.—Pres., J. T. Burke, prey. y aed /.-P. and Gen. Mgr 
F. E. Chapin; Sec., C. E. Newman.—V. 76, Pp. 


SANTA CRUZ, CAL. 
COAST COUNTIES LIGHT & POWER CO, 
ORGANIZATION.—Owns the _ of the Watsonville , ht & 





Power Co., the Watsonville Gas C e Santa Cruz Gas & Elec. Light Co. 
and the Co-operative Elec. Co. of Santa Cruz. In Aug. 1906 sequined rg 
83, D 


trol of the Union ane Co. of Santa Cruz, which see below. 

STO AND NDS— ate nterest. Outstanding. Maturity. 
Stock, $1,500,000 itt nstaciitaee: eteiadilie:”- , andtiillidiiestad 2.385 000 ...ccccum 
lst mortgage, $1,000,000,\ 1906 5¢F-A 760 ,000 Aug 1 1946 

-— ($1,000) Int. at Mereantile Tr. Co., ‘San Fran., Trus. 

FICERS.—Pres., reas. and Gen. 

on, F. E. Fitzpatrick 

(1) Union Traction Company.—A trolley road. 

In August 1906 control was acquired by the Coast Capes Light & 
Power Co., and new officers elected as below. V. 83, 43 

ORGANIZATION .—Incorporated in California in’ a. ff 1904 and Is 
a consolidation of the Santa Cruz Electric Ry. and the Santa Cruz Capitola 
& Watsonville Ry 


n 
John Martin, San Francisco; Sve. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Me! ES a $780,000 ....-ccsm 
[st noone $750,000, gold) 1905 --..-.... 583,000 Feb 1 1935 

L.A sadtaccese _ c&r}Int. at Union Tr. £0. San Fran., Trustee, 


Songs. ~ abiehee und from 1910 till 1915 of 4% % of bonds out, from 1915 
to 1920 1% of bonds out and from 1920 to maturity 2% of bonds out; sald 
fund to be used to redeem the bonds. Are subject to call after Feb. 1 1910 
at 110 and int. $167,000 bonds are reserved for betterments and extensions. 
D.—Operates 18 miles of track Ly Santa Cruz and to ay 
Standard gage; 40 and 50-Ib. rail. V.79, p. 2589; V. 82, p. 1440; V. 83, 
p. 437. 








SAVANNAH, GA. 

SAVANNAH ELECTRIC CO.—A trolley system: 
ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as a consoll- 
fpeen of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the “dison “lectric [lluminat- 
ing Co., comprising the entire street railway and practically the entire 
electric-lighting service of the city. Franchises for both street rallways 
electric-lighting plant are perpetual. 


Bonds and stock were in July 1902 
listed on the Boston Stock : Exchange. 
K AN Date. Interest. Outstonding. Maturity. 
Common $2,500,000 ($100). staid gelatin $2 000 
Pf $1,000,000 6 % n c ($100 6 A- 1, 000: 000 Oct '07,3% 
ist cons yt ¥? 506,000 gold 1902 5¢J-J 1,997,000 Jan. az 1952 
($1,000 and $500) ____-. c*/Int. at Am. L. & Tr. Co., Boston, Tru 
Sav Thun & Sale of H ist ) 1897 4curJ-J 1,000,000 July 1 Toa 
g ($1,000) $1,250,000__.c*f{Central Trust Co , New York. Trustee. 
Notes. payable ec Se 00. ..-..c0e 
Bonds.—Of the Savannah Electric Co. new mortga 41. 000,000 are re- 
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hope Ry. _ Bonds can be called as a whole at 110 and accrued Interest on 
any interest date. The company binds itself to apply at least $20. 000 per 





t 





annum, beginning 1906, toward improvements or extensions, or in the Ps'% 
chase of bonds. he City & Subur Ry. has — $250,000 of 6% 


bonds (a first mtge. for $200,000 and a second mtge. for $50,000), against 
de ted sufficient security for the payment of 4 


which there has been 
principal and interest on said bonds. They are therefore omitted 
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above table. The remainder unissued of the Sav. Elec. bonds may be used 
mS new a. and equipment, at rate of $1,000 bonds for 31.250 in 
‘he mtge. of the Savannah Thunderbolt & Isle of Hope Ry. 
ior 8.28 250, 000 but $250,000 of the bonds have been retired. 
6% preferred stock is subject to call at 120 at any time. 
SePOR’ Tr mp the com bined properties for the ae ending Dec. 31 1907, 
REO 2,399; net, $188,090; fixed charges, $164,034; divs. Sanat %) on pref. 
,000; deficit, $35,944. For year ending Dec 31 1906 $611,215; 
net, $232,169; fixed charges, $154,461; divs. (6%) on pref. 70500. 000; sur- 
jus, $17,708 
F ROAD.—Operates 57.5 miles of track in Savannah and vicinity. Num- 
—_ extensions and new lines are proposed. Gauge, 5 ft. Operates 136 


“OFFICERS. —Pres., Geo. J. Baldwin; V.-P., Chas. F. Wallace; Treas. 
Henry B. Sawyer; Sec. , A. Minis; Mgr., Marcy L. Sperry; Gen. Mgrs. and 
Transfer Agents, Stone & Webster, Boston.—V. 76, Pp. 332; V. 78, p. 989. 


I 
SCHENECTADY, N. Y. 

SCHENECTADY RAILWAY.—A trolley road 

Entire stock was purchased in Feb. 1905 jointly by the N. Y. O paceaea 
& H. R. RR. and the Del. & Hud. Co., one- half byeach. V.80 

*ORGANIZATION.—Incorporated in New York. A pi as ll on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. oo the entire street railway business in Schenectady and sub- 
urbs. Has track _ rights over the United Traction Co.'s tracks into Al- 
pany and Troy. ranchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 19,1; also entire stock of the Mohawk Gas Co., de- 
ted under consolidated mortgage. On Aug. 1 1904, however, the com- 
pany assigned and sold its assets relating to Schenectady Illuminating Co. 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
sponsibility &. the abilities relating to it and the Mohawk Gas Co. Anass 
other liabilities assumed by the Schenectady yg np Co. are the 1,00 
consolidated mortgage bonds of this company, numbers 2,001 to 3,000 in- 
dusive. of $1,000 each, aggregating $1,000, 000. and which are the only 
bonds outstanding under the consoliadte ted mortgage of the Schenectady Ry 

Stock authorized has been increased from $600,000 oe. $7. 000,000 a 
various purposes, as specified in V. 77, p. 1295; V. 83, p. 214 

OCK AND BONDS.— Outstanding. Maturity. 
amen oe 090.006 id f ge 4% eM 2°00 000, 07000 Sept 1 1941 
mort gol 

1st 000) gt . at Mercantile Trust Co., N. , Trustee. 
y be red. on & aft. rp t. 11911 atl10&int’ 
rtgage $7,500 000 / “vos 4% ¢ M-N ,000,000 May 1 1953 
ay “$1, 000) . S. Mortgage & Trust Co., N. Y., Trustee 
ve and prin. at N. W. Harris & Co. be aus Y. 

Bonds.—Under the arrangement with the Schenectady Illum. Co. + 
above, no more bonds can be issued under the $7,500,000 consol. m na Be 
yond the $1,000,000 now outstanding. A sinking fund of 1 % of bon out- 
standing (including the first mtge oe commences in 20 years, to be used 
to retire either issue of bonds V. 76, p. 266, 1086. 

EARNINGS.— For 9 months ending Sept. 30 1907 (from railway busines§ 
only), gross, $819,468; net, $27,909; charges, $97,235; surplus. $126,019. 
In 1906, gross, $717, 363; net, $114, 609; caarges, $159, 0i8; surplus, $69, 132 

ROAD.—Owns 110 miles of track, inieins ae to Albany, Tro 
Ballston, &c. Operates over trackage rights 10 miles track; total trac 
120 miles. 70, 75, 78 and 80-lb. T and girder rail. The Del. & Hudson 
completed July 4 1907 an additional track on its own right of way from Balls- 
ton to Saratoga, to be operated by electricity in connection with the Schenec- 
tady Operates 152 motor and 26 other cars. 

OFFIC RS.—Pres., F. A. Harrin nevon: st. iis" E. 
Treas. and Pur. A: ey H. Aitkin; Aud., Supt., 
of Schenectady .— . 80, p. 652; V. 82, p. 500, Tos0. Vv. 3, he 

a a 


SCRANTON, MISS. 
PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION .—Incorporated in Mississippi in Jan. 1903. 
STOCK AND popes. — Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100) $500,000 
1st mortgage $350,000 gold) 1904 5¢J-J 350,000 Jan 1 1929 
Gi. 000) Int. at Columbia Tr. Co., Louisv., Trustee. 
onds.—No sinking fund and bonds are not subject to call. 
Cena dun calendar year 1907, gross, $106,049; net, after taxes 
$36,876; interest, $17.500; surplus, $19,376. 
ROAD.—Operates 9.7 miles in Pascagoula, Scranton, East Side and 
Moss Point. tandard gauge. 50-Ib. rail. 
OFFIC:*RS.—Pres., Chas. T. Ballard, Louisville; Pe. J. D. Winston; 
Treas., Columbia Trust Co., Louisville; Gen. Mgr., S. S. Bush, Louisville; 
Supt., < e ® Chapman, Scranton. —vV. 82, p. 569. 


» Pea: Sec.- 
J; Ryon, all 





SCRANTON, PA. 
ritACKAWANNA & WYOMING VALLEY RAPID TRANSIT.—A third- 


Vemmaneeaseen. —Incorporated under the General Laws of New Jer- 
J in Oct. 1900. Owns all the securities of the Lackawanna & Wyomin 

Valley RR., the Scranton & Northeastern RR., ~“ Lackawanna Tunne 
Co., the Central Valley RR. and the Wilkes- Barre RR., and o — them 
under leases. The Lackawanna & Wyoming Vane RR. is t Sperating 
company. Entirely & private right of way. The mt in tab below 
was made In 1903 and bonds under it exchanged for bon: ot an issue dated 
1901 for $5,000,000. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $6,500,000 ($100) $6,590,000 
ist Lien and Cons Mt -—= 1903 5g¢F-A 7, ao 000 Aug. 1 1951 

$10,000,000 ($1,000)_...cj Int. at Standard Trust Co., N. Y., Trustee 

Stock and Bonds.—No sinking fund and cannot be called. Westinghouse 
Elec. & Mfg. Co. owns $6,000,000 of the bonds and a large portion of the 
stock of company. See V. 85, p. 1646. 

ROAD.—Scranton to Pittston, 12 miles, opened May 16 1903; Scranton 
to Wilkes-Barre, 20 miles, opened Dec. 16 1903; Scranton to Carbondale, 
17 miles, now under construction, and com leted to Dunmore, 3 miles 
Total, 49 miles. Double track, laid with 90-lb. rail. Standard steam con- 
struction, private right of way. A standard auge tunnel, about 5,000 feet 
long, was completed in Scranton in October 1905. This removed the only 

Vy-grade on line between Scranton and Wilkes-Barre. 
OFFICERS.—Pres., Geo. C. Smith, Pittsburgh; V.-Ps., L. Watres, 
ton; Thos. B. Simpson, Ol City; Sec., udley Phelps, Rew York, 
Treas., Carl M. Vail, New York.—V. 79, p. 627; V. 85, p. 





SEATTLE, WASH. 
THE SEATTLE ELECTRIC CO,—A trolley road. 

This company, which was incorporated in the State of Washington on 
Jan. 3 1900, is a consolidation of nearly all the street railways (all except 
one small road) and electric- light interests in and acround the city of Seattle. 
In 1900 was granted a 35-year franchise over all its lines, but must sell 25 
| ~~ ae = dollar. Lighting franchise ex: —4 in 1952. In Feb. 1901 

rtgage bonds were listed on the m Stock Exchange. In 
ra 1903 ‘oreterred stock was increased from 1 33, "000, 000 <0 $5,000,000, 

600,000 being offered to shareholders at par. Vv. 76, 658. In July 

907 common stock was increased from $5,000,000 to $7, 00 ,000. V.85,p. 
222. Guarantees the Seattle Railway Co. bonds, princ {pal and interest. 
Owns the capital stuck of tue Puget Sound Power Co. and tue International 
Rallway & Power Co.. which leases the Everett Ry. Lt. & Water Co (see 
under Everett). The following companies have been acquired. 

Seattle tion Co. Third Street & Suburbas Ry. Co. 
West St. & North End Electric Ry. 


Union Electric 
Madison Street a ble Ry. Co. 
Union Trunk Li 
Consumers’ Electric Co. 
Green e Electric Ry. 
North Seattle Cable Ry. 
Seattle Steam Heat & Power Co. 


Grant Street Electric By. 
mstru — Co. 


James Street 
The ‘Seattle Rail 
Seattle Central _~ AS Co. 





STOCK AND Oreo) Date. 
Common, $7,500,000 ($100) 
ae $5, 600, 000, oe! 6 Yen 


($1, 000) 
Coupon notes, 


Consol & ref mtge, $25, 000, . g 
000 (si ,000) , gold -..c*&r| Old Colony Trust Co., " 


Bonds.—The mortgages on most of the frrcnometerne companies have been 
discharged, and companies turned over to the Seattle poe oe Co. outright; 
the others are operated by the Electric Co. as owner of practically all of the 
stock and bonds. Stinking fund—on ist mtge. of 1% of the entire amount 
of tae bonds outstand.n »—is payable yearly and $367,000 bi nds were held 
by the trustee Jan. 1 1908, can be called as a wile on any Int. date at 110 
and interest. The consol. and ref. mtge. bonds can be called in amounts 
not less than $500,000 pas ~ smaller cmneents for sinking fund purposes) 
at 105 and int. on any in y beginning . 4 1912; first issue St ,500,- 
000) are convertible at o option of of holder into’ common stock at $110 per 
thare prior to Aug. 1 191 $10,045,000 are reserved to retire prior liens, 
$3,000,000 for extensions and lnocucalaente. $9,955,000 for future exten- 
sions and peprerenens, at 80% of cost, if = for immediately precedin 
year shall be 1 % we ig annual Int che “pen all > ange 's fund 
debt. Sink. fund. of 1% per an. starts ~4 1909. Fe3 
notes are subject to 4 | on nth int. date in whole or in RL = tB8 % and int. 
notes are » ogually eoomsed with the consol. ane ref. mtge. bond. 

Stock . is redeemable -$- 


5,000,000 Oct.°07, 3% 
5,000,000 Feb. 1 i930 
Dp. r. Co., Trustee. 
1,000,000 00 Feb, 11911 
st Co., , Trustee. 
< ,000 000 7 Aug 4 1929 
oston, Trustee. 


- 


idends.—Firs % O a stock was pald April 

. Dividends - a | to halt-yoarty.. ‘and 3 % aid Oct. 1 1901: in 1b02 

0%: < 6 %; in 1904, 6 %; in 1905, 6 %; in 1906, 6 %: in 1907, April, 3%; 
ict. 0 


REPORT.—For year ates Dec. 31: 
Gro. Interest Charges. Surplus. 


$3, 949. “433 $1,264 493 $435,351 $829,142 

3,101,386 1,138,299 326,935 811,364 

2,565,914 891,902 291.649 600,253 

OAD.—Owns and operates 155 miles of single track, of which 13.39 

are operated by cable. ails, 60 to 72 lbs., mostly T rail. Gauge, 3 feet 

(cable) , 3 feet 6 inches (cable) and 4 feet 84 ben - gail 338. electric 
and 66 cable cars. Owns 5 parks; also small coal m! 

OFFICERS.—Pres., Jacob Furth; Treas., hess 3. Pere: Ph 
James B. Howe; Mer., Howard F. Grant: Gen. - 

Stone & Webster, Boston, Mass.—V. 80, p. 2345; 82, THO: vw 83. 
p. 324, 688; V. 85, p. 222: 

(1) Seattle Railway Co.—A cable road. 

ORGANIZATION.—This was the Seattle My ay A ve. together with 
Leschi Park, was purchased at foreclosure on y -t- In Oct. 1901 
was re- -Incorporated in Washington under the a At. tien” 

STOCK AND aee— Date. Interest. Outstanding. 

a $500,000 ($100) 509,000 
mortgage, y Ye 000, off 1901 5 ¢M-N 500, “ag Nov. 1 1921 

‘Gi. 000) guar p &1 \Int. at Boston Safe Dep. & Tr. Co., Bost.,Tr. 

Bonds.—Sinking fund is 1% of bonds certified; in July 1907 $25,000 were 
held in sinking fund; bonds can be called as a whole at 110 and interest on 
two weeks’ notice. 

ROAD.—Owns about 5 miles of cable road in Soot, known as the 
Yesler Avenue and Jackson Street lines. V. 73, p. 

(2) Puget Sound Power Co.— 

ORGANIZATION.—Incorporated in Washington in 1902 and is successor 
to the Pierce County UBlectre Ry Co. Sells power to the Seattle Electric 
Cos., the dy. Sound Electric Ry. and the Tacoma Industrial Co. 

STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock, $3,000,000 ($100) $1,000,000 
First mort , $4,000, eet 1908 5gJ- 3,1 3,000 Junel 1933 

gold ($1,000) guar c*\| Int. at Old Colony Trust Co., Boston, le 

Bonds.—$764,000 are reserved for additions and improvements at 80% 
of cost. Both principal and interest, as well as sinking fund payments, are 
guaranteed by the Seattle Electric Co. Can be cnohenass for Seattle Elec 
com. consol. and ref. 5% bonds, par for par. A sinking fund of 1% per 
annum of bonds outstanding commences Mch. 1 1906" ‘which is to be in- 
vested In the bonds at not more than 110 and interest; $63,000 retired up to 
Jan. 1908. If bonds cannot be ——_ at that price, they may be drawn 
by lot for redemption. Entire issue on ga to call on any interest date 
upon 70 days’ notice at 110 and interes 

PLANT.—Operates a power plant at ~ e in Pierce County, on the 
Puyallup River. Capacity 14,000 k. w. 

OFFICERS.—Pres., Chas. F. Wallace; V.-P., wy A. Tait; Sec., 

Leslie R. Grant; Treas., Henry B. Sawyer.—V. 77, p. 454 


SEATTLE RENTON & SOUTHERN RY.—Trolley. 
In May 1906 control changed hands and new officers elected as below. 
See V. 82, p. 1158. 


ORGANIZATION .—Successor in Feb. 1903 to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and franchises of Seattle & Rainier 
Beach Ry., formerly the Rainier Avenue Electric Ry., foreclosed. ‘he 
Seattle & Rainier Beach, however, maintains its corporate existence. 


STOCK AND BONDS— _ Date. _ Interest. Outstanding Maturity. 
$1, Preto ,000 
Seattle & an “aret mort-f{ 1899 5J-D 105, 000 June 1 1914 
gage, $150,000 Trust » Bosto: stee. 
Seattle’ Renton e Southern{ 1903 5¢ F-A15 130, 000 Feb.15 1933 
mortgage ($1,000) c\ Int. at Merchants’ Loan & Tr., Chicago, Tr 
Collateral trust at, 600) 1905 M-N 36,000 See text. 
gold Ee at Ped y, Houghteling & Co.'s office 
nChicago Francis B. Peabody, Trustee. 
Bonds.—Of the new mortgage af 1903, no given amount Is authorized; 
$20,000 per mile of single or 000 per mile of double track a be issued, 
but only when net earnings are double interest charges; $105.000 are 
ewe to retire a like amount of Seattle & Renton bonds. A sinking yess 
of 2% % per annum of outstanding bonds becomes cperative on yr 15 
1905. The notes tn table above are secured by deposit of $50,000 of the 
$130,000 bonds of 1933 reported as outstanding above. They mature 
$4,000 per annum on May 1 Pr907, $3, 000 annually 1908 to 1911 Tactustve 
and $6,000 per annum in 1912 and 1913, Redeemable on or after May ri 
1906 at 105 and interest. 
EARNINGS.—For year ending Jan. 31 —_, sre. $118,916; net, 
$52,117. In 1904-05, gross, $100,001; net, $37, 
ROAD.—17 + ag A ty track, wor Seattle via Columbia City and Dunlap 
to Renton. Rails, rae T and girder. Franchise runs till 1915. 
OFFICERS. in, H. Crawford; V.-P.. Morris B. Sachs; Sec. and 
Treas., Julius F. Hale; ua. Megr., D. Dow Egan. —V. 82, p. 162, 281, 1158. 


PUGET SOUND ELECTRIC RY.—Third-rail and trolley. 


ORGANIZATION. nme wo in New Jersey on Dec. 5 1902 and 
acquired the Seattle-Tacoma Interurban Ry. Owns the capital stock, 
all the notes and $264,000 of the bonds of the Tacoma Ry. & Power Co. 
Private right of way. 


STOCK AND BONDS— Date. 


Interest. Outstanding. 
Pref 6%, non-cum, $3,000,-| _... 6J-J 108, 08. 3% 
00 733 


$625,000 Jan 


J-J 3,301,200 
1903 5¢@¢F-A 3336. ‘000 Feb_ 1 1932 
1S cérj In ~" at 4 Trust Co., Boston, 
Cou oy “notes, gold, conv,| 1906 5¢F-A 1,000 ,000 Feb 1 1911 
= ae 0,000 {Interest at City Trust Co., Boston, Trustee. 
conv,{ 1907 5¢F-A 500,000 Feb 11912 
$ 000 000 lInterest at City Trust Co., Boston, Trustee. 
Bonds.—Of the new $5,500,000 mortgage, 234,000 are reserved to 
retire a like amount of Tacoma Ry. & Power do. bonds. ‘The new boas 
are subject to call ons aw = 4 l4 interest date at 110 and interest. A 
— fund of 1% yy Jan. 1 1907; $38,000 retired 
up to Jan. 1908. Both the 1! 1907 @ aa the 1906 notes are callabl 
or in part on any interest date at 102% and Interest. ites 907 
are convertible at option of holder at par on or after Feb. 1 1909 into 10 
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shares 6% pref. stock. 
1908. Preferred stock is redeemable at 110. 
Dividends .—First —— on pref. stock—3°,—pald July 2 1906. 


The 1906 notes are convertible on or after Feb. 1 


In 


1907, 6%; in 1908, Jan., 

EARNINGS.—For he “ending Dec. 31 1907, gross, $1,664,281; net, 
$573,047; fixed charges, $388,453; dividends (6%) on pref., $30,000; 
surplus, $154,594. 


ROAD.—Operates a third-rail interurban line from Seattle to Tacoma, 
with a branch to Renton. Interurban system, 79 miles; Tacoma system, 














109 miles; total, 188 miles. Ralls, 70-Ib. 144 passenger cars, 239 miscel- 
laneous cars. 

OFFICERS. iy - , Jacob Furth; 1st V.-P., Guy E. Tripp; 2d V.-P., 
Charles Sprague; Treas., Henry B. Sawyer; Sec., Alvah K. Todd; Gen. 
Mers. and Transfer “Agents, Stone & Webster, Boston.—V. 82, p. 1269. 
V. 84, 869. 

(1) Tacoma Railway & Power Co. 

ORGANIZATION .—Franchises average 35 years from Jan. 1 1906. 
Does an electric railway and power business In Tacoma. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity 
Stock, $2,000,000 ($100)._.-- ste sonemas SD) ascecesees 
1st mtge, gold ($1,000), 1899 5 ¢ A-O 1,500,000 April 1 1923 

500,000 not redeemable be-}Interest at =. Guten Trust “~dd.. 

fore maturity....-...--- c*) Boston, Tru 

ROAD.—Owns 102.85 miles of electric aa ‘1.65 miles of cable line 
total, 104.5 miles. 35 to 72-lb. rails. Gauge, 3 ft. 6 in. and 4 ft. 8% In. 
85 passenger and 75 other cars.—V. 85, p. 347. 


a - 
SEDALIA, MO. 

SEDALIA LIGHT & TRACTION CO. 

ORGANIZATION .—Incorporated in Missouri on Dec. 17 1906, and Is a 
consolidation of the Railway & Electric Co. of Sedalia, the Sedalia electric 
Light & Power Co. and the Sedalia Gas & Fuel Co. Street railways and 
ba light perasiees cxeee » 1940. 

at 


AND BO e. Interest. Cummeneet- eeprom 
oun $600,000 ($100) - ce wae -snaaceai SE scanccanade 
Pref, $400,000 ($100), 5%,m-c .... --.---.- 400. 000 cehiiliaittiare 
lst mortgage. $1,500, ~~} 1906 5¢J-D 600,000 Dec 1 1926 


gold ($1,000) ......... c*j Interest —- in Boston, Mass. 

Bonds.—Of the $1,500,000 authorized, 0,000 are reserved for 80% 
of the cost of additions, &c. The City ‘Trust ‘Co. of Boston and Wm 
Powell of Sedalia are trustees of the mortgage. No sinking fund ‘and 
bonds are not subject to call. 


EARNINGS.—For 4 months ending Oct. ae 1907, gross, $44,025; net, 

$19,677; fixed charges, $8,333; surplus, $11.34 
OAD.—Operates 9 miles of track. Standard gauge. 66-lb. T and 
72-ib. girder rail. 

OFFIC®&RS.—Pres., Edward M. Deane; V.-P.. Lindsey Hooper: Sec. 
and Gen. Mer., R. B. Hammer; Treas., J. W. Jackson.—V. 83, p. 1591; 
7. 86, p. 170, 481. 

— 


SHAMOKIN, PA. 
SHAMOKIN & MT. CARMEL TRANSIT CO. 
In 1907 control changed hands and officers elected as below. 


ORGANIZATION.—Is a consolidation in July 1906 of the : ar : 
Mt. Carmel Electric Ry. and the Ashland & Centralia Electric Ry. V. 8 
2 


* Strike.—In 1907 a strike occurred on the lines of this road and operation 
was suspended over four months. Resumed operation Sept. 1907 when 
new management assumed control. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
i PE nichedtéde ties «seebte .§ _0 | éédenancecs 
New mortgage, $600, meee si $500,000 (2) 

Penn. Co. for Ins. on L. & GA. Phila., Trus. 
Ash & oe Si acacdenr. enn “Stewed  ' Fees 
Ts inties acchincuineitends qenmeies 1893 6 J-D 304, ‘S00 Dec 1 1923 






ROAD.—Shamokin to Logsville, Green Ridge, Mt. Carmel, Cunningham 
and Centralia. 20.25 miles of track; also Ashland & Centralia. — Ry 

OFFICERS.—Pres., . Samuel, Mount Carmel, Pa.; Hudson 
S. Hollenback, Mt. Carmel, Pa ; Treas., Geo. W. Davis, Gantreiler Pa.— 


V. 83, p. 273. : 
SHEBOYGAN, WIS. 


SHEBOYGAN LIGHT, POWER & RAILWAY. 

ORGANIZATION, ETC.—lIncorporated in Wisconsin In 1896 as a con- 
solidation of the Sheboygan Street Ry. and the Sheboygan Electric Light- 
ing Co. Street railway franchise in Sheboygan perpetual and exclusive 
until Sept. 1910. Electric light franchise perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $750,000 | are pweseerss 
lst mortgage, $400,000, gold) 1896 5¢A-O 400,000 April 1 mg 

($1,000) Interest * Mercantile Trust Co., iS. Eo, SOU 
Ist cons 1903 J-J 600, 000° July i 1933 
JInt. at Mercantile Trust Co., N. Y.. Trustee. 

Bonds.—Of the first 5s of 1896, $10,000 may be redeemed yearly at 105 
up to $100,000. New mtge. for $2,500,000 is subject to call at 105 at any 





=. 
EARNINGS.—Forsvear 1907, gross. $152,000; In 1906, gross, $139,000. 

ROAD. —Operates 26.03 miles of track in Sheboygan, including a line 
to Plymouth. Standard gauge. 60-lb. T rail. 28 cars 

OFFICERS.—Pres., F. A. C. Perrine; Sec., J. A. Chesney , pumas, 
Mass.; Gen. Mgr. and Treas., Ernest Gonzenbach.—V. » Dp. 62 

rT 
SHREVEPORT, LA. 

SHREVEPORT TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Louisiana in 1898. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $200,000 ($100) $200 ,000 See text. 
lst mtge, s f, $200,000, g\ 1903 5 J-J 200 ,000 1923 

($1,000). red at 105 -.C New Orl., Trus. 


Hibernia Bank & Trust Co., 
Dividends.—10% per annum Is paid. 


ROAD.—Operates 14 miles of track In Shreveport. Standard gauge. 
1 





60, 70 and 80-Ib. T rail. 

OFFICERS.—Pres., W. F. Dillon; V.-P., W. T. Crawford; Treas. 
W. J. Bayersdorfer; Sec., Mgr. and Supt., L. M. Levinson, all of Shreveport’ 

ee, Scene 
SIOUX CITY, IOWA. 

THE SIOUX CITY TRACTION,—A trolley road. 

ORGANIZATION, ETC.—Chartered in May 1895 to succeed the Sioux 
City St. Ry., sold in foreclosure. Franchises run for 50 years from 1889. 


On May 15 1899 absorbed all the other Sioux City lines, and now owns 
and operates 42 miles of road, including the elevated (Sioux City Transit), 
the Central Traction, the Riverside Park, the Sioux City & Leeds Electric 
and the South Sioux City Traction Co. 


STOCK AND BONDS— Date. Interest. Conese Maturity. 
Stock, $1,200,000 ($100)..... --.. -.-..-.... SL BOO REO nncccceses 
lst mortgage, $750,000, gold| 1899 5g J-J 750,000 July 1 1919 

GE BOSD cccccccccccces c*; Int. at Bk. of Montreal, Chic. or N. Y. , Trus. 

EARNINGS.—For pose er pe. ee 51 1907, gross, $369,096; net, $148, 
74: in 1906, gross, $338,424 $146,792 

ROAD.—Operates —y miles = track. Cars, 80, of which 66 motors. 

OFFICERS Pres., Samuel McRoberts; V Robt D Sec. 





P. unham; 
mm 849. 


a 
J Ricker; Gen. M irk V. 75. p. 





and Treas., Henry 


SOUTH BEND, IND. 
CHICAGO SOUTH BEND & NORTHERN INDIANA RR,—Troliey road. 
ORGANIZATION.—Inecorporated in Indiana in Jan. 1907 as successor 
to the Northern Indlana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend and Michigan City; in Elkhart expires in 1957, and in 
La Porte In 1951. Operates all locaij electric lines in above cities and the 
interurban line joining them. 





STOCK AND BONDS.— Date Interest. Goan. Maturity 
Common $5,000,000 ($100)... .... sedbone $5,000,000 __.. LL ef 
Pref $2,500,000 5% cum) .... -..-... 2,500, 000 oocytcne 

($100) after Jan 1 1909_.-_-. > 
New ist mtge $5,000,000| 1907 g J-J 800,000 Jan 1 1937 

gold ($1,000)........-..- jInt. at Gettial Trust 2. , N. Y., Trustee. 
Nor Ind Ry 1st con M, $4,-| 1906 Sg dd 00,000 Jan 1 1936 

00,000, gold ($1,0 pon te at U. Mtge. & Trust Co., New York. 
Indiana Railw ist mort-} 01 5 1,000,000 Jan 1 1936 


ay gJ-J 
gage, $1,000,000, gold ($1, -| Girara Trust Co., Philadelphia, Trustee, 
c*) Interest at Standard Trust Co., New York 
m5 Ry 2d mtge, $180,-| 19 1904 5 250,000 Aug 1 1924 
000 ($1,000), gold In 


5¢F-A 
at U.S. Mere. & Trust Co., New York. 
La Porte ‘& Michigan City Tr) 1903 


New 
350,000 July 1 19, 
Ist M, $350,000 “ 
f. subject to call 


5¢ J-J 
($500), »} Interest - First Trust & Savings Bank,’ 
Bonds.—On the Ind. Ry. 


cago, 

Ist 5s a sinking fund of $10,000 per annum be- 
gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug, } 
1906. These bonds are subject to call. Of the Northern Indiana $4,000,- 
000 mtge., $1,500,000 are reserved to retire prior liens and $1 at ,000 tor 
future betterments and extensions. Are subject to call. See V. 82, p. 568, 
{ On the La Porte & Michigan City Traction Co. bonds a sinking sone ofi % 





‘ per annum of bonds out is operative from 1910 to 1914; from 1915 to ma- 


turity, 2% per annum. Of the new ist mtge. bonds, $2 
served to retire other ilens, and balance for improvements. 

ROAD.—Operates 77 miles of track in South Bend, Mishawaka, Elkhart 
Goshen and La Porte and interurban lines between those points and ity 
lines in Michigan City. Has under construction a line between South Bend 
and La Porte, 28 miles, which is expected to be completed in April 1908, 
Road is to be extended from Michigan City to Chicago and from Michigan 
City to Indianapolis. Gauge, 4 ft. 834 in.; 70-lb Trail. Owns 70 cars and 
4 power stations.—V. 84, p. 159, 270. 

OFFICERS.—Pres., Charles F. Dieterich, Fig York; V.- Ps 2 . Mur- 
dock; Treas., A. E. Di jeterich; Sec. and Gen. Mgr., S. T. Mu 


SOUTHERN PICHIGAN Y.—A trolley road. 

ORGANIZATION .—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern ichigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian eee in 1935; in Niles 
in 1932, 1935 and 1936; in South Bend, perpetua. 


,150,000 are re- 





STOCK Cyd ae Date. Interest. Outstanding. Maturity 
I Sin ccntiacie stilts .* Stamina CS.000 000 ... scent. 
lst — ag $2,000, ont 1906 5¢ 400, 000 = 1 1931 

goid ($1,000)_.........-- Interest at Ue Mtge. & Tru . 
South Sena & So Michigan) 1902 g A- S 750 000° ‘Oct’ 1 1927 


Ist mtge, $750,000, gold}Interest at Harris Trust & Savings Bank, 

($1,000), guar, p &1 c*) hicago, Trustee. 

Bonds.—Of the $2,000,000 consols, $750,000 are reserved for prior liens 
and $850,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following qeneunte fee payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925, 144 % tC beni out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich, 
bonds are not sub. tocall. $5,000 per ann. is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83, p. 493. 

ROAD.—Operates a line from South Bend to St. Joseph and has under 
construction a line from Niles to Buchanan. Total track, 35 miles. Stand- 
ard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage and express cars and 
1 power house and 4 sub-stations. Corliss engines and General Electric 


equipment. 
OFFICERS.—Pres., Arthur Kennedy; V.-P. and Gen. Megr., J. MeM. 
Smith; Sec., M. P. Reed; Treas., J. B. McCance.—V. 83, p. 273, 493. 


ee 
SOUTH McALESTER, GKLA. 


CHOCTAW RAILWAY & LIGHTING CO. 

ORGANIZATION .—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. Does a freight business. Franchise ez- 
pires in 1941. In Feb. 1908 increased stock from $500,000 to $1,000,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
aaa DEE? ncasentninn 
Indian Territory Traction) 1903 5¢J-D 450, 4 June 1 1928 

lst mortgage, $450,000}Int. at Colonial Tr. & Sav. Chic., and 


($1,000), gold c) Merchants’ Loan & Tr. Co., hie’ Trustee 

Bonds.—There is a sinking fund of 3 % per annum of bonds outstanding. 
Bonds not subject to call. 

ROAD.—South McAlester to Hartshorne, Okla., 


20 miles. Standard 


gauge: rail 60-lb. steel T. Has 17 cars. 

OFFICERS.—Pres., George W. Knox, Chicago; Sec., M. E. Williams: 
Treas., E. D. oe Gen. Supt., J. H. Merrill, South McAlester.—V. 78, 
Pp. 2454; V. 80 . 2458; V. 81, p. 264. 


nee ee 
SPOKANE, WASHINGTON. 


ARLI NGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 
Stock, $50,0 Road leased to Washington Water Power Co. 

SPOKANE & INLAND EMPIRE RAILROAD CO. (See mapon page 101) 

ORGANIZATION .— Incorporated In Washi ow Jan. 1 1906, and isa 
consolidation of the Coeur D'Alene & Spokane ., the Spokane Traction 
Co., the Spokane Terminal Co., the Spokane & Inland Ry. and the Spokane 
Power Development Co. N. W. Harris & Co. and E. H. Rollins & Sons 
offered the bonds forsale. Has a light and _ er franchise in Spokane. In 
1907 secured a franchise from the city to build a tunnel through the business 
district of Spokane, to cost $1,000,000. 

STOC Date 


K AND BONDS— le Interest. Outstanding. Muturity. 
Com, $10,000,000, $100_____- ei "eens $10.0G0 008 ...--cccce 
Preferred rights, ene 
($100), 5% (see t —— Q-J 6,286,900 Oct20'07,1% 
ist and ref mtge, $13, a0. 0001 1906 5 ¢ M-N 3,925,000 May 1 1926 
gold ($1,000) .......-.- Int. at First Trust & Sav.. Chicago, or at 
First Nationa! aaah, New Yor 

Spok Trac A - $1,000, rn j) 1905 5 ¢ J- 000 See text. 
= OF eae &r \Int. at Tine Guar. & Trust Co., N.Y., trustee 
&S ist Me pase. 0, g) 500,000 Jan 1 1929 


9 
($100, $500&$1, _c* \Int. at Title Guar. & Tr. Co., N.Y., trustee. 
Spok Term ist mee. $500. -{ 1905 S5¢F-A 316,000 See text. 
000, gold ($500 & $1,000c% —_——~ at First Trust & Sav. Bank, Chicago, 
(trustee, or at First National Bank, — 
Bonds.—Of the $15.000 ,000 authorized, $1,075,000 are reserved t 
$1,014,000 bonds of the subsidiary companies and $10,000 ,000 for 75% of 
cost of permanent extensions and additions, but only when the net earnings 
for the preceding twelve months have been at least twice the annual Interest 
charge on all bonds outstanding and to be Issued. Are subject to call 
from May 1 1911 to Nov. 1 1915 at 107% and int.; thereafter at 105 and int. 
One p. c. of bonds outstanding is payable to a sinking fund from 1911 to 
1915, 134% from 1916 to 1920 and 2% from 1921 to 1925. See V. 83, 
p. 12 91. The Spokane Traction Co. bonds are due $10,000 annually from 
July 1910 to 1914 at 105 and Iint.; $15,000 annually July 1915 to 1924 at 
105 and int.; remaining $700,000 on July 11925 at par and int. Bonds are 
subject to call as an gee on and after July 1 1910 at 105 and int. on 
60 days’ notice. p. . The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 - 1929 instuatve and $100,000 on Aug. 1 1930. 
The unissued bonds mature in 1930 and are subject to call on and after 
Aug. 1 1910 at 105 and int. Onthe Coeur D'Alene & Spok. Ry. bonds 4 
sinking fund of 5% of net earnings ts provided. Bonds are subject to call 
after Jan. 1 1914 at 105 and interest. “, 
Stock.—Pref. rights are to be cumulative after 5 years. After 5 
paid on common the pref. is to share ratably with the common up to 7%. 
but not higher. Preferred stock can be redeemed at any time at $135 per 
share and has no vote. 
Dividends.—First dividend on pref. rights—-1 4 
and 1% % was paid April, 14% % July and 1% % Oct. 


ss ~ | a Jan. 20 1907 








ROAD.—Operates tin miles of track. including ae cH “Spokane and to 
yeur D’Alene and Hayden Lake on the east and to Colfax and Palouse on 
Outside of Spokane the road is in aceordance with standard 
ecifications. Is building an extension to Moscow, Idaho, 
of which 90% of grading has been completed. It is proposed to build ulti 
mately to Lewiston, Idaho. Company owns valuable _ senger terminal 
and office building in the heart ef Spokane and freight terminal located be- 
tween the Great Northern and Northern Pacific terminals und has physical 
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connection with all roads entering Spemane. Also owns 4 water power 9 
miles below Spokane, where it is building a hydro-electric plant of 20,000 


h. ca acts 

OFFICE .—Chairman of the board, ¥, a. Blackwell; Pres., 7 P. 
graves: et V.-P.,_F. Lewis Clark; rf V.- L. White; Sec., 
Davidson; Treas., "H. B. Fe 2, Dp. Fs” Ai oto, 1322: Vv. 83, P. “38. 
1291, 1349, 1472; V. 85, p. 1463. 


mm 4 WASHINGTON WATER POWER CO.’S SYSTEM—Spokane Street 
way, 

ORGANIZATION.—Chartered in Washington In 1888 for 50 years. Com- 
) ed the Edison Electric Illum. Co. yt Street Ry. Co. Gogtene 

lectric Railway C-., Spokane Cable way Co., Falls City Land & Im- 
e Ross Park Street Ry. Co. and the City Park Transit Co.; 

the Up River Water Power, formerly the property of the Spokane Falls 

Water Power Co. Also leases the Arlington Heights Motor Ry. Company 
owns entire eyes business of kane, also electric power trans- 
mission lines ene mining district, 110 miles, and to various 
towns in the Palouse country, 67 m.. and practically all the water power. 
A 15,000 h. Plant at Post E Falls, Idaho, costing $500,000, was completed 
in August 1906. In March 1907 authorized stock was increased from $5,- 
we "= to $10,000,000 to provide for extensions andimprovements. V. 84, 
P. ; 

STOCK AND BONDS.— 


provement Co., th 


Date. Interest. Outstanding. Maturity. 
Stock Le fy 000 ,000 ($100) - - -- -J $5,001,900 Jan’08,1%% 
ist conso mtg. yo a 1899 5¢J-J 1 ,600, 000 July i 1929 

trust, 2, 000,000, gold Interest £. nese Trust Co., Brooklyn, 

($1, 000) eeecenannel c*&rjn trustee. 

Bonds.—The remaining $400,000 bonds may be i for acquisitions, 
improvements or betterments. Bonds cannot be called. 

ividends.—In soe. 4%; in 1901, pps in 1902, 5%; in 1903, 150% in 1904, 

6%; in 1905, 7%; In 1906 7% %; in 1907, 7%; In 1908, Jan., %. 

EARNINGS.—For year ending hones 31 1907, gross, $2, peat 282; net, 
$831,672; de A oe $200 ,000; fo off to profit one loss $332, 560; 
Interest, 000; dividends, $321 209; balance, $151,903. 1906, 
gross, $1, dia. 690; net, $612,248 ; depreciatian, $161 ,469; haere, M380. 000: 
div —- $267,949; balance, $102,8 


ROAD.—System consistsof 96 se of trolley road, eens g a line of 
17 miles to Medical Lake. The cable line has been “changed to trolley. 
Ralls, 30 to 72 Ib. T. 


\ ee - —President, He M. Richards; y P., A.B. Campbell; 
V-P. and Gen. Man., D. L. Huntington; Sec., L. Bleecker; Treas., 
H. E. Perks, all of Spokane. —V. 82, p. 753; V. 84, D. M22: 627. 








SPRINGFIELD, ILLINOIS. 


SPRINGFIELDRY & LIGHTCO. 

ORGANIZATION.—lIncorporated in New Jers 
acquired capital stocks of the Springfield Consolidated Ry. 
Gas Light Co. and Springfield Licht, Heat & Power Co.” 
rallway, electric light and gas interests of Springfield. 


ersey in Ly wy 1903 and 
Springfield 
Contos street 


STOCK AND BONDS.— Date. raed. Outstanding. Mat io rity 
Stock $3,000,000 ($100)___-... 4Q-J $3, pee 000 Jan '08,1% 
Collateral trust mortgage $5,-] 1903 gJ-D 2,650,000 June * i933 


($1,000) _..c*/Interest at Columbia Trust Co., Louisville, 
Springfield 4 Ry consolf 1893 5ig¢4J-D 750,000 June 1 1933 

mtge $750,000 gold_....... (Columbia Trust Co., Louisville, Trustee. 

Bonds.—Of the new coll. trust mtg. of 1903, $1,600,000 are reserved for 
additions and improvements to constituent cos. and $750, 000 for prior liens. 
The new bonds are subject to call on 60 days’ — at 107% and Interest. 
Interest is payable at Columbia Trust Co., le, and at Hodenpyl. 
Walbridge & Co., New York, and E. W. Clark & ‘Oe., Phila. They are se- 
cured by deposit ‘with trustee of all the bonds and stocks of the street rail- 
way, gas and electric companies of Springfield, except $750,000 Springfield 
Cons. Ry. bonds ey mentioned. 
3 ate 1%, was paid Oct. 1 1906. In 1907, 4%; In 1908 

an ag 

RO. —Owns and oparctes 2 30 miles of trolley track in the city of 
Springfield. Ralls 40 and 75-lb 

OFFICERS.—Pres., ee Hodenpyl, New York; V. wine C. M. Clark 
Phila.; Sec. and Treas E. Hardy, New York; Asst. Sec. gat Asst. 
Treas., G. L. Estabrook. Phitadeiphin Vv. 82, p. 335; V. 83, p. 753 





SPRINGFIELD, MISSOURI. 


SPRINGFIELD RAILWAY & LIGHT CO. 
ORGANIZATION —Is a eee | » 1906 of bo ) Boring aate Trac- 
tion Co. and the Springfield Gas & Electric Co. ic light franchise 


erpetual; gas franchise expires in 1922; retan e . “a r street railwa 
So 22 years from 1906. Does entire electric hting and gas busi- 
ness of the city. 

ST AND BONDS— Date. Interest. Outstanding. Maturity. 
ED einen des _ seine 1 ae 8 eee 
1st len ref om $1,600 1000) 1906 5¢J-J 0,000 owen. 1 1926 

gold ($1.000)_._._...-. * Interest at New York Truss Co., 

Springfeld Trac ist M, $330 -} 1805 5 0,000 8) 11925 


Interest at St. Louis Union Trust Co., St. 


* jLouls, trustee. 

Springfield Gas & El ist M, } 1902 Sg¢J-J ~ 000 July 1 1922 

$500, 00? gold (et ($1 ,000) ..c* (Int. at Amer. Tr. & Sav. , Chic., trustee. 
Springfield I - tutiehy eet s <rlate 32 .000 May 1 1913 

Bonds.—Of the $1,600,000 new bonds, $832,000 are reserved for prior 
Hens and $498,000 for future betterments. Subject to call at 105 and int. 
on any int. date upon 60 days’ notice. Entire stocks of the Traction Co. 
and Gas & Elec. Co. have been deposited as security for these bonds. The 
Gas & Elec. Co. Ist mtge. bonds are redeemable at 105 and int. and the de- 
Elec. Co. bonds will be retired $5,000 an- 


$378,046; net after taxes, 
$320,094; net 


000 cole ($1,000) (cannot } 
be called) 


bentures at 102%. The Gas & 
nually on one after July 1 1908. 
EARNINGS.—For calendar year 1907, gross, 
$146,916; interest, $61,778; surplus, err 138; in 1906, gross, 
after taxes, $115,724; interest, $49,445; surplus, $66,279. 
OAD. ison 20 miles of track; 60-lb, T ralls. Power station 
capacity, 1,50 
OFFICERS. —Pres., John F. Hill, Augusta. Me.; V.-P., Se. E. Ma- 
Treas., Frank E. mith.—V. 82, p. 281 


SPRINGFIELD, OHIO. 


SPRINGFIELD & XENIA RAILWAY CO. 
* .ORGANIZATION.—Incorporated in Aug. 1906 to succeed the Spring- 
field & Xenia Ry., which was organized in 1904 to succeed the ene ‘ 
& Xenia Traction Co., which had been sold under foreclosure. V. 83, p.214 
STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $300,000 ($100).... --.. = -----. 
Pref, $300,000 ($100) (see text) _.. 
Stock.—The pref. stock is 5% cum. and Is convertible, par f for par, into 


comber, Augusta, Me.; 





first mtg. 5% bonds when net earnings reach $20,000 per an 
EARNINGS.—For year ending Dec. 31 1906, gross, $61, 989: net, $13,- 


RaOAD: — wee 20 miles of track, connecting Springfield and Xenia, 


m4 et Bicknell, Cleveland; $>- Man., R. R. Strehlau, Spring- 


“ie ng 
field. ‘V. 83, p. 214, 1591; V. 84, p. 


SPRINGFIELD TROY & PIQUA RY, CO.— 
ORGANIZATION.—Incorporated in Ohio April 20 1903. 


expire in 1928 
OCK AND BONDS— Date. Outstanding. Last Die. 
Stock $700.0 000 re DD. an.enumnne 
There are no bonds. The road was financed by its officials; $70,000 
stock = issued to comply with law requiring issue of 10% of authorized 
amoun 
ROAD.—Operates 30.46 miles between Springfield and Troy, O.; began 
gueen in July 1904; including second tre~* and sidings, 33 miles. Ralls, 
and 70-lb.T. Standard gauge. 
OFFICERS.—Pres., John 1.. Bushnell; V.-P. and Gen. Man., Fred. J. 
Groen: Sec. and Treas., H. C. Dimond. basa office, Sprin gneid, Ohto.— 
-p. 2 " 





Franchises 


Interest. 


SPRINGFIELD, VERMONT. 


SPRINGFIELD ELECTRIC RY.—A trolley road. 
ORGANIZATION.—Length of road, 8 ae, from Springfield, Vt., to 


Charlestown, N. H. Freight and oad. 
375.000. al all outstanding; Fosrantoed 6% 


Capital stock, common (auth.), 
notes and preferred stock, $63.900. ist mtg. for $100,000 of 5% gold $500 
and $1,000 coupon bonds ‘dated Nev. 1 1897, , 4, Nov. 1 1917; int. M-N at 
National Shawmut Bank, Bos 

EARNINGS.—For year po ae oe 30 see. grees. $44,283; net, $13,- 
000. Pres. and Gen. Man., E. C. Crosby; V.-P. Treas., M. A. Cooll lidge: 
Supt., A. J. Crosby.—V. 64, Dp. 1043; y 2, p.7 3. 


EE 
STATEN ISLAND, N. Y. 


RICHMOND LIGHT & RR. CO.— 

ORGANIZATION.—This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire ca) 
ef the corporation owning the properties of the New Jersey & States Island 
Ferry Co. The shares are held by Henry H. Rogers, Walter G. Oakman 
and Wm. L. Bull in a voting trust tor five years. For terms of reorganize: 
tion ae Cums statement of plan, see V. 74, p. 1091. Franchises are 
perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $3,000,000 ($100)_...-. -... -------.- FTE. ae, 
First collateral trust mtg) 1902 4¢J-J 2. 200,000 July 1 1952 

$2,500,000 gold.......-.--. Int. at Guaranty Trust Co:, N. Y., trustee, 
 — ayabie June om ane _. srceetndes g81,600 . .......2 


30 190 
-—$300,000 are reserved for the acquisition of new property. 
oan INGS.—For year ending June 30 1907 (not including ferry com- 
any) were: Gross, $576,504; net, $24,005; interest and taxes, $108 ,000; 
eficit, $83,995. 
ROAD.—Road from South Beach to Howland now. 10.7 miles; branches 
aoe Ave. to Bull’s Head and Clove Road, 8.15 miles; second track, 
2.13 miles; sidings, .04 mile; total track, 31.02 olin 90 Ib. girder Cam. 
brie and 85-lb. girder Johnson steel rails; 10 3 passenger and 8 other cars. 
OFFICERS.—Pres., H. H. Repu: -P. and Gen. Man.. S. F. Hazle- 
rigg; Sec., J. E. Phillips; Treas., ~ H. Rogers Jr.—V. 75, p. 78, 291. 


STATEN !tSLAND MIDLAND "RAILWAY co.— 

ORGANIZATION.—Incorporated in New York on Jan. 16 1907 asa 
reorganization of the Staten Island — ay Ratlroad Co. sold under seques- 
tration oa a on Jan. 3 1907.—V. » PD. 222. 

STOCK AND cess. Date. 
Stock $1,000,000 (3100) Abn nee  _déiamuc 
S I Mid RR ist mtg $1,000, rn 1896 5¢J3J7 

old ($1,000) Int. at Farmers’ L. & Tr. 
inking fund after 5 years but bonds cannot be calle 

ROAD.—Owns 27.68 miles of track, including second track, 11.46 miles; 
operates under trackage rights, .1 mile; total track, 27.78 miles; rails, 65 
to 70 lb. T rail and 90-lb. girder. 

EARNINGS.—Year ending case =» 1907, Gross, $223,034; net, $29,923; 
charges, $55,979; bal., def., $26 

OFFICERS.—Pres., 's. F. Ha ened V.-P. and Treas. > x. S. Rogers Jr., 
26 Broadway, New York; Sec., J. E. Phill ips.—V. 84, p. 2 


STOCKTON, CALIFORNIA. 
CENTRAL CALIFORNIA TRACTION CO,—An electric road. 
ORGANIZATION.—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road will operate over private right of way, 
— in the cities. Franchises in all the cities of the system run for 50 


2 nes Outstanding. Maturity. 


$1 BOO BGO nncecessan 
1,000,000 Jan 21 1926 
Co., . N.Y.,trustee, 








yea 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

Stock $2, 300, i, ae 

First mortgage $1,500,000, 1906 5¢A-O $500,000 April 1 1936 


($1,000) a fl sinking fund} Int. at Cal. Sf. Dep. & Tr.Co.,San Fr., trus. 

Bonds.—Of the $1,500,000 1st mtge. bonds, $1,000,000 are reserved for 
extensions and improvements. Sinking fund begins in 1912 with $15,000 
per year for 10 years, $30,000 per year for the succeeding 10 years and $45,- 
000 per year for the remaining 4 years. Bonds are redeemable on any inter- 
est day at 105 and interest on 60 days’ notice. 

ROAD.—Operates 10 miles of track in the city of Stockton. An exten- 
sion to Lodi (14 miles) was completed Aug. 31 1907 and is now in operation. 
Total track operated, 2814 miles. From Lodi line will be further extended 
to Sacramento. tea 

OFFICERS.—Pres., Alden Anderson; V.-P., M. Fleishhacker; Sec. and 
Treas., Walter Arnstein; es , J. Dalzell Brown; Gen. Mgr 
McLenegan; Gen. Aud., B. G. Raybould, San Francisco. —vV. 83, 'p. 379: 
V. 84, p. 507, 867. 


STOCKTON FLecTRic RR.—A troll trolley road. 

fo June 190 . E. Huntington acquired control through purchase of 

three quarters YF "the capital stock. 
STOCK AND BONDS.—Stock, $500,000; first mtg, $300,000 ($1,000) 
old 6s, A O, $115,000 outstanding, dated 1892, due Oct. 25 1917; Int. at 
Relttornta Safe Deposit & Trust Co., trustee. Sinking fund 1968, ovides for an 
annual payment of 2% of outstanding bonds from 1902 to1 ; 3% 1905 to 
1909: 4% 1909 to 1913. Bonds cannot be called. Owns 6 miles of double 


track 
OFFICERS.—Pres., James H. Budd; V. P., Herrin; Sec., 
W. C. Martin; Man., Frank W. Webster.—V. 76, 


Wm. F. 
p. 159. 


I 
STREATOR, ILLINOIS. 

ILLINOIS LIGHT & TRACTION CO, 

ORGANIZATION.—Incorporated in Illinois in Oct. 1905 and Is a consoll- 
dation of the People’s Light & Ry. Co. and the Streator Gas & Light Co. In 
June 1906 we were a that franchises matured in 20 to 25 years. 

STOCK AND BON - Date. Interest. Outstanding. Maturity. 
Common $250,000 (3100), Sah eee  —_iaeebioedams $250,000 
Pref $150,000 5% cum ($100). 
New mt $1,500,000 gold ‘cs 
nccpaguennaad c*{ Interest at Cleveland © ; Trust Co., trustee. 
Streator Gas & Light mtg 

SO. andinennnng annie 6FA 0 ,000 1913 

Bonds.—Of the $1,500,000 new “ponds, $60,000 oan reserved for prior 
liens and $1,113,000 for other purposes. A sinking fund of 2% of bonds 
commences after’ 5 years. Bonds are subject to call after 5 years at 105. 


= -000 
7,000 


e V. 81, 

ROAD. 5 ane 614 miles of track. Ralls, 52 1b. girder. Also does 
lighting business 

OFFICERS.—Pres., W. V. Coons, Cleveland; V. P., M. Snyder, 


Sec. and Treas., Fred. Edwards; Gen. Man., R. W. Harris. Ay Bt. p. Ta92! 


V. 82, p. 280 
SYRACUSE, N. Y. 
SYRACUSE LAKE SHORE & NORTHERN RR.—A trolley road. 
ORGANIZATION.—Incorporated in New York on Sept. 9 1905, and Is 








qeocetast. —_ eemenaies of the Syracuse Lakeside & Baldwi e 
y . 

STOCK AND BONDS— Date. Interest. Ountonting. Maturity. 
Gouenee. Se enn conk = cccncae $850,000 ......---- 


6 % n- c, $1, 000, 000 ($100) 
in pots ‘32, 500 ,000, f 1907 
3 MED decccenscmascd *\Int. at uipdiuerbesber Tr. Co.. 
onds.—Are subject to call on May 1 1917 or any ya date thereafter 
at AO and interest upon 60 days’ notice. No sinking fund. 
REPORT.—For —_ ending June 30 1907, gross, $136, 1235 net, $41,208; 
fixed eee, $4,961; surplus, $36,247. 

ROAD. —Operates ‘23 miles of track from Syracuse to Baldwinsville. 
Standard gauge. Ralls, 60 to 104-Ib.; 22 passenger and 3 service cars an 
snow-plows. An extension to Fulton is *) be pe comm pleat about's oot n Fee 

OFFIC -—Pres., Beebe: V.-P Holden ont B a 


asa  <¢neeane rit “000 =-----e-e5 
850,000 May 1 1947 
N. Trus. 





Hiscock: Sec., Beatty: yen. Mer. 


son; Treas., A. K. Cc. 
84, p. 571, 627, 1183; V. 85, p. 655. 


well.—V. 81, p. 1045; V. 
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SYRACUSE & SOUTH BAY nor yg od RR. 

ORGANIZATION .—In ew York March 11 1907 as suc- 
cessor of “ paaaee & Sou th Bark Ry aoa at foreclosure on Feb. 21 1907. 
V. 84, D- . 

STOCK yt A D —— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... ---. ------- $700,000 -.....-... 
Pref, 6% n-c, $500,000 ($10 Ms essen secapge I. occ sai 
ist mtge, $1,000,000 ($1 000) } 1907 5igJ-D 550,000 Le 1 1947 

ll cshsscateaaiaamniatiiawiadl *{Trust Co. of America, New Yor Trustee. 
onds.—Are subject to call at 110 on May 1 1917 or on any teat day 
thereafter on 60 days’ notice. No sinking fund. 

ROAD.— Will gry a double-track line from Syracuse to Oneida ae na 
of which ' one track, 10 miles, and 8 miles of second track, have been com 

ad to be In operation by May 11908. 685-lb. T rall. Gauge, t fest t 
8 % my 22 cars 

OFFICERS. —Pres., C. D. Beebe; V.-P., F. W. Roebling, Trenton, N.J. 
and C. A. Lux, Syracuse; Sec., H. C. Beatty, Syracuse; Treas., A. K 
Hiscoc’ 


iscock.—V. 84, p. 627, 1183. 


SYRACUSE & SUBURBAN RR.—A trolley road. 
ORGANIZATION.—Chartered June 29 1895. Franchises are perpetual. 
STOCK Py id —— Date. Interest. Outstanding. Maturity. 
Stock ($400,000 ($100)...... -... ...... | a oo > ee 
mtg $400, 000 (3500 - 1897 eFA 400 ,000 Ane 2 1927 
$1,200) G068............. Int. a Pigsit A rast Co., Phila., trustee 
New cons mtg sees: 000 ($500 150 ,000 May 1 1953 
and $1,000) gold___..-.- c*s Int. at Fiddiity Trust Co., Phila., trustee. 

Bonds.—Of the 1903 cons. mtg., $400,000 are reserved for prior liens. 

EARNINGS.—For the year to June 30 1907, gross, $107,472; net, 
$48,461; charges, $36,498; surplus, $11,963. 

ROAD.—Operates 18.08 miles of track from Syracuse to Edwards Falls, 
with branches from Orville to Jamesville and from Crowley 4 Dewitt; 
standard gauge; rails, 60 and 90 Ibs; 14 passenger and 5 other cars 

OFFIOBRS.—Pres., John L. King; V. P. and Gen. Man., Chas. E. Hub- 
bell; Sec. and Treas., Giles H. Stilwell; Supt., Henry Thompson. EV! 76, 
p. 1302. 


SYRACUSE RAPID TRANSIT RY. RYs controlled by the Mohawk 
Valley Oo., which see under “New Y 
ORGANIZATION. —lIncorporated nee 21 1896 per plan in V. 62, p. 644. 
On June 1 1899 leased East Side Traction for 99 years at a rental of $12,500 
per ammum; also owns nde 000 out of the cnttie ($300,000) capital stock 
ofthecompany. Franc renal ag tual. In Jan. 1902 the first mtg. bonds 
pabng oe om m the Philadelp tock Exchange. In May 1905 leased the 
franchises and rights of way of the Syracuse & Oneida Lake Ry. for 999 
years at $1 per year. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity 
Ccommon $2,750,000 Lagst in ae  samenan $2. 750, 000 Feb '08, 3% 
Preferred 6% non-cum ($100). ---- Q-J 50,000 Jan '08, 1 
First ($3,250 ,000) gold) 1896 5¢MS 2 ,500,000 i ny 194 

ED oncanncuccnncel Guaranty Trust Co., New York. t 

's RR first mortgage, f 1891 5BJIJ 750 ,0 poy < “1921 
tere Interest at Merchants’ Nat. Sank Syraqsse. 
Second mtg $750 ,000 ($1,000) a 5eJ3J 1.0 9,000 Jan 1930 

SRR aS c*J Int. at Citizens Sav. & Tr. Co., Clev Guin. 
East Side Traction first mtg Igoe 5JD 250.0 000 Jane 1 1929 

$250,000 ($1,000) ge. Int. A Citizens Sav. & Tr. Co., Cleve., trustee. 
Loans pene payers we de de a RE © ge o 

—The- Rapid Transit mtg of 1896 is for $3, —- ,000, of which 
$750, By000 of bonds 4 reserved to retire the People’ s RR. firs of the sec- 


ond mtg bonds $101,000 are in rong company’s treasury; ~ bonds are 
subject to call on any interest date 

Dividends.—First dividend, 1% on pref. stock, was paid April 1 1903; 
also 1% July 1 and Oct. 1; in 1904, 4%: in 1905, 4% %: In 1906, 5%%; 
in 1907, 6%; in 1908, Jan., 144%. On common, first div.—3%—paid 
Feb. 1 1908. 

REPORT.—For years ending June 30: 


Year. Gross. Net. Charges. Surplus. 
ET écncaseensaned $1, 176 ,767 $503,391 $295,180 $208,211 
-_ EEG 1,027,339 448,071 258 812 189,259 
i nntnccsnanee 894,621 380.139 244,045 136,094 


ROAD.—Owns and operates 80.40 miles of track; leases 6.95 miles; 
total, 87.35 miles. Ralls, 90-lb. girder in city and 85-lb. T in suburbs. 
Has 187 cars, 11 snow-plows, 2 sweepers, 7 construction and 1 freight and 
express car. 

OFFICERS.—Pres., Horace E. Andrews, Cleveland; V. P.. Wm. K. 
Vanderbilt, Jr., New York; V. P., John J. Stanley, Cleveland; V.-P. and 
Gen. Man . Loomis Allen, Syracuse: Sec. and Treas., T. H. Conderman, 
Philadelphia, “Pa. —V. 81, p. 1045; V. 86, p. 109. 


TACOMA, WASH. 
PACIFIC TRACTION CO —A trolley road. 
ORGANIZATION .—Incorporated June 11 1907 in Maine. Power is 
furnished company by Seattle-Tacoma Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Common, $2,000,000 Gi00) - d ae0n 8 eemnneee Agee caccenssce 

om. $1 000. ee Ts EE. sane genie "250 ‘000 ee 

First mortgage, $2,000, 000 1907 5¢J-J3 See text woe 1 1927 
(31,000). Ree Int. at Bankers’ Trust Co., Tru 


Bonds.—$500 ,000 can be issued immediately, the panna ‘elng re 
served for future extensions, acquisitions, &c., under restrictions. Su ject 
to call on any interest day on or before July 1 1912 at 105 and int. and 
before July 1 1917 at 104 and int. and before July 1 1922 at 103 and int. 
and thereafter at 102 and int. Sink. fund of 2% of bonds outstanding, 
payable to trustee annually, begins Jan. 1 1909. 

ROAD.—-Operates 17 miles of track between Tacoma and American 
Lake, with branches to South Tacoma and to the State Asylum for the In- 
sane. Extensions to Point Defiance are proposed. Standard gauge 60-lb. 
T rail in country; 70-lb. T in city. 

OFFICERS.—Pres., Wiilliam H. Smith; V.-P., C. B. Colller; Sec. and 
Treas. Frank W. Holmes: Mgr., E. J. Felt.—V. 85, p. 346, 654, 922. 


TAMPA, FLORIDA. 

TAMPA ELECTRIC CO,—Trolley. 

ORGANIZATION.—Incorporated in Florida on Oct. 31 1899. Owns 
entire street railway and the entire electric gre | wages in Tampa and 
Port Tampa. Franchise is for 999 years he bonds of 1900 
were called and replaced by stock. V. 81, p. " sti 








STOOK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,700,000 ($100)_.-.. .... 10 M-N-  $1,700,000Nov.15'07,2 
Notes payable Nov. 301907. ....  ------- rae 


Dividends.—5% semi-annually for several years up to Nov. 1907 when 
& dividend of 2% was paid. 

REPORT.—For year ending Dec. 31 1907, gross, $521, eae net, $133,- 
051; charges, $6,530; dividends (7%), $119,000; surp $7,521. In 
1906, gross, $469,222; net, $189,264; A ty $1,423; dividends, $130, 000; 
surplus, $57,841 

ROAD.— — Operates 41 miles of track r ne and to Port Tampa. 
Standard gauge. Rails, 60 to 60 lbs. 66 

OFFICERS.—Pres., Geo. J. Baldwin; ‘v.. ne P. O. Knight; Treas., 
Henry B. Sawyer; Sec., Alvah K. Todd; Gen. Mer. and Transfer Agents, 
Stone & Webster, Boston.—V. 78, p. 1966; V. 81, p. 1611; V. 85, p. 1271. 


Or 
TAUNTON, MASSACHUSETTS. 
TAUNTON & PAWTUCKET STREET RY.—Trolley. 
ORGANIZATION. ree in 1905 to the Bristol  Conaty. Street Ry. 
os id at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
8 authorized to carry freight. Franchises perpetual. 
STOCK AND Bieen DS— Date. Interest. Outstanding. Sa. 
Stock $100, ‘000 Re Soe 4 ee, $100, 000 pet ee 
8s 
erat ooe, st mee 82606) neers 
Current abilities ut. S000 WC ee SM ote cate 





Bonds.—Bonds could formerly be called for r=. on Jan. 1 1906 at 
me O1 right was week's poties. but by a supplemen' dated Aug. 20 


Nes -—For year endin . 30 1907, gross, $52,925; net, 
7 i960: nce $12,681; deficit. $5, 
sO AD ns 17 miles of track, 96 Ib. er and 56 and 60 Ib. T rail. 
5 miles additional; total operated, 22 miles. 16 


Operates n cars. 
OFFICERS.—Pres., John A. Arnold; Treas., Geo. Newhall; Sec., 
Jas. W. Burke; Gen. Man., A. C. Ralph. V. 79, D. 2746. 


TEMPLE, TEXAS. 

BELTON & TEMPLE TRACTION CO.—A trolley road. 

ORGANIZATION .—Inco: a A 5 1904 in oe Operates be- 
tween Belton and Temple, 12% miles. Stock authorized ond out- 
oe , $300,000. Bonds auth., $300,000; outstan tanding, about se: 000 

5% om ‘int. F-A, dated 1904, due Aug. 1 1934, but su ect to call after 
am. 1914: int. at’ Reedsville (Pa.) National Bank. 

FICERS.—Pres., Samuel Watts, Lewiston, Pa.; V. ee A. F. Bent- 

ley, + oy J.C. Houser, Lewiston, Pa.; Treas., H. E. Ahrens, Read- 
ing, Pa.; Gen. Mgr., Ww. G. Haag, Temple. 


THOMPSONVILLE, CONNECTICUT. 
HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 
ORGANIZATION .—wWas formerly known as the Enfield & Lo: eadow 
Electric Ry. (which was incorporated on Feb. 11 1895), => in May oop 








stockholders voted to ch the name as above, and to nstruct 
re-equip road. Connects with Se. eo Street Ry. in Hartford and the 
eld Street Ry. in Sprit » M In June 1901 purchased the 
pin er] Street Ry. Co. 4. DP tual mtrolled the Som- 
gS Enfi ectric ty. Co., which on April 1 1904 was merged in the 
Hartford & Sprineteld Str Street Ry. V. 78, p. 14 Also purch the Prop. 
erty of the » Subject to its mo! 5 


: jec +. a 
the Legislature granted pa to te stock to $1,000, from time 


» Pp. 2697. In July 1906 absorbed the Rockville 

Broad Brook & East Windsor Street Ry., which o — 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $500,000 ($100).... -... -...-. $500,000 ...ccocce m 
— $285,000 om non. 
, redeemable at '110..} _... 6MN 285,000 May’07, 3% 
First? mtg $600,000 “$1 ,000)\ 1901 5¢J3J 600,000 July 1 1921 
Giiveadscatescacenesd c*] Interest payable at American Trust Co., 
oston: . of Connecticut, t 
ndsor Locks 1st mtg $300 1904 i ° sav 1 1924 


wi 4 
000 g ($1,000 ar Ss. 1c Int. at American Trust Co 
Rocky B B ee Wina ¥ 5 - 


— 000, e.e (ot. 000.) c*}Int.at Am.Tr.Co.,Bos.; 
—sSee V . 78, p. 1223. The Windsor Locks bonds om aranteed 
ew id int., by the Hartford & Springiield Street Ry.: $139, are re- 
wrved 2 for additions and improvements’ Trustee, reasurer of State of 
Connecticut. These bonds are ——— to call at 110 and int. on any int. 
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are 
guaranteed =. and int. by the 1 Hartford ‘ Springfield Street Ry. They 
are sub, call at 110 and int 
4 -—On pref. in 1906, ‘ay, 3%; Nov.,3%. ‘In 1907, May, 3%. 
EARNINGS.—For year ending June 30 1907 Gross, $175, 883: net, $73,- 
303; other ee $2,210; interest and taxes, $61, 313; dividends, $14, 856; 


deficit, $65: 

ROAD. a 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry., 94 miles, and a 
line from Warehouse Point to Broad Brook, 144% m miles. Has trackage 
pe in Hartford anc Springfield, a ve mines operated. — ~~ cred 

idings, 48.1 miles. Standard gau 60 a 0-lb. T rail. 53 ¢ 

OFFICERS.—Pres., Wm. A. Tucker, Teatees Sec., Arthur “Perkins, 
Beason: Bh ad Chauncey Eldridge, Boston; Gen. Mgr., H. S. Newton.— 

» Dp. 
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TOLEDO, OHIO. 

TOLEDO RAILWAYS & LIGHT CO.—A trolley road.—(See Map on 
page 

ORGANIZATION.—Incorporated in Ont on July 1 1901 as a reorgani- 
zation of the Toledo Traction Co. Comprises all the street railways in 
Toledo; also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until Jan. 1 1917. Also owns entire 
capital stock of Maumee Valley Rys. & Lt., entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line ‘running to Ottawa Park, and 
entire stock of the Adrian St. Ry. Co. (4 miles), operating . Adrian Mich. 
Leases and owns all the stock of the Toledo Ottawa Beach & N o. Ry., which 
see below. On June 1 1907 purchased, through an exchange of stock, « 
the property and franchises of the Toledo Gas, Electric & eating Co., 
shares of this company’s stock being given for ‘4 shares of the Toledo hy 
Elec. & H. Co.’s stock. V. 84, p. 1249. In March 1907 purchased entire 
stock of the Toledo & Western R On June 15 1907 stockholders ey i 
ized the increase of capital stock from $12,000,000 to $15,000,000. V. 4 
=. In Sept. 1902 stock was listed on N. Y. Stock Euchange. Street 

ilway franchises on certain streets expire Nov. 9 1910, but 1 of 
system is operated under ordinances which expire in 1914, i915°ai on 916. 


Gas, light and pore a [rpnchtecs are , erpes tual. 

STOCK AND Date Interest. Outstanding. ry 
Stock, De 000, 200 a oe M-N_ $13, 444 yo} May it 
New nsolidated J 1901 4¢J-J 4,866 9 July 1 1909 


mortgage 
($1 000) , $12,000,000c&ri as S. Mtge. & Trust Co. . trustee. 
Ul pemant at Kean, Vea, Gertlands ‘& Oo., N.Y. 
Tol Consol St Rwy ist mtg,jf 1889 5 066 ,000 Fd 1 1909 
currency, $1,000,c, 65miles. Unt. at Blair & Co., 24 Broad Si »N. 
Tol Elec St Ry ist mtg, 33 1892 5¢ F-A =. 000 Feb "' 1912 
miles, gold, $1,000_.._- c* \Int. at Blair & Co., 24 B road we 


Tol Traction consol mtg, $6,-{ 1896 Sig¢J-J 4 234 wy July 1 1 i909 
000,000, g ($1,000). ._- c* (Interest at Guaranty 
T — , El 190. -O 905,000 “Oct bk 1936 
“432. 500,000 ($1,000,}Interest at Ohio Savings Bank & Trust Co., 
$500 ‘enn $187....---<.- Toledo, Trustee 
Tol Gas Lt & Coke Co__s.-.-. ---- % ee 
Tol Heat & Light Co._....... ..-.-. 5% 1gee'eee need aidbe 


onds.—The Tol. Trac nsol. . 5s of = oh Fe 00, ,000 cover all 
the railway, subject to the divisional t ens of $1,766,000, and are a first len 
on the new Central Station and other realty; they are subject to call at 105 
and interest at any interest date upon 30 days’ notice. he bonds are fur- 
ther secured by the deposit of ist mtg. bonds, $1,000,000 par value, and 
entire CS stock of Toledo Consol. Electric Co., one of the constituent 
com: The unissued bonds of the Toledo Traction Co. have been can- 
cel of the Toledo Rys. & Light Co. mtg. for $12,000,000, $6,000,000 
are reserved to retire all of =~ underlying bonds and $1,134 ‘000 are reserved 
for improvements. They are subject to call at 102 and interest on an 
interest date after 30 days' notice. The Tol. Gas, Neo. & H. Co. bon 
are guar. by endorsement A the Tol. Ry. & Light Co.; et 000 are reserv: 
for prior liens. They are not subject to call. The Tol. Gas Lt. & Coke Co. 
and Tol. Heat & Light Co. are guar. by endorsement by Tol. Aye. & Lt. Co. 

Dividends.—The first dividend—1%—was paid on May 1 1 

was again paid Nov. 21905. In1906,2%. In 1907, May, 1%; Nov. divi- 








dend pass: 

REPORT.- Yr.end.Dec.31. *1907. 1906. 1905. 1904. 
Gross earnings--------- $2,565,200 $2, MT, 610 $1,913,456 $1,752,834 
Oper. expenses and taxes 1,542,333 1,071,773 972,994 923,209 

Net earnings. --...-..-. $1,022,867 $975,837 $940,462 $829,625 
Fixed charges -.....--- 708,167 509,607 510,307 499,875 
Buse, nc cncnnccesene 4,700 $466 ,230 $430,1 $329,750 


$31 
* 1907 figures include earnings of Toledo Gas, Elec. hy Santng Co. 
ROAD .—-Operates 114% miles of track. Has 298 cars. Is supplying 
i. ,571 clty arc lamps and current for 167,080 eB the lights and 8,34 
Pp. motors. 


OFFICERS.—Pres., H. A. Everett, Cleveland; V.- E. mf Moore, 
Cleveland; V.-P. eng Gen. Mgr., L. E. Beilstein, Toledo; See. . S. Swift, 
Toledo; Treas., S. ‘oledo.—V. 215, 220, tios: Vv. 83, p. 


1ses Oo, aay. p. 160, Muay, *780, 1183, 1249, Ses8: V. 85, p. 795, 1006; V. 86, 
D. . 
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(1) The Maumee Valley Railways & Light Co.—Trolley. 

ORGANIZATION.—A consolidation in Dec. 1902 of the Toledo & Mau 
mee Valley Ry. and the Toledo Waterville & Southern Ry. Entire stock 
js owned by the Tol. Railways & Light Co. 

sTOCK AND BONDS— Date. Interest. a Maturity. 
stock, $1, i tt Ti a teal Bier saad a RR Rm 
Tol & Maumee lst mtg,/ 1895 g M-S 5300. _— ee k 1920 

EE RS lint. at Metlopeiiten Tr. Co., ‘ustee 
Maumee Val Rys & Lt Ist M,J 1902 4%e¢M-S 500, son" Mch* 1 1920 

$1,000,000 ($1,000) g_c&r| Morton Trust Co., New York, trustee. 

Bonds. Of the new 4 448, $300.000 are reserved to retire _— ‘rst 5s of the 
Toledo & Maumee Ry. Guar. by endorsement by Tol. Rys. & Lt. No 
s. f. on the 4 %s, but they can be called on or after Mch. 1 1915 at or on 
30 days’ notice. Int. payable at Kean, Van Cortlandt & Co.’s office, N. Y. 

ROAD.—Operates 22 miles of wen, 

OFFICERS —Pres., R. H. Bak V.-P., E. A Bechtel; Sec., W. H 
McLellan Jr.; Treas., H. S. Swift. <“V. 75, D. 135 

(2) Toledo Ottawa Beach & Northern Ry. 

ORGANIZATION.—A consolidation in 1906 of the Toledo & Point Place 
Ry. and the Ottawa Beach & Southern Ry. Is leased to the Toledo Rys. 
& Light Co., the latter company paying interest on bonded debt. Entire 
stock is owned by the Toledo Rys. & Light Co. 

STOCK AND BON ll Date. interest. Outstanding. Maturity. 
it, 0 antes cand |. mamma Pee ee 
Ist mtg, $1, 500, joo, golds 1906 5g M-N 500,000 Nov 1 1936 

n>: c*\ Guaranty Trust Co., N. Y., trustee. 

Bonds.—Of the $1,500, 00 authorized, $1,000, ag ‘reserved for the pur- 
pose of paying off all indebtedness. Are guar., & i., by endorsement 
py the Toledo Rys. & Lt. Co. Subject to cali on oxy int. date at 105 & int. 

ROAD.—14 & miles of track froni the city limits to Toledo Beach. Stand 
ard- ssa 70-Ib. rails. 

OFFICERS. —Pres. , Henry A. Everett; V.-P., J. F. Collins; Sec. and 
io, IW. F. Nutt; Mer., L. E. Bellstein. 


(3) Toledo & Western RR,—An electric railroad. 
ORGANIZATION .—Incorporated in Ohio on Dec. 11 1906 and Is a*re 
organization of the Toledo & Western Ry. V. 84, p. 272. Carries freight 

as well as passengers. We are advised that franchises are mostly perpetual. 
aithough one or two expire about 1930. Entire stock is owned by the Tol- 
edo Rys. & Light Co. 

STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
Geock, $2 G00 008, $100....2.. 222. _cnnece  paetige mt Fo 
T & W Ry 1st mtg, $1,250,-] 1901 5¢J-J $1,250,000 July 1 1926 

000, gold ($1,000), no s f, x +. Cleveland Trust Co. . Cleveland, tr’tee, 

and cannot be called ._.-.- J at Nat. Bank of Commerce, N. ¥. 

T & W Ry con and ref mtg,f 1908 5¢ A-O 500,000 April 1 1930 
$2,000,000, gold ($1 ,000)¢*{ Interest at Cleveland Trust Co., trustee, or 
at National Bank of Commerce, N. Y. 

Bonds.—Of the new $2,000,000 bonds, $1,500,000 is reserved to retire 
prior liens. Mortgage was originally for $2,500,000, but $500,000 which 
were reserved for future improvements have been canceled. See V. 84. 

272, Are subject to call on and after April 1 1915 at 105 and interest. 

“ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co. allowing its oe to enter Toledo; 95% private right of 
way, cneee in cities. Rails, Ib. 

cCARNINGS.—For year aadiee Dec. 31 —. gross, $245,359; net, 
$89,224; ined charges, $109,392; — $20.16 

OFFICERS.—Pres. and Gen. Man., C. F. Fran ; V.-P., and Treas., 
W. F. Nutt.—V. te p. 39, 97, 156, 493, 563, m1099, 1412, 1472. 1525; 
V. 84, p. 272; 750 

(a) Toledo Fayette & Western Ry.—An electric railroad. 


Kae gy Agua -—Incorporated in Ohio. Stock all held by Toledo & 
W 4 
TOCK AND BONDS— Date. Interest. Outstanding. Maturily. 


gash. OE BORE abanes ance 8 wonges eo » ee er 
ist mtg, $250,000 gold! 1902 5¢JI-J3 250,000 July 1 1927 
CRD sasedsadécsend c*{ Int. at Cleveland Trust Co., Cleveland, trust. 


or at Nat. Bank of Commerce, New York. 
Bonds.—No s. f., but bonds are subject to call on and after July 1 1912 
at par and accrued interest Are guaranteed both as to principal and in- 
terest by the Toledo & Western Ry 
ROAD.—Runs from Fayette to Pioneer. 14 miles, which is included in 
the mileage of the Toledo & Western Ry. above. Standard gauge 60-ib. 
T rail.—vV. 75, p. 1255 


TOLEDO URBAN & INTERURBAN RY.—Trolley. 

ORGANIZATION.—Incorporated in Ohio and leases the Toledo Bowling 
Green & Southern Trac. for 99 years from Jan. 1 1905, subject to renewal, 
rental being dividends on the stock (in addition to fixed charges) of 4% for 
the first year, 1% for the second, 1% % for the third, 2% for the fourth, 

:% for the fifth and sixth, 3% ‘tor the seventh and eighth, 34% for the 
ninth and 4% for the tenth and each year thereafter. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Ss ee naan bannnee Gene, . nemdat ae 
lst mtg, $1,000,000, goldj/ 1905 igJ-J 800.000 Jan 1 1930 

($500 and $1,000) _...... \Int. at Union Sav. Bk. & Tr. Co., Cin., trust. 


Bonds.—A sinking fund of $5, 000 per annum becomes operative in 1907. 
Bonds may be called at 110 after 5 years. 

EARNINGS.—For calendar year 1906: Gross, $347,931; net, $170,407; 
fixed charges, $139,382; dividends, $7,617; surplus, $23,408. 

ROAD.—Operates a line from Toledo to Perrysburg, 10 miles, and leases 
the Toledo Bowling Green & Southern, 50 miles; total, 60 miles. Operates 
over tracks of the Toledo Rys. & Light Co. in Toledo. Has built a power 
house at F 4 pal gag $300, ag to operate the entire system. 

OFFICERS.—Pres., George Kerper, Cincinnati; V.-P., John Kilgour. 
Cincinnati; 2d V.-P., Gnas. _ La, Findlay; Sec. and Treas., A. J. Becht, 
Cincinnati: Ass’t Sec., B. L. Kilgour, Cincinnati; Gen. Man., C. F. Smith 
Findlay.—V. 81, p. 508. 

(1) Toledo Bowling Green & Southern Traction.—A trolley road. 
ORGANIZATION.—Is leased to the Toledo Urban & Interurban Ry.. 
which see above. = in 1901 as a consolidation, by purchase, 
of the Findlay St. Ry., the Toledo Bowling Green & Fremont Ry. and the 
Hancock Light & Power Co. of Findlay, O., furnishing 5,000 Incandescent 
lights and 400 are lights. The Franklin Bank of Cincinnati offered the 

bonds for sale in May 1901. 


AND BONDS— Date. Interest. Outstanding. Maturity. 
is tn ccaennne -emne : comida $1,500,000 See text. 
lst ae $1,500, 000, gold,! > 5¢M-N 1,225, 000 May 1 1921 

Y eee \int. at Cuma Tr. & Safe 2. oy, Cin., tr. 
Find St ist mtg, $150,000, gj 1895 5¢M-N 150,000 May 1910 
($1,000) , not subject to call Unt. at bs Wy Tr. & Safe Dep. Co., Cin., 
Find St 1st con mtg, $125,-{ 1899 5¢J-D 125,000 Dec 1 ipod 
8 RR Ie {Centra) Tr. & Safe Dep. Co., Cin., is oe 


(Interest at Metropolitan Trust Co., N 

ponte. .—Of the new bonds of 1901. $275,000 are reserved to retire the 
Prior liens. 

ROAD.—-Gap connecting the Toledo & Bowling Green Division with the 
Findlay Division was completed Jan. 12 1902, thus making a direct line of 
50 miles from Toledo to Findlay; 60-lb. and 72-lb. T and girder rails. Owns 
30 orriobas and 3 express cars. 

RS.—Pres., Souee B. Kerper, Cincinnati; V.-P., John Kloglur. 
Cinclanatt; Treas., A. 7. Becht, Cincinnati; Sec., J. A. Bope, Findlay; Gen. 
Man., Charles F. Smith, Findlay. —V. 81, p. 21 i3. 


TOLEDO FOSTORIA & FINDLAY RY 

ORGANIZATION.—Incorporated in 1900 to build an electric railway 
connecting the cities named in the title, a total distance of 50 miles. In 
Ane. 1901 the road between Fostoria and Findlay, 17 miles, was put in 

operation. An extension, 17 miles, from Fostoria to Pemberville was com- 
pleted In Aug. 1905. Total road now being oparesed, 34 miles. Is now 
building an extension of 16 miles from Pemberville to Toledo, Ohio; will be 
completed in 1908. Capital stock authorized, $1,500,000: outstanding, 
$950,000; of which $700,000 common and $250, 000 preferred. Bonds, 
$1,500,000, of eat $437,000 are outstanding. Cleveland Trust Co., 
Cleveland, trust: 

OFFIOERS. _ a J. E. Reeves, Canal Dover; V.-P., F. W. Adams, 
Fostoria; Sec. and Treas., A. J. Krantz, Canal Dover.—vV. 72, p. 481; 
V. 73, p. 392; V. 78, p. 704. 


TOLEDO & INDIANA RY.—A trolley road. 
Payment of interest due Jan. 1 1908 was deferred. 











ORGANIZATION .—Incorporated under the General Railroad Law in 

=: June 15 1901, to build an electric road extending from Toledo westerly 
Bryan, @ distance of 55 miles, over private right of way; entire road in 

operation. Controls the Toledo & Indiana Traction Co., incorporated under 
the laws of Indiana. This latter road has issued no securities. An exten- 
sion to Waterloo, Ind., 25 miles, where connection is made to Fort Wayne, 
Ind., is under construction. An extension from Wauseon to Napoleon and 
Defiance, 24 miles, = also under ee. a Toledo over tracks 
of the Toledo Rys. & Lt.Co. On June 3 the shareholders voted to 
net the authorized bond issue from $30, 000. to $25,000 per mile. V. 76, 
p.1 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2, a tF Sl PE A ER a $2,500,000 .......... 
1st Oe os Pam ” id ($500f 1902) 5eJ-J 1,650,000 9 1 1928 

and $1 000)" acnekeeel c&ri{ Security Trust Co., Toledo; trust 

(Interest payable in Toledo and New York. 

Bonds can be called at any time at 105 and eeerest \ ome upon 30 days’ 
notice. fo? begins to accrue from Jan. 1 19 

EARNINGS.—For calendar year 1906, gross, $187, 500; net, $91,200; 
fixed charges, $75,000; surplus, $16,200. 


OFFIGERS.—Pres., S. C. Schenck; V.-P., Geo. G. Metzger; Sec., C. F 
Caagsen: Treas., D. D. Schenck.—V. 79, p. 1463; V. 82, p. 335, 753; V. 86, 
p. 53. 


TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO. 
ORGANIZATION .—Incorporated in Ohio Dec. 18 1902. 


STOCK ytd , ea — Date. Interest. Outstanding. Maturity. 
Stock $1,800,000 ______.__-- ER ST BOG 808 <i... scene 
First mtge ve 300, 000 gold) 1903 5 M-N 1,500,000 1928 

($1,000 and $500) _______ cjInt. at Security Tr. Co., Toledo, Trustee. 


Bonds.—Subject to call at 105. 


ROAD.—Operates 54 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton and Marblehead. In Toledo Sars over about 3 miles of 
the Toledo Rys. & Lt. track. Standard gauge. 70-!b. T rail. 

OFFICERS.—Pres., Theo. Schmitt; V.-P., ‘. E. Flory; Sec., H. F. 
Shunck; Treas., H. R. Klauser; Gen. Mgr., A. “E. Klauser, all of Toledo.— 
V. 79. p. 2458. 


- i 
TOPEKA, KANSAS. 

TOPEKA RAILWAY.—Trolley. 

ORGANIZATION .—Inc’d under general railway laws of Kansas in 1892; 
in 1903 absorbed the Vinewood Park Railway and made a new mortgage 
for $1,250,000. On June 4 1903 obtained a new 40-year franchise, 
running from that date, with the provision that $400,600 Ne expended 
witain three years on the system. When earnings exceed 10% on in 
vestment, city Is to receive compensation. Also has secured franchises 
in perpetuity on county roads now occupied, with privilege of hauling freight. 
City agrees never to reduce rates to where company will earn less than 10% 
on stock. The city is to receive 10% of earnings remaining after 10% has 
been earned. Upon expiration of franchise city has the right to acquire 
the property, but n not before. V. +2. 6, 1302 

The Topeka ae Co. is controlled by the same interests. V. 81, p. 728. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,250,000 8100} et ae PO rey e. Ot aoe eas CM. csshab 
lst mtg, $1,250,000, gold\ 1904 5¢J-J 1,030,000 San 1 1930 

CME ddesatoatdpnet c* } litt. at Am. Trust&Sav. Bk., Chic., trustee. 


Bonds.—Of the $1,250,000 authorized, $100,000 are reserved for 80% of 
cost of new power house and $150,000 for 80% of cost of Spey <e and 
additions. ifteen bonds per annum, beginnt ing with No. 1, can be called 
at 105 and interest until Jan. 1 1915, when entire issue is: subject to call 
at that price. Avs. f. begins Jan. 1 1910, which is sufficient to retire $15,- 
000 per annum at 105 and interest. 

EARNINGS.—For calendar year 1907, gross, $310,344: net, $145,629; 
interest, $51,565; surplus, $94,064. In 1906, gross, $285,297; net. $128,- 
433; fixed charges, $52,747: surplus, $75,686. 

OAD.—Owns 33 miles of trolley: 70, 75 and 80-Ib. rail; 46 motor cars 
and 22 trallers. ° 

OFFICERS.—Pres., E. W. Wilson, Pekin, Il.; V.-P. and Gen. Man., L. 
E. Myers. ber we Sec. and yeas. ‘ F, G. Kelley; Auditor, FE. C. Flowers; 
Gen. Supt., A. M. Patten.—V. , Dp. 728; V. 82, p 101. 

om bed midlet 
TRENTON, N. J. 

NEW JERSEY & PENNSYLVANIA TRACTION CO,—<4 trolley road. 

ORGANIZATION.—Incorporated In New Jersey on Nov. 11 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the Tren- 
ton Lawrenceville & Princeton Extension RR., the Princeton Street Ry., 
the Yardley Morrisville & Trenton Street Ry., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of 
those companies is deposited under the mtg. of the N. J. & Penn. Traction 
.. Franchises are perpetual, except in Trenton, which Is for 50 years from 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DE, DEERME asccsap ene denne SEGR BOO ncctcaacee 
ist Mtg $3,000,000 enon 1902 4¢M.N 1,000,000 Nov 1 1932 

GERAD cdasincdsaduasl Int. at Trenton Tr. & Safe Dep. Co., trustee. 


Bonds.—Bonds are a, to call on 60 days’ notice at 110. 

ROAD.—Comprises 26 miles of track from Trenton to Princeton, N. J.. 
and from Trenton to Newtown, Pa., via Morrisville and Yardley. Exetn- 
sions of 18 miles from Princeton to Somerville and 3 miles from Morrisville, 
Pa, to Fallsington are roposed , franchises having been obtained. Gauge 
4ft.8 Win. and 5 ft. 2 %in.; 70 and 80 lb. T rail; 90-lb. girder. 

EARNINGS for year ending Dec. 31 1906, gross, $103,971: net, $43,409; 
nterest, $40,000; sur., $3,409. 

OFFICERS.—President, C. M. Bates; Sec. and Treas., V. D. Bates; 
Gen. Man., J. G. Honecker.—V. 83, p. 213, 272. 

(1) Trenton New Hope & Lambertville St. Ry.—Trolley. 

ORGANIZATION .—Incorporated in Pennsylvania in December 1903. 
Is controlled by the N. J. & Penn. Traction Co. through stock ownership. 


STOCK AND — Date. Interest. Outstanding. Maturity. 
Stoel: CEG BOe Gees wncc-nee oc:  eeno on ho eee 
1st mortgage $400, 066 gold 1904 5¢ FA 400 ‘000 Aug 1 1934 

DP. adbecaseses c*&rj Int. at Trenton Tr.&S.D.Co., Tren., trustee 


$1,000 

Bonds are subject to call at 110 on 60 days’ notice. Are guaranteed, prin- 
clpal and interest by the N. J. & Penn. Traction Co. 

EARNINGS.—For year ending Dec. 31 1906, oem. $55,542; net, $18, 
511; other income, $1,500; int., $20,000; sur., $ 

ROAD. ore 12 miles of track from Yardley, Pa. (where it con. 
nects with the N. J. & Penn. Traction Co. through New Hope, Pa., to 
Lambertville, N. J. Gauge,5 ft. 2 4 in.; 80-lb. T and 85-lb. girder rail. 

OFFICERS.—Pres., T. S. Cadwallader; Sec. and Treas., V. D. Bates; 
Mer., J. G. Honecker.—V. 79, p. 2207 

(2) Newton & Hatboro St. Ry — 

ORGANIZATION.—Has under construction a line of 12 miles from New - 
town. Pa., to Hatboro and Willow Grove, tu be completed in 1907. Is om 
trolled by N. J. & Penn. Traction 


TRENTON STREET RY.—!Is controlied by the United Power & Trams 
portation Co., which see on a preceding page. 


N. Y 
’ ° ° 

TROY & NEW ENGLAND RY,—A trolley road. 

On Jan. 10 1906 Edward F. Murray was appointed receiver on a judgment 
for $22,215. Interest due Aug. 1 1905 on bonds was defaulted. See V. 82, 





™ On July 1 1907 control was acquired by the Delaware & Hudson Co, in- 
terests, all indebtedness was adjusted, receiver discharged, and officers 
elected as below. V. 85, p. 100 

ORGANIZATION.—Incorporated Dec. 27 1889. 


STOCK AND BONDS— Date Interest. Outstanding. Maturtty. 
Gepels GRGO OSS MOEGe. ccccndts wenn coseus CS) aaa = 
lst mortgage $160,000 gold 1895 5¢F-A 160,000 Aug 1 1945 


1 ERY: Interest at office cf company, Troy, N. Y. 








ROY ALERT IRENA PRE RENEE Meta ~ oe 








' 
: 
. 
' 






















































































































































106 





STREET RAILWAYS. 


| VOL, LXXXVI. 

















ROAD.—Total track, including sidings, 10 miles; standard gauge, laid 
with 65 Ib. rail: running ‘trom Albia to Averili Park. 

EARNINGS.—For year ending June 30 1907, rome. $33, 343: nat. #. 186. 
OFFICERS.—Pres., L. F. Loree, New York: -P., bany; 
Sec.-Treas., James McCredie, Albany; Gen.;Mgr., aie S. ,t—-3 yusne 

Aud., A. J. Giles, Troy.—V. 82, p. 101, 511; V. 83, p. 437; V. 85, p. 100. 


USCALOOSA, ALA. 
TUSCALOOSA BELT RAILWAY.—A steam road. 
ORGANIZATION .—Chartered July 5 1889. Stock, $100,006; ist mtg., 
5s gold J. D. $100,000, due June 11918. Interest is payable in New York 
at Knickerbocker Trust Co. Operates about 9 miles of road, including an 


extension to Ho! 
Monnaish. 





OFFICERS.—Pres , Jno. K. Ober, Baltimore, Md.; 
Balto.; Sec., Henry Fitts, Tuscaloosa: Treas. and oN 


A, N.Y 
2 e ° 

UTICA & MOHAWK VALLEY RY,—Trolley. 

In July 1904 control of this road was obtained by the Mohawk Valley Go. 

ORG ANIZATION N.—Chartered on Nov. ..7 1901 as a consolidation of the 
Utica Belt Line St. RR., the Utica & Suburban Ry., the Frankfort & Utica 
St. Ry., the pane Falls & Herkimer Street Ry., the Utica & Mohawk RR., 
the Deerfield & ?. RR. and the Herkimer Mohawk Ilion & Frankfort 
Elec. Ry. V.73,p.1209. Leases a portion of the Utica Clinton & Bing- 
hamton RR. at a rental of $15,000, the lease being dated 1886 and running 
99 years. we perpetual. In March 1905 made new contract A... 
power. V. p. 1236. On June 28 1907 the Rome City Street Ry. 
merged into mh company, stockholders of former company receiving “Yor 
theirjstock Utica & Mohawk Valley stock at par. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com ($100), $5,000,000 Piel $5,000,000 Dec '07, 4% 
Stock, pref, 5% non-cum, . 5 2,500,000 See text. 

$2,500,000 ($100)........ 

Utica & Mohawk Vail ist M) 1901 4%eMS 2,268,000 Sept 1 1941. 


Interest at New York Trust Co., New York, 


= 000,000 gold ($1, a | 
trustee. 
A-O 200,000 April 1 1950 
rustee. 


Lemetandaeted: — be called 
aa City y ist mtge 
$200,000 . %$500) - oos8F 
Utica Belt ist mtg $500,000 

8 FO eae: 
ca —_ t mtg $200 —r- 
en Se oacecesconsed 
Herk Mo ion & Frankfort 
mtg gold ($1,000) c* Ins. at Farm. Loan & Tr. Co., N. ¥., 
Bonds.—Of the new $4 000, 000 mortgage, $689,000 are ~ALA vanier. 
lying Hens, and the remainder ($1,043,000) for future additions at the rate 
of 75% of cost, but only when net earnings for preceding year amount to 
Coutts the interest charge on all bonds, including those to be issued. V.73. 
12 The $161,000 unissued 2d mort. bonds of Utica Belt Line have 
een athe led. 
Dividends.—On —" On 
common 4% Dec. 19 
ROAD.—The consolidated road owns and operates about 116 miles of 
track (including Rome City St. Ry., 6.86 miles). Runs from Utica to 
Rome; from Utica to Little Falls; from Utica to Clinton, and to New York 
Mills. Double track, 80-lb. T and 95-Ib. girder rail. Has 141 motor and 
20 other cars. Connects at Mohawk witn the tracks of the Oneonta & 
Mohawk Valley RR. Co. 
EARNINGS For year ending Dec. 1907. gross, $1,120,413; 
$413,012; other Income, $17,837; charges, $198,176; surplus, $232,673 
REPORT.—F "or years ending June 30 (before acquisition of Rome City 
Street Railway) 
ea 


1900 5¢ 
i. $08 Trust Co. of ame. , N. 


«, t 
eh Nov 1 1939 
a. at N. Y. Trust Go, . Y., trustee. 
1891 5J + 39, 500 Jan 1 1931 
. Trust Co., 


— * N.Y , trustee. 
895 giv 150, 000, May 1 193 1 no 


stock in 1906, Dec. 31, 5%. In 1907, 5%. 
07. 






31 net ‘ 


— Gr Net. Oth.Inc. Charges. Surp us, 
1907 oan $1 040 “084 $382,722 Ty $183,981 $203,933 
I - anata tatictnabids 898 002 374,712 4,318 180,090 198 ,940 
_ _ agate 795,034 274,296 3.763 177,460 100.599 


OFFICERS.—Pres., Horace E. Andrews, Cleveland; Vice-Pres., John J. 






Stanley, Cleveland, and W. K. Vanderbilt Jr., New York; V.-P.and Gen. 

Mgr., C. Loomis Allen; Treas., Charles B. Rogers, Utica; Sec., Walter 

oe 1an, Utica; Asst. Sec. and Gen. Aud., A. L. Linn Jr., New York. 
y. 82. p. 161. 








VICKSBURG, MISS. 


- VICKSBURG RAILWAY & LIGHT CO,—A trolley road controlled by 
the Southern Electric Securities Co., which owns $375,000 of the capital 
stock and $32,000 of the bonds. The Southern Electric Securities has been 
declared a combination in opposition to the antl- we a of —o 
and must dispose of its holdings In this company. 8&5, p. 

Receivership.—In Aug. 1907 William A. Pollock, eee. a the State ‘Trust 


Co. , wvicksburg. was appointed receiver on application of the creditors.— 
V. 85. p. 470. _Road is to be sold under foreclosure 
ORGANIZ. ATION.—Incorporated in Mississippi In May 1903. Fran- 
apres in 1947. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500, DTD  cthcee. Ghee enue DE cacenuucee 
1st mergree $500 ,000 = 1903 5e¢JJ 325,000 933 

 aicabheanassmed Inter-State rr. &Bkg.Co.,New Orleans, trust. 

Sonus, aera payable at New Orleans and New York. No sinking 


fund and bonds are not subject to call. 
ROAD.—Operates 10 miles of track; steptest gauge; 45 and 80-lb. T 
rails.—V. 84, p. 222, 932; V. 85, p. 470, 11 


WACO, TE TEXAS. 

CITIZENS’ RAILWAY,—A trolley road. 

ORG SFISATION. —Incorporated in Texas February 1877. 

STOCK fae * ND Date. Interest. ——. Maturity. 
I cninitsccbdinnindeuiiy inde tai i? enmiudeduns 
1st mtg, $350. 000, currency ... (1890 6A.O0 330 ‘000 Oct 1 1910 

(St. Louls Union Tr. Co.,St. L., Mo., trustee. 

Operates about 19 miles of track. Pres. and Gen. Man., Scott; 

Sec., T. H. Stuart; Supt. W. S. Rathell.—V. 66, p. 84; v. 77.D. 2035. 











W. ° ° 
WARREN & JAMESTOWN STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated in New York on Jan. 15 1904. 
Private right of way, exce pt in Jamestown, where company has a 50-year 


a hise and 3 or 4 miles public right of way for which perpetual fran- 
chises are hel 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ND EEE CE wesdanconn 
First mortgage, $300,000---.f 1904 5 J-J 300,000  faly 1 1934 
°- (Warren (Pa. ) Trust Co., Truste 
Second mortgage — 000,) 1998 6% ‘100, oe Jan 1 1918 


'-'gold, not redeemat 

Loans payable June 30 1 07_. OS Fe 

EARNINGS.—For 12 months “ending June 30 1907, gross, $84,135; net, 

34}. ,983; fixed charges, includ. int. on loans payable, $23,130; surplus, 
853. 

_ ROAD. —Operates 2144 miles of track from Warren, Pa., 


to Jamestown, 


N. Y. - Enters Warren over tracks of Warren Street Ry. ‘Does an express 
business. Standard gauge. 70-lb. rails. 6 cars 
- OF FICERS.—Pres. and Gen. Mer., David H. Siggins; V.-P., Homer M. 
Preston; Sec., S. Q. Smith; Treas., John M. Segfried.—V. 85, p. 1520; 
V. 86, p. 482. 
ee 


WASHINGTON, D. C. 
WASHIINGTON RAILWAY & ELECTRIC.— 

- ORGANIZATION.—Incorporated as the Washington & Great Falls Elec- 
tric Ry. Oo. July 29 1892 by special Act of Congress; name changed to Wash- 
ington Ry. & Electric Feb. 11902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901, 


and reorganized according to plan in V. 73, p. 554. Franchise oupeee. 
STOCK AND BONDS— Date. Interest. et. aturtty. 
Common, $6,500,000 ($100)... .... -.--.- ED. scesscanee 
Pref, 5% , $8,500,000 ($100)... .... JD 8,500, ‘000 Dee. "072 4% 
Consol 00 & b800) wold nos} 1902 4¢JD 8,971,500 Dec 1 1951 
($1,000 & $500) gold_...c*j Int. at U. S. Mtg. & Tr. Co., N. Y., trustee. 





Stock and Bonds.—The preferred stock became cumulative on June 1 1904; 
$1,500,000 of the new bonds were reserved for ye - improvements 
and the balance for the retirement of underlying li issue ig 
subject to call upon 3 months’ notice on any interest date ‘at 105 & in 

oting Trust.—Both classes of stock were held in a voting trust for five 
years from June 1902 to June 1907, when voting trust was discontinued. 
widends.—The first dividend of 2% bane F d Dec. 1 1904 to holders of 
voting trust certificates (V. ha p; pe. = 254% was — paid on June 1 
—_— dy g4 % on Dec. 1 i905. In 1907, June, 2%% 
4% 
Columbia Railway. 

Date. Interest. Outstanding. Maturity. 
1894 6AO $500,000 Oct 1 1914 
Interest at American Security & Trust Co., 

Washington, trustee. 
1898 5¢A.0 500,000 Oct 1 1914 

Interest §. American Security & Trust Co., 

ashington, trustee. 


Metropolitan Railroad. 
BONDS— Date. pues. Outstanding. ¢urity 
in noe $1,850,000 toh 1895 $1,850,000 Feb 4 1925 


($500 & $1,000) not subject 


BONDS— 
ist Mtg ($500,000) e subseet} 
- c& 
2d mortgage $500,000 ies} 


($500) not subject to call c* 


1,000) not subject to} Interest at S baicimore Trust & Guarantee Co,, 
ahnoenquseesresond trustee, Baltimore. 
A portion of the property covered by ‘the first mortgage may be sold and 
_ Proceeds applied to a sinking fund for the +7 of the bonds at not ex- 
ng 110 and int« me Bonds cannot be draw: 


ac Electric Power yell 
Ist moomegree $4, 000 Pete "gold 1904 5¢JD 4? yo, 000 June 1 1929 
VO adaans:aveoneud *{ Commercl trust Co., ; Jersey City, trustee, 
Consol Mtg $7,000 000 gold 1906 5¢ JJ 1,950,000 July 1 1936 
($1,000) guaranteed __...c*/ Commercial Trust Co... Jersey City, trustee 
Bonds.—Of the $7,000,000 new consols, $1,700,000 ‘are reserved for prior 
liens and remainder for extensions and betterments. They are guaranteed, 
——_- and interest, by Washington Railway & Electric Co. A sinking 
fund of 2% per annum of bonds outstanding begins Jan. 1 1908. See 
V. 83, p. 100. No more bunds can be issued under Ist moitgage. 
ROAD—The Washington Ry. & Elec. Co. controls the principal street 
railroads in the District of Columbia and also the Potomac f.lec. Power Co., 
which alone is operating, or authorized to operate. in the national capital. 
and the Great Falls Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 146.52 miles of track (all under elec- 
tric traction) , while the electric light company has 78 miles of subways with 
about 472 miles of ducts, being added to each day, besides many miles of 
overhead wires. The following shows the total outstanding stock of the 
companies controlled and the amount of the total shares acquired in each in- 








stance by the Washington Railway & Electric Co. up to Dec 1906. 
Capital Amount Am't not 
Name of Company— Mileage. Stock. Owned. Owned, 
Anacostia & Potomac RR----- 20.05 $2, ty ane $1, ry 250 $6,750 
Georgetown & es RR. 8.54 200 ,0 56,650 43,350 
Brightwood Railway --.-..-.---- 11.95 108, 500 108 '250 250 
Washington Woodside & Forest 
Glen Railway & Power--.-.-..-- 9 25,000 25,000 None 
) bay ton & Rockville - -- 83 50,000 50,000 None 
uburban Railway ---.-.32.64 1,750,000 1,530,100 219,900 
Ww ~k 1... & Glen Echo RR... 6. 7: 35 "20 0, 000 197,150 2,850 
Fp MERE. ccccceccecses 92. 88 $4,333,500 $4,060,400 $273,100 
Aghting— 
Potomac Flectric Power.........-.-.- $5,000,000 $5,000,000 None 
Great Falls Power Oe...............-. 500,000 333,400 $166,600 
Total all companies $9,833,500 $9,393,800 $439,700 





The Washingtoa Railway & Electric owns the following bonds of the 
constituent companies, which, together with the shares of stock owned 
above, are pledged under the $17,500,000 consol. mortgage; $100,000 
= “i issues) ist and 2d mtgs. of the Georgetown & Tenallytown Ry.; 

$100,000 (entire issue) of the second mtge. 6s of the Brightwood Ry.; 
332. 000 of as $40,000 1st mtg. 6% bonds of the Wash. Woodside & Forest 
Glen Ry. & Power; $45,000 entire issue) 1st mtg. bonds of the Wash. & 
Rockville Ry.; $200,000 ist mtg.gand $50,000 2d mtg. (entire issues) of 
the Washington & Glen Echo Ry. Total, $527, 000. 

The Columbia Ry. and the Metropolitan RR. were acquired Feb. 4 190 
by deed in fee subject to their mortgage debt. These roads have 53. i 
miles of track in addition to the foregoing. 

EARNINGS—0On all properties a A years onting Dec. 31: 


04. 
$2,644,360 





Gross earnings. .........------- $3,133,240 $2,905,907 

Operating expenses. .-........... 1,613,096 1,478 ,466 1,355 ,822 
Se, SER ccc cdceccasens $1,520,144 $1,427,441 $1,288 ,538 

Gina dancccnsecansone 44,595 50,553 49,024 








OE PR. a cc ncsccnncases $1,564,739 $1,477,994 $1,337,562 
PE MD ccicnncccscsoncadts 1,041,118 999,455 981,039 

NN 6 tincionccnenmnmen $523,621 $478 539 — 4 

OFFICERS—Pres., Allan L. McDermott; V.-P., Gow rge H. Harri 
Treas. and Compt’r. W. F. Ham: Sec. and Asst. Tre F ag} Whitehead, 


Gen. Mgr., H. W. Fuller.—V. 84, p. 340, 627, 750, 1054, “1115; V. 86, p.230; 


In the following we show the outstanding bonds of the constituent com- 
panies except where the companies have been merged or where they are 
owned by the Washington Railway & Electric. 

(1) Anacostia & Potomac River RR.— Underground electric. 

Interest. Outstanding. Maturtt 
BONDS— 1899 5 2 A-O $2,517,000 Apr 1 1949 
ist M $3,000,000 g__..... c*) Int. at Baltimore Tr. & Guar. Co., Trustee. 

($0,000), sinking fund_...) May be called at 112 4%. 


(2) Brightwood Rallway.—A | catey road. 
Cues. 


B te. Interest. turity. 
ilst mtg ($1,000), 802 A- $250,000 Oot. 4 1912 
Interest at Central Trust Co., N. Y., Trustee. 


(3) Washington Woodside & Forest Glen Railway & Power Ce,—Over- 
head trolley. The Washington Railway & Electric Company owns $32,000 
of the $40,000 first mtg. $500 coupon 6% bonds; interest payable June and 
December at Washington Loan & Trust Company: due June 1 1917. 

(4) City & Suburban Railway —Underground electric and overhead 
trolley. ond ds, first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, ang. 1 1898; interest payable February and August at 
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 11948. The 
bonds have a s. f. of $25,000 yearly from any surplus rema: ning after pay- 
ment of 6% on the stock, but ‘the bonds cannot be called. Recetver- 
ship—In Oct. 1901 receiver was appointed. On Feb. 1 1902 interest 

defaulted, but was paid later in the month by the trustee. V. 74, p. 428. 
fae was discharged on Sept. 21 1905. 


BALTIMORE & WASHINGTON TRANSIT.— 

ORGANIZATION .—Operates a trolley road ‘extending from Takoma te 
Glen Sligo, 2 miles, opened Sept. 1897, and by a traffic agreement with the 
Brightwood Electric runs cars into Washington, where wey are given 
to city lines. Extension proposed to Sandy Spring, Md., 14 miles. A new 
line in Takoma Park Is also proposed, which is to be operat iss by American 
mono-rall system. Stock, $100,000; par, $50. First mtg. 5s, $500,000, c* 
($500), of which only $50,000 has ‘been issued; interest A-O; balance can 
only be issued upon leti and double tracking. 








tion of ext 
land Trust Co., Baltimore, trustee. 

OFFICERS—Pres. and Manager, Wm. A. Mellen, Washington; V. P. 
Henry W. Williams, Baltimore; Sec. and Treas., Geo. Schedel, Baitémo re. 
Office, Washington, D. C. 


CAPITAL, TRACTION,.—An underground trolley road. 
ORG Hee the fall of 1895 oe Th the Washimgton & 
. See V. 61, p. 283, 328, 688. 
Ouiste tstand M 


Interest. ing aturity. 
or aS -J $12,000, 000 Jan. '08 1% 
Rs gJ-D 2'520,000 June 1 1947 
000, gold ($500 nt.at Uniod Tr.Co.of the D.of C.,Wash.,Trus 
Bonds.—Are ~F subject to Oa Part of the bonds issued were used to 
redeem the $1,080,000 outstanding 4% bonds of the 1900 issue. 
Dividends—In 1898, July 1, 75 cents; Oct. 1, 75 cents; in 3800. 4 divi- 
dends of 75 cents each: in 1900, 34%: in 1901, 4%; in’ 1902, dan., as 
April, 1%; July, 1%, and on Aug. 20. an extra dividend of $4 Sac abare W 





Stock, $12,000,000 ($100) 
New first pape. $6 ,000,- 





























KXVI. 








ne 1 1904; 
rovements 
re issue ig 
‘ interest. 
st for five 
inued. 
holders of 
= Sune 1 
24% 


Maturity, 
ct 1 1914 
Trust Co., 


ct 1 191 
Trust Con 


Matu 
eb 1 toa 


sold and 
at not ex- 


ne 1 1929 
trustee, 
ly 1 1936 


$273,100 


None 
$166,600 


. 4 1902, 
ve 53.25 


1904. 
6.44 ,360 
,355 822 


,288 538 
49,024 


,337 562 
981,039 
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ce 





paid from m proceee of sale of old power house; Oct., 1%; in 1903, 4%% 
in 1904, 5%; In 1905, 5% %; in 1906, 6%; in 1907, 6%; in 1908, Jan., 


"ROAD. —Underground ee (ane Agee 1898), double track, 16.605 

lles; overhead trolley, 5.53 double track. ' Total length of road, 

3. 135 miles of single track. Geauee 169 closed motor, 146 open motor 

cars, 124 closed trallers, 133 open trailers, 27 = car bodies, 7 snow sw 

ers, 4.sand cars, 2 mall cars, 20 grip cars; total, 632 cars. 50 to 104-1b. ra 1. 
REPORT. —For calendar years. Report for 1907 in V. 86, p. 476. 

G Net Ha on ll ae Dies. zaees. 

(over ere me. 






ross 
etre rt 








131,180 


a 1907 40. 987,980 revenue and 15,299,425 transfer passengers were 
carried, against 39,209,442 and 14 ,499,160 respectively in 1906. 
OFFICERS.—Pres., —— ——;'V.-P., H. Hurt; Sec., H. D. Cramp- 
ton; a, R. D. Simms; Chiet Engineer and Supt., D. S$. Caril.—V. 80, 

471, 1174, 1860; V. 82, p. 803, 926; V. 84, p. 390, 1807, 1365; V. 86, p. 
37, 476. 


WASHINGTON ALEXANDRIA & | & aMT. VERNON RY.—Underground 
rolley in Wacsenaten: overhead out 

ORGANIZATION—In March 1908, ‘he old stock and bonds were can- 

celed and new securities issued as below to exe for improvements, &c. 
See 80, p. 1176. Messrs. Graham & of Philadelphta offered the 
bonds ‘tor sale in April 1905. Has private right of way: franchises fn cities 


e. ual. 

are PGK AND BONDS— Date. Interest. Outstanding. Div. Mat. 
Stock, $1,500,000 (par $100)_. --..  ---.-. $1,500,000 Jan 08 1% 
ist mtg, $2,500,000, gold) 1905 5¢MS 1,900,000 Mch 1 1955 

($1,000) ..----..-....- c*} Int. at Tr. Co. of North America, Phila. 

Bonds.—Of the $2,500,000 authorized, $600,000 are reserved for exten- 
sions and improvements at 80% of cost. The bonds are subject to call on 
any interest date at 110 and interest upon three months’ notice. See V. 
80. BNINGS. —Year ending Dec. 31 1907, gross, $325,969; net, after 
taxes, $146,207. In 1906, gross, $275,747; net after taxes, $122,575. 

ROAD.—Operates from’ W ashington, D. C. (13 4% St. and Pennsylvania 
Ave.) to Mt. Vernon, 17 miles; extensions A Arlington Cemetery and 

osslyn, Va., &c., 8 miles; total track, 25 miles; girder and T rails. Road 
has been entirely double tracked from Washington to Alexandria and new 
equipment added fn Feb. 1906 hegan using Memorial Bridge across 
Potomac River. 

DIVIDE ND.—First div. (1%) paid Jan. 1907. In 1908, Jan., 1%. 
OFFICERS.—Pres., Clarence P. King; V.-P., H. H. Pearson Jr.: Sec. 
and Tages, P ?.s Af Plttock. Office, ‘Washington, D. C., and Philadel- 

phia.— D. 


WASHINGTON ARLINGTON & FALLS CHURCH RY.—A trolley road. 

Chartered 1894-6-8 and 1902 as the successor of the Washington & Arling- 
ton Ry. Stock, $100,000; bonds, $100,000 1st 6s, gold, int. J&J. $350,- 
000 consol. mtg. 5s have also been authorized, of which $100,000 are set 
aside to retire the first 6s and $250,000 have been issued. Owns Ai ueduct 
Bridge to Fort Myer, Arlington National Cemetery, Corbetts and Nauck, 
4.33 miles; also to Fairfax via ae. Ballston, Falls Church, Vienna 
and Oakton, 16.60 miles; also a 2%4-mile extension connecting Clarendon 
and Arlington Junction. Total track, pot memes | sidings, 25 miles. Standard 
gauge track. Ralls, 60 lbs. 25 p nger and 14 freight cars 

EARNINGS. —For year coding; June 30 1907, gross, $106, 338; net, $22,- 

eas: fixed charges, $23,269; deficit, $628. Pres.. C. 8. Hinchman; “Pe 
and Gen. Man., F. B. Hubbell; Sec. and Treas., C. R. Hinchman. 


WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RY.—A 

a $= _ electric roa 

nm July 12 1903 A. were sagctntes. but the Bishop- Sy yd 
cate sebecquensy acquired control and re-capitalized the 
below. In Sept. 1906 increased its —< from $4,000,000 to “35, B50 00. 

ORGANIZATION. —Incorporated in Maryland in May 1901. In Dee 
1902 purchased the entire capital stock ($358,000) of the Annapolis Wash- 
ington & Baltimore RR. V.75,p.1301. Owns all the stock of Baltimore 
Terminal Co. Private right of ‘way. 

STOCK an D BONDS— _ Date. Interest. Outstanding. Maturity. 
RE eee eee GED _eccscanune 
ar $3, 000 ,000 gold ($1, f ‘int 5¢M-N 3,000,000 May 1 1935 

c 





at Cleveland Trust Co., Cleve., i 
(tee, or at Nat. Bank of Commerc e, N. 

2d mtg, $1,000,000 gold (500) “1905 5¢M-N_ $1,000,000 May 1 Yos0 
WN DEMON wncccectenna nt. at Cleveland Trust Co., Cleve., Trustee, 

= at Nat. Bank of Commerce, New York. 
Bonds.—The first mortga rie? bonds are subject to call gle 1915, or 
1920, 1925 and 1930, at 110, but only as an entirety. The ond mtg. 
bonds can be called as an entirety at 105 on May 1 1910 or 915, 1920 


and 1925. 

ROAD.—Is to operate 31 miles of double track between Baltimore and 
Washington, with a branch 20 4% miles, single track, to Annapolis. Total 
track when completed about 100 miles. — between Washington and 
Annapolis was put In operation Feb. 7 1908. The-remainder is expected 
to be ready for operation April 1 1908. V. 86, 4 

OFFICERS.—Pres., Geo. T. Bishop; V.-P. , John Sherwin, both of Cleve- 
eng: Sec. and Treas., pal A. Kappler, Cleveland; Asst. Sec. and Treas., 
C.F. Gladfelter, Baltimore. Operating off office, Baltimore.—V. 84, p. 997: 
V. 85, p. 470, 723, 1340, 1578 p. 422. 

(1) Baltimore Terminal Co. 

ORGANIZATION.—Incorporated in Maryland to furnish an entrance 
into Baltimore for the Wash. Balt. & Annap., which owns all of its stock. 
V. 83, p.627. Franchise on streets in Baltimore is for 50 peees from 1906. 
Gresecr wr of entrance Into Baltimore owned In perpetulty 


DS— Date. Interest. Ouistanaing: Maturity. 

Se, Bee ce cncdsacs sack |... dadete eee 
ist mortgage, $2,500.000, g, aby 1907 5¢M-S $1, 250, 500 Mch 1 1927 
GREP GE BOO) 2 ccuccuced Int. atCitizens’ yg ’& Trust Co. of Cleve- 


fland or Safe ~~. & Trust Co., Baltimore. 
Bonds.—Are gua & 1., by the Wash. Balto. & Annap. Elec. Ry. 
May be called on Mch. Pr 1917 or Mch. 1 1922 upon ry mya nowlce,and as a 
whole only, at 110 and int. Unissued bonds reserved for future extensions. 
ROAD.—Has completed 4% miles of double track to provide entrance 
into Baltimore for the Wash. Balt. & Annap. El. Ry. and erected a terminal 
station.—V. 83, p. 491, 625. 


ee ee 
WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY.—Trolley and steam. 
ORGANIZATION.—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to above in 1904 by amending articles 
of incorporation. ‘Operates in close —— with the Chicago Great 
Western RR. under 99-year contract. > Wi 289. On Jan. 1 1904 
leased branch of Chic. Gt. West., AS te averly, Ia. Franchise in 
Waterloo expires in 1917 and in Cedar Falls in 1925 
STOCK AND BONDS— D Interest. Outstanding. Maturity. 





Stock, $1,200,000 ($100)_--.. --..  -....- SECO BED  cccgcccce- 
lst mtg, $800, 000, gold, ($1, ‘a 1902 5¢ 600 ,000 4 text 
RR RR atie Seen: Northern Feast oo... Chicago, T 


Bonds.—Bonds mature serially as numbered, $15. 000 on Oct. 63 “1907 
and $15,000 each year till 1921; remainder Oct. 1 1922. Redeemable on 
any interest day on 60 a notice at 103 and interest. Interest is payable 
at First National Bank, Chicago. 

oRARNIN NGS.—Year to Dec. 31. Gross. Net. Int.&Tares. Surp. 
~-$135,577 $56,397 $30,000 $26,397 

43,386 17,500 25. 1886 

Operates 89 miles - track, including an extension of 33 miles 
to Sumner, completed in Oct. 1903. Leases Sumner to Waverly, 21.9 
miles, which is included in the 89 miles. 

OFFICE ERS.—Pres., L. S. Cass; V.-P., 

. A. Boggs; Sec., F. E. Farwell; Gen. —* Fo 
289, 2386. 






Coon Treas. and Auditor, 
. Cass.—V. 78, Pp. 230, 





ATERVILLE, MAINE. 
WATERVILLE & FAIRFIELD RY. & LIGHT. 
me RGANIZATION. —In December 1897 the stockholders agreed to 
he bondholders the right for five years, or until the Fe ae f on be = a 
tion to meet all its fixed cha: to elect a majority e board 
tors, the bondholders in turn aving exchanged thelr $200, 000 of 6% 
bonds for a like amount of 20 year 5s. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COR EE GUE ecccces sta” ‘nhnes oo apuceae 
Prior lien bonds..-.......... 1897 5 M-N 40,000 May 1 1937 
Consol mtg Class “A” =“ 1897 5 M-N 200,000 May 1 1937 

GE “EP kanscncocatdcas American Trust Co., Boston, Trustee. 





ROAD.—Operates 5 miles of trolley ae: SS and Waterville, 
and toute light and power for miscellaneo 

EARNINGS.—For year ending June 30 1909, gross (El ectric Light & 
Street Ry.), $74,779; net, $19,202; charges, $14,907 deficit, $4,295. 

OFFICERS.—Pres., Geo. K. Boutelle, Waterville; Treas., H. D. Bates, 
Waterville: Gen. Man. Ralph J. Patterson, Waterville, Me. 


WEBB CITY, "al 


SOUTHWEST MISSOURI R. RAILROAD 

Le pe gay: ae —Organiz: nder the Pe cet railroad laws of Mis- 
sourl, and on Sept. 11906 ac ~ the Southwest Missouri Electric Ry. 
and d the vom s % a" ectric RR. 





OCK A Date. Interest. Opsetentne. Maturity. 
Stock $5,000, M000 rr = age SB BO0CCO ..ccccac-s 
General and refunding mort-} 1906 ¢ M-S 550,000 Sevt. 1 aad 

gage $5,000,000 gold ($1 om. at Harrisbure (Pa.) Trust trustee: 

SD ahecndatakwiesee et { 3 a onal Bank of RR N.Y. 
web b City Northern mtg g M-S 300. 000 Sept. 1923 

$200,000 gold __..._.. ae a3 sate Dep. & Tr. . Pitts. trustee. 


cjt 
Southern sour! Electric} 1903 ES oo 1, 150, 600 Sept. 11923 
Ry. refun ng a, exten- }Harrisburg Harrisb., Pa., trustee. 
sion ne $1,500,000_..._. Jint. payable at Nat ‘Bk. of Commerce, ay. 
onds.—Of the $5,000,000 new bonds, $1,350 000 are reserved for prior 
llens and $3 100.000 ‘pr improverrents and extensions. 
EARNINGS.—-For year ending Ane: 31 1907, gross, $561,535° net, $298,- 
169: interest, $104,546; a, $193,624. For year ending Aug. 31 1906 
(before completion of the Webb City Northern), gross, $423,706; net $219,- 
285; interest, $56,579; surplus, $162,706. 
ROAD. —Operates a — of track connecting Cashew, Carterville, 
Webb “Olty, ie my AE o Rico, Duenweg-Oronogo, Neck City, Purcell, 
Alba, Joplin, Villa ights ‘and Chitwood, all in Missourl, and Galena in 


Kansas. 

OFFICERS.—Pres. and Treas., A. H. Rogers, Joplin, Mo.; V.-P., E. Z. 
Wallower, Harrisburg, Pa.; Sec., A. G. Knisely. of arrisburg, Pa.—V.77, 
p. 38° V 80. p. 1972; V. 83, p. 752. 





WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO 

ORGANIZATION. An ay ay | in Pennsylvania Aug. 4 1890. Owns 
the Chester Valley Electric Light Heat & Power Co. and the Coatesville 
Electric Light Heat & Power Co. Franchises perpetual. 


STOCK AND = Date. Interest. Outstanding. Maturity. 
See be ee Ecwceecs ceee 6 ccesce. GD séeececs 
First m mtg $1 000,000 tsi, 000) f Se ¢F-A 600,000 Axe 1 1932 

eae er c* \Int. at West End Trust Co., Phila., trustee. 

Bonds.—$400,000 are ite “or extensions, equipment, ete. No sink- 
ee and bonds not subject 
NINGS.—For year caaine ¢ Oct. 31 1907, gross, $133,571; net, $70,- 
602; aaaoass and taxes, $31,834; surplus, $38 ,768. 

ROAD.—In operation from Lenape, through West Chester, to Downing- 
ton and Gallaghervile, 18 miles; gauge. '5 ft 2% In.; rails, 70- ib.T. Exten- 
sion Lenape to Kenneth Square was completed Oct. 1 1904. An extension 
—_ \ _ aacaaeaateaa to Coatesville was completed Nov. 5 1906. Total track, 


OFFICERS.—Pres., Meyer Septee ; Sec., Jonas Rice; Treas., Geo. 
D. Woodside; Supt., E. W* Goss.— Bae ’D. 340, 392. 


WESTERLY, R. I. 


WESTERLY LIGHT & POWER CO. 
ORGANIZATION.—Incorporated in May 1907 in Rhode Island to take 
over the Westerly Power Co. Does the electric BenGng 5 vag as business 
= Westerly and Watch Hill. Owns the Mystic Power ich was in- 
orated In Conn. in May 1907 to do electric lighting business in Pawca- 
tue ry m, Mystic and Noank, Conn. wns 60% of the $75,000 
stock of the aweatuck Valley Street "Ry., which was reorganized in May 
1907. See V. 84, p. 1428 and V. 85, p. 41 
STOCK pt. BON _— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)_.-- --.. -...--- Pe. a 
Pref, 5% n-c, $200,000 ($100) OTS S SOOMES  sasccissae 
ist mtge, $500,000 ($500),) 1907 





ees Toit Int. at Union Trust Co., Providence, 
Pawcatuck Val St Ry, $50,-| 1907 5 ¢ M-N 50,000 June 1 1927 
000, gold ($500) __._.-..-- {Int. at Union Trust Co., Providence, Trustee. 


Bonds.—The ist mtge. bonds are subject to call June 1 1912 or any int. 
date thereafter at 105 and int. Sinking fund of $5,000 be ne. June 1 1912. 
No prior liens remain outstanding. The Pawcatuck Val. Ry. bonds are 
subject to call at 105 on any interest date In 1912 and themsadine. 

— .—The controlled Pawcatuck Valley St. Ry. operates 6% miles of 
track. 

OFFICERS.—Pres., Wm. Clark, Westerly; V.-P., Wm. L. Mauran; Sec. 
and Treas., Thomas E. Steere, Providence.—V. 85, p. 44 











WHEELING, W. VA. 


WHEELING TRACTION.—A trolley road. 

In Jan. 1906 acquired control of the Panhandle Traction Co. 

ORGANIZATION.—Reorganized Jan. 1 1901 as a consolidation of the 
Wheeling Ry., the Bellaire Bridgeport & Martin's Ferry Ry. and the 
Moundsville Benwood & Wheeling Ry. Company owns a trifle over 39- 
40ths of the capital stock of the Citizens” Street Railway Co., and poates 
same for 99 years. Owns the entire capital — of the Steubenville & 
Wheeling Traction Co. Owns the capital stock of the Wheeling & W 
a — cy <a — Western Traction Co. See latter company be- 
ow p 

Franchise ‘Ordinance Adopted.—On May 29 1907 the ordinance omending 
this y’s fri was passed by the City Council. V. 84, p. 1369 

STOCK AND BONDS— Date. Interest. Outstanding. I ast my &e. 
Stock $2,000, foe IT tach tina: Abteinl Arun sceaianailad 2,000,006 July 03. 1% 
Wheeling Traction 1st mtg) 1901 Stay 1'750,000 Jan 1 1931 
$2,500,000 ($1,000, $5005} Clevelan Trust Co., Gievetand.» ae 





fo as a * iInterest at Nat Bank of Com » Ws Be 
Ww eciing Ry ist mtg $500,- aL 6¢M-S one 000 Sept 1922 
000 ¢ $e on nakad c* \Int. at central Trust o., N. Y. City. trustee. 
Bellaire Bri geport & Martins) 1893 A-O 50 ,000 Oct 1 1913 
Ferry = __ $150, 000 tSubj. to ont on any A&o on & after Oct. 1°08 
gold $1,000 _.__.._.. c* &r}Int. at Farmers Loan & Trust, N. Y.. trustee. 
Pee nT Beaweod. | 1897 6A-0 100,000 Oct 1 1927 
IED sn wand. se mnntbibik \Subject to call at par after April 1 1908. 


Bonds. sot the new $2,500,000 on $750,000 is reserved to retire ger 
liens. Can be called on any interest y at 105 SEC +4 Lead notice. The 
Wheeling Ry. ist 6s are subject to call after Sept. 1 

Dividends.—First dividend of 1% was paid on Pking ro 1903 and 1% was 
esata pat on July 1 1903. None since 

D.-——Operates 38% miles of track in Wheeling and suburbs, extend- 
ing to rian tr Moundsville, Bellaire, Benwood and Martin's Ferry 

OFF Pres., H. Conderman, 232 No. 19th Street, Phila.; 
V.-P., B. W. Peterson "and J.J. Holloway; "Sec. and Treas. , W. A. Shirley; 
Gen. Man., G. O. Nagle.—V. 81, p. 1850; v. 83, p. 563, 753; y. "84; p. 1369. 
(1) Steubenville & Wheeling Traction Co.— 

ORGANIZATION.—This company in Sept. 1905 acquired by deed all the 
property of the Steubenville Mingo Ohio Valley Traction Co.. wr to 

he $150,000 bonds of that company In table below. V. 81, p. 1101. 





STOCK AND BONDS— Date. Interest, Outstanding. Maturity. 
ra ae een $800,000 ........... 
First m rr $650,000 guar ener. Lo ag 5¢M-N 500,000 May 1 1935 
ont’ ’ ~ - Ini a ae yy pi & Tr. Co., btw a e4 





“Ohio Val ists 1 150 
= b sings ¢ ($1,000) .c* {Int a at the oAeast Co, of pmaten, N.Y.,trustee. 
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Bonds.—Of the $650,000 new bonds, $150,000 are reserved for prior liens. 
The new bonds are subject to call on and after May 1 1208 at 102 and int 
No sinking fund. They are guar. pm. and int. by end. by Wheeling Trac. 
tlon Co. Entire issue of Steubenville Mingo & “~ > ameead bonds is subject 
to call at par upon 3 months’ notice after Jan. 10. 

ROAD.—Operates 24.74 miles of track from eauine to Brilliant. The 
extension to Martins Ferry is completed and in anne as far as Ray- 
land,O. Power house Is located at Brilliant.—V. 81, p. 


(2) Panhandle Traction Co. 

In Jan. 1906 control was acquiredjby the Wheeling Traction Co. 

STOCK AND BONDS— Date. «nterest. Outstanding. Maturity. 
Stock $500,000 ($100) - a oe 000 
First 417. —_. _April i 1933 


mtg $500,000 “gold; 1903 zg A-O 
($1,000 and $500) a * Int. at Knickerbocker Tr. Co., N. Y., trustee. 
Bonds.—-Are subject to call on any interest date to 1912 at 105 and int., 
thereafter at par and !nt. on 30 days’ notice. 
ROAD.—Operates 18 milee of track from Wheeling to Leazureville, 
mostly on private right of way. County /renchises are perpetual. Stand 


ard gauge; 70-lb. T and 90-ib. girder rail. 

(3) Bellaire South Western Traction Co. 

ORGANIZATION.—Incorporated in Ohio. Stock is owned by the 
Wheeling Traction. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $500,000 ($100)... -... -...-.... a - acaauenas 
lst mtce $500 ,000, gold) 1906 5 ¢m-N $50 CO Nov 1 1926 

FF eee ré&c*/Int. at Dollar Sav.&Tr.Co., Wheel'g, Trust. 


Bonds.—Redeemable on and after May 1 1908 at 102. Bonds are guar- 
anteed, p. &1., by the Wheeling Traction Co.; they are to be used to con- 
struct the road. 

ROAD.—-Operates 2 miles from Bellaire to Shadyside. 
Neff ts proposed. 

CITY & ELM GROVE RR.—A trolley road. 

In 1907 John A. Howard, es. National Telephone Co. of Wheeling 
obtained control of road. Vv. p. 654. 

ORGANIZATION.—Ine staal in West Virginia and owns contro! of 
the City Railway Co., the W heeling & Elm Grove Ry., the W heeling Park 
Association and the Suburban Licht & Water Co. 


An extension to 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtly. 
INI, ctnncinacunicey whi —ededaiee GRC OEe woccdiesss 
Cons coll trust mtg $2,500,- i 1906 5¢J-J 1,000,000 July 1 1936 

000 gold ($1,000) --\ Int. at Union on Co., Pittsburgh, Fens 
Underlying gett so apdibe te. se 205, 500 Mch 1 1928 
Wheeling & Elm Grove Ist/ 1901 5A-0 60,500 April 1 1931 





mtg $1,000,000($1,060)g.c* |Int.payable at Wheeling Titiew Tr.Co.,trustee 
Bonds.—Of the $2,500,000 new bonds $1,00C,000 are reserved to retirc 
a liens. Are subject to call on any interest date at 105 and int. V. 83%. 
491. The authorized amount of the Wheeling & Elm Grove Ry. mtg. 
Was. originally $1,250,000, but waa reduced in Sept. 1906 to $1,000,000. 


» DP. 379, 491, 625 
so EARNINGS. .—For calendar year 1906, gross, $314,680; In 1905, gross, 
35 


OAD.—Operates 32 miles of track in Wheeling and to Elm Grove, 
Point Mills and West Alexande:.—V. 83, p. 379, 491, 625; V. 85, p. 654. 
onnneeemeiiinnties 


WILMINGTON, DEL. 


WILMINGTON NEWCASTLE & SOUTHERN RY. 

Recetvership.—In June 1907 Chancellor Nicholson at Dover appointed 
Wilmer Palmer and J. C. Gigson receivers. V. 84, p. 1553. Foreclosure 
proceedings have been instituted. 85, p. 922 

ORGANIZATION — Incorporated ‘in Delaware In March 1904 as a con 
solidation of the Wilmington & New Castle Electric Ry. and the New Cast! 
& Delaware City Ry. (latter formerly leased to former) 


STOCK AND BONDS— Date. Interest. Outstanaing. Maturity 
Common, $160,000 ($10). .._-. Siva. sabes See accce nae 
Preferrei,6% cumulative af-| .... -...... STORED  2caee seed 

ter 1907, $170, 000 
General consol mtg $650 000 1904 5 J-D 400,000 June 1 1934 

REE ees UInt.at Sec.Tr & Safe Dep.Co.,Wilm'n, trustee. 


Bonds.—Remaining bonds reserved for future extensions, improv ements, 
ete. May be redeemed on any int. day after June 1 1909 at 105 and Int. 

ROADS.—Operates trolley road, about 17 miles. between Wilmington 
and Delaware City 











_ OFFIC ERS.—Pres., T. Bayard Helsel; V.-P.. srmené Saulsbury; Sec., 
g > ee Holcomb; Treas., J. Chester Gibson.—V. 78, p. 1499; V. 84, p. 1553; 
‘ » Pp. 922. 
WILMINGTON, N. C. 
TIDEWATER POWER CO, 
lhe same interests control the Rockingham Power Co. 
ORGANIZATION .—Incorporated in 1907 in North Carolina. On Oct. 


1907 leased the Consolidated Railways, Light & Power Co. for 99 years 
Has acontract with Rockingham Power Co. for delivery 
It Is intended to have 


17 
(see terms below). 
of 10,000 horse power for 40 years. V. 85, p. 42. 


a bond Issue 

STOCK Date. Rate(°%). Outstanding. Last div'd. 
Commoen, $600 ,000 $600 000 
Pref, $600 000 cum 555,000 

OFFICERS Pres., Hugh MacRae; V.-P., M. F. H. Gouverneur: Sec 
H. Woollcott; Treas., R. J. Jones; Gen. Mgr., A. B. Skelding. V. 85, p. 42, 
1144 

a) Consolidated Railways, Light & Power Co. 

Lease On Oct. 17 1907 was leased to Tidewater Power Co.'for 99 years. 


Rental is int. on bends and 5 % on outstanding common and preferred stock. 


also 5% on $105,000 surplus. 


ORGANIZATION.—Incorporated in North Carolina on April 24 a 
and Is a consolidation of the Wilmington Street Ry., Wilmington Gas Ligh 
Co., Wilmington & Sea Coast RR. Wilmington Dummy Line and the ‘Sie 
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems ofthecity. Gas We light franchises perpetual and 


for street railway runs until March 937. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $350,000 ($100)_... .... -...-. ng . eS er 
Preferred fo S% cumu-| .... «..... 100,000 In 1907,5% 

lative ($100) ............ 


First mtg $000, 000 gold ($50,/ 1902 gJ-J 600.000 July 1 1932 
$100, $500 and $1,000) _ ._c\Int. at sate’ Dep. & Tr. Co., Balt.,Md., trustee. 
Bonds.—A stinking fund commences July 1 1904, to which 1% per annum 

of outstanding bonds Is payable until 1914; 114% annually until 1924 and 

2% per annum thereafter. Proceeds to be invested 1 the bonds at not 

exceeding 105 and int., but bonds are not subject to c. 

ROAD.—Owns 20.83 miles of track, 1.50 miles of which is leased to the 


we x > Coast Line RR. until Jan. 1 1935. 30 cars. 
NINGS. eer ending Dec. 31 1907, y a‘ $236,992; net, $79,527; 
In i006 gross, $226,066; net, $96,810.—V. 85, p. 49, 1143. 
A 
WINONA, IND. 

WINONA INTERURBAN RY.—A trolley road. 

ORGANIZATION.—Entire common stock is owned by the Winona 
Assembly and Summer School Association. Franchises are for 50 years. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Common, $500 ,00C ($100) See text 
Pref, $600 000 6° cum $600 ,000 
Goshen Div Ist mtge $750,-) 1905 5¢J-J 750 000 July 1 1925 

000 gold ($500 and $1,000) | Int. at First Trust & Sav. Bank, Chic., Trus. 


Peru Div lst mortgage 850 .000 

Bonds Goshen Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and Int. on any int. 
date Peru Division bonds are a lien only on section of road between Peru 
and Warsaw. 

ROAD.—Operates 26 { miles of track between Warsaw and Goshen Is 
belng extended south from Warsaw to Peru, about 44 miles, of which 11 
miles isin operation. $900 000 bonds have been authorized on this section, 
of which $500,000 have been Issued. Another extension Is to be built west- 
ward to Valparaiso and eastward to Fort Wayne. 








OFFICERS.—Pres., H. J. Heinz, Pittsburgh; V.-P., J. F. Beyer, War. 
saw; Sec. and Gen. Man. Sol. C. Dickey, Indianapolis; “Treas., Wm, 
Camp, Bement. Iil.— 82, p. 1440; V. 86, p. 230 

WINONA, MINN. 


WINONA RAILWAY & LIGHT CO.—A trolley road. 

Is controlled by interests allied witn the La Crosse Water Power Co 

ORGANIZATION.—Incorporated in West Virginia on March 4 1896. 
Does electric lighting and power business in addition to street railway, 
Street rallway franchise expires in 1933 and electric light franchise in 1929, 

On April 9 1907 the directors authorized the Issue of the $500,000 mort. 





gages low. 

STOCK AND BONDS.— Date. Interest. Cumpentins. Maturity, 
Stock $400,000 ($100) _...._- ac sede SPCR OEP ccncann 
Ist mtge $500,000 gold) 1907 igJ-J 360, 000 Jan 1 1927 

($1,000) sinking fund_-_c*/Int. at Old Colony Trust Co., Boston, Trus, 

Bonds.—Can be called at 105 and int. on any int. day. Sinking fund 


starts Jan. 1 1910 with not less than $5,250 and increases gradually untij 
1922, when $10,500 is paid; $10,500 is again paid up to and including 1925, 
Ee. '$360,000 bonds outstanding were issued to retire the $360,000 bonds 
° 
ROA AD. —Operates 6. -) miles of ag! 7 oe mn oa T rails. 
OFFICERS.—Pres., H. Ferr' R ve ec. and Gen, 
Schroeder; E. G. 


WINSTON-SALEM, N. C. 
WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road. 





os = amy —— ‘ 


foe, 


Mgr., A. V. — 








In 


Nov. 1899 the — was purchased by the Fries Mfg. & Power Co. and con- 
solide one with 

ORGA) NIZATION, &c.—lIncorporated in 1891 for 99 years. Franchise 
in Winston is ian “eg in Salem expires in 1940. 

STOCK AND BON Date. Interest. a. Maturity, 
Stock, com, $600,000 (3100) inaete  «anebane 574,6 
Pref 6% non-c, $100 ($100,000) -... = ----.. 100,000 “(See ‘text. ) 
lst mtg, $500,000, g ($1,000), { 1900 gJ-J 461,000 Jan 1 1940 

Int. at Trust Co. of Amer., N.Y., trustee, 


optional Jan 1 1910 at 110 
Bonds.—The $39,000 bonds unissued are deposited as collateral for 4 loan. 
Dividends.—No dividends were paid or declared in 1907 because of ex. 
tensions built during year. 
ROAD.—Operates 10 miles of track, 
lights, and furnishes power for manufacturing purposes. 
plant, park and attractions. 25 cars, Including trailers. 
EAR NGS.—For fiscal year ending Nov. 30 1907 (Fries Mfg. & Power 
t after taxes, $54,777; interest, $23,050; su lus, 
net after taxes, $52 912; interest, $23,- 


288 arc and 17,202 incandescent 
Also a 50-ton ice- 


net 
$181,867; 


Co.), gross, $229,202; 
$31 727; in 1906, gross, 
050; surplus, $29,862. 
OFFICERS. —Pres., H. E. ; V.-P., A. Blair and F. Fries; 
Sec. and Treas., B. J. Pfohi: all of ‘Winston. Salem —vV.74, p. 1088" 1091, 


WORCESTER, MASS. 


WARE & BROOKFIELD ST. RY.—A trolley road. 
ORGANIZATION .—Incorporated in Massachusetts in Oct. 1905, and ig 
cucceeent to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905. 
TO 








CK AND BONDS— Date. Interest. Outstanding. Maturity, 
Stock ciel atin die initiates ‘ety, |. mngiiemecen SOOEEe onccanmnin 
Wor - nts. es 1901 5¢J-D 135,000 Dec 1 1921 

G08 goid ( ee oseased Int. at Amer. Trust Co., Boston, Trustee. 


Bon —No 8. < and banah are not subject to call. 
E ARNINGS. —For year ending Sept. 1907, gross, 
from operation, $1,119; charges, $6,875; total deticit, $7 ,99-¢ 
ROAD.—Operates 12 miles of track between Ware and w. Brookfield, 
and between Ware and Gllbertville, and connects with the Springfield & 
Eastern St. Ry. and the Warren Brocktield & Spencer St.Ry. 12 cars. 
OFFICERS.—Pres., Chas. N. Baruard, Boston; T'reas., E. W. Gilbert 
Boston; Supt., D. E. Pepin, Ware.-—-V. 79, p. 2642; V. 81, p. 777, 1175. 


I 
YOUNGSTOWN, OHIO. 


MAHONING & SHENANGO RY. & LIGHT CO. 

ORGANIZATION.—Incorporated in Pennsylvania on May 23 1905, and 
owns all the properties of the Pennsylvania & Mahoning Valley Ry., and a 
controlling interest of the capital stock of the Youngstown Park & Falls St. 
Ry. Co. and the Wheatland St. Ry. Co.; also owns more than 90 % of the 
($2.506 ,000) stock of the Youngstown-Sharon Ry. & Light Co., which in 
turn, through ownership of their stocks and bonds, controls the Youngstown 
& Sharon St. Ry., the Valley St. Ry., the Sharon & Wheatland St. Ry., 
the Sharpsville Electric Lt. Co., the Sharon Gas & Water Co., the Shenango 


i. 554; deficit 








Valley Electric Lt. Co. and the Youngstown Consolidated Gas & Electric. 
Also owns entire capital stock ($500,000) of the Sharon & New Castle Rys. 
STOCK AND BONDS— Date. Interest. Cuttontne. Maturity. 
* - |  ooaQaQgagQgQgQgg SS $6,000,000 -...... eco 
Pref,5°cum,$4,000,000($100) .... -.-.-. 4.000000 nncccnasil 
- con a. mtg. $10,000,- 20 8 4 a o 3, — _ t Jan Ri .. 
Be MED occnceccesseesd or rus 0., J 
Pa & Mt Vv . and refunding) 1902 5 ¢ M-N 2, 000,000 May “i 1923 
mtg, $2,750,000, ~, Int. at N. W. Harris & Co., New York. 
GEEdIOEE antésaccsquocns U.S. Mortgage & Trust Co., N. 
New Castle Traction list meg 1897 5 ¢ M-N 500, 600 May 1 1927 
$500,000, gold ($1,000) _c*] Int. at vate a Co., Pittsbur gh, 
{N C Elec Co Ast M, $200,000, = 2n¢ + yo “Wh ; ies 
awrence as mortgage, 5 ug 
OT SR ra ee afe oe, Pg Tr. Co., Pittsburgh. trust: 
Y-S st, 000) gold mee $2,500,- chases ne be J - oz te i. oo Sa 1 ‘t931 
000 —_ . at N. ru @., 3 
v-S Ry ar t 2d. pity In-} 1901 M 500,000 Meni 11927 
come gold. 
Sh & New Castle ist mtg,) 1901 gJ-J 360,000 July 1 1931 
$500,000, o ($1,000), s 7 Interest at New York Trust Co., New York, 
uar, QR6 f...2<-<---- c* » stee. 
Mahoning Valley S E ~“ Cl 7S 25,000 July 1 1923 
Ae slew out Savings & Trust Co., trustee. 


Bonds.—Of the Pennsylvania & Mahoning Valley Ry. bonds, $750,000 
8 reserved to retire prior liens of like amount: a sinking fund of $50, 000 per 
annum commences after 10 years. The Youngstown-Sharon Ist mtg. 
Bonds can be called at 115 and int. on any int. date; $51,000 have been ac- 
quired by sink. fund. For lien covered by these bonds. see ‘Street Rail- 
way” section of June 24 1905. The Sharon & New Castle bonds are subject 
to call at 115 and int. on any int. date; $10,000 have been acqul by 
sink. fund. For lien of these bonds see “Street R¢ allway”’ ery of June 24 
1905. Of the $10,000,000 new Ist consol. and ref. bonds, $5,675,000 are 
reserved to retire all prior liens and $1,246,000 for future improvements 
and extensions. 

EARNINGS.—For cal. year 1907. gross earnings from oper of company 
and controlled poe es. $1,900,663; oper. exp. and taxes, $1,149,859; 
net, $750,204. In 1906, gross, $1,670 088; oper. exp. and taxes, $1, 003,445; 
net. $666,642. 

ROAD.—Operates about 149 miles of track, comprising the street rail. 
ways in and between Youngstown, Warren, Niles, Lowellville, Leavittsburg, 
Girard, Struthers, Edenburg and Hubbard in Ohio, and New Castle, Sharon, 
South Sharon, Wheatland, West Middlesex and Sharpsville in Penn.; 
the lighting properties of Youngstown, New Castle, Sharon and Sharpsville, 
= Ore contracts covering neighboring districts. 

Randall ene 





FFIC: es - Pres.. &. N. Sanderson; Ist V.-P., 
2a v. P., M. soGackey: i Sec.. "amen Calkins; Treas., S. C. Rogers.— 
V. 81, p. 726, Mogae V. 82 .6 


YOUNGSTOWN & OHIO RIVER RR.—-To be a trolley road. 

ORGANIZATION.—Incorporated In Ohio on Dec. 8 1905. In 1906 
leased the Salem RR. from the Pittsburgh Lisbon & Western RR. Co. for 
$6,000 per annum; the former runs between Salem and Washingtonville 
7 miles. 


STOCK AND BONDS— __ Date. _—siInterest. Outsta nding. Matur ty. 
Stock, $2,500,000. —_——-_ -__- pe HSC 1,700,000 -....-- 
1st. mortgage, 2,500,000{ 1907 Sh ¢J-D 1 560, "060 Seid 1 1927 

($1,000), gold.....-- c* &r) Int. at Citizens’ Sav. & Tr. Co., Cle., Trustee. 


Bonds.—The unissued $1,000,000 Is reserved for extensions and Improve- 
ments. Bonds are subject to call at 101 and Int. on any interest day. 
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STREET RAILWAYS. 109 








————— 


ROAD.—Is building from the terminus of the Salem RR.,at Depot St. 
in Salem, O., through the city of Salem, to a connection with the tracks | 
a the Stark Blectric Ry. Co., and from a connection with the Sale RR. 
at Washington ville. through Leetonia, Lisbon and West Point to East 
Liverpool, O., a distance of 38 miles. At 





tonla, O.. connection is made | 


with the Youngstown & Southern RR., and by a traffic arrangement the } 
of the Youngstown & Ohio River RR. will be operated into the city | 


3 Youngstown. Is in operation between Salem, Ww ashinetenville, Lee- 
tonla and Lisbon# 20 miles. Remainder will be cc 3m pleted July 190 8. 

OFFIC E RS. Pres., Be Dennison; Sec. and Treas., F. S. Whitcomb. 
General office, Leetont! fof —V. 85, p. 532. 


YOUNGSTOWN & SOUTHERN RY.—To be a trolley road. 


ORGANIZATION.—Incorporated in Ohlo on May 9 1903 under the 
General Railroad Laws. Controls 7,000 acres of coal lands. 


sTOCK AND BONDS— Date. Interest. Outstanding. 
stock. $1,500,000 ($100)... .. aacee< amet ee 
mtg, $1,590,000, ot) 1903 5¢A-O 200, 000 Oct 1 1923 

I el, 700) . icitet hound ce Interest at New York Trust Co., trustee. 


Bonds.--A s. f. of 5% per annum of bonds outstanding commences after 
5 years. See V. 77, p 2160. Bonds are not subject to call. 


Maturity. 


ROAD.—Is to operate 51 miles of road from Youngstown to East Liver 
pool and Salem, of which 20 — to Columbiana and Leetonia is completed 
and In operation. 70-Ib. 


OFFICERS.—Pres., John Seambaugh, Youngstown; V.-P.. C. P. Phelps, 
New York; 2d V.-P. and Gen. Man., S.J. Dill, Youngstown: Sec. and Treas., 
David Todd, Youngstown.—V. 86, D. 2400. 


| York Street Railway Co., 


YORE, PA. 
YORK RAILWAYS,—A trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania Nov. 16 1907 as a 
consolidation of properties operating in York and vicinity. V. 85, p. 1403. 
The following companies have been consolidated or merged: 
York Haven Street Ry 


Co 
Red Lion & Windsor Street ity. eo. 
Hanover & York Street Ry. 


Wrichtsville & York Street Ry. Co. 
York & Dover Electric Ry. Co., 
York & Dallastown Ry. Co., 

Owns entire capital stock of York Light, Heat & Power Co. and York 
Suburban Land Cu.; also majority of stock of York Steam Heating Co. 

85, p. 1463 The York Light. Heat & Power does a majority of the 

light, heat and power business In York. 

Of this capitalization there has been issued and acquired by a syndicate, 
of which —— Brothers & Co. are managers, $3,400 ,000 bonds, $1,600 000 

ref. and $2,500,000 com. stock. The balance of the capital is reserved for 

uture uses of the company. 


STOCK AND BONDS— Date. 
Common $2,500 000-___-_-- ae es omen 
me vO NS eee 1,600 ,000 " 
ist M & coll tr $io 000 ,000, g- 1907 5% 3,400 ,000 Dee 1 1937 

Stock and Bonds.—Pref. stock is cumulative 3 years from date of issue. 
The stock of the controlled York Light, Heat & Power Co., York Suburban 
ag: oy = York Steam Heating Co. are deposited as additional security 
or the bonds. 


ROAD.—Owns and operates about 30 miles of track centering in York. 
Is constructing a line between Hanover and York, 18.8 miles. 


OFFICERS.—Pres., W. F_ Bay Stewart, York; Sec. and Treas., Joseph 
J. Bowser; Gen. Mgr., David Young Jr.—-V. 85, p. 1403, 1463; V. 8&6, p. 339. 


Maturity. 


Interest. Outstanding. 
$2,500 ,000 








ELECTRIG RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HAMILTON, ONTARIO. 
DOMINION POWER & TRANSMISSION CO 


ORGANIZATION.—Incorporated in Canada on Jan. 111907. Owns or | 


controls the Hamilton Cataract Power, Light & Traction Co. (V.76, p. 1407; 
V. 80, p. 1111, 1363) and all the electric light and power business in Hamil- 
ton, St. Catharines and intervening territory; also the entire strect railway 


and interurban lines in Hamliton and surrounding country. V. 84, p 
508, 569. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $15,000,000 ($100). -... ---.--- Se ssckeemens | 
Pee, SOO ROR BOO Tncccs ccce 2 | (eheneee Bae  canndesses 


Pref. is entithd to 6% for 3 yuars fr im i307 and 7% therca‘ter. 
lst mortgage, $25,000, oe}, 1907 5 ¢A-O 1,650,000 See text. 

($1,000), gold *} Harris Tr. & Sav. Bank of Chicago, Trustee. 
Bonds of subsidiar Sona pani eo fees 

Bonds.—Of the $25,000,000 mortgage $10,000,000 may be Issued, with 
the approval of the trustee, for not exceeding 80 % of cash cost of extensions 
and additions and the remainder for not exceeding 75%. The entire out- 
standing issue, but not any part thereof, can be called at 1074 and int. on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 








ROAD.—Operates 55 miles of track. 


OFFICERS.—Pres., Warren Bicknell, Cleveland; V.-P., David T. Davis, 
New York; Sec. and Treas., H. Kraemer, 52 B’way, N. Y.; Gen. Mgr., 
Frank Steinhart, Havana.—V. 81, p. 841; V. 82, p. 509, 568, 802; V. 84, 
p. 570, 693, 746; V. 85, p. 40. 


—$———aaaa——__ 


HONOLULU, HAWAII. 


HONOLULU RAPID TRANSIT & LAND CO,.—Trolley. 
ORGANIZATION.—Incorporated in Hawaii in July 1898. Franchises 


| cuns for 30 years from 1901 and permits the carrying of freight and mail 


as well as passengers. E. H. Rollins & Sons, Chicago, offered the bonds 


| In June 1902. 


1932. They are secured by all the property owned through deposit of | 


stock and bonds with trustee, &c. 
Dividends.—6 % has been paid on preferred and 1 % on common. 


EARNINGS.—For calendar year 1906 and 1907 (1907 estimated): 


Year— Gross. Net. Bond Interest. Bal.,Sur. 
1906 (actual) -.........$1,039,342 $409,898 $172,633 $237,265 
1907 (estimated) .....-- 1,330,000 581,000 267,482 313,518 


ROAD.—Controls 22 miles of single track in Hamilton and 61 miles o¢ 
| each year thereafter till 1926,such sums shall be set apart the principal and 


| interest of which compounded at 5% would equal the par value of the 
| amount of bonds then issued and outstanding as a sinking fund. These 


interurban lines. A road to Brantford (22 miles) is expected to be in opera- 
tion this summer. Owns a 42,000 horse-power hydro-electric station. 


OFFICERS.—Pres., J. M. Gibson; V.-P., James Dixon and John Knox; 
Sec. & Gen. Mgr., W.C. Hawkins’ Treas., J. R. Moodie.—V. 84, p. 569, 508. 
Se 


HAVANA, CUBA. 
HAVANA ELECTRIC RY.—A trolley road. 


Jan. 6 1899 for the purpose of acquiring the Havana City Ry. & Omnibus 


in 1903 purchased the Hawaiian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures,and comprising 124% miles of 
track); payment being made by the issue of $150,000 6% bonds of the 
Rapid Transit Co.; 910 shares of preferred stock and $59,150 In cash. 


STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Common, }$1,250,000 ($100) | 4 Q-M 31 $800,000 Dec31'07, %4 
Pref, 6%, | 6J-D 31 350,000 Dec31'07,3 

1902 6¢M-N 670,000 May 1 1927 


First mortgage, $1,000 ony { Interest at Union Trust Co., San Francisco, 
gold ($1,000) trustee. at National City Bank, New York, 
{ or at company’s office, Honolulu. 


Bonds.—$310,000 bonds are reserved for extensions at the rate of $15,000 
per mile, or for acquisition of other street railways; $20,000 have been 
redeemed and canceled. All bonds may be called on May 1 1917, or on 
any Interest day thereafter. For bonds numbered from 1 to 460, 
3% of the amount outstanding shall be set aside éach year from May 
1 1907 to May 1 1926 as a sinking fund. For the remaining 
bonds (numbered 461 to 1,000), on the 1st day of May after thelr issue and 


sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after advertising or in the open market, at a price not to 
exceed a 4% basis, or at such higher price as may be agreed upon between 
the company and the trustee. See V. 74, p. 1251. 


Dividends.—Six per cent is being paid on pref. stock. Op common Dec.31 


| 1908, 1%; in 1904, 4%; in 1905, 4%; In 1906, 344 %; In 1907, 3%. 
ORGANIZATION.—This company was Incorporated In New Jersey on | 


Co., which was organized in 1876. Franchise runs until 1958. Company | 


has also the right to carry freight over parts of the system. 
In May 1905 stockholders were offered the right to subscribe to the bonds 
of the Havana Central RR., which see below. V. 80, p. 1912. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Com, $7,500,000, f p, $100... -... -... ow SRE.  emmnnene<« 
Prf 6% non-c, $5,000,000,$100 __.. QJ 5,000,000 Jan15'08 14% 
Ist M, $5,000,000, gold, sf... 1899 5¢ 886,000 Feb 1 1949 
2d M, $1,000,000, gold__..._- 1900 6¢ 81 oo Oct 1 1910 
Consol M, $10,000,000, gold, 1902 gF-A 7,908 Feb 1 1952 

een, 6£........... c*\ Gentral Trust Co., New York, ‘Trustee. 


Bonds.—Of the new consols a sufficient amouat Is reserved to retire the 
Prior liens. A sinking fund commences Jan. 1 1906 on the outstanding con 
suls; and if any additional bonds are issued, sinking fund Is to be increased 
correspondingly. Bonds mayjbe called for sinking fund after 1906 at iv5, 
and entire issue can be redeemed at 105 and Interest on any interest day on 
and after Feb. 1 1907, upon six months’ notice. Sce V. 74, p. 1251. The 


| Stock, $800,000 ($100)__._.. -_-- 


first mortgage bonds are subject to call after Jan. 1 1907 at 110 and interest | 


and the second mortgage bonds on any interest date at par and Interest. 
Dividends.—First dividend on pref. (1%) was paid April 1906 and 1% 


again paid July 1906 and 1% Oct. 1906; in 1907, 5%; In 1908, Jan., 1145 %. | 


REPORT.—The gross earnings of the railway and stage properties of tue 
Havana Electric Ry. Co. for calendar year 1997 were §$2,143,1 
$1,919,103 in 1906. Gross earnings from rallway were $1,810, 
Ing expenses, $964,733; net earnings from railway, $846,155; > 
from stages, $78,023; miscellaneous earnings, $774; total net ear nings. 
$924,952; fixed charges, $558,877; dividends (514 %) on pref. stock, $275,- 
990; surplus, $91,075. 








2 against | 


REPORT.—For year ending Dec. 31 1906: Gross, $349,915; net, $148,- 
223; other income, $5,675; fixed charges, &c., $57,747; surplus, $96,151. 

ROAD.—Operates 23.88 miles of track. Gauge, 4 ft.; 85-Ib. ralls; 45 ves- 
tibuled motor cars and 7 trailers; 1,020 h. p. generators. 

OFFICERS.—Pres., L. T. Peck; 1st Vice-Pres., L. A. Thurston; 2d Vice- 
Pres., J. B. Castle; Sec., Wm. Williamson; Treas., C. H. Atherton; Auditor, 
F. W. Klebahn; Man., C. G. Ballentyne.—V. 77, p. 2035; V. 82, p. 1268. 





KINGSTON, JAMAICA. 


WEST INDIA ELECTRIC CO.—A trolley road. 


ORGANIZATION.—Incorporated in Jamaica. In 1907 took over the 
lighting businees on a rental basis 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OOS RE s lcatiscaq 
First mortgage, $600,000f 1898 5g J-J 600,000 Jan 1 1928 
S500), GENE... 2205.56 c*{ Montreal Trust & Depusit Co., Trustee. 
({nterest at Bank of Montreal, Moutreal. 
Bonds.—Bonds are not subject to call 


REPORT.—For 7 months ending July 31: 


Year. Cross. Net. Tazes. Int.&Rentals. Sur. 
BOR ccaccxse .--$107,167 $58,320 $3,897 22,210 $32,212 
PPD an~ntheveoncas 94,837 50,312 3,643 17,500 32,927 


ROAD.—Operates 24 miles of track in and around Kingston, Jamaica. 
Gauge, 4ft.8%in  90-lb. gi.der and 60-lb. T. rails. 

OFFICERS.—Pres., James Hutchison: V.-P.,Robt. Lindsay; Sec., H. 
E. Flower; Gen. Mgr., L. Foster Davis; Compt., N. B. Tucker Supt., H. 
Shea. —V. 84, p. 340, 694, 1553; V. 85, p. 215 
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LONDON, CANADA. 


LONDON STREET RAILWAY CO.—A trolley road. 
under the laws of Canada in 1875. 


Incorporated 


STOCK AND BONDS— Date. Interest. Outstanding. Maturily. 
Stock, $750,000, ($40)....-.. -..- J-J $510,024 July '06 3% 
First mortgage, $750, me 1 1896 M-S 500,000 Mch 8 1925 

gold ($1,000) ........-. *) Toronto eneral Trusts Co., trustee. 


Bonds.—The remaining $250,000 can only be issued for 66 2-3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, including those to be issued; but total debt must not exceed 
$20,000 per mile of singletrack. V.78,p. 2384. Interest is payable at the 
Bank of Commerce, Toronto. In each of the 10 years preceding maturity 
5% of bonds shall be drawn by lot and redeemed at par upon 40 days’ notice. 

Dividends.—Dividends started in 1900 with 4%; in 1901 8 % was paid; in 
1902, 8%; in 1903, 6%, and 6% in 1904, '05 and '06. In 1907, Jan. divi- 
dend was passed on account of strike. 


REPORT— Years ending Dec. 31. Gross. Net. Charges. Surplus. 
1907. $232,377 $64,352 27,229 $37,123 
1906. pecccccecececcocsececesesece 202,911 43,483 25.924 17,559 
3966.. cccccccccceccececoscecccese 194,026 52,458 25,045 27,413 


ROAD.—Operates 33.25 miles of track. Standard gauge. 56, 73 and 
75-lb. T and girder rail. 45 cars; 9 trailers. 

&- OFFICERS.—Pres., H.fA. Everett, Cleveland, Ohio; Vice-Pres., T. H. 
Smaliman, London, Ont.; Sec. and Treas., Geo. H. Bentson, London, Ont.; 
Gen. Mgr., C. B. King, London, Ont.—V. 78, p. 2334, 2384; V. 82, p. 1157 





MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 
ORGANIZATION .—Incorporated in Connecticut on June 26 1903, and 
owns @tocks and bonds of the Manila Elec. RR. & Light Co., having a 50- 
year franchise from March 24 1903 practically the entire stock of the Union 
Truck Go. and of the Compania de los Transvias de Filipinas, and over 98% 
of the stook of ‘Zlectricista,"’ a Spanish company having a 50-year fran. 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop- 
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. In May 1906 stock and§bonds were listed on 
the New York Stock Exchange. 
STOCK AND BONDS— Date. 
Stock, $6,000,000, $100...... _... 
First lien and ool. tr, $5,000, 2} 1903 5¢M-S 4,857 ae Mch 1 1953 
000, gold ($1,000) _._.--. Int. at Equitable Trust Co., N. Y., trustee 
Bonds.—A sinking fund of 4% of bonds outstanding st Mch. 1 1908 
and runs until 1917; thereafter 1% of bonds outstanding. The fund is to be 
invested in the bonds at not more than 105 and interest, at which price they 
are subject to call for the purpose. Are redeemable as a whole at 105 and 


Interest. Outstanding. Maturity. 
$5,000,000 Jan. '08,1% 


interest on or after Mch. 1 1928. V. 82, p. 218. 
Divtdends.—First dividend, 1%, was paid April 2 1906, and 1% was 
again paid Oct. 15 1906. In 1907, Jan., 1%; July, 1%; Oct., 1%. In 


1908, Jan., 1%. 
EARNINGS.—For 12 months ending June 30 1907: Gross, $932,035, 
net, $461,574; fixed charges, $238,948; sink. fund, $9,969; surplus, $212,657 


ROAD.—Operates 40 miles of track in the city and suburbs including a 
line of 5 miles to Malabon; opened in April 1905; 70-lb. T and 92-lb. girder 
ralls. Qwns 85 single and 10 double truck cars. 


OFPFIQERS.—Pres., Chas. M. Swift, Detroit; Vice-Presidents, Geo. C. 
Smith, Pitteburgh, and F. H. Reed, New York; 2d Vice-Pres. and Gen. Mrg. 
Cc, B. Graves, Manila; Sec. and Treas., Frederic H. Reed, New York; 
Asst. Seo. and Asst. Treas., T. F. Wickham, New York.—V. 80, p. 2399, 
2621; V.82,p.218 392, 692,1041,1102, 1438; V.83,p.752; V.84, p.102,220, 
868; V. 85, p. 282. 


(LD Manila Suburban Railways Co. 


ORGANIZATION.—Incorporated in Connecticut. Franchises run for 
47 years from Jan. 30 1906. Does both passenger and freight business. 
Entire stock is owned by the Manila Elec. RR. & Ltg. Corp., which guar- 
antees the bonds, principal and interest. See V. 84, p. 220. 


STOOK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, seen Dibbtangnandaas ahes j<«aehnem Seeemt.  cccccecace 
First mortgage, $2,500, — ) 1906 5¢M-S $383 ,000 Gags 1 1946 

gold GBI BOD occceua-. *\ New York Trust Co., Trustee 


Bonds.—Are guar., p. and |., by the Manila Elec. RR. & Ltg. Corp. Are 
subject to call after Sept. 1 1928 and to purchase for sinking fund on and 
after Sept. 1 1911 at not to exceed 105 and int., at which price bonds can 
be drawn by lot. See V. 84, p. 220. 

ROAD.—Operates a line from Manila to Fort William McKinley and 
Pasia. Will build ether lines in the suburbs of Manila.—V. 84, p. 220. 


MONTREAL, CANADA 


MONTREAL STREET RY.—A trolley road. 

ORGANIZATION .—Chartered May 18 1861. Franchises expire in 1922. 
In Maroh 1899 authority was received from the Dominion Parliament to in- 
crease the stock to $10,000,000 from time to time. In March 1900 share- 
holders took $1,000,000 of the new stock at par for betterments, new cars, 
&c., and in Sept. 1903 a further addition was made, this stock also going to 
stockholders at par. On June 20 1901 purchased the Mont. Park & Island 
Ry. of 40 miles for $1,100,000. Its stock and bonds are held in company’s 
The purchase price was met by an Issue of new debenture bonds, 





treasury. 
as shown below. In 1906 purchased the stock and bonds of the Montreal 
Terminal Ry. Also controls the Suburban Tramway & Power Co. In Feb. 


1906 company was granted permission by the Legislature to increase the 
authorized capital stock from $10,000 000 to $18,000,000. V.82,p. 610. 
In Nov. 1906 Issued $2,000,000 stock at $175 per share and par of 
shares was changed from $50 to $100. V.83,p.970. A total of $10,000.,- 
000 stock has been authorized by stockholders, of which $9,000,000 Is out- 
standing. In 1907 leased the tracks of the M. P. & I. Ry. situated at 
Outrement. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Stock, $10,000,000 ($100)... ___- Q-F 15 $9,000,000 Feb'08, 2% 
“eS epemare, secured] 1888 5M-S 292,000 Mch i 1908 

Slbdidueibtaadae J Interest a“ Bank of Montreal, London, Eng, 
sven debentures, secured | 1893 F-A 681,333 A 1 1922 
esavaneggnesindeiianindi | Interest a ank of Montreal, Loni on, Eng. 


1902 4% g¢M-N 
Interest at Bank ot Montreal, 


New - Semana £460 , —_ 1908 4% M-N £460 ,000 1922 
(£10 Interest at Bank of Montreal, London. 


nan, —Under trust deed of Aug. 10 1893 the debenture 5s and the 4s 
of 1888 are of equal rank. Under a trust deed the debentures of 1902 and 
the debentures of 1908 are of equal rank. 

Dividends.—Ten per cent per annum Is being paid. 

REPORT.—For years ending Sept. 30. 1907 report in V. 85, p. 1207, 


1,500,000 Nov 1 1922 


Mi ns aa 500 ,000, ge} 
(s Montreal, 


100, $500 and $1,000) c* 








Sept. 30— 1907. 1906. 1905. 
Passengers carried - nist eects a 86,741,212 76,356,099 66,831,206 
SED a innths eeneqtdme anne - $3,503,643 $3,100,487 $2,707,474 
Operating expense ----_.........-... 2,104,653 1,850,720 1,650 566 

——— 

Be MES... dcnans - $1,398,990 $1,249,767 $1,056,908 
Received from M. P. a 55,101 ee cocnedal 

2 $1,454,091 $1,249,767 $1,056,908 

Deduct— 

Per cent of earnings to city-_- -- $214,840 $178 408 $148 246 
Interest on bonds and loans- --- ---- 195 833 163,600 130 493 
Rental of leased lines.-_--..--.---- a ee +n ean 
te ati te he ET 171,517 179,056 60 ,000 
Fire insurance fund - - - - - - - - - . ‘ 25,000 25,000 25,000 
Dividends (10 %)- ee 768 ,100 700 000 691 ,667 

Total deductions- - -- $1,378,350 $1,246,064 $1,055,406 

ts dtichatsccmstcwge $75,741 $3,703 $1,502 


ROAD.—Operates 135. 09 miles of track, exclusive of the mileage of the 
Montreal Term. Ry., 29.75 miles, and the Suburban Tramway & Power Co,, 
5.98 miles, and Mont Park & Island Ry., 37.72 miles; total, including con- 
trolled roads, 208.900 miles. In 1905 contract was made with the Montreal 
Light, Heat & Power Co. for a supply of power. 

OFFICERS.—Pres., Hon. L. J. Forget; V.-P., K. W. Blackwell; Manag- 
ing Director, W. G. Ross; Sec., Patrick Dubee; Mgr., D. McDonald.—V. 82, 
p. 452, 510; V. 83, p. 970, 1169, 1171, 1229; V. 85, p. 221, 1143, 1207, 
1210; V. 86, p. 168, 338, 481. 


NETHERLANDS (HOLLAND) 

NETHERLANDS TRAMWAYSCORPORATION —An electric road. 

ORGANIZATION.—Incorporated in Connecticut on Dec. 11 1902. Owns 
the entire issue of capital stock (600,000 guilders) of the Eerste Nederland- 
sche Electrische Tram Maatschappy (First Netherland Tram Company), 
which owns all of the street railways in the city of Haarlem, Holland, with 
the exception of 2 miles of-horse railroad, and a line to Zandvoort, on the 
North Sea, the second largest Dutch seaside resort. 

The Netherlands Tramways Corporation also owns the entire capital stock 
of the Electrische Spoorweg Maatschappy, which is operating, under con- 
cessions from the Government of the Netherlands, a double-track electric 
railroad from the centre of Amsterdam to Haarlem, a distance of about 12 
miles, thus completing a through line from Amsterdam to Zandvoort. The 
bond issue of the company, 3,000,000 guilders, 4% ($1,200,000), was all 
placed and is owned in Holland. Its stock was subscribed for at par by the 
Netherlands Tramways Corporation, the present owner of the stock, and 
the cost of the real estate, franchises and construction of double-track road 
from Haarlem to Amsterdam has been defrayed partly by the sale of the 
company’s bonds above mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... -... --.----. $23,000,000 ....ccsue 
Pf 5% cum $1,500,000 ($100). ....  _-----.- 1,500 vend occenauhi 
Elec S r Maatschappy mtg) J3,000 ,000) 

3, 100000 guil ($1, 50 nee 1903 4J-J | guilders J Jan 1 1953 


qd, 000 guilders) 
Bonds.— Bonds are subject to call after Dec. 1905 at par. The Eerst Ned. 
Tram. = » eemeeed has an issue of 695, 000 guilders ($278,000) bonds 


outstandi 
ROAD. ies 6.8 miles in City of Haarlem; 1.8 miles, Haarlem to 


Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from Har- 
lem to Zandvoort; 12 miles double track from Haarlem to Amsterdam; 
total, 45.8 miles. 

OFFICERS.—Pres., Henry J. Pierce, Buffalo; V.-P., G. L. Boissevain, 
New York; Sec., W. Paxton Little, New York; Treas., Edwin Henderson, 
New York; Fiscal Agents, Kean, Van Cortlandt & Co., N. Y.—V. 76, p. 331. 

————__— 


NIAGARA FALLS, CANADA. 
NIAGARA ST. CATHARINE’S & TORONTO RY.—Electric and steam 


ORGANIZATION.—lIncorporated in Canada in 1899. A consolidation 
of the Niagara Central Ry., the Niagara Falls Welsey Park & Clifton Tram- 
way Oo. and the Port Dalhousie St. Catharine’s & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharines 
& Toronto Navigation Co.; also transports freight. 


STOCK AND BONDS— Date. Interest. Qutstanding. Maturity. 
BRR TROD secccesene sand . aensae $925,000 ......-.-- 
Ratlway First mortgage, gold! 1899 5g M-N 866,000 Nov 1 1929 

($1 ‘G00) ($1,000 or ‘£2054 Int. at Canadian Bank of Commerce, Tor- 


onto, and Bank of Scotland, London. 
National Trust Co., Ltd., Toronto, trustee. 


Oo. First mort-} 1903 5g M-N $200,000 Nov 1 1929 
$250,000 ($1,000) }Int.at Canadian Bk.of Com. ,Toronto&N.Y. 
{2305 9s. 8d.), gold__..c*{ National Trust Co., Ltd., ‘Toronto, trustee. 


Interest also at Bank of Scotland, London. 

Bonds.—Of the Railway bonds $20,000 per mile Is authorized and Issued. 
See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway, 
p. &1., Dy indorsement. Neither issue is subject to call. 

ROAD.—Operates 43.30 miles of track, not including sidings. Runs 
from Niagara Falls, N. Y., and Niagara Falls, Ont., to Port Dalhousie on 
Lake Ontarlo, passing through St. Catharine's, Merritton and Thorold. 
An extension from Thorold through Fonthill to Welland has been com. 


Navigation 





Main line has been replaced with 80-Ib. rail. 30 passenger cars, 10 





pleted. 
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freight cars, 2 electric locomotives, 1 steam locomotive, 2 electric snow- 
plows and 14 miscellaneous cars. Extension contemplated from St. Cath- 
arine’s to Toronto by way of Hamilton. Permission to build several ex- 
tensions has been granted by the Dominion Parliament. 


REPORT—For years ending Dec. 31: 


Year— Gross. Oper. exp. Net. Charges. Surplus. 
ME... <<< . $270 ,463 $183,103 $87 ,360 $47 .304 $40 ,056 
MO cnnsaesa< 265,070 174,051 91,019 46,479 44,540 
ree 246,311 155,675 90,636 46,875 43,761 


OFFICERS.—Pres., Fred. Nichols, Toronto; Vice-Pres., E. R. Wood, 

oronto; Seo.-Treas,, Aemilius Jarvis, Toronto, Canada; Asst. Sec. and 

reas., ©. B. A. Goldman; Gen. Mgr., E. F. Seixas, St. Catharine’s.—V. 80 
1 V 82, p. 869. 


OTTAWA, CANADA. 


OTTAWA ELECTRIC RY.—A trolley road. 
sTOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Stock, $1,000,000 ($100)_..-. ---. _------ $998,200 Jan.’08, 244 


ist mortgage, $500,000, gold) 1897 4¢J-J3 500,000 July 5 1982 
61 GOD oc cccccecsescd c*{ Interest at company’s office. Trustee is 
| Toronto General Trusts Corporation. 


Bonds.—Are not subject to call; 10% of the issue must be retired n each 
of the 10 years preceding maturity. 

Dividends.—From 1893 to date, 8% per annum. In 1905, 2% extra; 
in 1906, 4% extra; In 1907, April, 24% %; July, 244%; Oct., 2% %. In 
1908, Jan., 244 %. 

EARNINGS.—For years ending Dec. 31: 








Year— Gross. *Net. Contingent Acct. Diva. Surplus. 
1907-.----- -$574,278 $180 .909 $26,000 $119,484 $35,425 
aa 525,747 180,684 31,000 119,400 30,284 


* Figures of net earnings are after deduction of interest on bonds and 
mileage payments. 

ROAD.—Operates 42 miles of track in city and to Huli, Rockliffe and 
Britannia-on-the-Bay. Has a park of 60 acres at latter place. Standard 
gauge. Rails, 56, 72 and 80-lb. T and girder. 

OFFICERS.—Pres., T. Ahearn; Vice-Pres., Peter Whelen; See’y and 
Treas., Jas. D. Fraser; Supt., J. E. Hutcheson.—V. 86, p. 338 





PONCE, PORTO RICO. 
Population in 1906 was about 34,000. 

PONCE ELECTRIC CO.—Incorporated in New Jersey in 1902. Owns 
the securities of the Ponce Ry. & Light Co., which owns the railway between 
Ponce and the Playa and the electric-light business of Ponce and the Playa. 
Also owns 100 acres of shore property at the Playa, to be used as location 
for the only deep-water wharf in the harbor. Railway franchise expires in 
1961 and electric-light franchise in 1963. 

ng AND BONDS— Date. Interest. Outstanding. Maturity. 

8 ae SEEMED dccdanascs 
on nthe Ist mortgagse.$780. 5} 1902 6¢M-N 238,000 May 1 1927 

GR GONE. ccccscacesecs Int.at Bos.Safe Dep. & Tr.Co.,Boston,trustee. 

Bonds.—Are subject to wt as a whole at 105 and interest on any interest 
date. A sinking fund of 1% per annum of the entire amount of bonds be- 
came operative May 1 1903 and Is invested in the bonds at not more than 
107% and interest. $12,000 bonds have been canceled by this fund to ‘late. 

EARNINGS.—For 12 mos. ending Dec. 31 1907, gross, $120,087; net, 
$46,383; Interest. $29,587; sinking fund, $2,500; surplus, $14,296. In 1906, 
gross, $107,327; net, $47,608; Interest, $29,783; sinking fund, $2,500; sur- 
plus, $15,325. 

ROAD.—Operates 4.5 miles of track between Ponce and Port Ponce. 
60-lb. rail. 10 cars. Gauge, 1 metre. 

OFFICERS.—Pres. John W. Hallowell; Treas., Henry B. Sawyer; Sec., 
Alvah K. Todd; Transfer Agents, Stone & Webster, Boston Mass.— 
V. 74, p. 268, 478. 


PORTO RICO RAILWAYS CO., LIMITED.—A trolley road. 

ORGANIZATION.—Incorpoiated in Canada Oct. 1906 and has ac- 
quired all the electric rallway, electric-light and water-power business of 
San Juan. Owns the Caguas Rallway Co., which has secured 4 99-year 
franchise for a road to Caguas. V. 85, p. 161. Lighting franchise per- 
petual. Water-power franchise 99 years from 1906. Railway franchise 
60 years from 1878. 

Contract.—A contract has been made with the Porto Rican Leaf Tobacco 
Co. under which this railroad will get all the former’s freight between 
Caguas and San Juan for ten years. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ey me $3,000,000 -.-.-.---- 
Do mie. $3,000,000/ 1906 5 M-N 2,800,000 Nov_1 1936 


Prgso0) inikemenamded {Int. at sluaneee 2 Te. Dep. Co., Trustee 
(Montreal and Halifax, or Metropol. Bk. ‘Tor. 


REPORT.—For calendar years: 


*Year—])- - - Gross. - Net. Charges. Sink.Fund. Surpjus, 
ae $349,868 $143,567 $50 ,306 $833 $92,428 
. Sa 298,803 99,154 52 297 4,917 41,940 
ee 264,362 75,402 39,594 4,416 31,392 


ROAD.—Operates from San Juan to Rio Piedras, 7% miles electric. An 
extension of 174% miles to Caguas is expected to be completed April 1908 
and will be operated by steam-meter gauge. Standard gauge. 

OFFICERS.—Pres., W. B. Ross, Halifax; V.-P., W. M. Altken, Mon- 
treal.—V. 85, p. 161. 





RIO DE JANEIRO, BRAZIL. 


RIO DE JANEIRO TRAMWAY LIGHT & POWER CO., LTD.— 

ORGANIZATION.—Incorporated under the laws of Canada in June 1904. 
Purchased the Rio de Janeiro Gas Co. and four street railway properties. 
Also owns 2 water power plants, gas plant and electric light and power 
Plant. The gas and electric-light franchise expires 1945. Also has a tele- 
Phone franchise. See V. 83, p. 214. Both stock and bonds are listed on 
the Toronto Stock Exchange. Street railway franchises expire (San Cristo- 
vao) 1950, (Villa Isabel) 1945 and (Carris Urbanos) 1930. Application has 
been made to list stock and bonds on London Stock Exchange. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $25,000,000 {($100)_... .... -...-- $25,000,000 _......._. 
Carris Urbanas Tmy bonds.... ..-. 7 1,716,000 } 
New ist mtg $25,000,000 |} 1905 J-J 23,926 900 


($100, $500 and $1,000) fins: ai in Toronto, N.Y., & = 
SRR gy TD Mort ational Tr. Co., Ltd., Toronto, trustee. 


gol 
aan $3,000,000_......-.-. “cae 6% (2) see text 

Bonds.—Sufficient new bonds are reserved for prior liens. A sinking 
fund of 1% per annum of bonds out commences in 1910. Notes run for 
2% years. 

EARNINGS.—For 8 months ending Aug. 31 1907, gross, $4,028,730. 
net, $1,318,074. 

ROAD.—Operates 40 miles of track by animal traction in business sec- 
tion of city and 45 miles in residential section; also operates by electricity 
30 miles of track in adjoining districts; and, by steam,a scenic road owning 
a hotel on Corcovado Mountain. Total trackage, 115 miles. 

OFFICERS.—Pres., William Mackenzie, Toronto; V.-P.. Dr. F. S. 
Pearson, New York, and Frederic Nicholls, Toronto; Res. V.-P.. Alexander 
Mackenzie.—-V. 80, p. 1175; V. 83, p. 214, 436; V. 84, p. 571, 932, 997. 








SAO PAULO, BRAZIL. 


THE SAO PAULO TRAMWAY LIGHT & POWER CO., LT®.—An 
electric road. 


ORGANIZATION .—Incorporated in the Province of Ontario, Canada. in 
1899 and owns an extensive system of electric roads and electric-lighting 
and power business in Sao Paulo, Brazil. Stock and bonds were listed on 
London Stock Exchange in July 1905. V. 81, p. 614. In Nov. 1906 
authorized stock was increased from $7,500,000 to $8,500,000 (V. 83, 
p. 1230), and stockholders were offered the $1,000,000 new stock at par. 
See V. 8&3, p. 1412. On Dec. 27 1907 sharehulders increased authorized 
Stock from $8 500,000 to $10,000,000. V. 86, p. 53. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000 000 ($100) - wanes Q-J $9,100 ,000 Jan’08 2% % 
First meregese. $6,000,000,) 1899 5igJ-D 6,000,000 June 1 1929 

Gt GE be sdsoonas © ag \National ust Co., Ltd., Toronto, trustee. 


Bonds.—Interest is payable at the Canadian Bank of Commerce in Lon- 
don, England, and Toronto, Ont No sinking fund, and bonds are not 
subject to call. 

Dividends.—In 1902, 24%; in 1903, 5% 
in 1906, 8 %; in 1907, 8 %; in 1908, Jan.. Foe 70. 


REPORT.—For calendar year 1906: Gross, $2,018,704; net ,$1,368,163 
charges, $359,882; dividends, $599,970; surplus, $408,311. See report in 
V. 84, p. 997. 

ROAD.—Operates 75 miles of track, all in city of Sao Paulo, Brazil. 
90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a freight; 
business. 


; in 1904, 7%; in 1905 8% 


OFFICERS.—Pres., William Mackenzie; Vice-Pres., Frederic Nicholls; 
Sec. and Treas., J. M. Smith; all of Toronto: A. Mackenzie, Resident Vice 
President at Sao Paulo; Manager, W. N. Walmsley, Sao Paulo.—V. 81, p 
614; V. 82, p. 988, 1207; V. 83, p. 1230, 1348, 1412; V. 84, p. 997; V. 85, 
p. 216, 1577; V. 86, p. 53. 





TORONTO, CANADA. 


THE TORONTO RY.—A trolley road. 


ORGANIZATION.—Incorporated in 1892 and acquired by purohase the 
old Toronto City Street railways and the exclusive privilege to wark street 
railways in the city of Toronto for a term of 30 years from Sept. 2 1801 
(with the exception of two small reservations in the Act which are believed 
to be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was increased to $7,000,008 
for the purpose of taking over the Metropolitan Ry. Co. Im Aprfl 1906 
amount was further increased to $8,000,000 to provide for new cars and 
extensions. Also owns the Toronto & York Radial Ry. Guarantees that 
company’s bonds, principal and interest. V. 79, p. 1463. 

Favorable Decision.—The judicial committee of the Privy Council in 
London rendered judgment favorable to the company with reference to 
its charter rights. See V. 84, p. 1249. 

Payments to the City.—As to annual payments to the city, see “‘Supple- 
ment” of May 1898. Paid to city in 1906, $467,365; in 1905, $408,639. 


STOCK AND BONDS— Date. Interest. Outstanding. Last dio..&¢ 
Stock, $8,000,000 (par, $100). -.-- Q-J $8,000,000 Jan 2°08 1% 
Toronto St. Ry. debentures... 1881 6 J-J 600,000 July £1914 
ist m. $4,550,000, $ & & 1.1892 rw &: 


3,013,373 Aug 31 1921 
$35,000 per mile._._.-- * ) Trustees, G.A. Cox, Tor..,&R. B.Angus, Mont. 


‘Sepeee & York Radial Ry. {1904 5¢A-O 1,000,000 QOcB £ 1919 
1st M, g ($1,000) , guar’teed{ National Trust Co., Ltd. , Toronto, trustee. 
(Int. at Bank of Montreal, Toronto and N. Y. 


-a@ Interest and principal on sterling bonds payable Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury, London, E. C.; 5% of bonds cam be called 
at par from 1911 to 1920. 

Dividends.—In 1898, 4%; in 1899, 4%; in 1900, 4%; in 1901,4% %; in 
1902, 5%; in 1903, 5%; in 1904, 5%; in 1905, 5%; in 1906, 5%%; in 
1907, 6%; in 1908, Jan., 1% %. 

Sinking Fund.—The company Is oblige to redeem 5% of its total bond 
issue by drawings at par yearly from Aug. 31 1911 to 1920. 

Bonds.—The ist M. covers entire property, subject to payments due the 
city and the debentures, to retire which $600 000 firsts are reserved. 

ROAD.—Operates 106 miles of track; 70-lb. and 90-lb girder rails. 
Owns 817 cars, of which 621 are motor cars. 

REPORT.—For year ending Dec. 31 1907, In V. 86, p. 475. 

Gross. Net. Charges. : Dividends Pav’g. Surplus. 
1907__$3,511,198 $1,617,960 $640,808 $473,387 $80,994 *$422,771 
1906... 3,109,739 1,463,224 566,163 460,241 80,966 *$355,854 
1905... 2,747,324 1,186,887 464,307 350,000 79,996 *292,584 

* Out of this $125,000 was deducted In 1907; $100 ,000 in 1906, $50,000 in 
1905, and credited to a contingent account. Revenue passengers In 1905 
67 ,881,688; transfers, 23,625,752. 

OFFICERS.—Pres., William Mackenzie; V.-P., Frederic Nicholls; Mgr. 
Robt. J. Fleming; Sec and Treas., J. C. Grace.—V. 82, p. 335, 449, 693, 
930; V. 84, p. 446; V. 86, p. 338, 475 
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WINNIPEG, MANITOBA. 
WINNIPEG ELECTRIC RY.—A trolley road. 
ORGANIZATION.—Incorporated in Manitoba in 1904 and is a consoll- 

dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 

Co. Operates the entire street railway, gas and electric business of Winni 

pag and St. Boniface On July 20 1907 directors voted to increase capital 

stock from $4 500,000 to $6,000,000. Franchises are perpetual! and street 
railway franchise is exclusive in Winnipeg until 1927 and in St.Boniface 

until 1943 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $6,000,000 ($100)._._. ___- Q-J $4,500 000 Oct ‘07 2% 
ist ref mtge, $5,000,000,cold,) 1905 52 J-J 4,000,009 Jan 1 1925 

sf ($1,000) __. .....c* \Int. at Bank of Montrea!, Montreal aad N.Y. 
Win E! St Ry mtge, $1,000, 1398 bei J 1,000,090 Jan 1 1927 

000 ($500 cccce-o--| Interest at Bank of Montreal, Montreal. 

Stock The $1,500,000 stock authorized July 1907 was offered to stock 


holders on or before Sept. 15 1907, payable 10% on subscription and 10% 
Oct. 15. Nov. 15 I 1907 and Jan. and Feb. 1908, and 6.66 °) March 











15 1908, the remaining 34% to be paid by the crediting of $590.000 to 
be taken from p ind loss account. V. 85, p. 406. 

Bonds.—Of the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal, is trustee. The new 


bonds are not subject to call, but 144% of bonds outstanding is payable to 
a sinking fun d from 1915 to 1924 inclusive and 2% from 1925 to 1934 inclu 


‘ 


sive. See V. 79, p. 2695 
EARNINGS 
$1,416,305; net, $714,541; 


surplus, $214,635 


“alendar year 1907, gross, $1,722,407; in 1906, gross, 
d charges, $251,037; dividends, $248 ,669; 





ROAD Iperates ¢ miles of track. Has 97 motor cars and 27 
trailers See V. 7 p. 2698 Completed in 1907 a 22,000 h.p. water 
power plant 

OFFICERS.—Pres., William Mackenzie, Toronto; Vice-Pres., Willlam 
Whyte, Winnipeg: Sec. and Treas., F. Morton Morse, Winnipeg. V. 79 


p. 2698: V. 83, p. 1525: V. 84, p. 896; V. 85, p. 223, 406. 
a 
NEW COMPANIES. 
The S furnishes a reference to the volume and page of the ““Chrcn 
icle’’ where in? tion «¢ xe found concerning a number of ccmpanies | 





not represented in this issue of the ‘Electric Railway Section.’’ These 
are either newly organized companies the affairs of which have not yet 
advanced sufficient ir to warrant the presentation of a regular state- 
ment regarding them, or else companies from which it has not been found 
possible to secu full returns. 


AKRON CANTON & YOUNGSTOWN ELECTRIC RY. V. 85, p. 220 
ALGIERS RY. & LIGHTING CO. V. 82, p. 279. 
ALLEGHENY VALLEY STREET RY. V. 82, p. 1039. 
AURORA RAILWAYS CO. V. 83, 0.1589. 
BAHIA TRAMWAY, LIGHT & POWER CO. ™% 84, p. 1051. 
BATON ROUGE (LA.) ELECTRIC & GAS CO. . 84, p. 506. 
BAKERSFIELD « VENTURA RY. V. 83, D. 1227: V. 84. Dd. 50. 
BLUE RIDGE LIGHT & POWER CO., STAUNTON, VA. V. 85. p 
BOSTON & PROVIDENCE INTFRURBAN ELEC. RR. V.85.p. a 
BRITISH COLUMBIA ELECTRIC RY. V. 81, p. 558, 612, 1847; V. 
Pp. 1040, 1322; V. 84, p. 803. 
BUFFALO LOCKPORT & ROCHESTER RY. V. 81, p. 506; V. 82 
Dp. 1210. 
CALIFORNIA MIDLAND RR. V. 84, p 693, 1051; V. 85, p. 39. 
CANANDAIGUA SOUTHERN RR. V. 84, p. 1427 
CANTON & YOUNGSTOWN RY. V. 8&4, p. 626. 
CATSKILL ELEC. RY. V. 84, p. 569. 
CHICAGO-NEW YORK ELEC. AIR LINE RR. V. 83, p. 435, 1037. 
CHIC ASHA CITY RAILWAY CO. V. 83, p. 36. 





CITIZENS ELEC. CO ST REKA SPRINGS. V. 85. p. 1299. 
CLE VE LAND ALL IANCE & MAHONING VALLEY RY. V.83, p. 1410. 
CLEVELAND & SHARON FLEC. RY. V. 83, p. 1347; V. 85, p. 1518 


DUQUOIN BELLEVILLE & ST. LOUIS ELEC. RY. V. 84. p. 995. 

DETROIT FLINT & SAGINAW ELECTRIC RY. V. 83, p. 1296. 

DETROIT PLYMOUTH & NORTHVILLE RY. V. 84, p. 1182. 

GAINESVILLE TRACTION CO. (See Gainesvitle Elec. Ry. & Lt.) 
V. 83, p. 495; V. 84, p. i052. 

GAINESVILLE WHITESBORO & SHERMAN RY. V. 8&3 pb. 482. 

GARY & INI yp hehe RY. V. 835, p. 1461, 

GRAND RAPIDS ELECTRIC RY. V. 83. p. 1524. 
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GRAND RAPIDS & KALAMAZOO VALLEY RY. V. 80, p. 117; 
V. 82, p. 155. 

HONESDALE & HAWLEY RY. V. 83, p. 1098. 

HUMBOLDT TRANSIT CO. V. 84, p. 804. 

HURON & ONTARIO RY. V. 85, p. 600. 

HUTCHINSON INILERURBAN RY. OV. 85. p. 1645. 

INTER STATE RAILWAY (4ISSOURD. V. 85, p. 1339. 

INDIANAPOLIS HUNTINGTON COLUMBIA CITY & NORTHWES?- 

ERN ELECTRIC RY. V. 85, p. 1339; V. 86, p. 337. 

ITHACA-OWEGO TRACTION CO. V. 84, p. 1366. 

IOWA-MISSOURI TRACTION & POWER CO. V. 84, p. 931. 

JANESVILLE & MADISON RY.  V. 83, p. 562. 

JANESVILLE TRACTION CO. V. 83, p. 562. 

KANAWHA VALLEY TRACTION CO. V. 80, p. 1912; V. 8&3, p. 323. 

KANSAS CITY-OLATILE ELECTRIC RR. V. 84, p. 158. 

KENTUCKY & OHIO RIVER INTERURBAN RY. V. 81, p 1723; 
V. 8&2, p. 751. 

KITTANNING & COWANSHANNOCK VALLEY ST. RY. V. 84, p.339., 

LANCASTER & YORK FURNACE STREET RY. V 86, p. 480. 

LANCASTER TRACTION & POWER CO. V. 83, p. 1470. 

LIMA URBAN RY. V. 84, p. 1551; V. 85, p. 160, 1270. 

LINCOLN RY. & LIGHT CO. (ILL.). V. 84, p. 1182. 

LOS ANGELES & SAN DIEGO BEACH RY. V. 83, p. 562. 

MANITOWOC & NORTHERN TRACTION CO. V. 82, p. 161. 

MARION-BUCYRUS ELECTRIC RY. V. 81, p. 613; V. 82, p. 928, 1040, 

MEXICAN ELECTRIC TRAMWAY CO. V. 83, p. 626. 

MEYERSDALE & SALISBURY STREET RY. V. 86, p. 229. 

MIAMI ELECTRIC RAL ae co. V. 83. p. 1171. 

MINERAL WELLSST. RY. & ELEC. LT. PROPERTIES. V. 85. p. 1462, 

MISSOURI WATER, LIGH T&TRAC.CO. V.83,p. 1590; V. 84, p. 508, 

MONTEREY FRESNO & EASTERN RY. OV. 85, p. 40. 

MONTICELLO FALLSBURG & WHITE LAKE RR. V. 85, p. 469. 

MONT«R“Y & PACIFIC GROVE STREET RY. & ELEC. POWER CO. 
V. 84, p. 1552; V. 85, p. 346. 

MT. MANSFIELD ELEC. RR. V. 84, p. 749; V. 85, p. 1646. 

NEVADA TRANSIT CO. V. 82, D. 281. 

NEW YORK AUBURN & LANSING RR. V. 83, p. 156; V. 84, p. 1308, 
V. 85, p. 160. 

NEW YORK BOSTON & CHICAGO ELEC. RY. V. 83, p. 435. 

NEW YORK PITTSBURGH & CdHic. AIR LINERY. V. 83, p. 380. 

OHIO RIVER PASSENGER RY. V. 84, p. 1367. 

OHIO & SOUTHERN TRiCrioON CO. V. 8&5, p. 1210. 

OREGON ELECTRIC RAILWAY CO.  V. 83. p. 819. 

OSKALOOSA & BUXTON ELECTrRIC RY. V. 83. p. 1471. 

PUEBLO TRAMWAY, LIGHT & POWER CO. V. 84, p. 1308, 1429. 
V. 85, p. 723. 

QUE RY., LIGHT & POWER CO. V. 83. p. 493: V. 85, p. 1402. 

RAILWAY & LIGHT SECURITIES CO. (Boston). V. 85, p. 341. 

ROCKLAND SOUTH THOMASTON & OWL'S HEAD ST. RY. CO 
V. 83, p. 97; V. 84, p. 340, 627. 

ROCKVILLE & ELLINGTON STREET RY. V. 83, pn. 324. 

ST. LOUIS WEBSTER & VALLEY PARK RR. V. 83, p. 380. 

SANDUSKY SOUTHWESTERN RY. V.79,p. 2206: V. 81. p. 841, 1376, 

SAN FRANCISCO RYS. & POWER CO. V. 85, p. 100. 

SHELBYVILLE & OHIO RIVER ELEC.RR. V.83,p. 324° V. 85,p. 347. 

SIOUX CITY HOMER & SOUTHERN RY. V. 81, p. 1437; V. 83, p. 819. 

SNOHOMISH VALLEY RY. V. 82, p. 870. 

SPRINGFIELD ~ CHAR. WASH. CT. H. & CHIL. TR CO. V.80,p. 
1112; V. 81, p. 1242, 1666; V. 82, p. 49, 753, 871; V. 83, p. 563. 

STEUBEN TRACTION co. V. 84, p. 222. 

TEXARKANA ELEC. ST. RY. V. 81, p. 1376; V. 83, p. 273; 971, 1172. 

TOLEDO ANN ARBOR & DET. RY. V. 83, p. 493; V. 8&5, p. 347, 470. 

TOLEDO & CHICAGO INTERURBAN RY. V. 86, p. 422. 

TRANS-CONTINENTAL ELECTRIC RR. V. 84, p. 340. 

TRENTON LAKEWOOD & ATLANTICRY. V. 82, p. 282: V. 84,p.13468. 

TUCSON RAPID TRANSIT CO. V. &3. p. 324. 

UNITED RYS. CO. (PORTLAND, ORE.). V. 83, p. 563, 891; V. 84, 
Pp. 1308. 

WASHINGTON RY. & POWER CO. V. 84, p. 1309. 

WASHINGTON (OHIO) TRACTION CO. V. 82, p. 1103: V. 84, p. 572, 
1115; V 85,p. 1463. 

WATSONVILLE TRANSPORTATION CO. V. &1. p. 72%, 978, 1494; 
V. 83, p. 215; V. 85, p. 42. 

WEST SHORE TRACTION CO. V. 85, p. 223. 

WETZEL & TYLER RR. V. 83, p. 157. 

WHITEHALL & GRANVILLE RR. V. 8&4. p. 1369. 

WINCHESTER & WASHINGTON ELEC. RY. V. 83 p 627. 

WINDSOR ESSEX & LAKE SHORE RAPID RY.  V. 86, p. 482. 

WISCONSIN RAPID TRANSIT CO. V. 83, p. 1292. 








| WORCESTER & PROVIDENCE STREET RY. V. 82, p. 1042. 








ABBREVIATIONS, ETC. 


The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 


“STOCK AND BONDS.”—Under these words are shown— 


“STOCK.”’—The amount of stock authorized immediately follows the word “stock, * and against this Is the par value of single shares. For example: 
“Stock, $200,000 ($100),”"’ means stock, total Issue authorized by charter or by Act of Legislature, $200,000, divided into shares of $100 each; “f. p.’, 


following the amount given as outstanding means “‘full paid.’ 
“Pref.”" means 


referred stock.” “Pref. 6% cum.”’ means preferred stock entitled to dividends of 6% per annum, such dividends Y an paid 


accumulating, all div slaondes due and omnia to be paid in full for each and every year before the common ‘stock receives anything. %% non- 
cum.” means simply that the stock Is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that year will not be paid 


subsequently. 


“RONDS.”—**Mort.”* or ““M."" means mortgage. ‘Consol.’ or “con. M.”” means consolidated mortgage. ‘Ge 


means general mortgage. 


The amount next following Is the total authorized amount that can be issued under the mortgage. The word “gold” is ‘usually spelled out, but in some 


instances is contracted to ‘‘g.,’’ while “‘cur.”’ means currency. 
“Conv."’ means convertible into stock. ‘'S. f.”’ means sinking fund. 


“c."" means coupon; ‘“‘c*’? means coupon but may be registered as to prin- 


cipal; and c*&r” means that registered certificates without coupons as well as coupon bonds are outstanding. The letters a. m. **ynean per mile, 50 
$15,000 p. m. means that the issue of bonds Is restricted to $15,000 for each mile of track. ‘Guar.’ mcans guaranteed, and “‘guar. p. i. (end.) 
means guaranteed as to principal and interest, the guaranty being endorsed on each bond. 

*DATE."’"—The date of Issue on the face of tne bonds Is indicated under tne word “date.” 


“INTEREST."’—Under this heading Is given the rate per cent yearly of the Sees st payable on the bonds or (if guaranteed) of the dividend pay: able 


on the stock; alsu the months when the interest or div idend is payable; thus, 


means 6% per annum payable January and July; correspond- 


ingly, “F A” i is used to mean February and August; ‘‘M-S’’ means March and September, and so on; while “‘Q-J"" means — beginning in January 


and “Q- F”’ quarterly beginning in February. «The day when the interest payment is due can seeceety be determine 


by noticing when the loans 


mature, the day of the month there given being in most cases the same as for one of the interest dates.) 
“ROAD."’—The word ‘‘track means in Street apna parlance all track, whether main line, siding, switch or second track. ‘Rails are 80 Ib 


girder’’ means that each rail weighs 80 pounds to the yar 
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damstown & Mohnsville El. ee 
A United Traction (Reading) 
Akron Wadsworth & Western Ry.—See North, 
Ge Ds Ee SIs crn nen - acsccmganaes 
Akron Bedford & Cleveland BB —See North- 
ern Oh o Traction - iene 
Akron Canton Electri 1 
Alabama City Gadsden & Attalla St. Ry.... 4 
Albany & Hudson RR 4 
Albany ww 4 .—See United Trpetien Uiteny) -- of 
Alfr. ag rove Co.—See Atl. Sh. Line ae 


ers Ry. tg. Co 112 
ave heny & tbellevue—See pen St.&P1.V.... 86) 


Allegheny Belle. & Per, —See Phila. Co. 87 
Allegheny St.—See Federal St. & Pleas. Val... 86 
Allegheny Traction—See Cons’d Trac. Sys- 87 
Allegheny va il anecasnecmen 
Allentown El. & P.—S e Leh. 
Allentown & Reading Traction Co 
Allentown & Leh. . Trac.—See Leh.Val. Tr. 
Allentown & Siatingt’n- See Leh. Val. Tran-- 
Allentown & South Allentown Bridge Co.—See 
Lehigh Valley Transit Co 
Allentown & South Allentown Street Ry.— 
See Lehigh Valley Transit Co 
Alliance Electric Ry.—See Stark Elec. RR.-. 20 
Alton Granite & St. L. Trac. Co.—See East St. 
pe ea 39 
Alton Improve. Ass’n—See East St. L. & -_ 39 
Alton ht 2 a Traction—See East St. Louls & 2 
Suburban Oo..............-.----------- 
Alton Ry. Gas & Elec, Lt.—See East St. Louis 
&S 








6 
6 
6 
6 


Page. 
4 Biloxi El. Ry. & Power Co.—See Gulfp. =" Canton .o Youngstown Ry................. a 
Bias. Caast TORGh. OO. oc ccancncccesss- cco 5| Cape Del. Bay & Sewell’ 's Point Elec, R: 
Binghamton Lest. & Union—See Bing. Ry... 10 Capital} lectric Co.—See Springf.Ry.& Es.60-102 
inghamton Railway Co_......----.---..--- BO] SAS Rs nnn cern nah teemaaiedines 
Birmingham Knoxville & Allentown Trac- a — Scranton Ry.......... “0 
| _ tlon—See Pittsb. & Birmingham Tr_--.-._-- 87| Carbon ay. Gees arongegroscsgecgceses 
| — + Railway & Electric—See Bir- Cass Avenue “e ‘air Grounds Ry.—See tuttea > 
Biruiagnan By et =... 10| Catharine & Bainbridge " Streets“ Riy.-_See 
r am Ry. t ea t ne treets Ry.—See 
Black Rock & Salisbury Beach—See Haver- is iti oteemaiamecimunidianheies 81 


hill & Amesbury 
Bleecker Street & oe Ferry RR.—See 
Metropolitan St. Ry. System-_......---..-.. 72 


Bloomfield Serest See Pittsburg Tr. System. 87| Cedar Ra 


eer & Normal Ry. El. & Heating Co. 
—See Bloom. & Norm. Ry. & L 
Bloomington & Normal Ry. & Lt 
Bloomington Pontiac & Joliet Elec. Ry---.-- 50 
Blue Grass Trac. Co.—See Lex. & Inter. Ry. 55 
| Blue Hill Street Ry__._.._-- 20 
| Blue Ridge Light 4 hogy Co. 
| Boise & Interurban Ry. 
Boston & Chelsea—See aes & Northern... 14 
Boston Consol. — West End St. Ry. 12 
6 Seon 10 
Boston Mil & B 2.4 —— Old Col. St. Ry... 14 
Boston & Northern Stree 14 
toston & Providence “interurban Elec. RR--.-112 
Boston & Revere Ele - 14 
Boston Suburban Electric Companies-........ 12 
Boston & Worcester Electric Companies. --.-.-. 15 
Boston & Worcester Street Ry-...-.--.---.-- 15 
Boyerstown & Potts. St. Ry.—See United Tr. 84 
Braddock & Turtle Creek Passenger Railway 











eee —See United Traction...............-... 86 

Altoona & Logan Valley Electric Ry.—See Braintree St. Ry.—See Old Colony St. Ry.... 14 
Tia Si netenatmabounonssamen 79 Gralatess & Weymouth St. Ry.—See Old Col- 

American Cities Ry. 4 ae 10 | [3 se treater aa Ene ee 14 
American {1 a 79 Brattleboro Gas Light Co.—See Twin States 

Amesbury & Hampton—aee New Hampshire SD SC nck onan die kamnmmainn 15 

IR ses sina taht Sita aetenesebinraaiiteih de oi meting 42 | Bridge Operating Co.—See Bklyn. R. Tr. Co__ 15 
Amherst % Sunderland St. Ry.—See Holyoke ‘in Oridgepert mw .) Traction—See Conn. Ry. 
NS «, ott mathianinnid qn gdinindianteamnat | I i a tlk emer taee m 


it. 
usterdata Street RR 6 
Anacostia & Potomac River RR.-..----.--.-- 106 
Anderson Electric Street Ry.—See Union 
indi nsimbciindeinentiin aa bthnbed 


67 
Bridgeton Electrio—See Am, Rys. Co. (Phila.) 5 
Bridgeton & Millv. Tr.—See Am. Rys. Co--.-- 
Bridgewater Whitman & Rockland St. Ry.— 
See Old Colony 7! 


Anderson "Traction Sin accimerciantion tserendhindeineninsem 7 Retgnemees Ry.— 
Anniston Electric & Gas Co........-.------ 7) Bristol Cosnty, o. SS —See Taunton & Paw- 
Arlington, Ly Motor Ry............---- 100 et  * aa eT a 03 
Asb’ & Sea Girt RR.—See Atlantic | Bristol tfesn.y _- & Electric Co_.......--. 15 
Coast Electric | SCR 7 | Bristol & Plainville Tramway (Conn.)_.-....-.- 15 
Asheville Electric Co. .-.-.......-.....-....- 7 | British Columbia Electric Ry--.-.-....----.- 1 2 
Ashland (Wis.) Light nee & Street Ry.--- 7) Broad Ripple Traction........---..---.--- 
Ashtabula Rapid Transit......-.--.-------.- B'’way & 7th Ave. RR. ties Met. m. Ry. Sys. 73 


Nas 





Atlanta Consol. St. 
way & El jeottie Sree 
Atlanta G. L. Co.—See Ga. Ry. & Elec.....-- 7 
Atlanta Northern Ry.—See Ga. Ry. & El. Co. 7 
Atlanta St. RR.—See Ga. Ry. & Elec. Co. 7 
Atlantic )%, RR.—See Bklyn. Rapid Tran. 15 
Atlantic City & Ocean City Co......-.-.-.-. 
Atlantic City & Ocean City RR.—See Atlantic 
City & Shore RR 
Atlantic City & Shore RR-.----.--.-.- 
Atlantic City & Suburban Traction Co 
Atlantic Coast Electric Ry. 


Auburn & Northern Elec. RR. 
Auburn & Syracuse Electric eee 
en Ry.—See Nort Augusta 
y. & Improvement Co.._.-..- 

ta-Aiken Ry. & Electric C 

Augusta & Columbia Ry 
Augusta (Me.) Hallowell & oa RR.— 
‘See Aug. Winthrop & Gardiner......... 
Augusta (Ga.) Ry. & Electric Co--. 
Augusta Winthrop & Gardiner Ry 
ton Augusta & Waterville St 
Aurora Elgin & Chicag 
BEIGE. TSE DE, cnsccadsncsassasenens 
Austin Electric Ry.............-.......--.-- 


Bedc2 & St. L. RR.—See United Rys. Co... 94 

ahia Tramway, Light & Power Co_.-..-.-. 112 
Bakersfield Gas & Elec. Lt. Co.—See Power 
, >?) ae 
Bakersfield & Kern Elec. Ry.—See Power 
, | eee eee 

ee WN eS —ea ee 112 
Baltimore & Annap. Short Line—See Mary- 
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TIEN os stich tices snte-4-dicie tehaiade ts seeeatiet a tinea ie 9 
Baltimore “Catonsvilie & Ellicott’s Mills Pass. 
RR.—See United Rys. & Elec. Co_......-- 9 
Baltimore ay Passenger Rallway—See United 
ee Seer eae 9 
Baltimore e ‘Leurel Elec. ae civil insebadibainns 9 
Baltimore & Northern lectric Ry.—See 
United Rys. & Electric Co........---....--- 9 
Balt. Sparrows Point & eecen: , oo 
Baltimore Terminal Co.—See Wash. Balt. & 
DO OO SELLE EN L 107 
Baltimore Traction—See United Rys. & Elec. 9 | 
Baltimore & Washington Transit 106 | 
geneer Ry. & Electric Co............ 9 








Barre & Montpelier Traction & Pow 9 
Bath St. Ry.—See Lewiston Br’ awk & Bath. 55 
Baton Rouge Elec.' & Gas Co 1 


~— os Le ny = Power Co.—See Calif. Gas. & 

eee eae 

Bay a Terminal Co.—See Norfolk & Ports- 

DGGE STOGEEEE CO. nc occcuscedsnéhdhwane 75 | 

Beatrice (Neb.) Elec. Co.........-......--. 10 
Beaver Valley Traction-—Ses Ph | ee 88 

— Bridg 2 (O.) oe erry 
treet Ry.— Wing” WE dcpasase 107 
Bane South Western ys ag J Co- nhewaieet 108 
Belle City Elec. o> L. H. r , ae | 


Bellevue Water & Fuel Ges ‘Light Co 





Belton & Temple Traction Co. 
Ben Avon & Emsworth St. Ry.—See Phila. Co. 87 
Bennington m] Hoosic Valley Ry.—See Con- 
solidated Ry .......-- 67 
Bennington & ‘North Adams St. Ry.—See C n 


a is hi ene al ans ee Denes 67 
Benton Harbor-St. JoeRy. & Lt * cee IS 94 
Bergen County Traction—See N. J. & Hud- 

ER POE ae 45 
Rergen Turnpike Co.—See Public Ser. Ry-.-. 66 
Berkley St. Ry.—See Norf. & Fortam. Tr. Co. 75 
Berkshire Street Ry. rs OS 68 
B rn Me. n & . ie Electric—See United Ry. 

RS ee ee 9 

Beth. & Nazareth—See Leh. Val. Transit... 6 
Beverly & Danvers—See Boston & Nor__---- 14 
Biddeford & Saco Railroad. .........--..--- 10 


| Calumet Electric Street Ry 


Cin. Newn’t & Covington Lt. & Tract. = B } 


} Airy Md Surf. RR.—See B’y & 7h Ave.RR. 72 
Brockton ao ag & ‘Taunton St Ry.— 
See Old Colony St. 14 


7 | Brockton & East 31.225 St Ry. —See 


Old Colony St. Ry 
Brockton & Plymouth St. Ry.-_----..---.--- 

| Brockton Street Ry.—See Old Oneng 5 St. Ry. 14 

Bronx Traction Co.—See Third Ave. Ry.--.- 73 

Brooklyn Bath & West End RR.—See B.R.T. 15 

Brooklyn & Bright Beach—See Bklyn R. T. 15 


Brooklyn Cable Co.—See Nassau Electric.... 18 
| Brooklyn City & Newtown RR.—See Coney 
| ee GI os ne cinansecaadeoonmeas 18 


| Brooklyn Guy RR.—See Brooklyn Rap. Tran. 15 
| Brooklyn Crosstown RR.—See Brooklyn R.T. 15 
Brooklyn —- RR.—See Brooklyn R. T_- 15 
Brooklyn Queens County & Suburban RR.— 
See Brooklyn. Rapid Transit 
Brooklyn Rapid Transit 
Brooklyn Union Flevated 
Brownsville Avenue Street Ry.—See Pitts & 
Birm. Traction Co - 84 
Brunswick Trac.—See Public Service ad 
Bucks County Electrie Ry 
Buffalo Batavia & Rochester El. 
Buffalo & Williamsville Elec. R 





$ 













Buffalo & Depew Ry..-..--....-..--.--2.. 218 


Y-- 
8 | Buffalo Dunk =f & Western RR.—See Buffalo Me 


|  & Lake Erie Traction Co. -........._-.-... ‘ 
Buffalo East Side St. Ry.—See Intern. Trac__* 19 
4 Gardenville & Ebenezer Ry.— 
eS aaa 18 
Buffalo & Lockport St. Ry.—See Inter. Trac. 19 
Buffalo Ham. & Aur.Ry.—See Buff.South Ry. 1& 
Buffalo & Lackawanna Traction Co. ......-- 18 
Buffalo & Lake Erie Traction Co_......--.-.-. 18 
Buffalo Lockport & Rochester Ry........-- 112 
Buffalo & Niagara Falls Electric Ry.—See In- 
ternational Traction 
Buffalo Ry.—See International Traction... -_- 19 
Buffalo & Rochester RR.—See Buff. & Depew 18 
Buffalo Southern Ry 
Buffalo Tonawanda & Niagara Falls Electric 
R.—See International Traction... .-....- 
Buffalo Traction.—See International Traction 28 


Buffalo & Williamsville Electric Ry........-. 1 
| DOPORD GI BD avec ncn ccconsensascs 61 
Burlington (lowa) Ry. & Light Co.—See Peo- 
ple’s Gas & Electric Co.....,............ 1 
| Burlington (Vt.) Traction..-....-...-------. 19 
| ee BOSD BP vccccccsccacenccescsesnse 19 
| Cairo Electric & Traction Co.............. 20 
lalais (Me.) Street Railway_.......-...-- 20 
California Central Gas & Electric Co.—See 
alifornia Gas & Electric Corporation. --_. 95 
| California Gas & Electric Corporation.—See 
Pacific Gas & Electric Co..........--.... 95 
Cee: DE Bact rcconccugeonecoue 12 


California Pacific Ry.—See Los Angeles Inter. 56 
| California Street Cable... ............-..... + 
Cambridge RR.—See West End St.Ry.,Boston. i 2 
Camden Gloucester & Woodbury Ry.—See 
8 a ES re 66 
Camden Horse RR.—See Camden & Suburban 66 
Camden Inter-State Ry.—See Ohlo Valley 
Traction Co- 
Camden & Suburban Ry.—See Pub. Serv.Cor. 66 
Camden & Trenton Ry 0 
Canal & Claiborne RR. —— N. O. Ry. & Lt_- oa 
Canandaigua Southern RR --...-_---._.---.. +4 
Canarsie RR. Co.—See Brooklyn ——_ a 
Canon City Florence & Royal Gorge Inter.Ry~ bb 
Canon City & Royal Core Elec. Ry.—See 
Canon City Flor. & -- » > ae 20 
Canton-Akron Cons. 
Canton-Akron Ry. at 4 Canton-Akron Cons. 


Ry - 
Canton- ‘Massillon “Electric Ry.—See ~Canton- 
FOR VORSG BUY «cnccccccceccccecececcesa 
Canton-New Philadelphia Ry.—See Canton- 
Akron Cons. Ry 





ed le RRR os ee. 112 
Caguse Lake Electric Ry —See Ithaca St. +. Ry. 4 
Cedar Rapids & Iowa on Oity Ry. = Light Co... 

ids & Marion City Ry.....-...._. 30 





hel 





ec. e 
Central Elec. Ry .(Kans.) 7, -94 Met. St. Ry. 50 
Central Kentuc ,Lexing: 
Ce + ce nendsnetcansmmnadan 55 
Central Market St. Ry.—See Columbus Trac.Co. 30 
ef . SS .., Se ae 68 
Central Park North & East svat RR.—See 
Metropolitan Street Ry. Syste 
Central Pass. Ry.—See Lou isville ” Trac. Co... 58 
Central Pon. Ry. Co.—See Atlantic City “& 





GEE. Mic con nineiicmneh ommmdinth angio 7 
Central Pennsylvania Traction Co_..._...... 45 
Central Ry.— United Railways & Electric. 9 
Central Ry.—See Illinois Traction -.......... 33 
Central Traction.—See Consol. Trac. System. 87 
Central Tr: n.—See Sioux City Traction..100 


in reet_ 
Charleston City Ry.—See Charleston Consoll- 


dated Rallway Gas & Electric._......-... 20 
Charleston Consolidated Ry. Gas & Electric.. 20 
Charleston_& Summerville Electric Ry...-.... 20 
Charlotte Electric Ry. Light & Power Go ‘ee 20 
Chattahoochee Falls Co.—See Col. Elec. >..- 30 


Chattanooga Electric Ry.—See Chattan .~ 20 
bar eee & —- Mountain, RR. HR. Ses 





ilm. & Ch 

Chicago Bloomin: " & Decatur he ‘Thi 

nois Traction 
Chicago City Ry-- Deepnesegcemeerseqnagnane 21 
Chicago Cons. 'Traction—See Chicago Rys. Co. 22 
Chicago & Desplaines Val.—See Am. Rys. Co. 79 
Chicago Electric Trac.—See Chic. & So.” Trac. 21 
Chicago Electric lransit—See Chie. Rys. Co.. 22 
Chi y.—See Southern Street Ry. 25 
Chicago & ps tng Urban Tran, ra Chi. Res 22 
Chicago rE. bare wd Elec.RR.—See Am. Rys. Co. 79 


hicago ction RR.—See So. Side Elec. RR. 25 
Chicago Lake Shore & South Bend Ry....__ . 60 
Chicago & Milwaukee Electric._............ 21 
Chicago-New York Elec. Air Line RR_...___- 112 


Chicago North Shore St.—See Chic. Rys. vans - 22 
Chicago & Oak Park Elevated Ry~_ ~ 34 
Chicago Pass Ry.—See Chicago Ry 
——— Rallways Mi afin ai at Se 








y.10 

Chicago Union Tractlion—See Chic. Rys. Co__ 22 

Chicago West Div. Ry.—See Chic. Rys. Co._ 22 

Chickasha City Railway Co__._______ 

Chippewa Valley Ry. Light & Power... 

« pewa Valley Electric Rallway—See Chi 
a 











Cincinnati Covington & 
cinnati Newport & Covington 32 
Cincinnati Dayton & Toledo Traction Co--__-- * 31 
Cincinnati Georgetown & Portsmouth Ry_... 25 
Cincinnati & Hamilton Traction Co —See Ohio 
FR i bkedcnnhocseecdeihaneneeee: 25 
Oincinnatl Laurenceburg & Aur. Elec. St. Ry. 25 
Cincinnati Milford & & Loveland Traction- ~~... €25 
Cincinnati omeen & Covington Lt. air. Co... 32 
Cincinnati Northern Traction Co—See Cincin-™ - 
-nati Dayton & Toledo bytes == 
Cincinnati Street Ry.—See 
Cincinnati Traction Co ..............-..... 
Citizens’ Elec. Co., Eureka Springs, Ark._-~- 1 2 
Citizens’ Electric Co.—See Somerset Union & 


g¢ Co. 

Citizens’ Electric Railway Light & Power Co. 
See Mansfield Ratlwav Licht & Power Co.. 26 

Citizens’ Elec. St. tag , Newburyport, Mass.— 
Merrimac Val. Elec. Co.....------_-- 43 
passenger Ry yee? Harrisburg Trac. 46 
Citizens’ P; (Phila.)—See Union Trac. 81 

Raliroad L Light & Power Co. (Fishkill- 
—~ #~- ap0na8s000cgstenessenedesnns 42 
Citizens’ Ry. '& Louls) — Rys.Co. 91 





zens way (Waco, Tex 

Citizens’ by ty Light & yO gg Newport 

News & Old Point Ry. & Ene a 
Citizens’ Ry. & Light Co. (Ft. Worth) _..__.- 
Citizens’ Railway & Light Co. tee Sas 

LAGS Bs TURE GO on cc ccstinscananubki 62 
Citizens’ Ry. Co. of Venice—See Ill. Traction. 34 
Citizens’ Rapid Transit.—See Nashville Ry.. 62 
Citizens’ Street Ry. — Ind.)—See 


Indianapolis Firoet mahm~eensnindatinntinalt 47 
Citizens’ Street R Re See Memphis Street Ry. 60 
Citizens’ Street Railway (Muncie, Ind.) 6 

Union Traction of Indiana............... 


Citizens’ Tractio: 


Ry. & Light Co 
city’. & Elm Grove ay Sy bedocaseccauta 108 
City Railway (Dayton, Ohio) ...........-.. 34 
City Rallway Co.—See city wt Elm Grove RR.108 


City & Suburban.—See United Railways & 
Electric Co. of Baltimore. ._.............. 
City & Suburban | hg ad Portland Ry... .- 


City & Suburban Ry. (Washington, D. “G5z22108 
Cleve. Alliance & HA. O Valley _ Meptadenres 
Cleveland Ashland & Mansfield Tract Co. ee ? ’ 


Cleve. Pwr, We Eilinccddsctbsivano 26 
Cleveland Oberlin Ry.—See, 
Clev eed ‘Southwestern & Columbus...... *26 
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Covetend 6 Coes pee Putte Electric—See East- 2. - ~Y £ iam. ». ‘cums RR.—See Detroit - Sy es | | Findlay Soe Ry. ee Toledo Bowling eum 
Cleveland Clty Ry.—See Cleveland Elec. Ry. 26 | Detroit Lake Shore & Mt, Clemens Ry.—See Sctrle Ry «See Cli WR: Lt. & Bo 
d y. ee | Fishkill Electric Ry. See 
Sv ewe Ry.—See Eastern Ohio a | . am & Port Huron Shore Line--..-...-- | Fitchburg & Leominster Surest pon be hein a 
eee cen ac---------------------- 3B | PUES eeeats. Unieed Bonne aoa a | 3 | CF, ett sent See. 
Steel peo ii S06 ‘leveland 4 | pero Botner g Nene e es 18 PS ken Rea pts Gore aa 
b Columbus Ry---.-.....~~ Northville Ry_-.--.-.-- nsin & Light Co........... 
Geovernnd A en 2 Ashtabula RR RES 38 | poses S Lag Ry.—See Det. United Ry. +4 Fond du Lac St. & Light .—See Eastern sei 
Cleveland & Sharon Electric Ry epoca Detrolt Ry. ro retrolt United Hy empaae 33 Forme One be iy, "4 Tighe tend) Sama S 
Gagetend & Soughwremeern Traction Co_—See on Ss ee — & Lake Orion—See - | Fort Dodge Des Mot ines & Sout hern RR_____- 3 
Clev ele and Southwester m&cC olumbus Ry -- = - 26 | Detroit Sub. Ry.--See Detroit United Ry-_--- 36 Potte Ne tg - _— aye ees 72 
eveland Tramways Co.—See Clevel Ry. 26/ Detroit United Ry--- ~77_ 85 | Fort Pitt ‘Traction tice Com sol. Trac. (Pitts.) - 
Fn ceccqgcenassoegeeegecess 2 —_ ol. . 
Coveien’ Temqneun & Eastern why East- - | ees & Romeo Electric—See Detrolt os | pookt Ges & Electric oe rH 
“Sti sara Be Se Ae 2 OE LL LEE LICL SE EIA 0. ~ 42 
Clifton {Suspension Bridge.—See International so | Detrolt Ypsilanti Ann Arbor & Jackson Ry.. 38 | — Lich o ;y Se 2 
Coal Belt ‘Biectric Raliway- 66 neath eas HH yg ™ Depeenens St. Ry.—See See Ft. Wayne & Wabash Val. Trac. Co__._ 42 
Coal Castle Electric Ry.— R 90 | Dominion A & Trans. Co pee 4 RRS 36 | eee eee eee ee ae Bi Oheaae ™ 
oaeene Passenger teen fines B. row a. 3 Dover Gas Light Co. See ‘Twin States Gas — Ct nea Valor teastien Oo. ~~ 2 
Joast Counties Light & Power Co-_-.-.-...-.--- 38 | Electric Co...-... 5 | Fort Wayne Van Wert & Lima Trac. Co____~ 
& Po j o-=--- yne Van Wert & Lima Trac. Co.... 
vr yt 5 Syehane Ry.—See Spokane . Dever Semergwersh & Rochester—See New = | Fort Wayne & Wabash Valley Trac. Co.___- 3 
Cohoes Ry. “See United Traction Co Sah 5 Deslstown @ a SR v.—See Phila. & ad ety > ~ ye -——™ - oa ~y Bs 
Colonial City Traction—See Kingston Con. RR.53 Easton Electr RR ’ ve 2 | werner ceanen ian inaae. Phicnois ” 
a a 53], Beston Rlectrio BR = -—-----acs aaa: * | Pope sogued es, Mannaer. oe lebolas Ave 
Coloradg Springs Rapid “Transit.-SeeGoio- | , delonla, Rapid Transl Coa aace-ayal $3 | op hiyer Bee. Ry. & Power. Ses Gite Bay 
oI SR ° man ee | D.. pnececcecoeqoeasesnecesensose 
} a en S- wee eee oe. Xx. Light & Power. 30) } — ee ry er Cn ecodgeeane 30 | Framingham Southboro & Marlboro Street “ 
Columbia Railway i nn oeneren 128 | Duluth $ Ry —s St. Louis Elec. Ry ----112| | Ry.—See Boston & Worcester Electric_... 15 
re te ee on Reena 06 |  tectes =. y. ——e Duluth Superior Tract.. 39 | Framingham Union Street Ry.—See Boston & 
Electric Street Ry. Light & i Co meee 30 | Dunkirk err a on “See Buffalo & Lake apm. 7h CO Oe us 
Columbus Buckeye Lake & Newark Traction. — Erie Traction Go.-.--”- 8 | Frinton Traction System ee oe 82 
—See Columbus Newark & Zanesville----_- 30 | Dunkirk Street Ry 39 | Franklin County—See Hagerstown & North’n 
“i = y—See Hagerstown & 
tir wep ek Street Ry.—See ba | Duquesne Traction.—See Consol. Traction -- 37 | | Erode —_ ree RR. © See Fred. & Mid. RR rH 
a 30 rederick & Middletown RR.--....--.-.-.- 
Columbus Delaware & Marion Elec. ; = aaa 31 ett _ Cteveiand— Ore © Cleveland Electric... 26 Freeport Ry., Light & Power Co_--_--_--.__ $ 
ferempes Edison Co.—See Col. Ry. “@ Lt. Co. P=. Eastern dae tee REPRESS 28 | Socume Cty By = a Saas 
Solumbus (Ga.) Electric Co-- - 0 | Bastern Pennsylvania Rys. Co_-.--------.-- 90 | Fresno Gas lectric Light Co. —See Cal 
——- {Ge Power Co.—See Columbus pesters Wisconsin Ry. & Light Co ee ae ae nia Gas Kt —-+(- -h- “hecdemnsent 5 
once ee ps iise"e. 30 Hast H. Pase.—See Harrisburg Traction_... 46| Frontier Elec. Ry.—See Internat. Trac. Co_. F 19 
Gaeebes ony . Cocaine & _- ‘o. 3 5 a AF — Street RR.— oe Frostburg Eckhardt & Cumberland Elec. Ry. 
See Indiana Columbus & Eastern. -~ 3 ‘ast Jerse *y St.R .—See Publi 63 Pent A) s 
oe ame ° Ee ---g 3 —_ oo ; he e Public Service Ry- etal | Fulton Elevated—See Brooklyn Rap. Tran... 15 
diana Columbus & Easte ern . ee In- 30 | East Mide lesext Sires > > joston & 30 | a ee ee ee 
Columbus Mac enetic Sprints & Northern Ry... 36| _ Northern Street Ry ee ae | Gilnesville Traction Co 112 
Columbus Marion & Bucyrus RR. Co eee 31 East Reading Elec. Ry. See Reading Tract_- it | SBainesville Whitesboro & Sherman Ry------112 
Columbus Newark & Zanesville Ele “trie Fi Tha St. Louis & P mae no = a | es Se Te fae 
WSee Ohlo Electric sets eeiaseaae 31 | East St. Louis & suburb ay ¥s De ee 39 yy Oe ey = ky PS = 
Columbus & Ninth Ave.RR.—See Met.St.Ry_ 71| East Side Elec, (Kan, City) —See Met, St. Ry- 30 Go Tight Co terme aa Trsratianrres i: 
Columbus Northern Railway, Power & Equip- ie Easton & Beth’ hem Tran.—See Eas. Con.Elec. 39 | Galesburg R -_ & Ligh RD cn so gnes .c-dh nonin ace 
Columbus Ry —See Columbus Ry. & Lt. Co- | Easton Paliner & iethichem Bice. “Ry.—See | Saivesten- Houston ase. Gb... --2------ 44 
_. 30 y.—See Galveston- Houston _. Rr bets en.0 ah arenes 
Golumbus Reimar & Lite ores avec dh) ecanee Cortese Sess Eaton °| Gutianeaniniane S PRca Bi === 
y nee nde 5 —— —_ ‘4, 2! $<. 30| E 6 Se O- nd Trans. Co. —See Easton 39 | Gardner Westminster e Fitch. St. Ry...... 44 
ton Street Rallwa ay eoeescscees 12 aston Tr. anslt Co. —See ] E aston Con. E lec tric. 39 | Gas & El sat rey nny ra . ---112 
ete 2 é | ectric Co. of Bergen County_--_---. 6 
Ccrerminal Ry.-See United Railways System 94 Re Eee Rene oe Oe oo Sees Seen a 
s ; - Ry. Lt. Dan cagecahenniantne —~, _ Saaat 
Qoncord aye & Hudson Street Ry______ 32 Udioes Bloctrte, of New Orleans—See N. O. | General Electric re te 4 fm 7 eS, + 
yo Fn yh SEP eoseennnnes 32| edison Blect. Il, Co. of Lebanon, Pa.-—See © | Seroneen @ La Trac. 44 
Coney Island & Gravesend. —See Nassau Elec. Uni ited. Power & Re wd les 83 “Tee ‘ Lexington action so 
Conneaut & Brie Traction Con: Co. Ry. & Lt 53 a Rw! fs Co.—See Lancaster ‘ [a Rowley & Ipswich-—See Boston 55 
¥ tion Co_. . - - Re Ee eee ee ae e+: 
Connecticut Vailey Street Railway | pee ae Nee eee Me S| ee Se ee ae 
Gonnelisville Suburban Street RY. See Wet i El ectric fraction (Philadelphia, Pa.)—See | Georgia Ei Elec. Light Co.—See Ga. Ry. & El__ ” 
pa... s 0 gsnnende eneenwe< ee eee eee ee ee 2 eorgia Ry. & Electric Co.........-....... 
Conshohocken Ry—See Schuylkill Valiey---- 84 | Eat ter Me eon action “See Au- 2, | Glen's Falls Sondy Hill & Ft, Edward Street 
New Haven)_____ Seen: GRRCOEE. nn wcncgsnasnancsane | andy t w 
Consolidated Railways Light & Power Co. fai wp ~~ y# ~4 = tae E. A. & S. Tract.—See - | oaaene oe | mer 7 Valley Ry ae 
» N. C.)-..-----_--_-_...--...108 | _,, Aurora Ele. & Chic_..-......-.......... obe Street — 
ae yp ad & Power Co.—See Utah pe —— a & Central Jersey—See a | | nerenen we Besek ee, Old Colony ies No: i 
coe! waging enna ac ewennce 5 | ,,Public Service Ry... ---------- 9. --- 2 - 62| Gloucester & Rockport—See Boston & Nor... 
Consolidated Street — See Portland ecole a6 | E sy Raritan River Street Ry.—See a Gloucester St. Ry.—See Boston & Northern... 4 
Consolidated Traction of Pittsb i “pr7c--- 66/ mmira & S “> gr en te Tie 5 2 | Goft’s Falls Litch. & Hud.—See Man. Trac. 
Continental Passenger Ry.—S th Remeron 4 Light RR. — a | Grand Rapids. att: 
Coplay Egypt & mo yaarry he a 6 Sz Elmira Water Light & RR hor ape Erk tees o | Grane ee Electric hn Cages Cera oS 
Corning & Painted Post Street R ran.. ¢| Elm St. Conn. Ry.—See Met. St. Ry- Grand Rapids Moliend & Okie Rye. ad 
qenmees © Teteses wrest y Sco 4 22 | Elmwood Av ne mes et. St. + Grand Rapids Holland & Chic. Ry...--...... 44 
p wast one Ly a ay we r.C. St. Ry. & Lt 50 | El Paso Electric gy Elect.—See Int. Trac. | Grand Rapids Holland & Lake Michigan Ry. 
qeamenn St. Ry. (Buffalo)—See Inter. Trac. re Elwood Elect.—See Union Tract. of Ind_.... 6 Grant Rapide'@ wale Valley i re wv. 4 
Grosstown St.— See Columbus Ry. & Lt. Co._ 30 Elyria Geatven & Southern—See " Gevdaaa Grand Rapids Ry..--.-.--.-.- * 
esternport Elec. Ry..-..._- 32» South tern & C.lumbus Ry .. -. 26) Grand St. & Newtown—See Bkin 
Das OE ES I perten Coca —tee Clev. S. W. & Col__-_ 26 | Grays Harbor Ry. & Light Co._....... 5 
oe eae ¢ eporath a. ae ae Enfield ye — Union Trac. System_. 82 Great Falls (Montana) Street R 45 
Daepbury, Conn.) © Bethel St treet Ry_....- si mies 2 aonemendow Elec. Ry.—See wenn ey | Gas & Elect. Co. “Ses Green wand 
Denvil ; Ho 33] pp OEE S SPEINGNO. ~ «0 = 2 oe enn enone 3 | , CO.....---..-------------------- 45 
peaviee & Gost. 18. By. See lll, Pract. CQ. _ 34 me og By oe Ry.—See Lancaster Green Bay Traction Co.......-..-.-------. 45 
- St. aw > ponte Eastern Ry. Co_- ee 33 Erle Electric Motor Co.—See Buffalo & Lake | mo § See Union Traction System — 2 
anville (Tll.) Street Ry. & Light_.......___ 33 act! feld Deerfield & Northampton’ St. Ry. z- 
Danv tlle Urbana & Charipalen Hy patonee eee . Erie Rapid Transit Go.—See Buftaio @ Lake ** a Valley St. £ Ry ee ee 76 
arby eadon St. Ry.—See Phila. Rap. T- + e Trac ; -ee | & Turner’s Fails St. Ry. —See 
Dartmouth & Westport St. Ry., New Beditord 66 a nee io | orgentield  Rumere viol i 
aven ort & Rock I Isl. Ry.—See Tri city Ry. : E cs ambia Co. 1 Lt. & P. Co.—See Pensacola | Greenp. & Lorimer St.—See Bkin. Rap. Tran_ is 
"_.. 34] q Blectric Co_.-...-........-~-......-... 78 | Greenburg & So. Ry.—See .Co. 
Day ton Covington & Piqua ‘Traction- actin cael posex moss. Se. “Ry.—See Boston & Northern_ 14 | Greensboro Electric Faas pha rt 
we Waten Teac _ i n Co.—See Indlan RN gy Gas Co.—See Public Service | Greenville (S. C.) Traction Co_-_.--...---.-- 45 
Dayton & Northern Traction Co.—See Indiana _ 6 | Evanston li.) Elee -Ryv.-—See Chie. Rys. Co__ 4 “Toten Valley nuviersv le “Bicé. Ri See 5 
polumbus & Easte ern - 30|/E tvansv ille & Eastern Elec. Ry.—See Evansv. an Groton &Stomingto 7 Ce. 8e8 Cons. Ry_--- 63 
D ! wpa naan os -2-~- 22 - ~~~ == = | Groton eutinaten G6. Til... .c.oc<ge0ssae 
ayton Springfield & Urbana E Ev: a a = RR.—See Evansvilie & ‘ | Gulfport & Mississipp! Coast YTraction oe 4s 
. aa aaa 3 c yi ee ee ee _—— . 7 
Deiract sete Cin. Dayton & Toledo “— alle Ry & Mt. Ver. Elec. Ry.—See Evans- a Nr ee ee " 
Dayton a 33 4 E wanen i “br inceton Traction Co.—See . ay S he ere 45 
we a Pines i See Dayton Coving- a Rig B — nore In —_ season. 40 | Hagerstown Fa eGebias Oh 45 
Dayton & W ctlon-- -- =~. Reet 34 a ose. ansville Rys. Co . 40| Hagerstown Ry..................-<.----- 45 
Dayton & West. Trac.—See ind. Col. & Bast. 31 | Evans Rallways Coq = === 40 | Hamburg Ry. Co.--See Bull. & L. Erle Trac_- 18 
Setesur tan °.- ee at ae Loge vay oy * neennes Inter. Ry.— Hamilton & Lindenwald El. Trans.—See Cin. 
Decatur Rallway & Ligh mt Oo ecatur Ry. & Lt. 33 Evansy Scag Shed nay ag Pen ag | Trac. Co. 40 | H Dayton & Toledo Traction. -----...--.--- 31 
a ight Co..............- om | ieeaee burgh Ry-.-..-- 0) ammond Whiting & E. Chi, Elec. Ry..---- 45 
Delaware County & Philadelphia He A aA. 38 Sees Ry. & Electric a See Everett en evare & B ~~ kfeld St R a Ry. 860 
See Ualted be gion y. >} -—Se y y. | are rookfield St. Ry.......--.-.<<- 108 
Denison & Ra Ace ortation....... 36 gran fe Tene os 5 EY ere 42 | Ep ed le ones abe efi Doar __ ™ 
enver Cit aio themes ise oo 05 2 | echanicsbu. ic cae 
Saeed City RR. See Denver City Tram. ss a Co.—See Everett R . | 4, bee Valley Traction es 46 
Denver Consol. Tram. = Denver City Tram 36/| Exeter Hampton & Amesbury—See 1 ico *? | HT ee -5- uscecais teawas = 
oon Bene er City Tram. 36 Hampshire biec. F mesbury—See New Hartford Manchester 2, Rockville Tramway 
Denver Tramway Power ay oneeowe planted | 36 MERSIN el: - otis i ie a 
Tramway!Co___- onver City air Haven & Westville R | Hereserd Suieee Fee St fy 
Derby Stet Rin See ona: eS Ve 65" 36 F Aamo & estville RR.—See Consoll- | Hartford Street Ry.—See Consolidated Ry.Co. a 
Des Moines City Ry y tg. Co. 67] rairmont + Gna Deacon fe 67 Hartford Turnpike—Sce United Rys. & Elec-- 
Des Moines Stone ~~ 836 Des Mi Chas BE 36 | Fairmont Parken ure raction Co_......-- 42 | Hart‘ord & Wethersfield RR. —— Hartford 
Des Moines Suburban Ry. an Sen ers City- . + See Garmapnowe Tamanaer te riers ll 82 | | H ony Boots ia Ry. (Cuba ee a 
Santainan tol M . 86103 a Songer Ny........<-<< 2 avana Electric Ry. Oo RR 10 
i ae ke Elec —See Am. Bs 75. Co. sips f Suen ee 4. Haddington Pass Ry.— | Havernan & Amesbury Street Ry.—See Merri- 
Detroit Citizens’ St. Ry.—See D _—_ Ry. 36 Fairmount a wa ER aw x- ° | ne Vall. Biee. OO. - - - — = sana nae oanne * 
Detroit Electric Ry.—See Detrol J Jnited Ry. 38 Fargo & Moorehead Steet hy © pReepaES 42 | Havernit - Andover —S hae ees 
Detrolt Jackson & Chicago Ry olt United Ry. 38 Parmineton Serene . SS et Ry. Co -- 42| Haverhill Georgetown & Danvei 
Detroit & Flint—See Detrolt United Ry. ~~~ 381 Pederal Stress & Plaseant Wallan iw tas 46| Georgetown Row. & Ipswich St. Ry------- 14 
— — & Saginaw Elec strie Ry wetepene sae United Traction System. Pittsburgh. 2 os Helena hi be & Ratlway C ro ears By. a is 
etroit Fort Wayne & Belle Isle R 2] Felicity & Bethel RR________..__._.______- ; deter: Actas ahah Pg oF 
Pins. > i mete Aen tee ee ae eos Helena h _ 
- Detroit: United Ry......-............... 38 ~~ Cliff House ‘Ry.—See United RR. of Light & Ry. es Traction G0.—Sé6 “fieieaa 46 
r PE ncctcccsasnsadnegbuesskes 98 ' Henderson Traction Co.......------------- 46 
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Henderson (Ky.) City Ry.—See Henderson | Laconia Street ar _DECanaaenenensesetpenet o4 Mansfeld Ry. Light & Power Co—See Cleve. 

WE Cnc canengeresceupenages 46 iacrenme SIE Sa ihaidh-tmcnvis- rts tastes bash ese csenio ania eal ee ee DC eR er Ee ee 
Herkimer Mohs Ilion & Frank. Elec. Ry. | Lafayette & Logansport Traction—See Ft. Marion- ‘Bucyrus OG Re ei a 

—See Utica & Mohawk Valley Ry........10 Wayne & haben su | falley-._- . 42)/ Marion Bluffton & eaters Traction Co-_- 

Hestonville Mentne & Fairmount ess. Ry-. 82] L afayette Street Ry.—See Ft. "Wayne & | Marton City Ry.—See Un. Tr. of Ind_._.___- 
Highian —See Louisv. & ‘d poe, Ry... 58 Wabash Valley Traction Co__.........--- 42 Marion Ry. Light & Power Co.—See Col. Del. 
Highland St. Ry. —See West End St. Ry-.-- 12 | Lake Erie Bowling Green & Napoleon Ry..-- 15|  & Marion Ry_.-.-.---.-----.---.---_.-- 
Hingham St. Ry.—See Old Colony St. y... 14] Lake Erie Trac. Co.—See Buff. & L. Erie Trac. 18 | Marion & Suburban Ry. Co..-............. 
ee i am 46\ Lake Roland Electric—See United Rys. & | Marion & Western Ry. Te & oS. epee 
Holmesburg Tacony & Frankford Elec. Ry. |_ Electric Co. of Baltimore. ............... 9 | Market St. El. Pass. Ry.—See Phila. Rap. 

—See United Power My Transportation... . 83 | Lake Shore re (Cleveland) ..........-.- 28 | Market St. Ry.—See United RR. of San ran. 
Honesdale & Hawley Ry.-..-.....---.-.----- ae | Lakeside Mahanoy City, Pa.—See Marquette County Gas & Electric Co___._-.. 
Honolulu Rapid ‘Transit & Land Co.......-.-. Schuylkill "Faction eh J ed ARE o 44 | Marshalltown (Iowa) Light Power & Ry_._..-. 
Hoosac Valley Street Ry.—See New maa Lake Street Elevated RR.—See Chicago & Maryland Electric Rys...........<........ 

Investment & Securities Co_........----- 68 Oak Park Elevated Ry................-.- 24 Mason City & Clear Lake Ry_._......-..--.. 
Hot Springs Street RR.................... 7 | Lake View L. & Impt. Co.—See Canton-Akron Massachusetts Electric Companies _paaguendan - 
Houghton County Street Ry. (Mich.).....-.-. 47 ne eet 5 | Mattoon City Railway Co_..........-.-..-. 
Houston Electric Co..................-.-.. Lancaster ACity RR.—See Lancaster Co. Maumee Valley Rys. & Light Co.—See Toledo 
Houstor W. St. & Pav. Ferry—See Metro- y. & Li ight Fc Ril SI A te et RE A 54 Rys. & ~ e RR, «BM Ed he a S| 

politan Street Ry........--..--.--.----- Lancaster ane —See Lancaster Co. McGavock Mt. Vernon Horse RR.—See 
Hudson County Gas Co.—See Public Service 4 i eee ES 54 RE Ul on ctncdccanenanhedemecene 

I a iccnencdqumatntanepiirgann 63 | Lancaster County. LA & Light Co.......... 54 | Meadville & Camibrid e seca Se anc » 
Hudson Pel. & Salem St. Ry. Co.—See New Lancaster & Eastern Ry................... 54) Media Glen Riddl y nited 

owe L%. — eee 42 | Lancaster Gas Light & tory Ge. —See Lan- Power & Trans oraadion NR ENS A, AE 
Hudson River & Eastern _— tiukas aces 78 caster County Ry. & Light Co_.__..--..--. S84 | Memphis Strect Ry... ......c<ccccccccccce 
Hudson River Traction Co..........-..-.-- 45 | Lancaster Mechanicsbu = New Holland... 54 | Mercer Co. Traction—See Trenton St. + apes 
Hudson Valley Ry.—See Guited Traction Co. 5 Lonstater, +7 =, Joy ee Lancaster County ag ny Electric Light Co.—See New Or 
Humboldt Transit Co-. -112 FY 3 eet cea + 54 leans Railway Co...............---. 

54 | Meriden Electric RR.—See Consol. Ry- 






Huron & Ontario Ry 
Hutchinson Interurban Ry 
Hyde Park Elec. Light (Mass. Elec. Cos.) ..-- 


Traction 
Illinois Light & y semen Co 
Illinois Traction C 
Illinois Vailey Railway Co 








i2 





: 77 
Illinois Valley Trac. b oe—wee Ill. Val. Ry... 7 37 


Illinois Western Ry 


Indiana Columbus’ & Eastern Traction Co_-_- 
Indiana Northern Traction Co.—See Ind. 
SD SPER nnccancanqpenqoeeneneses 
Indiana Ry.—See Chicago South Bend & 
CU SONNE TOE... cawccncdconadasass 1 
Tee SRR Gc cccecascccccce 


Columbus & South. Trac. Co... 
Crawfordsv lle & West. Trac, Co- 
& Eastern Railway 






& Eastern Ry.............-- 
































30 





47 
49 


Co 
& Greenfield Rapid Transit—See 


Ind Huntington Columbia City & 
Nort Electric Ry ee 
Indianapolis & Louisville Traction Co__._-.. 58 
Indianapolis & Martinsville Rapid Tran. Co.. 49 
Indianapolis Newcastle & Toledo El. Ry.-._--- 49 
Indianapolis Northern Traction Co. —See 
Pt Tin« ciecainihatbiode ohse0 6 
Indianapolis & Northwestern Trac. Co.....-. 49 
Indianapolis & Plain. El. Ry. —See Ind. Coal 
PE Ciba nnrtiebiiadeodsasacnsénane 
Ind. a. Shelby" & Southeastern Traction Co. 
nd. & Southeast. Traction Co_..... 49 
ndianapolis & Southeastern Traction Co.... 49 
Indianapolis PN dead dbbemonaanen 47 
n¢ Traction % Terminal Co......-.-. 47 
Indi: an Fe Olis & Western Traction Co......... 49 
ndian Territory T apeeenens Co.—See Choctaw 
Ste Oh BE, cnnosdmonamedaecnegnens 1 
International Ry. ar Inter. Traction Co... 19 
International Traction Co. (Buffalo)_...._-- 19 
Inter-State Consolidated Street Ry......... 76 
Inter-State Railway, Missouri - - - -- ~~ - ~~ - sane 
Inter-State Railways Co__...-----..-...... 83 
Inter-Urban Ry. Saginaw Val. Trac.... 93 
Inter-Urban Ry. (Des Moines) ............. 36 
Interurban Ry. : sd, REN 25 
Interurban Street Ry.—See N. Y City St.Ry.. z 
lowa & Illinois Ry. 7G ch tlh scl ta ahha oa 34 
lowa-Missouri Trac. & Power Co....-......-- 1i2 
Ithaca-Owego Tract. Oo.................-- 112 
GEREN TEED Diiecccccncnsocvescesencasesas 49 


Consolidated Traction 





ni 
) Elec, 


ckson. . & L. Co. 
=. ., “Coke Co.—See 
& Light Co 
Jamestown Street. Ry- y- 


Janesville & Madison st 
Janesville Traction Co 





4 
& Battle Creek Traction Co.—See m 











53 
Jersey City & Bergen RR.—See Public Ser.Ry 66 
Jersey City Harrison & Kearney Ry. Co.— 
See Consolidated Traction of New yore 4 66 
Jersey City Hoboken & Paterson—See Public 
PNY DON. in cnctndidaoathnnndnawne ge 
Johnstown Passenger Ry---.-..----.------ 
—_ ba & Aurora RR.—See Joliet %° 5 
Joliet Raliroati—See American Rys. Co....--. 79 
SE Ot SS in 5. ae sanncibadcenddand 5 
Jolpin & Pittsburgh a RS a Re 85 
Kgnawhs Valley Traction Co..........-.... 2 
Kansas City Cable—See Metropol. =. Ry 50 
Kansas City Electric Light Co.—See Kansas 
City Railway & Light Co.._.........--.. 50 
Kansas City Elev. Ry.—See K. C. Ry. & Lt_- 50 





& 
& 





m West estern ee 
Kutztown & Fleetwood Street 
Allentown & Reading 


Li is wanna & Wyoming Val. Rap. Trans. Co. 





80 
99 





Lancaster  aedh Lancaster Co. Ry. &Lt.Co. 

Lancaster & Rocky Springs ha —— Lan- 
caster County Ry. & Light Co 

Lancaster Traction & Power Co 

Lansdale Norristown Electric Ry.—See 
Montgomery Traction Co 

Lancaster & York Furnace Street Ry 

Lansing City Electric Ry.—See Mich, Un. ys. 

Lansing 4 oo Ry. Co.—See Michiga 








| __ a laa  M RRE NES y I 
Lending st *jonn's - St. Louls Ry.---See 
... ak f= eee 


Lansing & Suburban ‘traction Co.—See Mich- 
igan United R 


La Porte e & allehiga City Ry.—See N ieee” 


India (OR ie TL OTE NTE SM 
Lamrenee Gas Co.—See Mahoning & Shenango 








54 


RS) CC Se Sen 108 
Lawrence & Reading—See Mass. Elec. Cos... 12 
Lebanon Valley treet Ry.—See United 

Power & <yenepertation ndienwcegehabaee 83 
O&O ee Rae 46 
Lehigh Val. Trac. —See Lehigh Val. Tran. Co. 6 
Lehigh .. . &. _¢ | Peper Ese 6 
Leominster Shirley & Ayer St. Ry.—See 

Fitchburg & Leominster Street Ry-------- 40 
Lewisburg Milton & Watsontown Sassenger 

Ry.—See Rallways Co. General......-...-. 81 
Lewiston & Auburn RR.—See Lewiston 

ae A, ree 55 
Lewiston Augusta & Waterville St. Ry.--.-- 55 
Lewiston Brunswick & Bath St. Ry.—See 

Lewist. Aug. & Watery. St. Ry 55 
Lewiston eoenetas Bridge—See “Interna- 

EE 19 
Lewiston & Younapiown Frontier RR....-... 75 
Lewistown & Reedsville Electric Ry....--.-.-. 55 
=~ Avenue & Pavonia Ferry Ry.— 

etropolitan Street Ry -.---.--..-.--- 71 
Lexington & Bos. St. Ry.—See Bos. Sub. Elec 12 
Lexington & Interurban Rys_--..-.-...--.--.-. 55 
Lexington Lng re ree Lex. & Inter. Rys.. 55 
Lima Electric DU btbcnesseé=ne oe 31 
Lima Findlay a oltdee See Western Ohio Ry. 55 
Lima & Toledo Traction Co................ 31 
DI a 112 
Lincoln Ry. & Light Co. (Ill.)..........-... 112 
SO Ce Bn. . ncnncongsecesese 55 
Lindell Ry.—See United Railways Teinccane 94 
Little Rock Railway & Electric Co_..-.._..- 55 
Lockport & Olcott—See Internat. Traction... 19 
agnneeess Ry.—See Ft. Wayne & Wabash 

SE, SEER noccugencohasnensoen 2 
Lombard & South Street Passenger Ry 
See Frankford & Southwark Passenger Ry. 82 


Lonaconing Midland & Frostburg Ry.—See 
Cumberland & Westernport_.........-.-- 
London (Canada) Street 
Long Island Consol. Electrical Cos_-_ 
Long Island Electric R 
Long Island Trac. — Brooklyn Rap. Tr- 
Lookout Mountain 
Lorain &Cleveland RR. —See Lake Shore Elec - 
Lorain St. RR.—See Lake Shore Elec. Ry 
Los Angeles Interurban Ry 









Los Angeles & } AES Ry- 
Los Angeles & San Diego Beach R 
- Anew 4 Traction—See Los Angeles Inter- 
same tlle. Knahes e & Pewee Valley Ry.— 
See Louisville & eetern 
Louisville City Ry.—See Loulsv. Tract. Co... 
Louisville & Eastern RR 
Louisville & Indianapolis Traction Co —See 
Uni as & Electric Co 
Louisville & Interurban Ry.—Sec Louls- 
ville Traction Co 
Louisville & Nor. Ry. & Ltg. Co 
Louisville Ry.—See YLoulsvilie Traction Co_._ 
Loutsville & Southern Indiana Ry.—See 


Louisville Traction 
Lowell & Fitenbure Street | SST ge 
wr — St.—See Boston & North- 
3 RR 
Lowell Lawrence & Haverhilli—See Boston & 
——— sad ee SE ae 
A BO i wonaccansneccoece 
pod: ty Traction & Light 
Lynn Belt—See Boston & Northern St. Ry... 
Lynn & Boston RR.—See Bos. & No. St. Ry. 


Meco, Et mooie FF aes & Ry.—See Macon 





gan o 
rao oa 


aan 


on 


Gwe - ao iJ 
aeOooh B&B Cam anne wo ow 


Laat 


me. @ Ms PEELE IAL TEP 59 
Macon lway % OO CTR 59 
Madison County Light & Power Co.—See IIli- 
ES pais 
Madison & Interurban Trac. Co.—See South. 
TD Sina ctiak nth c> escneh a aha nee acengetiie 59 
Mahoning & Shenango Ry. & Light Co__.___. 108 


Manchester & Derry St. Ry.—See Man. Trac. 


Light & Power- - 


eo 
3 | Manchester Street Ry.—See Manchester Tract. 5 


i hciicdsnsini cbtenes te ate natedionn magne 
Manchester Traction Light & Power Co_._-_.- 
Manhattan Elevated Ry.—See wits e «° 

Industrial” Section 
Manila Electric Be, va Lightin; 


Manila Suburban Rys.—See ee Hivcitic. 

R ‘Lighting Pecoutien shill nace ghee deena 110 
Manistee Light & Traction -.............-- 59 
Manitowoc & Northern Traction Co_......-.. 112 
Manor Valley Ry.—Scee Pitts. &Westm. Ry 59 





Meriden Horse RR.—See Consol. Ry .. 
Meriden Soushington. Z Compounce Tram .— 
See Consolidated 
Meridian Light & Ry. Go 
Merrimac Valley Elec. —- aa elin ansletaeiaats 
Merrimack Val. St. Naot Lowell 
rence & Haverhill st sind eaeeniinas taveteuknbanta 
Met. Crosstown RR. see | Met. 







Fee et a Re. Co.—See Guiekenen ity vnde® $ 


—(Washington, D. C.)..-.-- 
End St.Ry. Bos. 


Metropolit. 
Metropol. 
Metropol 1 Sevarities Co 
Metropolitan St. RR.—See Den. OF. i < 
Metro ot a St. Ry.—See Kansas City Ry. & 


Lig 
Metropolitan St. Ry. (N 





ve 
Metropolitan West Side lev. Fhe (Chicago) “4 


Mexican Electric Tramway 

Meyersdale & Salisbury = RY 

Mlamisbu & Germanto 
‘oledo 






































es 
06 
12 
71 
36 


71 
24 
12 


112 
wn—See Cin. Day- 


Miami | eee a 112 
Miami Vall. Ry.—See Dayton& Troy Elec.Ry- 2 
Michigan City Trac. Co.—See Nor. In¢. Ry-..100 
Michigan Tractlion—See Mich. United ye; 54 
Michigan Trac. Exten. Co.—See Mich. Un. Rys. 54 

ichigan United Rys. Co............-..-.. 54 

iddleb. Wareham & Buzzard’s Bay St. Ry.— 

See New Bedford & Onset St. Ry..-.-.---- 66 
Middlesex & Boston Street Ry--..-------.-.- 12 
Middlesex Elec. Light & Power Co....-..--- 63 
Middlesex RR.— West End St. Ry., Bos. 12 
“ew & Somerset Tractlon—See Public - 

REP i AE i AME ES 3 
Middleton & gy eer my Mass. Elec, Co.... 14 
Middletown H. & S —See Harrisb. Traction... 46 
Mi n (Conn.) Street Ry.—See Con- 

SEERERE DID. Glenn pcocceqeseguasusnease 67 
Milford Aetebers - ‘Woonsocket St. Ry.—See 

Oe ae ees ae 67 
Milford Holliston. & Framingham St. Ry.— 

See Milford & Uxbridge _" Diliimtshoas 60 
Milford & iw y . a 60 
Millvale Etna & ans "Street Ry.—See 

A ogheny TERR occasnescessaneovane 87 
WIVES TEROBOE.. co cn qocengésbacsassseecs 60 
Milton Elect. Lt. & P. Co.—See Rys. Co. Gen. 81 
Milwaukee City—See Milw. Elec. Ry. & Lt... 60 
Milwaukee Electric Ry. & i sty dds aictnandedo 60 
Milwaukee Light Heat & Traction........--. 6u 
Milwaukee Northern Ry...-....-.-..--------- 61 
Milwaukee Street Ry.—See Miiwaukee Ele- 

VERGE Bl, Oe Bie c rec ocncnsnpraesbaneie 60 


Mineral Wells St. Si & Elec. 
Minneapolis & * P. Sub.— 
Minneapolis St. Ry. —See Twin City Nes Tre 
Missourl & Kansas Interurban Ry- -- 
Missourl RR.—See United yee Cc 
Missour! hehe “x «& RRO 
Mobile Light SS re aR ey 
Mobile St. BR. i aSee Mobile < & RR 
Mohawk Val. 
Monmouth County tleceric . 
Monmouth Tract — ee alu 
Monongahela Street ees 
Monterey Fresno & East 














L Ages Pro ~112 
Twin C.H.T- 


61 
3 


Monterey & Pacific Grove & Elect. Power-- i13 


Montgomery (Pa.) Traction Co.......-.-.-- 





Montgomery Street Ry.—See Mont. Trac. Co. 61 
Montgomery (Ala.,) Traction Co..........-- 61 
Monticello & Fallsburgh & W. Lake_.--. .-- 112 
Montreal (Can.) Street Ry RE ee Re 1 e 
Montville St. Ry.—See Consolidated Ry. Co.. 6 

Montoursville Electric Light Co........----- 

Montoursville Pass. By.—See Rys.Co.,Gen... 81 
Morningside El. St. ee —See Pitts. Rys. Co-- + 
Morris County Traction Co. _...........---- 

Mt. Adams & Eden Pk. Incl. {See Seiwey} 26 


Mt. Auburn Cable Railway -_| Street way, 


Mt. Holly St. Ry.—See Burlington Co. Ry---- 61 


Mt. Mansfield Elec. RR 

Mt. Oliver Incline Plane Ry.—See P. & B. 
TrAOtlOR GUGOGEE.. ...0-<- ocnccccecsocesscce 

Mt. Vernon Elec. Co.—See Clev. South West 


61 


& Columbus. .............222-2--2-----2 is 


Mt. Washington Street Ry.—See Phila. Co... =. 


Multnomah St Ry.—See Portland Ry-.-....-. 
Muncie Hartford & Ft. age Trac. Co.—See 
Indiana Union Tri 


86 


Muncle & Portland Traction i 62 


Muncie & Union City Trac. Co.—See Ind. 

Union Trac. Co 
Muscatine Light & Traction NRE 
Muskegon Traction & Lighting Co........--- 
Muskogee Electric pe eA 
Myersv. & Catoctin Ry.—See Fred. & Middle_ 
Mystic Val. St. Ry.—See Bos. & No. St. Ry. 


y.—See Bos. & Nor. St. Ry. 
Ry... 


Nashua Street R 
ashville & Edgefield RR.—See Nash. 
Nashville Ry. & Light Co 
Nashville Street R —— A ag 7, aR 
Nassau Electric R Rep, abt eine 


Southern Light & "Traction Co...-....---- 
Natick & Cochituate St. Ry See Boston 
Suburban Electric Cos. -......-.........-. 
Natick & Needham Street Ry.—See Boston 
Suburban Electric Cos...........-----..- 
Naumkeag St. Ry.—See Boston & Northern... 
Needham & Boston—See Old Colony St. me 
Netherlands Tramway Corporation.......... 
Nevads Trails OF... cccannsepennaqnagene 
Neversink Mountain Ry.—See United Trac. 
(Reading) 
New Albany St. RR.—See Un. Gas & Elec... 


$3 
14 


14 
62 
2 


18 


14 
$2 

















Newark rs Hack. Tr.—See Hudson Riv. Tr... 45 


Newark Pass. Ry.—See Public Service Ry..-. 66) 
Newark Plank Road .— See Consol. ‘Trac. of N.J. 66 
Newark & South Orange Ry.—See Pub.Ser.Ry.63 


New Bedford & Onset Street Ry--.--.-.--.--. 6 
New Bedford Middleb. & Broenisa-—tiee Old 

Colony St. Ry 14 
New Brongwich | Lt. Heat & Power Co..._-..-. 63 
Newburg Elec. Ry.—See Orange Co. Trac.... 75 
Newburg & Orange Lake 


R.—See Orange 
County Traction 


7 oe suapette Co.—See Mah. & Shen 


ne Sdibhedipedameanheines 10 
New | castle ‘Traction —~See Mah. & Shen. Ry one 
New Ne PS 68 
New Hampshire Electric Rallways......-.-.-- 42 


New Hampshire Traction Co.—See New Hamp- 
shire Electric Railways-.................. 42 

New Haven & Larne | Y none Ry.—See 
Fair Haven & Westville 67 

New Haven Street Ry. ~de Fair Haven & 


«peter 6 
New Holland Blue Ball & Terre Hill A Ry... 54 
New Jersey & Hudson Riv. Ry. & Ferry..-.-.-- 45 
New Jersey & Pennsylvania ‘Traction. seinen areal 105 
New Jersey Short Line RR................. 80 


New Jersey Traction~-See Con. oo Sys.... 66 
New London & East Lyme St. 69 
New London Street Ry. —See Consol. Ry. Co. 67 
new Orleans & Carrollton RR. Light & Power 





o.—See New Cneens NE eee 69 
nee Orleans City R R.—-See New on. Ry 69 
New Orl. City & Lake RR. oe N.O. Ry 69 
New Orleans Ry. & Light Co.__..._........ 69 


Newport & Dayton Street Ry. —See Cincinnat! 
Newport & Covington................... 
Newport Illum.—See sawpert & Fall River... 1 
Newport St. Ry.—See Newport & Fall Riv =; 1 
~ ort & Fall River Street Ry.—See Old 
a EE Ta 15 
meant News & Old Point Ry. & Electric... 
Newport & Providence Street Ry 
Newton & Boston Street Ry —See Boston 


Dt Pt anaceusenenenancnnane 
Newton & Hatboro St. Ry.—See N. J. & Penn 

| RELIES REE IE SI 105 
Newton Street Ry.—See Boston Sub. Elec.... 12 


Newtonville .& Watertown Street Ry.—See 
EER aa ie 12 

Newtown Ry.—See N. Y. & Queens Co. 

New Williamsburg _ Flatbush RR, is 
Brooklyn Rapid Trans 

New York Auburn & aaa | Ree > 

New York Boston & Chicago 7: Ry 


New York City Interborough Ry. Co.......-.-. 3 
EE RE ES i 
N.Y o Harlem RR.—See Met. St. Ry. Sys... 72 
N. Y. & Long ws \ -aepenliBeens Long Is- _ 


land Consol. Elec. 


N. eK & A Shore” Ry. —See Long Island > 
ee 56 

yew York- CS EEE OTL 80 
Y. Pitts. & Chicago Air Line Ry-....._--- 112 


a York & Port Chester Ry.—See New York 

Westchester & Boston 
New York & Queens County Ry., L. I. City__- 
New York Railroad & Development Co.—See 







New York Westchester & Boston .----~---- 75 
New York & Stamford Ry.—See Consol ity.. 67 
New York Westchester &{Boston Ry. 7 
Niagara Falls & Lewiston—See Niaz. Gorge.. 75 
Niagara Falls Pk. & River—See Int. Trac_ 19 
Niagara Falls & Pexpenston Bridge Ry —See 

International Traction.................-. 19 
Niagara Falls whiripool & Northern Ry.—See 

International Traction. -_........... 19 
Niagara Gorge RR. (Electric) aes 75 
Niagara St. Catherines & Toronto Ry. 110 
Ninth Avenue RR.—See Met. St. Ry. Sys 72 
Norfolk & Atlantic Terminal.—See Notfo Ik & 

* Portsmouth Traction 75 
Norfolk Cen. St. Ry.—See Old Colony St. Ry. 14 
Norfolk City RR.—See Nor. Ry. & Let. Co... 75 
Norfolk & Portsmouth Traction Co_.....-..- 75 
Norfolk Portsmouth & Newport News Co.— 


‘See Norfolk & Portsmouth Traction Co 7 
Norfolk (Va.) Ry. & Light—See Nort. & Ports- os 


_. ko. eG 75 
Norfolk Street RR.—See Norf. Ry. & Lt.Co.. 75 
Norfolk Sub. RR.—See Old Col. Street Ry.... 14 
‘orthampton Street Ry.......<<s<ccoecene 76 
Northampton & ‘Amherst St. Ry.—See Con- 

necticut Valley St. Ry...................- 76 
Northampton Traction Co. (Easton, Pa.)_..-- 39 
No. Augusta Electric & Improvement 8 
North Chic. Elec. Ry.—See Chic. Rys. Co 22 
North Chicago Street RR See Chic. Rys 22 
North Detroit Elec.—See Detrolt United Ry__ 36 
Narth End Street Ry.—See Worcester Cons‘d. 68 
North Hudson County Ry.—See Public Ser.Ry 62 
North Jersey St. Ry.—See Public Service Ry. 62 
North River Ry.— Hudson Valley Ry.--- 5 
North Side Elec. St. Ry.—See Chic. Rys. Co 22 
Northern Electric Co —See Nor. Elec. Ry- 25 
Northern Electric Ry 25 
Northern Illinols Light & Traction Co____._- 78 
Northern Indiana Ry.—See Chicago South 

Bend & Northern Indiana Ry............ 100 


Northern Texas Electric Co. .-.-............. 43 
Northern Texas Traction (Fort Worth) ....-- 
North Woburn Street.—See Boston & North. 
Northern Ohio Traction & Light Co 
Northern Ohio eee. —See Northern Cue 
Traction & Light 
Northern Weatsheeter Secuirites Co 
Northwestern Elevated (Chicago) 





Norwalk Gas & Electric Coe—See Cleveland & 
Southwestern & Colum bus . 26 
Norwich Street Ry.—See Consolidated Ry_.. 67 
Norwich & Westerly Street Ry............. 76 
Oekiand Gas Light & Heat Co.—See Call- 
fornia Gas & Electric Corporation... _.. 97 
Oakland RR.—See Oakland Traction Co..... 76 
Oakland San Leandro & Haywards Electric.— 
See Oakland Traction Co.............. - 
| | SR lieeEepEe 76 
Oakland Traction Consolidated—See Oakland 
Tt « cmaiianknonddamgdummends 76 
Oakwood Street Ry. Co 36 


Observatory Hill Passenger Ry.—See Federal 
Street & Pleasant Valley Ry.............. 

Ocean Shore Railway Co-- 

Ogden Street Ry.—See Ct ‘hicagé 2 

Ohio Central Traction—See Gineed South- 








western & Columbus Ry................. 26 
Ohio Electric Rallway..................... 30 
Ohio River Electric Railway & Power... .. 90 
Ohio River Passenger Ry.................. 112 
Ohlo & Southern Trac tion Co 112 
TER TE RN 26 
Ohio Valley Traction Co-- eminne w 47 


on 


| Ottumwa Traction & Light Co. 


| Pacific Electric Ry 


INDEX*TO RAILWAYS 


, Oil Cit 
Ok: shoma 


See Cit. Trac. 
owned Co.—See 


Oll City St. Ry. 
Oklahoma C ity 
Ry. Co- eta “ 
Oklahoma Railway Co-- 
Old Colony St. Ry.—See Mass. Elec. “Compan ‘Ss 
Old Dominion Ry.—See Norfolk Portsmouth 
St DG See OO... ..canhccademanceaee 
Olean Rock City & Bradford Ry.—See West- 
ern New York & Pennsy a4 a Traction _- 
Olean St. Ry.—See West. & Penn. Trac 
Oley Valley Ry. —See U ited Traction a 
Omaha & Council Bluffs Ry. & Bridge....-- 
Omaha & Council Bluffs Street Ry 
Omaha Council Bluffs & Suburban Ry.—See 
Omaha & Council Bluffs Ry. & ee Co-_. 
Omnibus Cable Ry.—See United RRs. of S. F 
Oneonta Cooperstown & Richfield SS ta Ry. 
—See Oneonta & Mohawk Valley 
Oneonta & Mohawk Valiey RR 
Orange County Traction Co_...........--.-- 
Orange & Newark.—See Newark Passenger- -. 
Orange & Passaic Valley Ry.—See Public Ser- 
I rcs on ceinastedndncbinesdeteinesntemt 
Oregon Electric Ry 
Oregon Water Powe r & Ry. 
Ry. Light & Power Co 
Orleans RR.—See New Orleans Ry..-......-.- 
Oskaloosa & Buxton Electric Ry..-.-..-..---- 1 
CO ee 
Ottawa (Canada) parr yg RA! 
Ry. L. & P. 0.1 


Co.—See Portiand 











Rafiway & Light Co............. 
Owensboro City RR 
Owosso & Corunna Electric Co 


acific Gas & Electric Co 


| Pacific Light & Power Co.—See Los Aan- 


geles Ry mee 
ET ENNIO TOD... as nnn cccassnaboenes 
ve City Ry. Co.—See Paducah Traction 


TTR Re re PE EERE 
pondeah Rallway & Light.—See Paducah 
Traction & Light Co 
Paducah 5 Street Ry.—See Paducah Traction & 
Paducah Traction & Light Co 
Palmer & Monson.—See Springfield & Eastern 
Pan Handle Traction Co 10 
Parkersburg Marietta & Interurban Ry 
Park & Cliff House.—See United Railroads of 
fT” Seen ee 
Park & Ocean RR.—See United Railroads of 
IE. HIE A ET 
Pascagoula Street Ry. & Power Co 
Passaic & Newark Electric Traction.—See 
Consolidated Traction of New Jersey 


Pomment & Belt Ry.—See Lexington & Inter- s 


urban Rys. 
Paterson City Ry.—See Public Service Corp- . 


Portland Railway Light & Power 9 
Portland (Conn.) Street Ry.—See Consol. Ry. 67 
Portland & Vancouver Ry.—See Portland Ry. 
ENN 8 RE re 90 
rece < Yarmouth Electric Ry.—See Port- 
és 00n e mmcomnansogearsesssgseasens 90 
Poruaent Dover & 9 Street Ry.—See 
Atlantic Shore Line Ry-.-.--...-.......-...-.. 95 
Portsmouth Kittery a. York Street Ry.—See 
8! Atlantic Shore Line Ry.................. 95 
| Portsmouth (Ohio) Street RR. & Light Co.__ 90 
Potomac Electric Power Co.—See Washington 
Raliway & Electric Co. .................. 108 
Porto Rico Rys Co., Limited._-...---.-..-- 11 


| Paterson & Passaic Gas & Electric Co.—See ‘ 


Electric 
| Peekskill Lighting & RR 


Public Serv ae A CEO... .nandoancacee 
Paterson Ry .—See Public Service Ry 
Paweatuck Valley Street Ry.—See Westerly 

Power 
Pawtucket ‘Street Ry.—See United Traction ‘. 


| a ania Motor—See Easton Consolidated 


Pennsyivanio & Ohio Ry 

Pennsylvania & Sehenieg Valley Trac. Co. 
See Mahoning & Shenango Ry. & Light Co 

Penn Street Passenger Ry. (Pittsburgh) .— See" 
St 2 nn scannacmeqnwes anneatit 

Pensacola Electric Co- 

Pensacola Electric Terminal Ry. _—See Pensa- 





People’s Gas & Electric Co. (Burlington) - 
a x Light & Ry. Co.—See Ill. Licht & 


System 
People’s RR.—See Syracuse Rapid Transit-- 1 
People’s Ry.—See Eastern Pennsylvania Rys_ 
People’ s Ry. (West Newbury, Mass.)—See 

Lowell Lawrence & Haverhill 


People’s Ry. 
People’s Street Ry.—See Scranton Ry_-.-.--. 
People’s Traction Co. (Galesburg) 
People’s Traction Co.—See Burlington Co. Ry. 
People’s Traction (Phila., Pa.).—See Union 


People’s Tramway Co.—See Consolidated Ry. 


Peoria Bloomington & oe Traction Co. 





1 
(Dayton, O.)—See Amer. Rys..7 
&C 


5 | Pittsburgh Incline Plane.—See Pittsburgh & 


[vou LXXXVI. 
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Birmingham Traction System.-.......... 87 
| Pane  —}_ 5 Connellsville Ry.— 
oe Were remem tape. OO. ... 202 ncnqeesend 88 
Pittebureh McKeesport & Greensburg Ry__.. 88 
Pittsburg (Kan.) Ry. & Light Co.—See Jop. 
| lin & Pittsburg Ry bhonendd¢eedqhednne 85 
Pittsburgh Railways 6 on oa ae 86 
| Pittsburg RR. (Kan.)—See Joplin & Pitts- 
BO DE « dncondesscnsasamhoasimnal 85 
| Pittsburgh ‘Traction, —See Consol. Trac. Sys_. 87 
| Pittsburgh & West End Seen Ry.—See 
Pittsburgh Railways Co................. 86 
Pittsburgh & Westmoreland ea 59 
Pittsfield (Mass.) Electric Street Ry ----.-_- 88 





| Port Huron St. Clair & Marine City Ry 





ee 


08 


me ~~ * & Scranton Street Ry.—See Scranton 
Pittston Street Car.—See Wilkesbarre & Wyo- 
ming Valley Traction System 
Plainfield Gas & Electric Co.—See Somerset 
nion & Middlesex Lighting 
Plainfield Gas Light Co — Sonecect Union 
Meee RAS... cn0cncesccqnnicss 
Plainfield St. Ry.—See Pubic Service Ry._.. 6 
Plattsburgh Traction Co.............-..... 
Plymouth Bridge Co.—See Wllkesharre & 
on . fr em. 
Kingston 4 ~ Ry.—See Brock- 


ton & Plymouth Street Ry.--- 
Plymouth & Larksville St. Ry.—See United 
Pn cca nen ake nme men megane 
PGR BE Ws cadnodancnsedagenesduce 
Port Jervis Electric Light Power Gas & RR Co. 9 
Portland & Brunswick Street Ry 
Portland & Cape Eliz. Ry.—See Portiand RR. 9 
Portland City & Oregon Ry.—See Portland 
Railway Light & Power Co 


Portland Consolidated Ry.—See Portland 
Railway Light & Power Co_........-...-. 9 

Portland General Electric Co.—See Portland 
Railway, Light & Power Co 





Portland (Me.) RR 
Portland Ry. Co.—See Port. 


Ry. L. 


Pottstown & Northern—See United ack. -= 84 
Pottsville & Reading Ry.—See E. Penn. Rys. 90 


Pottsville Union Traction.—See E. Penn. Rys. 90 
Poughkeepsie City & Weppinget Falis ElecRy 90 
Powell Street Ry.—See United RRs. of S. F.. 98 
Power Transit & Light (California) .......... 8 
BD | POSED BPG Tiinc ccc accccsccsccsses 98 
| Prospect Park & Coney Island--..--.....---. 18 
Providence & Burriliville Street Ry........- 69 
Providence & Danielson Ry --.-...........-. 92 
Providence & Fall River Street Ry_.-.--.-.- 92 
Providence Securities Co... ... . ........--<2cs 68 
Providence & Taunton St. Ry.—See Old Col. 14 
39 | Pueblo & Suburban Traction & Light Co___-_-. 
7| Pueblo Traction & Lighting.—See Pueblo & 
| Suburban Traction & Lighting Co......... 
Puebla Tramway Lt. & Power Co.....-.-...-. 
Public Service Co.—See Columbia Hiectric’ 
Street Railway Light & Power Co......... 30 
Public Service Corporation...............-.. 62 


102 
| People’s Passenger Ry.—See Union Traction - 


03 


Public Service Railway 


63 
g | Public Works Co. iin Bangor Ry. & Elec.Co. 9 


| Puget Sound Electric Ry .................. 99 


90 | 


9 | 
61 


67 


—See Illinois Traction Co. ............... 33 

| Peoria Lincoln & Springfield ree a 34 

Peoria Ry. Co.—See lilinols Trac. Co........ 33 
Peoria & Pekin Terminal Ry.—See Peoria 

+ Rallway Terminal Co abt 79 
Peoria Rallway Terminal Co 79 
Perry Street Passenger Ry. —See Federal 

Street & Pleasant Valley Ry............. 86 
Petaluma & Santa Rosa RR-.-.........--...--. 79 
Philadelphia Bristol & Trenton Passenger Ry. 

—See United Power & Transportation Co. 85 
Philadelphia & Chester Ry................. 85 
eden tess A Passenger Ry.—See Union on 
Philadelphia Gor (Pittsburgh, SRT SS 85 
Philadelphia & Darby Ry. —See Union Tr. Sys. 82 
Philadelphia & Easton Electric RR-.-_--.-...-.- 38 
Philadelphia & Faston Ry.—See Phila. & 

i RR eee 38 
Philadel ~~¥ & Garrettford St. Ry. Co.—See 

Phila hia & West Chester Tract..__...-. so 
Philadelphia & Gray’s tw A Passenger Ry.— 

ER ET STE 82 
Philadelphia & Lehigh Valley Traction.—See 

Lehigh Valley Transit Co................ 6 

hiladelphia Rapid Transit Co._..._........ 81 
Philadelphda Traction.—See Union = ermmueee 82 
Phiiad elphle & West Caegter Traction....... 80 
Philadelphia & Western RR ._...........--. 85 
Philade phia & Willow ; °F Traction. — See 

Phila elphia Rapid Transit .............. 81 
Phoenix Gas & Electric Co.............-.-. 85 
Pitcairn & Wilmerding Street Ry.—See Mon- 

Se ES Die nnccenanenenesnsenee 87 
Pittsburgh Allegheny. & Manchester Traction. 

— nited Traction System_........... 86 
Pittsburgh & Allegheny Valley Ry........-.- 88 
Pittsburgh & Birmingham Passenger Ry.— 

See Pittsburgh & Birmingham Traction... 87 
Pittsburgh & Birmingham oe pegamneee 87 
Pittsburgh & Butler Street Ry .-.....--...-- 88 
Pittsburgh & Charleroi Street, Ry.—See Uni- 

I ae. ncaa nil sini dieeraid «aia 87 
Pittsburgh Crafton & Mansfield Street Ry.— 

See Pittsburgh Railways Co.............. 86 
Pitts. Harmony Butler & New Castle St. Ry_. 88 
Pittsburgh Canonsburg & Washington Ry.— 

See Wash. & Canons. Ry................ 88 


o 
. +b 





Puget Sound Internat. Ry. & Power Co—See 
Everett Electric Ry. Lt. & Water 
Puget Sound Power Co.—See Seattle Elec. Co. 99 


QCpuskertows Traction. ee Jan. Vy. weenOe, a 
uebec Ry. Light & Powe 
Queens Ry. Co.—See N. Y. “- Queens ao 36 
mo Heights Bridge.——See International 
ract 


our “ail ) Horse Ry. & Carrying. 





Reiaeve Company General_-_............. 80 

allway & Electric of Sedalia. —See Sedalia 
Light & Traction Co 7 

rw & Lt, Securities 


— Hlroad (Detrolt).—See Detroit Pn 
ort Huron Shore Line- .-..............-.. 
Rapid Railway. thes Detrolt & Port Huron 
PE SE, cncnacacenetnsadi—gnchatanee 3 
Rapid Transit of Chattanooga, Tenn. — See 
hattanooga (Ry Sp Pa 20 
Rapid Transit St. ¥* See Consol. Tr. of N.J. 66 


Reading City Passenger Ry.—See Reading Tr. 84 
Reading & Lowell.—See Boston & Northern. 14 
Reading & ee —See United Trac- 
tion (Readi 4 
Reading & Temple Electric Ry.—See Reading 
Traction 84 
Reading Traction.—See United Traction Co.. 84 
Reading Wakefield & Lynn.—See Massachu- 
setts Electric Companies _.. ..........-.... 
Reading & Wolmensdorf.—See United Trac.. 84 
Rhode Island Co.—See Providence Secur, Co. 69 
Rhode Island Securities Co.—See Providence 
Securities 
Rhode Island Suburban.—See Providence Se- es 


sy 


curities Co 
Richmond Light & RR. Co...............-- 102 
Richmond Pass. & P.Co —See Va. Pass & P.Co. 92 
Richmond & Petersburg Electric Ry.—See Vir- 

ginia Passenger & Power Co 92 
Richmond Street & Interurban Ry_......--- 49 
Richmond Traction.—See Va. Pass. & P.Co.. 92 
Ridge Avenue Passenger Ry.—See Union 

Traction System 82 















Rio de Janeiro Tram. Light & Pow 

Roanoke Railway & Electric...........---- 92 

Rochester City & Brighton.—See Rochester 
0 EE pap RSs. -- 93 

Rochester Charlotte & gg RR. -- 93 

Rochester & Eastern Rapid Ry_.-...----.---- 93 


Rochester Gas & Electric ty Oto Rochester 
OY O EAE OD... .0<6kcnnstcagennnes 92 

Rochester Light & Power Co.—See Rochester 
Rallway & Light Co 

Rochester Ry.—See yey — & Lt. Co.. 9 


Rochester Rallway & eh Lowcecabonaee o2 
Rochester & Sodus B RRS - 93 
Rochester & Suburban DP cadunecluscsboa ss 


Rochester Syracuse & Eastern RR-..---.---- 
Rockford Beloit & Janesville Rit —See Rock- 93 


ford & Interurban Ry 








UMI 








‘tiand 


ovese UE 
‘tland 
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Rockford & Freeport Elec. Ry.—See Rockford 4 O3 Southside Ry. & Development Co.—See Va. Trenton (N. J.) Street Ry.—See United Power 

& Interurban ----...-.-.-.......-------- Pass; @ POC GR. cntcctksetabiododgescts 92 OB TAMAR ORAOR «on csi nnnbeenane-tnes 84 
pockford & Interurban Ry---.-..-.--.-... Southern Boulevard RR.—See Union Ry-.-- 73/| Tri-City Ry.—See Tri- ay -: & 1%. Co..... 34 


Rockford Ry. Light & Power——See Rockford 83 


RR 

klan Abington Street Rallway—See 
Reid Colony St. R 
Rockian = uth Thomaston & Owl’s Head ' 
t Ry --------------------~------~---- . 
Rookian d Thomaston & Camden Street Ry... 93 
Rockport Street Ry.—See Boston & Northern 14 

Rock ville Broad Brook & East Windsor St. 

See Hartford & Soringheld St. Ry..10 
neiiiie & Ellington Street Hy.----- i? 
Rohrerstown Landisville & Mt. "6 oy Ry.....- 54 
Rome City St. Ry.—See Utica & ienewk 
pone (Ga.) | ) Railway & Light Co._......-.-- “08 
Roxborough ey Hill & Norristown Ry. 

aoe Unite d Power & Transportation.... 83 
aaa Cc city. is ec. Co.—See Rutland Ry. et t. 
Power on 
aumed Ry. Light & Power Co........-.-.- 93 
Rutland St. Ry.—See Rutland Ry. Lt. & P.Co 93 


acramento Electric Gas & Rallway—See 
XN California Gas & Elect. . 97 
sarinaw- Bay oy Rallway & L 9 
w City Gas Co ~we FPL City 
awa i Rees Gn 3 tcagianpedndetegwe 
alley” Traction—See Saginaw-Bay 
~y "Railway & — praranneodamibakhce 
bans Street R: 
& ares & St. Louis County Bridge.—See 
Louls St. Charles & bap ay R 94 
st. Charles Street RR.—See New Ori. Rys. Co. 89 
St. } \ sien anh cimenines iach ais tetgei = 
St. Joseph Ry., Light, Heat & Power (Mo.) - 
St Louls Cable & W. Ry.—See St. L. & Sub__ 
St. joes * "ed & ‘Champ. Ry.—See Illinois 34 
Tractio: 
St. Louls Elec. Bridge Ly —See Ill. Trac. Co.. 3 
St. Louls Elec. Terminal Co 34 
& Meramec River RR.—See St. 








ola @ DEE Bl ecduecccahocconess 9 
Louls & Northeastern Ry.—See Illinois 
SR. ene SR eee 3 
St. Louls St. Charles & Western RR.---.---- 94 
St. Louls & Spring. Ry.—See Ill. Trac. Co... +4 


St. Louls & Staunton Ry.—See Illinois Trac 

St. Louls & Suburban Ry. —See United Rys.Co. ba 

St. Louls Transit—See United Rys--.-....--- 94 

St. Louls Webster & Valley Park RR 2 
—See Twin City Rap. Trans. 61 

Salem & Eastern Ry.—See Stark ww RR... 20 


Railway Co......-..--.--- 
Salt Fone & Utah Valle - 
San Bernardino 5 cueion he 
San Bernardino Valley a Co. ee 
San Diego Electric Ry 
Sandusky Norwalk & oo Electric Ry - - Ts 
Sandusky Fremont & Southern Ry.—Se 

Lake Shore Electric Ry.................. a 
Sandusky Southwestern Ry 1 
San. Win. & Amher. Ry. dine Det. Un. Rys. 38 
San Francisco Gas & Elec. Co.—See Pacific 

I IN sorte cb iciniie me athcesihins duals aastniinsin in dav 97 
San Francisco Oakland & 4 Jose Ry....-- 97 
San Francisco Rwys. & Pow 
San Francisco & San Mateo Electric—See 

United RR. of San Francisco 
jan Jose-Los Gatos Interurban Ry.--.--.-..-..- 
a0 Paulo Tramwa: ht & "Bower Gorz111 
Saratoga Traction— udson Valley Ry... 
Savannah Electric Co.............-.-.-.<- 
Savannah Thunderbolt © ime of Hope Ry.— 











~ a Pe ddictnimar ead asen 9&8 
I i init cit cininin dea 99 
Schuylkill Biectric Ry.—See East. Penn. Rys. 90 
Schuylkill Haven & Orwigsburg St. Ry.—See 

> PERG Ei Rncccccescenscceoscecesee 90 

 \} 3S VS se Pye age 44 
uylkill Traction peer 5 ins ainae a4 








uylkill Valley Trac.—See United P. & T.. 84 








i Cee? SEMGGN OO... ncaconncocseced 32 
Scranton & Carbondale Traction—See Scran- 
DN, occanocnecocnetaznne 80 
Scranton & Pittston Tr.—See Scranton Ry.. 80 
Scranton Suburban—See Scranton Ry.--.-.-- 380 
Scranton Ry.—See Amer. Rys. Co........-.- 80 
Sea Beach Ry.—See Brooklyn R.T_....-.-.. 15 
Sea Coast Traction.—See Atlantic Coast Elec 7 


Srashene Electric Ry., Asbury Park—See At- 





ic Coast Electric Ry..-...--. 
Seattle ¢ City Ry.—See Seattle Ry. 99 
Seattle Electric Co........-..... 99 


Seattle Ry.—See Seattle Cit: i 

Seattle Renton & Southern 

a. Interurban: 
Electric 


Sea View RE. —See Erookiya Union El_.-.-.-- 18 | 


Second Avenue Pass. Ry.—See United Trac.. 86 
Second Avenue RR. kf Metropolitan St. Ry. 
OE i 2 RP RE a BE el 72 
Second Avenue 7 > United Traction 86 
Second & Third St. Pass. Ry.—See Union Tr. 82 
Sedalia Light & Traction Co_._...__....--- 100 
Seventeenth & Nineteenth Street Passenger 
y —See Union Traction System...-.--..-. 
ah St. Incline Plane Co. —tes en 







Shelby ut Traction Co 

Sloux City ppomeer & Southern Ry- 
Sioux Okey TE. occ cnannanmnne 
Sixth Ave. RR. — ee Metropolitan St. Ry... 
Slate Belt Electric Street Ry....----------- 
Slatington St. Ry.—See Lehigh Valley Tran-- 
Ce epee 
Somers & Enfield Elec. Ry.—See Hartford 





somerset Onion Middlesex “Ligiting Co.—-'°° 
nion esex t — 
See Public Service Corp. .-.-.- . AOE 63 


Somerville Horse RR. —‘es Boston El. in 10 
South Bend & So. Mich.Ry.—See So Mich. Ry.100 
South Boston RR.—See West End St. Ry... 12 


South Br ooklyn Ry.—See Bklyn Rap. Tran 15 
South Chicago City Ry taps ta iw 25 
South h Covington & Cin. St. ey. —See Oincin- 
~ nat! Newport & Covington Ry-.------.-.-- 
uth Jersey Gas, Electric & "praction—See 
lic Service Corporation...........---- 63 


South Middlesex St. Ry.—See Middlesex & 
Boston St. ln: disinssisdeien amie thaianasinen tite eae 12 


a Orange ‘& Maplewood Traction—See 






blic Service 4 . 66 
South Side El. Ri. Chicago- 25 
South Shore & Boston St. ae 15 

x Yuba Water Co.—See California Gas & 
ectric Corporation.................-. » OF 


oe 


Southern Elec. Ry.—See Use ted Traction Co. 86 
Southern Elecirle Securities Co. ........----- 69 
mw - ae » Light & Power Co.—See Phila- 83 
eS DPE: BEES EG 
Southern Light & Traction Co. (Natchez) 
Southern Light & Traction (San Antonio) 
Southern -— | ERE PRES 
Southern Ohio action—See Cin. Dayton & 
TS Pe cantaciecwatakdmubadsed 31 
Somthern GG Wiss ko dncavcapcasegsossuc 35 
Southern Traction-—See Philadelphia Co...-.- 85 
Southern Wisconsin Ry. Co......-..-..-..---. 
Sogthiwestern Street Ry. (under United Power 


Spokane & Inland Empire Ry_---.--.-.------ 100 
Spokane & Inland Ry. tee Spokane & In- 
RE SE ea ee 
— Ay pees Co...See Spokane & —, 
Spokane Traction Co.—See Spokane & wens” 
PRP RS ee ee ee 100 
Springfield Belt Ry. Co.—See Ill. Trac. Co._.. 34 
ie (Ill.) Copan Rallway—See 
rw Ee. @ EAS GE ccoccunboasce 102 
Spr sane ‘astern Street Ry.—See Con- os 
so rs ETS SRE, REET OE AEs PTI 
Springfield El. (Vv 1 
be eld (Mo. y Gas e ities. Co.—See Spring- 
Gene ey, & 1A GR. 5 -hdiicss.enagoosanq 102 
Springfield & Stieetinn Traction Co.—See 
oe eT ee ae eee . 34 
Springfield (Ohio) oe —See Amer. Rys. Co.. 79 
Springfield (Ill.) Railway & Light 102 
— Rys. Co.—See New Eng. Invest 6s 






Springheld (Mo.) Ry. & Light Co........-.-- 102 
Springfield (Mass.) St- Ry.—See New Eng. 
Invest. & Sec 

Soringted South Charleston Washington 
ourt House & Chillicothe Traction ey 

springield Gee. Traction—See Springfie 

Springfield oy & P’ 

Springfield & Xenia 


Standard Elec. Co.—See Cal. G. & El. 
SO TROND UNO. hha nduanéddcemneseceees 
Staten Island Midland Ry...-.......--.---- 
Steinway Ry.— N. 

ee OE Sere 112 


Corp... 97 
~ BR 4 





Steubenville & East Liverpool Ry. & Lt. Co.. 39 | 


Steubenville Mingo & Ohio Valley i 
See Steub. & Wheel. Trac............---- 107 
Steubenville Traction & Light Co. coat, 
benville & East Li averDog Ry. & L 
Steubenville & Whee! 
tillwater & Mechank vil e—See Hud. Val. Ry. 6 
Stockton Electric RR.............-.------ 10 
Streator Gas & Lt 


.-—See United RR. of San Fran.. 98 
yracuse Lake Shore & Northern RR 102 
yrac!se Lakeside & Baldwinsville Ry.—See 





Syracuse Lake Shore & ee Pbeswscns 102 
Syracuse Rapid TT: Din cnn uacbbcowcase 103 
Syracuse & South Bay Eles. Bicinkanaoane 103 
Syracuse & Suburban RR..............--..- 103 


Tacoma Ry. & P.—See Puget S. El. ~ fe 
gmeaes & & Lansford Street Ry.—See Eas 
ee ¢ Pottsville Electric RR. —See East. a 







Tampa Electric Co_. 

Tarrytown White Plains & Mam. 

Taunton & Brockton Sa 
Old Colony Street Railw: 

Taunton & Smeg | Bay 
Bedford & Onset 

Taunton & Pomtecbes ik Minima dude aadin < 103 

Taunton Street Ry.—See old Colon: —>- Ry... 14 


t. Ry.—See New . 


Temple Street Cable By: 7 ~$ _ Ry... 56 
Terre Haute Trac. ide 49 
Terre Haute Indiana sal cs Trac. Co. 47 
Texarkana Electric Street Ry...........--- 112 
DENS TOME G6 bh de chcedccuniodsacosa 33 
Third Avenue RA. (N. 1 .)<..--2--cecce-- 73 
‘Thieteente & Fifteenth Sts. Pass. Ry.—See 
Wen SURO Bn wc ccdoangncygcecse 83 


ystem. 
bh -fourth St. on a windeltieaeae Metro- 
litan St Ry. S 
rite Water Power Co 
Toledo Ann Arbor & Detroit Ry-- 


Eastern | 
Stamford Street RR.—See Consolidated Ry... 67 


02 
Y. & Queens Co. Ry... 3a | 


se ol 39 | 
Traction Co a acne 107 | 


2h 


—See Consolidated Traction Co_.......-.-. 7 
Suffolk Li = & Ice Co.—See Norfoliz & Ports- 
mouth __ SE oe 75 | 
Suequenanne a Ry, ES. Set Ge... wcscccee- 4) 
utro RR.—See United RR. of San Francisco. 98 
utter St. R 






Tri-Civy Railway & Light 
Tri-City Traction Co.—See Illinois Trac. Co... 34 
Troy City Ry.—See United Ly (Albany)... 5 
Troy ys Pass. Ry.—See Fed. St. & P. Valley 





Troy, & Lansingburg RR.—See United Trac. 
Troy & New a EIN Fy ee 105 
Tussalooss ME dccnccccstcnswqugecetach 106 
Tuscarawas Trac. bo. —See Can.-Ak. Cons. Ry. 5 
Tucson Rapid Transit Co_-...........-.-.--. 112 
Tustin Street vy —See gr eas oo Mh cckne 85 
Twenty-Second St. & All Pass. Ry--.--.- 81 
a & Twenty- Nith nett Cross 
—See Met. St. —~—— FRE _ 72 
Twenty- Third Street y. "See etropolitan 
Bivens BP, OU ccc gcvcccdddnownsens 73 
Twin City General Electric Ge cvidgesenasduace 49 
Twin City Rapid Transit ...........-...-..- 61 
Twin States Gas & Electric Co---- 15 


Tyrone Electric Ry.—See American Rys. “Co.. 79 


Uae ¢ Consolidated Elevated RR., Chicago... 25 
met Depot RR. (St. Louls, Mo.) —See 

















ited Rallways Co 

Union Electric (Dubu OT ee are 39 
Union Elev. RR.—See Northwestern Elev-.-. 24 
Union Gas & Elec. Co.—See Twin States Gas 

tre ee ee Ee 15 

| Union Light, Heat & Power Co.—See Cin- 
|  clnnat! Newport & Covington. ----......-- 32 
| Unies i = ® “1 Power Co.— Nashville Ry. - 
PK rey Ye np a ae 

Union Fae by) Elevated RR....... 24 

Union Pass. Ry.—See Union Trac. System... 53 

Union Ry. of New York...............-... 73 
| Union Ry.—See Chester Traction........... 82 

Union Street Ry. (New Bedford, Mass.)..... 66 

Union nen & Monongahela Valley. Ry = 

Union Tract 

Union Tract’ 

Union 

Unio 








ectric 
| Gas & Electric Corporation 


egy — 7 

United Power Co.—See E. Liv. Tr. & Lt. Co.. 39 

| United Power & Transportation......... --- 83 

United Railroads of San Francisco. ........ 98 

United Rys. & Electric Co. of Baltimore... 9 

United Rys. Co. (Portland, “Ore.) iteinan chap archaea 12 

| United Rys. Investment Co. a Francisco). 98 

United Railways Co. (St. Louis) ........... 94 
| United St. AR AR § of Central New Jersey—See 

a RRR 66 

U a Traction O(a S eaesetaceneens coe 8 


Providence Secur- 
United eres (Pittsbureh ) —See | Phila. Co. 86 
— Traction (Reading, Pa.)—See United 





Ele c. Co 
Urbana Bellefontaine & Northern Ry.—See 
Indiana _———- & Eastern 


y. 
eek Giees © Ie. Gh... canesanmmasaseess 
Utica Belt Line Street RR.—See Utica "te 
Mohawk Valley 
Utica & Mohawk vel ey Ry «ae eee -106 
Utica Suburban—See Utica & Moh. Val. Ry_-106 
Uxbridge & Blackstone St. Ry.............. 68 


EE ES CE | 





Virginia Passenger 
Werash River Tagen Co.—See Ft. Wayne 
& Wabash Valley Traction Co........ 
Waneneld & Stoneham St. Ry See Boston 
& Northern Street R: 14 








i I os netnnnieeomenhnnel 60 
Waltham St. Ry.—See Beaten Sub. Elec. Go_ 12 
Ware & Brookfield CT Mn ccasanacocua 108 
Warren Co. Ry.—See 1 Valley Ry..... 6 
Warren & Jamestown St. Ry-.-..--.-.---- 10 

Was' ngton Alexandria & ue Vernon au----2 











Washington Setagees 6 re urch Ry....107 
Was ~ te gn > "3 


Was 
Pittsburgh Railw 









































12 BFS WO. . ccsccce 
Toledo Bowling Green & Southern Traction— Washington Fred’k & Gettysb -.43 
Toledo Urban & Interurban Ry.-..-..-- 105 | Washington & Georgeto wn-—See Capi tai Tr..106 
Toledo & Chicago Interurban Ry --_-~----- ....112| Washington & Glen —_ RR.—See Washing- 
Toledo nee St. Ry.—See Toledo Rys. ton Railways & Electric_._.........-.._-- 

& a Os i ca saiiedeeatinedadtihtneiiaineentitincndmnie 103 | Washington & Great Falls oe Ry.—See 
Toledo Fayette & Western Ry....-......-..- 105 Washineton Railways & Electric-----_---.- 06 
Toledo Fostoria & Findlay_.....-........-- 105 | Wash. & Rock. Ry. ~y 7. & Mos, -308 
Toledo a x. Norwaliz St. Ry.—See Washington St. Rys. Co.—See Wash.Ry.&El. is 

Te SF ane. «. Sin cimocdeccdbcatosae Ww ngton ot yy & Electric Co.......... 

7 be So, SLight & & Coke Co.—See Toledo Rys. W: i, ER AR ite 

RS. cae 6 ate <kdndh ena deite<a 03 | Was ngton (Ohio) Traction Co............- 112 
Tomae orieat & Light Co.—See Tol. Rys. & Lt_105 | Was! ton Water Power, Spokane......._. 
Toledo & Indiana Ry ..--------.---------- 105 | Wash. Woodside & Forest Glen Rail 
Toledo Ottawa Beach & Northern Ry.—See Power Co.—See = anesten Fallwey, & E1.106 

Toledo Railways & Light Co-............. 1 Wai Cedar F. Nort Se 

ledo Port Clinton & Lakeside Ry. Co------ ee | Waterville & Fairfield Ry. & vane. neeneenes 107 

lo Railway & Light Co................ 103 | Waterviiet Turnpike —o United 
o Traction—See Toledo Rys. & Lt. Co-.. be | SE GE ncn ecangcdsannecaeeses 
io Urban & Interurban Ry----..-.---- 05 | Watesnyitie epaweccagcore 


Toledo Wa' 
Valley fy 
iw A 4% es 


terville 7 Southern-—See iain . 











Transit Co 
Tar & Limerlek Elec.—See Rox. Chest. 








Trenton Gas 
Electric & Traction..................... 


Traction 
Trenton Lakewood & Atlantic Ry.......... 
Trenton & New Brunswick RR-.--.--..-.---- 
Trenton New Hope & Lambertville St. Ry 
See New Jersey & Pennsylvania Traction ¢ Co- 
Trenton Pennington & Hopewell Street Ry.— 
See Trenton Street_Ry.................-- 


105 





ip dechedhhnteetaatheiibpeeeesbes 12 
| Westboro & Hopkinton St. Ry.—See Boston 
Suburban Electric Com  eeeeytoen 12 
Westchester Electric—See Union Ry., N. Y.. 73 
| West Chester Kennett & Wilmington n Elec.Ry_ 53 
Westchester i 4S Co. (Ossi) Diedasaeen Bf 
itn saab edbnned 


| West 
| West Chicago Street RR.—See Chic. Rys. SS 22 
West = Street RR. Tunnel.—See Chic. 


Ry: 

183 | yet Ena Passenger Ry.—See Frankford & 

| Southwark Passenger R 
West End Stre.t Ry. (Boston) notgessannee 2 
West End Serest Ry.—See Deny. City. Tram - 36 
West End St. Ry.—See Lanc. Co. Ry. & Lt._ 54 
Ww Pittsburgh, Pa.—See os 

Hopkinton” Street Ry.—See 

oston Suburban Electric Companies...... 12 
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Page. Prge 
Wosserty Light & Power Co_......-....---. 107 | Wilkinsb & East Pittsburgh St. Ry. —seee" | Worcester & Blackstone Valley Street Ry.— 
omexty P Nasead Co.—See Westerly Light & ene ela Street Ry. Co.............. See Consolidated Ry. Co......-.-----.... 68 
then stoapebedscot 107 | Wilkins i & Verona Street pee tha | Wore. oo St. Ry.—See Wore. Cons. St.Ry, 6% 
Weevern ss yf See «eS Monongahela Strest ls Di cansccasiocice 87 | Worcester » eee Eastern Ry.—See Con- 
Western New York & es Trac. Co-- Willamette Bridge Ry.—See Ay =F. CE, Bien canannwendecih“g «enki 67 
Western Ohio Railway.......-.--..--.--.-- : Willimantic dey Co.—See Co ee . 67 | Worcester Consolidated Street—See ee 
Western Rallways & Tight © hsenaimaceTiiaimnanetin tip Wilmington (Del.) —_ Ry .—See Wilmine: | Ry. & a SS 
bet ——7 ark Ry. —See Va. . | Gee Tenn cc + ceccooncess ” 84 | Worcester ee Street Ry.—See ° 
| ROE SRT Wilmington & Ohester Trasten Co. mved ‘al Worcester “consolid WI a2oscendnconaae 68 
West India mlestrie ¢ “3 ET eS ea United Power & Transportation........--. | Worcester & Providence Street Ry----....... li 
West Liberty Si. —See Pitts. & Birm Wilm. & Edgemore.—See W oo "e Chester Tr “ Worcester Railways & Investment Co.._.___ 68 
Traction Co phanhe2eneeceseoconnecesess 87 Wilmington New Castle & Southern Ry------ 108 | Worcester & Southbridge Street Ry.—See 
Westmoreland County Ry 5 N. C.) Street Ry.—See Consol. Consolidated Ry. Sctaponoccegorengebhgin 68 
TR SE,  nnucccnapgooseqnaageece 88 Railw ve ns PT Cttitnncwedcced 108 4 Worcester & Webster Street Ry.—Seo a 
West Philade' pais Passenger Ry.—See Union } Winchester & Washington Elec. Ry. San eee lan 606 cgchuocgscecqneauaaban 
Traction Syste peegegeeeqseqocececesess 83 | Winchester Ave. RR.—See Consolidated Ry. aI | SS dotte & Detroit River Ry.—See Detzon * 
West Roxbury & "Roslindale St. Ry-- © Windsor Essex & Lake Shore Rapid Ry BOE MEP .cccccccevescessconeesis 38 
Want Shore Ry'o"'Sls consslidnsed vj-.—--"67| "'8*Semarhend guect Beco ne eS 09 | 
est Shore Ry. onsolida’ eee: | ng: has dintniGignieagiee —_ 
West Water St. RR.—See Elmira W.L.&RR_ 40 | Winne action (Oshkosh) ............. *| So ee ee: e 
) eR Cp 4 eee eee er Winnipeg “Electric _ STS Fee ie | Youngstown & Ohio River RR "3 =A 
Whatcom County Ry. & Light Co__.--_.__. 10 Wigatee _—— St. Ry.—See |Winnipeg | youngstown-Sharon Ry. & Light.—See 
Wheeling & Elm Grove RR.—See City & Elm OF PE ee 112 Mahoning & Shenango Ry & Light Co 108 
Oe 108 Winnisimet RR —See Bos. & North. St. Ry- 14 | voungstown & Southern Ry. —t 
eeling irginia) Traction..... os | Winona Interurban Ry...............-..--108 | voguanti & Saline Ry.—See Det. Ypsiland 
Whitehall & Granville RR..-....--.-- 7112 | Winona (Minn.) Ry. 10g | Yosilanst & Seine Ry: Da. Yous 
Whitman St. Ry.—See Old Colony St. Ry.... 14 | Winston-Salem Railway ee ee ee 
>» &. SF 9  Rateewuteseeaey gegen 78 | Wisconsin Rapid Transit Co -112 | 
Wilkes-Barre Dallas & Harvey’s Lake Ry— Wisconsin Traction Light Heat & Power-.---.- 61) Zanesville Electric Light Co.—See Col, 
See United Power & Transportation... ...-.. 84 | Woburn & Reading— Boston & North.... 14) Newark & Zanesville -.-............... 31 
Wilkes-Barre & Hazleton Ry...........--... 46 Wolf Lake Ry. & Resort Co.—See Jackson | Zanesville Electric Ry.—See .Col. Newark 
Wilkes-Barre & Hazleton RR..-..........-. 46 Consolidated Traction Co.._...........-- G6) @ Benn gan ceceqeegessccsanstcanl 31 
Wilkes-Barre & Wyoming Valley Traction— Woonsocket Street Ry.—See Consolidated Ry. 67 | Zanesville Ry. Light & Power Co.—See 
See United Power & Transportation... -.-._- 84 | Woronoco St. Ry.—See Western Mass. St. Ry. 68 | Col. Newark & Zanesv’lle................ 31 








Kidder, Peabody & Co., 


115 Devonshire Street, Boston 


INVESTMENT SECURITIES. 


FOREIGN EXCHANGE. LETTERS OF CREDIT. 








Blodget, Merritt & Co., 


BANKERS, 
DEALERS IN STREET RAILWAY & MUNICIPAL BONDS 


“Members Boston Stock Exchange. 


16 Congress Street, 36 Nassau Street, 
BOSTON. NEW YORK. 


GRAHAM & Co. 


BANKERS 
607 Chestnut St, PHILADELPHIA 








High-Grade Investment Securities 


Street Railways Financed 


Issue Letters of Credit and Travelers’ Cheques 
available throughout the world 
SPECIAL LIST OF INVESTMENT OFFERINGS UPON APPLICATION 











UMI 








119 














XXXVI. 

Prge. 
ates — 
Ss. Sky. 6% 
verona 4 
= CNETY. CUM ~COMpPany 
w+ ------ 68 
saneneee liz 
Ry Bee : 
See Gon. “* 
s Beizait © ELECTRIC RAILWAY EQUIPMENT 
, , ‘ - The foremost position held by the General Electric Company in the electrical field is 
=e strongly emphasized by two recent developments in the application of electricity to steam 
—,, — pete 
Ypsilanti” The New York Central Railroad, in the electrification of its New York terminal equipment, 
nonecces a will use Curtis Steam Turbine Generators, furnishing current to motor-operated cars and 
see Col. to electric locomotives hauling steam railroad trains into and out of the city, over 300 miles 
"Mena * _ of track. 
<= eennwe 31 
eRe General Electric motors and the Sprague-General Electric Multiple]Unit Control are used 
——— on both cars and locomotives. 


The Pennsylvania Railroad has equipped about 125 miles of its track, between Camden 
and Atlantic City, N. J., for electrical operation. Curtis Steam Turbine Generators in 
the power house furnish current to General Electric motors on steel passenger cars 
operated by Sprague-General Electric Multiple Unit Control. 


The General Electric Company furnishes for any size railroad, the 
complete electrical equipment, either the single-phase system or 
direct current, according to the engineering requirements of the case. (840) 





PRINCIPAL OFFICE: SCHENECTADY, N. Y. 
New York Office: Sales offices in 
44 Broad Street all large cities 


For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and H 
83 Cannon St., London, E. C 























SANDERSON & PORTER 


NDg ENGINEERSAoGONTRACTORS 


EXAMINATIONS —- REPORTS 
DESIGNS — SPECIFICATIONS 


CONSTRUCTION * EQUIPMENT ° SUPERVISION 
AND MANAGEMENT OF 


RAILWAY, LIGHT AXND POWER 
PROPERTIES 


HY DRO-ELECTRIC DEVELOPMENTS 
New YorK 











D2 WItLLiAm STREET 
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J. G. White & Company 





INCORPORATED 
ENGINEERS--CONTRACTORS 
43-49 EXCHANGE PLACE, 
41-43 WALL STREET, - - - New York, N Y. 
ENGINEERING DEPARTMENT CONSTRUCTION DEPARTMENT. 
Separate Mechanical, Electrica, Civil and ee ea. Electric Railways, Electric Light and Power Plants, Steam Railroads, 
Reports made on Public Utilities for B Act as Water Works, Gas Works, &c., &c., designed and built 
Consulting or Supervising Engineers 
OPERATING DEPARTMENT. FINANCE DEPARTMENT. 
Electric Railways, Electric Light and Power Platts, Gas Works, Water Assistance given in financing meritorious enterprises for Public Service 
Worka, &c., operated Utilities, Transportation oc Industrial purposes. 
LONDON CORRESPONDENTS CANADIAN CORRESPONDENTS 
J. G. WHITE & CO., Ltd., CANADIAN WHITE CO., Ltd. 
9 Cloak Lane, Cannon St., LONDON, E C Sovereign Bank Bldg. MONTREAL 


PRINCIPAL PHILIPPINE OFFICE: MANILA P. I. 





We are prepared to undertake the design and construction of water power 
developme ats, power stations, industrial buildings, railways, electrical transmission 
lines and distributing systems. 

We make preliminary reports and estimates, design your plant in all details, select and buy your 
land or right-of-way, purchase your equipment and construct your plant, turning it over to you ready 
for operation. 

All our contracts are on a basis of cost plus a fixed sum, or cost plus a percentage. We act as r 
agents for you, our client, keep you fully informed as to costs, progress, etc., and submit vouchers 
for all expenditures on your account. 

If you contemplate any construction, either new work or an extension, write for further informa- 
tion, or arrange for a personal interview. 


STONE & WEBSTER ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 


147 MILK STREET, . . BOSTON, MASS. 














NOW READY 
Hand-Book of Securities 


(Issued Semi-Annually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JAN., 1908, EDITION 


CONTENTS: 
Railroads and Leading Industrial Companies—Statement showing 
outstanding Stocks and Bonds and also the Income for a series of 
years past, as well as the annual charges against income. 





Highest and Lowest Prices—Monthly for year 1906 and 1907. 





Yearly Range of Active Stocks—With date of highest and lowest 
prices made in the years 1904, 1905, 1906 and 1907. 





Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1901 to 1907, inclusive. 





PRICE OF SINGLE COPIES, - - - = $1.00 
TO SUBSCRIBERS OF THE CHRONICLE - 75 





WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 


Copies may be had in Chicago from P. BARTLETT, 513 Monadnock Bldg., 
or London from EDWARDS & SMITH, 1 Drapers’ Gardens. 
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N. W. HARRIS & CO. 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
35 Federal St.. 178 Devonshire St. 
BOSTON 
Receive deposits subject to check and 
allew interest en balances. Act as fiscal 


avents for municipalities and corvora- 
tions. Issue letters of credit and dea! in 


BONDS FOR INVESTMENT 
LIST ON APPLICATION : 


Correspondent, Harris Trust & Savings Bank 

















Chicaro 














If you wish to BUY or SELL 


TRACTION COMPANY BONDS OR STOCKS, 


GAS COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR STOCKS, 
INDUSTRIALS, 


TELEGRAPH, 
OB CALL ON 


GUSTAVUS MAAS, 


30 BROAD STREET, - NEW YORK. 


ESTABLISHED 1868. 


WRITE TELEPHONE, 





Hodenpyl, Walbridge & Co., 
BANKERS. 


7 WALL STREET, NEW YORK. 


RAILROAD, STREET RAILWAY, GAS AND ELECTRIC LIGHT SECURITIES. 





WHITAKER & COMPANY, 


BOND AND STOCK BROKERS, 


300 North Fourth Street, - St. Louis, Mo 


INVESTMENT SECURITIES AND MUNICIPAL 
BONDS. WE BUY TOTAL ISSUES OF CITIES, 
COUNTIES, SCHOOL AND STREET RAILWAY 


COMPANY BONDS. 











MONTHLY CIRCULAR QUOTING LOCAL SECURITIES MAILED ON APPLICATION 
















































BROWN BROTHERS & CO., 


New York, 
PHILADELPHIA, BOSTON, 
Fourth and Chestnut Streets, 60 State Street, 
AND 
BALTIMORE, 


ALEXANDER BROWN & SONS. 





Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges. 





STOCKS, BONDS and 
INVESTMENT SECURITIES 
Bought and Sold. 


DEPOSIT ACCOUNTS of American Banks, Bankers, Firms and 
Individuals received on favorable terms in New York and London. 


CERTIFICATES OF DEPOSIT issued payable on demand or 
at a stated period. 


Arrangements made with BANKS AND BANKERS in the 
United States by which they may ISSUE THEIR OWN 
DRAFTS ON ALL FOREIGN COUNTRIES. 


BILLS OF EXCHANGE and CABLE TRANSFERS bought 
and sold. 


Issue TRAVELERS’ LETTERS OF CREDIT, COMMERCIAL 
LETTERS OF CREDIT, INTERNATIONAL CHEQUES, 


available everywhere. 


COLLECTIONS MADE ON ALL PARTS OF THE WORLD. 


BROWN, SHIPLEY & Co.,, 


London. 
For the convenience of Travelers: 123 Pall Mall, S. W. 

















